40 Southgate
2575 North Fort Lane
Layton, UT

Property Owner Parcel ID Acres Tenant
WDG SOUTH GATE LLC 92820002 22.50
22.50

O -4ZA- 000
F-4S1-No




Abstract- Serial Number: 09-459-0201

Serial Number: © 09:459:0201
Tax District: 39
Exempt: No

Tax Name & Address for Tax Year WDG JRG STORAGE GIANT L...
ADDYR: C/O JOSHUA E HUGHES
SYRACUSE, UT 84075

Situs Address:; 2575 N.FORT LN
LAYTON 84041
Parcel Dates: 07/13/2021
to
Acres: 7.777

Dedication Plat

Plat: 6399

Parent / Child

Parent 09-045-0018  07/13/2021

Parent 09-282-0002  07/13/2021

Legal Description

ALL OF LOT 201, SOUTH GATE INDUSTRIAL PARK. CONT.7:77700 ACRES. ‘

Entry Book & Inst.Date Rec.Date Consideration Vesting See Also
Number  Page & Time Doc.

WEBER BASIN RE-ALLOCATI 3489609 8058-792  06/27/2022 07/27/2022 $0.00 94590202 2542249
WATER CONS DIST ON 11:28
WEBER BASIN
WATER CONS DIST
Grantor: WEBER BASIN
WATER CONSERVANCY
DISTRICT,
Grantee: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: WDG SOUTH
GATE LLC,
Grantee: WDG SOUTH
GATE

STEWART TITLE,
INS AGENCY OF UT

STEWART TITL
INS AGENCY OF UT
Grantor: WDG SOUTH
GATE LLC,
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: WDG JRG
STORAGE GIANT LLC,

SPECIAL
WARRANTY
DEED

3477736 8012-964  05/17/2022 05/18/2022 $0.00 y 0
14:56

%424689. 7858-711  null - 10/05/2021 . -$0.00 ‘ 0
11:33

STEWART TITL¥
INS AGENCY OF UT

STEWART TITLR
INS AGENCY OF UT
Grantor: WDG SOUTH
GATE LLC,
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: SECURITY
SERVICE FEDERAL
CREDIT UNION,

STEWART TITLE TRUST DEED 7858-397  10/04/2021 10/05/2021  $5,900,000.00 94590202
INS AGENCY OF UT 10:20
STEWART TITLE



INS AGENCY OF UT
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantor: WDG SOUTH
GATE LLC,

Grantee: SECURITY
SERVICE FEDERAL
CREDIT UNION,

STEWART TITLE ASSIGNMENT.
INS AGENCY OF UT 3

STEWART TITLE
INS AGENCY OF UT
Grantor: SQUTH GATE
INDUSTRIAL PARK LLC,
Grantor: WDG SCUTH
GATE LLC,
Grantee: SECURITY
SERVICE FEDERAL
CREDIT UNION,

TN

7

STEWART TITLE / TRUSTDEED 3424568 7857-266

INS AGENCY OF UT | 8
STEWART TITLE

INS AGENCY OF UT

Grantor: SOUTH GATE

INDUSTRIAL PARK LLC,

Grantor: WDG SOUTH

GATE LLC,

Grantee: SECURITY

SERVICE FEDERAL

CREDIT UNION,

STEWART TITLE WARRANTY
INS AGENCY OF UT DEED
STEWART TITLE
INS AGENCY OF UT
Grantor: - SOUTH GATE
INDUSTRIAL PARK LLC,
Grantor: WDG SOUTH
GATE LLC,
Grantee: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: WDG SOUTH
GATE LLC,

3424567 - 7857-266
S

LAYTON CITY PLAT
FILED IN OFFICE
Grantor: WDG SOUTH
GATE LLC,
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: SOCUTH GATE
INDUSTRIAL PARK,

3399169 7800-518

WDG SOUTH GATE . EASEMENT

LLC AGREEMENT
WDG SOUTH GATE

LLe

Grantor: SOUTH GATE

INDUSTRIAL PARK LLC,

Grantor: WDG SOUTH

GATE LLC,

Grantor: LAKEVIEW

ESTATES MHC LLC

Grantee: TO WHOM IT

MAY CONCERN,

3375500 © 7746-160
0

WDG SOUTH GATE  QUIT CLAIM 3375489 7746-155
tLe DEED 1
WDG SOUTH GATE
e
Grantor: LAYTON CITY
CORPORATION,
Grantee: WDG SOUTH
GATE LLC/SOUTH GATE
INDUSTRIAL PARK LLC,

LAYTON CITY CORP AGREEMENT.
LAYTON CITY CORP

Grantor: SOUTH GATE

INDUSTRIAL PARK LLC,

Grantor: LAYTON CITY,

Grantee: TO WHOM IT

3344862 7690-145
8

3424569 7857-268

10/04/2021. 10/04/2021 $0.00
16:51

10/04/2021  10/04/2021  $6,000,000.00

16:61

09/30/2021::10/04/2021: -$10.00
1651

06/28/2021 07/13/2021  $0.00
11:13

04/26/2021: . 04/26/2021° - $0:00
12:11

03/04/2021  04/26/2021  $10.00
12:04

11/10/2020 . 02/04/2021.-°$0.00
; 14:59 :

y

90450018

92820002

90450018

92820002



Abstract- Serial Number: 09-459-0202

Serial Number: 09-459-0202
Tax District: 39
Exempt: No

Tax Name & Address for Tax Year VALLEY VIEW RV RESORT LLC
ADDYR: C/0 JOSHUA E HUGHES
SYRACUSE, UT 84075

Situs Address: 100 E 2650 NORTH
LAYTON 84041
Parcel Dates: 07/13/2021
to
Acres: 14.084

Dedication Plat

Plat: 6399

Parent / Child

Parent 09-282-0002  07/13/2021

: Legal Description

ALL OF LOT 202, SOUTH GATE INDUSTRIAL PARK.. ‘CONT. 14.08400 ACRES

Entry Book & Inst.Date Rec.Date Consideration Vesting See'Also
Number Page & Time Doc.

WEBER BASIN RE-ALLOCAT! 3489609 = 8058-792 06/27/2022 07/27/2022 $0.00 94590201 2542248

WATER CONS DIST ON 11:28
WEBER BASIN
WATER CONS DIST
Grantor: WEBER BASIN
WATER CONSERVANCY
DISTRICT,
Grantee: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: WDG SOUTH
GATE LLC,
Grantee: WDG SOUTH
GATE
ROCKY MOUNTAIN  NOTICE 3487912 8051-354  07/11/2022 07/15/2022 $0.00 30010038 3473659,
PCOWER 10:59 3473660,
ROCKY MOUNTAIN 3476530,
POWER 3477852,
Grantor. PACIFICORP, 3477853,
DBA 3477854,
Grantee: TO WHOM IT 3461490,
MAY CONCERN, 3461491,
Grantor: ROCKY 3461492,
MOUNTAIN POWER 3464607,
3470712,
3470713,
3411393

SPECIAL

STEWART TITL 3484195 8036-767  06/21/2022 06/23/2022 $0.00 y 0
INS AGENCY OF UT WARRANTY » 14:10

STEWART TITL DEED
INS AGENCY OF UT .
Grantor: SOUTH GATE \ /
INDUSTRIAL PARK LLC,
Grantee: VALLEY VIEW
RV RESORT LLC,

STEWART TITLE SPECIAL 3477737 8012-967  05/17/2022 05/18/2022 $0.00 y 0
INS AGENCY OF UT WARRANTY 14:55

STEWART TITLE DEED

INS AGENCY OF UT
Grantor: WDG SOUTH
GATE LLC,



Grantee: VALLEY VIEW
RV RESCRT LLC,

Grantor. SOUTH GATE
INDUSTRIAL PARK LLC

ROCKY MOUNTAIN  R/W AND 3461490 7960-312

POWER EASEMENT 5
ROCKY MOUNTAIN = GRANT

POWER

Grantor: WDG SOUTH

GATE LLC,

Grantee: ROCKY
MOUNTAIN POWER,
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC

STEWART TITL FINANCE 3424636 7858-421
INS AGENCY OF UT STATEMENT
STEWART TITYE \

INS AGENCY OF UT
Grantor: WDG SOUT!
GATE LLC,

Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: SECURITY
SERVICE FEDERAL
CREDIT UNION,

H

STEWART TITLE
INS AGENCY OF UT

STEWART TITLE
INS AGENCY OF UT
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantor: WDG SOQUTH
GATE LLC,
Grantee: SECURITY
SERVICE FEDERAL
CREDIT UNION,

ASSIGNMENT 3424635  7858-412

STEWART TITLE
INS AGENCY OF UT

STEWART TITL
INS AGENCY OF UT
Grantor: SOUTH GAT!
INDUSTRIAL PARK LLC,
Grantor: WDG SOUTH
GATE LLC,
Grantee: SECURITY
SERVICE FEDERAL
CREDIT UNION,

TRUSTDEED 3424634 7858-397

LAYTON CITY PLAT
FILED IN OFFICE
Grantor: WDG SOUTH
GATE LLC,
Grantor: SOUTH GATE
INDUSTRIAL PARK LLC,
Grantee: SOUTH GATE
INDUSTRIAL PARK,

3399169 - 7800-518

WDG SOUTH GATE  EASEMENT 3375500 7746-160

LLC AGREEMENT 0
WDG SOUTH GATE

LLe

Grantor: SOUTH GATE

INDUSTRIAL PARK LLC,

Grantor. WDG SCQUTH

GATE LLC,

Grantor: LAKEVIEW

ESTATES MHC LLC

Grantee: TO WHOM IT

MAY CONCERN,

WDG SOUTH GATE . QUIT' CLAIM
LLC DEED
WDG SOUTH GATE

3375489 - 7746155
1

LLC

Grantor: LAYTON CITY
CORPORATION,
Grantee: WDG SOUTH
GATE LLC/SOUTH GATE
INDUSTRIAL PARK LLC,

02/22/2022 ' -03/07/2022 _ $0.00
14:50

10/05/2021  $0.00
10:20

10/04/2021 - - 10/05/2021  $0.00
10:20

10/04/2021  10/05/2021  $5,900,000.00
10:20

06/28/2021: - 07/13/2021  $0.00
1113

04/26/2021  04/26/2021  $0.00
12:11

03/04/2021 . 04/26/2021-. -$10.00
12:04

0 3487912

94580201

90450018

92820002

90450018



E 3477736 B 8012 P 964-966

3477736 RICHARD T. MAUGHAN
BK 8012 PG 964 DAVIS COUNTY, UTAH RECORDER
After Recording Return To 5M8/2022 2:55:00 PM

FEE $40.00 Pgs: 3

WDG JRG STORAGE GIANT, LLC DEP eCASH REC'D FOR STEWART TITLE INS AGE

Attn: Spencer H. Wright
1178 W. Legacy Crossing Blvd., #100
Centerville, Utah 84014

Tax ID No. 094590201 Space Above This Line for Recorder’s Use

SPECTAL WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS, that for good and valuable consideration, the
sufficiency of which is hereby acknowledged, each of WDG SOUTH GATE, LLC, a Utah limited liability
company with an address of 1178 W. Legacy Crossing Blvd., #100, Centerville, Utah 84104 (as to an
undivided 50% interest), and SOUTH GATE INDUSTRIAL PARK, LLC, a Utah limited liability company
with an address of 1789 South Mills Lane, Syracuse, Utah 84075 (as to an undivided 50% interest)
(collectively, “Grantors”) hereby CONVEYS AND WARRANTS against those claiming by, through or
under said Grantors, but not otherwise, to WDG JRG STORAGE GIANT, LLC, a Utah limited liability
company with an address of 1178 W. Legacy Crossing Blvd., #100, Centerville, Utah 84104 (“Grantee™)
that certain real property located in Davis County, Utah, together with any and all interests, rights and
appurtenances thereto, as well as any and all improvements thereon, more particularly described at Exhibit
“A” attached hereto and made a part hereof by this reference (the “Property™).

Subject to all taxes, assessments, liens, encumbrances, rights-of~way, easements, restrictions,
reservations and other matters of record.

GRANTORS:

WDG SOUTH GATE, LLC,
a Utah limited liability company

&”ﬁmﬁ% ] e g et v ‘3
By: This document is being recorded solely as a courtesy

Name: Spencer H. Wright and an mﬁ hlu:;]?:rties named herein,
W Rengee disclaims any responsibility or Esbility for the accuracy

STATE OF UTAH or the content thereof

COUNTY OF DAVIS

On the day of May 2022, personally appeared before me Spencer H. Wright, who duly
acknowledged to me that he executed the foregoing Agreement as Manager of WDG SOUTH GATE, LLC,
a Utah limited llab]lll}" }f

JULIE B. BOYLE
TOBSMT

COMMISSION EXPIRES
OCTOBER 14, 2023

STATEOF UTAH |

NOTARY PUBLIC ‘




MTTTI6
BK 5012 PG 965

SOUTH GATE INDUSTRIAL PARK, LLC,
a Utah limited liability company

By: M

Nag€: Joshua E. Hu,
tle: Manager

STATE OF UTAH
COUNTY OF DAVIS

On the /) day of May 2022, personally appeared before me Joshua E. Hughes, who duly
acknowledged to me that he executed the foregoing Agreement as Manager of SOUTH GATE
INDUSTRIAL PARK, LLC, a Utah limited liability company.

NOTARY PUBLIC
JULIE B, BOYLE
708511
COMMISSION EXPIRES
DCTOBERA 14, 2023
STATE OF UTAH

Notary Pyblic




MTTTI6

BK 8012 PG 966
EXHIBIT “*A”
Le cription of Pr
(Parcel 1)

ALL OF LOT 201, SOUTH GATE INDUSTRIAL PARK. CONT. 7.77700 ACRES

EXHIBIT “A” TO SPECIAL WARRANTY DEED



E 3484195 B 8036 P 767-768

3484195 RICHARD T. MAUGHAN
BK 8036 PG 767 DAVIS COUNTY, UTAH RECORDER
6/23/2022 2:10:00 PM
After Recording Return To FEE $40.00 Pgs: 2

DEP eCASH REC'D FOR STEWART TITLE INS AGI
VALLEY VIEW RV RESORT, LLC

Attn: Spencer H. Wright
1178 W. Legacy Crossing Blvd., #100
Centerville, Utah 84014

Tax ID No. 094590202 Space Above This Line for Recorder’s Use

SPECIAL WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS, that for good and valuable consideration, the
sufficiency of which is hereby acknowledged, SOUTH GATE INDUSTRIAL PARK, LLC, a Utah limited
liability company with an address of 1789 South Mills Lane, Syracuse, Utah 84075 (as to an undivided
50% interest) (“Grantor”) hereby CONVEYS AND WARRANTS against those claiming by, through or
under said Grantor, but not otherwise, to VALLEY VIEW RV RESORT, LLC, a Utah limited liability
company with an address of 1178 W. Legacy Crossing Blvd., #100, Centerville, Utah 84104 (“Grantee™)
that certain real property located in Davis County, Utah, together with any and all interests, rights and
appurtenances thereto, as well as any and all improvements thereon, more particularly described at Exhibit
“A™ attached hereto and made a part hereof by this reference (the “Property™).

Subject to all taxes, assessments, liens, encumbrances, rights-of-way, easements, restrictions,
reservations and other matters of record.

GRANTOR:

SOUTH GATE INDUSTRIAL PARK, LLC,
a Utah limited liability company

(%;/ﬁ.-ﬂ-—"’

oshua E. Hugheﬁ
e Managﬂr

STATE OF UTAH
COUNTY OF DAVIS

On the kt day of June 2022, personally appeared before me Joshua E. Hughes, who duly
acknowledged to me that he executed the foregoing Agreement as Manager of SOUTH GATE
INDUSTRIAL PARK, LLC, a Utah limited liability company.

NOTARY PUBLIC
LISA BOTELHO
725084
WY COMMISSION EXPIRES
JUNE 08, 2026
STATE OF UTAH

ublic




3484195
BK 5036 PG 768

EXHIBIT “A"
Legal Description of Property
(Parcel 2)

Parcel No. 094590202

ALL OF LOT 202, SOUTH GATE INDUSTRIAL PARK. CONT. 14.08400 ACRES

EXHIBIT "A" TO SPECIAL WARRANTY DEED



E 3424568 B 7857 P 2668-2682
RICHARD T. MAUGHAN
3424568 DAVIS COUNTY, UTAH RECORDER
BK 7857 PG 2665 10/4/2021 4:51:00 PM
FEE $40.00 Pgs: 15
DEP eCASH REC'D FOR STEWART TITLE INS A

Tax Serial Number:
09-459-0201

RECORDATION REQUESTED BY:
Security Service Federal Credit Union
15000 IH 10 West
San Antonlo, TX 78249

WHEN RECORDED MAIL TO:
Security Service Federal Credit Union
15000 IH 10 West
San Antonio, TX 78249

SEND TAX NOTICES TO:
Security Service Federal Credit Union
15000 IH 10 West
San Antonio, TX 78249
File 4 (322781 FOR RECORDER'S USE ONLY

CONSTRUCTION DEED OF TRUST

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time
$6,000,000.00.

THIS DEED OF TRUST is dated October 04, 2021, among South Gate Industrial Park LLC, a
Utah limited liability company as to an undivided 50% interest and WDG South Gate, LLC,
a Utah limited liability company as to an undivided 50% Interest. ("Trustor”); Security
Service Federal Credit Union, whose address is 15000 IH 10 West, San Antonio, TX 78249
(referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and Stewart
Title Company, whose address is 1518 Woodland Park Dr., Layton, UT 84041
(referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and
conveys to Trustee in trust, with power of sale, for the benefit of Lender as Beneficiary, all of
Trustor's right, title, and interest in and to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures, all easements,
rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real
Property") located in Davis County, State of Utah:

Lots 201, SOUTH GATE INDUSTRIAL PARK, according to the Official Plat thereof as
recorded in the Office of the Davis County Recorder, State of Utah.

Tax ID No. 09-459-0201

The Real Property or its address is commonly known as 2575 North Fort Lane, Layton, UT
84041. The Real Property tax identification number is 09-459-0201.



J424568

BK 7857 PG 2669
CROSS-COLLATERALIZATION. Additional Collateral. The real property which is secured by that

certain Deed of Trust executed substantially concurrently herewith, to be recorded in the Official
Public Records of Real Property of Davis County, Utah (the “Additional Deed of Trust”), securing a
Promissory Mote executed in the amount of $5900,000.00 (the “Additional Note”) executed
substantially concurrently herewith by Mortgagor and payable to Beneficiary (said real property and
related improvements being more particularly described above and incorporated herein by reference
for all purposes) (the “Additional Collateral") shall additionally collateralize and secure the
Indebtedness secured by this Deed of Trust to the same effect as if the Additional Collateral was
described as part of the Mortgaged Property and the Mortgaged Property shall be additional
collateral for and shall secure the Additional Note. In the event Borrower repays all Indebtedness
due to Beneficiary under the Mote hereby secured, the Mortgaged Property shall not be released until
such time as the Additional Note has been paid in full. Likewise, in the event all indebtedness due to
Beneficiary under the Additional Note has been repaid, the Additional Collateral shall not be released
until such time as the Note hereby secured has been paid in full.

Parcel 1:

Lot 202, SOUTH GATE INDUSTRIAL PARK, according to the Official Plat thereof as recorded
in the Office of the Davis County Recorder, State of Utah.

Parcel 1A:

Together with a 60 foot Ingress/Egress over and across Lot 201, as created by and disclosed
on recorded plat recorded July 13, 2021, as Entry No. 3399169, in Book 7800, Page 518, of
Official Records.

Tax ID No. 09-459-0202

The Real Property or its address is commonly known as 2575 North Fort Lane, Layton, UT
84041. The Real Property tax identification number is 09-459-0202.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A)
PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY
AND ALL OF TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN
AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN DATE HEREWITH. DEFAULT
UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN IS ALSO DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor
shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall strictly
and in a timely manner perform all of Trustor's obligations under the Note, this Deed of Trust, and the
Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes
of Sections 9-334 and 2A-309 of the Uniform Commercial Code, as those sections have been
adopted by the State of Utah.



J424568
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until Default, Trustor may (1) remain in possession and control of the
Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property. The following provisions relate to the use of the Property or to other limitations on the
Property. This instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act,
UCA 57-1-18, et seq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and prompily
perform all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1)
During the period of Trustor's ownership of the Property, there has been no use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge
of, or reason to believe that there has been, except as previously disclosed to and acknowledged
by Lender in writing, {a) any breach or violation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by
Lender in writing, (a) neither Trustor nor any tenant, contractor, agent or other authorized user
of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Froperty; and (b) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Trustor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Trustor's expense,
as Lender may deem appropriate to determine compliance of the Property with this section of the
Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and
shall not be construed to create any responsibility or liability on the part of Lender to Trustor or to
any other person. The representations and warranties contained herein are based on Trustor's
due diligence in investigating the Property for Hazardous Substances. Trustor hereby (1)
releases and waives any future claims against Lender for indemnity or contribution in the event
Trustor becomes liable for cleanup or other costs under any such laws; and (2) agrees to
indemnify, defend, and hold harmless Lender against any and all claims, losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to
Trustor's ownership or interest in the Property, whether or not the same was or should have been
known to Trustor. The provisions of this section of the Deed of Trust, including the abligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit,
or suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Trustor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior written consent.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the
Real Property without Lender's prior written consent. As a condition to the removal of any
Improvements, Lender may require Trustor to make arrangements safisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the
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Real Property at all reasonable times to attend to Lender's interests and to inspect the Real
Property for purposes of Trustor's compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable
to the use or occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Trustor
has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's
interests in the Property are not jeopardized. Lender may require Trustor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor
shall do all other acts, in addition to those acts set forth above in this section, which from the
character and use of the Property are reasonably necessary to protect and preserve the
Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to
be used to construct or complete construction of any Improvements on the Property, the
Improvements shall be completed no later than the maturity date of the Note (or such earlier date
as Lender may reasonably establish) and Trustor shall pay in full all costs and expenses in
connection with the work. Lender will disburse loan proceeds under such terms and conditions
as Lender may deem reasonably necessary to insure that the interest created by this Deed of
Trust shall have priority over all possible liens, including those of material suppliers and
workmen. Lender may require, among other things, that disbursement requests be supported
by receipted bills, expense affidavits, waivers of liens, construction progress reports, and such
other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real
FProperty; whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright
sale, deed, installment sale contract, land contract, contract for deed, leasehcld interest with a term
greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in the Real Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

Payment. Trustor shall pay when due (and in all events prior to delinquency) all taxes, special
taxes, assessments, charges (including water and sewer), fines and impositions levied against or
on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Trustor shall maintain the Property free of all
liens having priority over or equal to the interest of Lender under this Deed of Trust, except for
the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lender's interest in the
Property is not jeopardized. If a lien arises or js filed as a result of nonpayment, Trustor shall
within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Trustor
has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest,
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Trustor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement
against the Property. Trustor shall name Lender as an additional obligee under any surety bond
furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand fumish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work,
services, or materials. Trustor will upon request of Lender furnish to Lender advance
assurances satisfactory to Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are
a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Trustor shall
also procure and maintain comprehensive general liability insurance in such coverage amounts
as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Trustor shall maintain such other insurance, including
but not limited to hazard, business interruption, and boiler insurance, as Lender may reasonably
require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable
to Lender and issued by a company or companies reasonably acceptable to Lender. Trustor,
upon request of Lender, will deliver to Lender from time to time the policies or certificates of
insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Trustor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal
Emergency Management Agency as a special flood hazard area, Trustor agrees to obtain and
maintain flood insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the
Mational Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the Mational Flood
Insurance Program, from private insurers providing "private flood insurance” as defined by
applicable federal flood insurance statutes and regulations, or from another flood insurance
provider that is both acceptable to Lender in its sole discretion and permitied by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of the
casualty. Whether or not Lender's security is impaired, Lender may, at Lender's election,
receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Trustor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for
the reasonable cost of repair or restoration if Trustor is not in default under this Deed of Trust.
Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay
any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the
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remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Trustor as
Trustor's interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year,
Trustor shall furnish to Lender a report on each existing policy of insurance showing: (1) the
name of the insurer; (2) the risks insured; (3) the amount of the policy, (4) the property
insured, the then current replacement value of such property, and the manner of determining that
value; and (5) the expiration date of the policy. Trustor shall, upon request of Lender, have
an independent appraiser satisfactory to Lender determine the cash value replacement cost of
the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any
requirements set by applicable law, Lender may require Trustor to maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by
an initial deposit and subsegquent monthly payments, or payments at such other interval as payments
under the Note may be due, of a sum estimated by Lender to be sufficient to pay the total annual
taxes, assessments, and insurance premiums Lender reasonably anticipates to be paid from these
reserves. The reserve funds shall be held by Lender as a general deposit from Trustor, which
Lender may satisfy by payment of the taxes, assessments, and insurance premiums required to be
paid by Trustor as they become due. Lender shall have the right to draw upon the reserve funds to
pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Mothing in the Deed of Trust shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subject to any limitations set by applicable law, if the
reserve funds disclose a shortage or deficiency, Trustor shall pay such shortage or deficiency as
required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon Default. Lender shall pay interest to Trustor and administer the account in
accordance with all requirements of Utah Code Ann. Section 7-17-1 et seq. Lender does not hold
the reserve funds in trust for Trustor, and Lender is not Trustor's agent for payment of the taxes and
assessments required to be paid by Trustor.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Trustor fails to comply with any provision of this Deed of
Trust or any Related Documents, including but not limited to Trustor's failure to discharge or pay
when due any amounts Trustor is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender on Trustor's behalf may (but shall not be obligated to) take any action
that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures
incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Mote from the date incurred or paid by Lender to the date of repayment by Trustor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B) be added to the balance of the Mote and be apportioned among and be payable with
any installment payments to become due during either (1) the term of any applicable insurance
policy;, or (2) the remaining term of the Mote; or (C) be treated as a balloon payment which will
be due and payable at the Note's maturity. The Deed of Trust also will secure payment of these
amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property
are a part of this Deed of Trust:

Title. Trustor warrants that: (a) Trustor holds good and marketable fitle of record to the
Property in fee simple, free and clear of all liens and encumbrances other than those set forth in
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the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b)
Trustor has the full right, power, and authority to execute and deliver this Deed of Trust to
Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and will
forever defend the title to the Property against the lawful claims of all persons. In the event any
action or proceeding is commenced that guestions Trustor's title or the interest of Trustee or
Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property
complies with all existing applicable laws, ordinances, and regulations of governmental
authorities.

Survival of Representations and Warranties. Al representations, warranties, and
agreements made by Trustor in this Deed of Trust shall survive the execution and delivery of this
Deed of Trust, shall be continuing in nature, and shall remain in full force and effect until such
time as Trustor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Deed of Trust:

Proceedings. [f any proceeding in condemnation is filed, Trustor shall promptly notify Lender in
writing, and Trustor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Trustor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Trustor will deliver or cause to be delivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its
election require that all or any portion of the net proceeds of the award be applied to the
Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses, and attorneys' fees incurred by
Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Trustor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of Trust or upon all or any part of the Indebtedness secured by this Deed
of Trust; (2) a specific tax on Trustor which Trustor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of
Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on all or any portion of the Indebtedness or on payments of principal and interest made by
Trustor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date
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of this Deed of Trust, this event shall have the same effect as Default, and Lender may exercise
any or all of its available remedies for Default as provided below unless Trustor either (1) pays
the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes
and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other
security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by
Lender to perfect and continue Lender’'s security interest in the Rents and Personal Property. In
addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Trustor, file executed counterparts, copies or reproductions of
this Deed of Trust as a financing statement. Trustor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Trustor shall not remove,
sever or detach the Personal Property from the Property. Upon default, Trustor shall assemble
any Personal Property not affixed to the Properly in a manner and at a place reasonably
convenient to Trustor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Trustor {debtor) and Lender (secured party) from which
information conceming the security interest granted by this Deed of Trust may be obtained (each
as required by the Uniform Commercial Code) are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to
Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Trustor's
obligations under the Mote, this Deed of Trust, and the Related Documents, and (2} the liens
and security interests created by this Deed of Trust as first and prior liens on the Property,
whether now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender
agrees to the contrary in writing, Trustor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Trustor and at Trustor's expense. For such purposes,
Trustor hereby imevocably appoints Lender as Trustor's attorney-in-fact for the purpose of
making, executing, delivering, filing, recording, and doing all other things as may be necessary or
desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANMNCE. If Trustor pays all the Indebtedness when due, and otherwise performs all
the obligations imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to
Trustee a request for full reconveyance and shall execute and deliver to Trustor suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents
and the Personal Property. Any reconveyance fee required by law shall be paid by Trustor, if
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permitted by applicable law.

DEFAULT. Default will occur if payment of the Indebtedness in full is not made immediately upon
demand.

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs under this Deed of Trust, at any time
thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remedy, and an election to make expenditures or to take action to perform an
obligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty
which Trustor would be required to pay.

Foreclosure. With respect to all or any part of the Real Properly, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply
the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent
or use fees directly to Lender. |f the Rents are collected by Lender, then Trustor irrevocably
designates Lender as Trustor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Trustor and to negotiate the same and collect the proceeds. Payments
by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession
of all or any part of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply
the proceeds, over and above the cost of the receivership, against the Indebtedness. Trustor
hereby waives any requirement that the receiver be impartial and disinterested as to all of the
parties and agrees that employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Property is
sold as provided above or Lender otherwise becomes entitled to possession of the Property upon
default of Trustor, Trustor shall become a tenant at sufferance of Lender or the purchaser of the
Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the
Property, or (2) wvacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed
of Trust or the Mote or available at law or in equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public
sale of the Personal Property or of the time after which any private sale or other intended
disposition of the Personal Property is to be made. Reasonable notice shall mean notice given
at least ten (10) days before the time of the sale or disposition. Any sale of the Personal
Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any and



J424568
BK 7857 PG 2677

all rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or
Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the
Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms
of this Deed of Trust, Lender shall be entitied to recover such sum as the court may adjudge
reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest at
the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's
reasonable attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, abtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the
extent permitted by applicable law. Trustor also will pay any court costs, in addition to all other
sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this
section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and
obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall
have the power to take the following actions with respect to the Property upon the written request
of Lender and Trustor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement
or creating any restriction on the Real Property; and (c) join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale
under any other trust deed or lien, or of any action or proceeding in which Trustor, Lender, or
Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
addition to the rights and remedies set forth above, with respect to all or any part of the Property,
the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided
by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustee to any Trustee appointed under this Deed of Trust by an instrument executed and
acknowledged by Lender and recorded in the office of the recorder of Davis County, State of
Utah. The instrument shall contain, in addition to all other matters required by state law, the
names of the original Lender, Trustee, and Trustor, the book and page where this Deed of Trust
is recorded, and the name and address of the successor trustee, and the instrument shall be
executed and acknowledged by Lender or its successors in interest. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of
Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this
Deed of Trust or required by law, including without limitation any notice of default and any notice of
sale shall be given in writing, and shall be effective when actually delivered in accordance with the
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law or with this Deed of Trust, when actually received by telefacsimile {(unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United States mail, as first class, certified or registered mail postage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from
the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as
shown near the beginning of this Deed of Trust. Notwithstanding any other provision of this Deed of
Trust, all notices given under Utah Code Ann. Section 57-1-26 shall be given as required therein.
Any party may change its address for notices under this Deed of Trust by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Trustor agrees to keep Lender informed at all times of Trustor's current address.
Unless otherwise provided by applicable law, if there is more than one Trustor, any notice given by
Lender to any Trustor is deemed to be notice given to all Trustors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No
alteration of or amendment to this Deed of Trust shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Trustor's residence, Trustor
shall furnish to Lender, upon request, a certified statement of net operating income received from
the Property during Trustor's previous fiscal year in such form and detail as Lender shall require.
"Met operating income” shall mean all cash receipts from the Property less all cash expenditures
made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only
and are not to be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with
any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the State of Utah without
regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of Utah.

Choice of Venue. If there is a lawsuit, and if the transaction evidenced by this Deed of Trust
occurred in Davis County, Trustor agrees upon Lender's request to submit to the jurisdiction of
the courts of Davis County, State of Utah.

Joint and Several Liabllity. All obligations of Trustor under this Deed of Trust shall be joint and
several, and all references to Trustor shall mean each and every Trustor. This means that each
Trustor signing below is responsible for all obligations in this Deed of Trust. Where any one or
more of the parties is a corporation, partnership, limited liability company or similar entity, it is not
necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations
made or created in reliance upon the professed exercise of such powers shall be guaranteed
under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed
of Trust unless such waiver is given in writing and signed by Lender. Mo delay or omission on
the part of Lender in exercising any right shall operate as a waiver of such right or any other right.
A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver
of Lender's right otherwise to demand strict compliance with that provision or any other provision
of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and
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Trustor, shall constitute a waiver of any of Lender's rights or of any of Trustor's obligations as to
any future transactions. Whenever the consent of Lender is required under this Deed of Trust,
the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be
illegal, invalid, or unenforceable as to any person or circumstance, that finding shall not make the
offending provision illegal, invalid, or unenforceable as to any other person or circumstance. |If
feasible, the offending provision shall be considered modified so that it becomes legal, valid and
enforceable. If the offending provision cannot be so modified, it shall be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or
enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
Trustor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the parties,
their successors and assigns. If ownership of the Property becomes vested in a person other
than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference
to this Deed of Trust and the Indebtedness by way of forbearance or extension without releasing
Trustor from the obligations of this Deed of Trust or liakility under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfformance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any
action, proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits
of the homestead exemption laws of the State of Utah as to all Indebtedness secured by this
Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
used in this Deed of Trust. Unless specifically stated to the contrary, all references to dollar
amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context
may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings
attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Security Service Federal Credit Union, and its
successors and assigns.

Borrower. The word "Borrower” means South Gate Industrial Park, LLC; and WDG South
Gate, LLC and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender, and
Trustee, and includes without limitation all assignment and security interest provisions relating to
the Personal Property and Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled
"Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human health or the
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable
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state or federal laws, rules, or regulations adopted pursuant thereto.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of
their quantity, concentration or physical, chemical or infectious characteristics, may cause or
pose a present or potential hazard to human health or the environment when improperly used,
treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The
words "Hazardous Substances" are used in their very broadest sense and include without
limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleumn and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs
and expenses payable under the Note or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Note or Related
Documents and any amounts expended or advanced by Lender to discharge Trustor's
obligations or expenses incurred by Trustee or Lender to enforce Trustor's obligations under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Security Service Federal Credit Union, its successors and
assigns.

Note. The word "Note" means the promissory note dated October 04, 2021, in the original
principal amount of $6,000,000.00 from Trustor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other
articles of personal property now or hereafter owned by Trustor, and now or hereafter attached or
affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds
(including without limitation all insurance proceeds and refunds of premiums) from any sale or
other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as
further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, security agreements, mortgages, deeds of trust, security deeds,
collateral mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness; except that the words do not
mean any guaranty or environmental agreement, whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property.

Trustee. The word "Trustee" means Stewart Title Company, whose address is 1518 Woodland
Park Dr., Layton, UT 84041 and any substitute or successor trustees.

Trustor. The word "Trustor" means South Gate Industrial Park, LLC; and WDG South Gate,
LLC.
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EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF
TRUST, AND EACH TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

SOUTH GATE INDUST

. HoATE WouSTI AR e

Jos . Hughes, Ma f South Gate Industrial Park,

WDG SOUTH +LC
Spencer H. Wright, Manager of WDG South Gate, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF ___ [stal. )

COUNTY OF ___ Dav.s )

On this A day of _ O dpker , 20 21 , before me, the
undersigned MNotary Public, personally appeared Joshua E. Hughes, Manager of South Gate
Industrial Park, LLC, and known to me to be a member or designated agent of the limited liability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and
voluntary act and deed of the limited liabilty company, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and on cath
stated that he or she is authorized to execute this Deed of Trust and in fact executed the Deed of
Trust on behalf of the limited liability company.

By ' Residing

at_"Toevss Cay by, LT
Notary Public in and for the State My commission
of (2ol expires__ /g - /4 "502T
NOTARY PUBLIC
JULIE B. BOYLE
708511

COMMISSION EXPIRES
OCTOBER 14, 2023
STATE OF UTAH

LIMITED LIABILITY COMPANY ACKNOWLEDGME

stateor (AL )
COUNTY OF D, s )
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On this }—f-'{‘ day of 0&*{3&/ , 20 & , before me, the

undersigned Motary Public, personally appeared Spencer H. Wright, Manager of WDG South Gate,
LLC, and known to me to be a member or designated agent of the limited liability company that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the
limited liability company.

Residing
at_’Q&L(ﬁay_,_UT
Notakf Public in and for the State My commission
of___ Otal expires__/0"/1" Qo2
NOTARY PUBLIC
JULIE B. BOYLE
7OB5T1

COMMISSION EXPIRES
QOCTOBER 14, 2023
STATE OF UTAH

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust.
All sums secured by this Deed of Trust have been fully paid and satisfied. You are hereby directed,
upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you
together with this Deed of Trust), and to reconvey, without warranty, to the parties designated by the
terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:

LaserPro, Ver. 21.2.0.029 Copr. Finastra USA Corporation 1997, 2021.  All Rights Reserved. -
UT LAHARLAND\CFILPLVGO1.FC TR-874 PR-16 (M)



3424634 E 3424634 B 7858 P 397-411

BK 7858 PG 397 RICHARD T. MAUGHAN
DAVIS COUNTY, UTAH RECORDER
10/5/2021 10:20:00 AM
FEE $40.00 Pgs: 15

Tax Bartal Mumber: DEP eCASH REC'D FOR STEWART TITLE INS AGEN

09-459-0202
09-45- 028,

RECORDATION REQUESTED BY:
Security Service Federal Credit Union
15000 IH 10 West
San Antonio, TX 78249

WHEN RECORDED MAIL TO:
Security Service Federal Credit Union
15000 IH 10 West
San Antonio, TX 78249

SEND TAX NOTICES TO:
Security Service Federal Credit Union
15000 IH 10 West
San Antonio, TX 78249
Frle #\4ogs FOR RECORDER'S USE ONLY

CONSTRUCTION DEED OF TRUST

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time
$5,900,000.00.

THIS DEED OF TRUST is dated October 4, 2021, among South Gate Industrial Park LLC, a
Utah limited liability company as to an undivided 50% interest and WDG South Gate, LLC,
a Utah limited liability company as to an undivided 50% interest. ("Trustor"); Security
Service Federal Credit Union, whose address is 15000 IH 10 West, San Antonio, TX 78249
(referred to below sometimes as "Lender” and sometimes as "Beneficiary™); and Stewart
Title Company, whose address is 1518 Woodland Park Dr.,, Layton, UT B4041
(referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and
conveys to Trustee in trust, with power of sale, for the benefit of Lender as Beneficiary, all of
Trustor's right, title, and interest in and to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real
Property") located in Davis County, State of Utah:

Parcel 1;

Lot 202, SOUTH GATE INDUSTRIAL PARK, according to the Official Plat thereof as
recorded in the Office of the Davis County Recorder, State of Utah.

Parcel 1A:

Together with a 60 foot Ingress/Egress over and across Lot 201, as created by and
disclosed on recorded plat recorded July 13, 2021, as Entry No. 3399169, in Book 7800,
Page 518, of Official Records.

Tax ID No. 09-459-0202
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The Real Property or its address is commonly known as 2575 North Fort Lane, Layton, UT
84041. The Real Property tax identification number is 09-459-0202,

CROSS-COLLATERALIZATION. Additional Collateral. The real property which is secured by that
certain Deed of Trust executed substantially concurrently herewith, to be recorded in the Official
Public Records of Real Property of Davis County, Utah (the "Additional Deed of Trust”), securing a
Promissory Note executed in the amount of $6,000,000.00 (the "Additional Note") executed
substantially concurrently herewith by Mortgagor and payable to Beneficiary (said real property and
related improvements being more particularly described above and incorporated herein by reference
for all purposes) (the "Additional Collateral”) shall additionally collateralize and secure the
Indebtedness secured by this Deed of Trust to the same effect as if the Additional Collateral was
described as part of the Mortgaged Property and the Mortgaged Property shall be additional
collateral for and shall secure the Additional Note. In the event Borrower repays all Indebtedness
due to Beneficiary under the Note hereby secured, the Mortgaged Property shall not be released until
such time as the Additional Note has been paid in full. Likewise, in the event all indebtedness due to
Beneficiary under the Additional Note has been repaid, the Additional Caollateral shall not be released
until such time as the Mote hereby secured has been paid in full.

Lots 201, SOUTH GATE INDUSTRIAL PARK, according to the Official Plat thereof as
recorded in the Office of the Davis County Recorder, State of Utah.

Tax ID No. 09-459-0201

The Real Property or its address is commonly known as 2575 North Fort Lane, Layton, UT
84041. The Real Property tax identification number is 09-459-0201.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A)
PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY
AND ALL OF TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN
AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN DATE HEREWITH. DEFAULT
UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN IS ALSO DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor
shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall strictly
and in a timely manner perform all of Trustor's obligations under the Note, this Deed of Trust, and the
Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes
of Sections 9-334 and 2A-309 of the Uniform Commercial Code, as those sections have been
adopted by the State of Utah.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until Default, Trustor may (1) remain in possession and control of the
Froperty, (2) use, operate or manage the Property; and (3) collect the Rents from the
Froperty. The following provisions relate to the use of the Property or to other limitations on the
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Property. This instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act,
UCA 57-1-19, et seq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly
perform all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that (1)
During the period of Trustor's ownership of the Property, there has been no use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge
of, or reason to believe that there has been, except as previously disclosed to and acknowledged
by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters, and (3) Except as previously disclosed to and acknowledged by
Lender in writing, (a) neither Trustor nor any tenant, contractor, agent or other authorized user
of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Property; and (b} any such activity shall
be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Trustor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Trustor's expense,
as Lender may deem appropriate to determine compliance of the Property with this section of the
Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Trustor
or to any other person. The representations and warranties contained herein are based on
Trustor's due diligence in investigating the Property for Hazardous Substances. Trustor hereby
(1) releases and waives any future claims against Lender for indemnity or contribution in the
event Trustor becomes liable for cleanup or other costs under any such laws; and (2) agrees
to indemnify, defend, and hold harmless Lender against any and all claims, losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to
Trustor's ownership or interest in the Property, whether or not the same was or should have been
known to Trustor. The provisions of this section of the Deed of Trust, including the obligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit,
or suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Trustor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior written consent,

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the
Real Property without Lender's prior written consent. As a condition to the removal of any
Improvements, Lender may require Trustor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the
Real Property at all reasonable times to attend to Lender's interests and to inspect the Real
Property for purposes of Trustor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable
to the use or occupancy of the Property, including without limitation, the Americans With
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Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Trustor
has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's
interests in the Property are not jeopardized. Lender may require Trustor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor
shall do all other acts, in addition to those acts set forth above in this section, which from the
character and use of the Property are reasonably necessary to protect and preserve the
Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to
be used to construct or complete construction of any Improvements on the Property, the
Improvements shall be completed no later than the maturity date of the Note (or such earlier date
as Lender may reasonably establish) and Trustor shall pay in full all costs and expenses in
connection with the work. Lender will disburze loan proceeds under such terms and conditions
as Lender may deem reasonably necessary to insure that the interest created by this Deed of
Trust shall have priority over all possible liens, including those of material suppliers and
workmen. Lender may require, among other things, that disbursement requests be supported
by receipted bills, expense affidavits, waivers of liens, construction progress reports, and such
other documentation as Lender may reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real
Property, whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright
sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term
greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in the Real Property

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

Payment. Trustor shall pay when due (and in all events prior to delinquency) all taxes, special
taxes, assessments, charges (including water and sewer), fines and impositions levied against or
on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material fumished to the Property. Trustor shall maintain the Property free of all
liens having priority over or equal to the interest of Lender under this Deed of Trust, except for
the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lender's interest in the
Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Trustor shall
within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Trustor
has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest,
Trustor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement
against the Property. Trustor shall name Lender as an additional obligee under any surety bond
furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
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deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materiaimen's lien, or other lien could be asserted on account of the work,
services, or materials. Trustor will upon request of Lender furnish to Lender advance
assurances satisfactory to Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are
a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Trustor shall
also procure and maintain comprehensive general liability insurance in such coverage amounts
as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Trustor shall maintain such other insurance, including
but not limited to hazard, business interruption, and boiler insurance, as Lender may reasonably
require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable
to Lender and issued by a company or companies reasonably acceptable to Lender. Trustor,
upen request of Lender, will deliver to Lender from time to time the policies or certificates of
insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Trustor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal
Emergency Management Agency as a special flood hazard area, Trustor agrees to obtain and
maintain flood insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Flood
Insurance Program, from private insurers providing "private flood insurance" as defined by
applicable federal flood insurance statutes and regulations, or from another flood insurance
provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the
Froperty. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of the
casualty. Whether or not Lender's security is impaired, Lender may, at Lender's election,
receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Trustor shall repair or
replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for
the reasonable cost of repair or restoration if Trustor is not in default under this Deed of Trust.
Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay
any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Trustor as
Trustor's interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year,
Trustor shall fumish to Lender a report on each existing policy of insurance showing: (1) the
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name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the property
insured, the then current replacement value of such property, and the manner of determining that
value; and (5) the expiration date of the policy. Trustor shall, upon request of Lender, have
an independent appraiser satisfactory to Lender determine the cash value replacement cost of
the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any
requirements set by applicable law, Lender may require Trustor to maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by
an initial deposit and subsequent monthly payments, or payments at such other interval as payments
under the Note may be due, of a sum estimated by Lender to be sufficient to pay the total annual
taxes, assessments, and insurance premiums Lender reasonably anticipates to be paid from these
reserves. The reserve funds shall be held by Lender as a general deposit from Trustor, which
Lender may satisfy by payment of the taxes, assessments, and insurance premiums required to be
paid by Trustor as they become due. Lender shall have the right to draw upon the reserve funds to
pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Mothing in the Deed of Trust shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subject to any limitations set by applicable law, if the
reserve funds disclose a shortage or deficiency, Trustor shall pay such shortage or deficiency as
required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon Default. Lender shall pay interest to Trustor and administer the account in
accordance with all requirements of Utah Code Ann. Section 7-17-1 et seq. Lender does not hold
the reserve funds in trust for Trustor, and Lender is not Trustor's agent for payment of the taxes and
assessments required to be paid by Trustor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Trustor fails to comply with any provision of this Deed of
Trust or any Related Documents, including but not limited to Trustor's failure to discharge or pay
when due any amounts Trustor is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender on Trustor's behalf may (but shall not be obligated to) take any action
that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures
incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
MNote from the date incurred or paid by Lender to the date of repayment by Trustor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with
any installment payments to become due during either (1) the term of any applicable insurance
policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will
be due and payable at the Mote's maturity. The Deed of Trust also will secure payment of these
amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property
are a part of this Deed of Trust:

Title. Trustor warrants that: (a) Trustor holds good and marketable title of record to the
Froperty in fee simple, free and clear of all liens and encumbrances other than those set forth in
the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b)
Trustor has the full right, power, and authority to execute and deliver this Deed of Trust to
Lender,

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and will
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forever defend the title to the Property against the lawful claims of all persons. In the event any
action or proceeding is commenced that questions Trustor's title or the interest of Trustee or
Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor
may be the nominal party in such proceeding, but Lender shall be enfitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property
complies with all existing applicable |laws, ordinances, and regulations of governmental
authorities.

Survival of Representations and Warranties. All representations, warranties, and
agreements made by Trustor in this Deed of Trust shall survive the execution and delivery of this
Deed of Trust, shall be continuing in nature, and shall remain in full force and effect until such
time as Trustor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Deed of Trust

Proceedings. |f any proceeding in condemnation is filed, Trustor shall promptly notify Lender in
writing, and Trustor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Trustor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Trustor will deliver or cause to be delivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its
election require that all or any portion of the net proceeds of the award be applied to the
Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses, and attorneys’ fees incurred by
Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Trustor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of Trust or upon all or any part of the Indebtedness secured by this
Deed of Trust, (2) a specific tax on Trustor which Trustor is authorized or required to deduct
from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this
type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Trustor,

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date
of this Deed of Trust, this event shall have the same effect as Default, and Lender may exercise
any or all of its available remedies for Default as provided below unless Trustor either (1) pays
the tax before it becomes definquent, or (2) contests the tax as provided above in the Taxes
and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other
security satisfactory to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
of the Property constitutes fixtures, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In
addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Trustor, file executed counterparts, copies or reproductions of
this Deed of Trust as a financing statement. Trustor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Trustor shall not remove,
sever or detach the Personal Property from the Property. Upon default, Trustor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Trustor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party) from which
information concerning the security interest granted by this Deed of Trust may be obtained (each
as required by the Uniform Commercial Code) are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to
Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the scle opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Trustor's
obligations under the Mote, this Deed of Trust, and the Related Documents, and (2)  the liens
and security interests created by this Deed of Trust as first and prior liens on the Property,
whether now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender
agrees to the contrary in writing, Trustor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Trustor and at Trustor's expense. For such purposes,
Trustor hereby irrevocably appoints Lender as Trustor's attorney-in-fact for the purpose of
making, executing, delivering, filing, recording, and doing all other things as may be necessary or
desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Trustor pays all the indebtedness when due, and otherwise performs all
the obligations imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to
Trustee a request for full reconveyance and shall execute and deliver to Trustor suitable statements
of termination of any financing statement on file evidencing Lender’s security interest in the Rents
and the Personal Property. Any reconveyance fee required by law shall be paid by Trustor, if
permitted by applicable law.

DEFAULT. Default will occur if payment of the Indebtedness in full is not made immediately upon
demand.

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs under this Deed of Trust, at any time
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thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remedy, and an election to make expenditures or to take action to perform an
obligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies,

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty
which Trustor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply
the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent
or use fees directly to Lender. If the Rents are collected by Lender, then Trustor irrevocably
designates Lender as Trustor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Trustor and to negotiate the same and collect the proceeds. Payments
by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession
of all or any part of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply
the proceeds, over and above the cost of the receivership, against the Indebtedness. Trustor
hereby waives any requirement that the receiver be impartial and disinterested as to all of the
parties and agrees that employment by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Property is
sold as provided above or Lender otherwise becomes entitled to possession of the Property upon
default of Trustor, Trustor shall become a tenant at sufferance of Lender or the purchaser of the
Froperty and shall, at Lender's option, either (1) pay a reasonable rental for the use of the
Froperty, or (2) wvacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed
of Trust or the Note or available at law or in equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public
sale of the Personal Property or of the time after which any private sale or other intended
disposition of the Personal Property is to be made. Reasonable notice shall mean naotice given
at least ten (10) days before the time of the sale or disposition. Any sale of the Personal
Froperty may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, the Trustee
or Lender shall be free to sell all or any part of the Property together or separately, in one sale or
by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the

Property.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms
of this Deed of Trust, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as attorneys' fees al trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest at
the MNote rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's
reasonable attorneys' fees and Lender's legal expenses, whether or not there is a |lawsuit,
including reasonable attorneys’ fees and expenses for bankruptcy proceedings (including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the
extent permitted by applicable law. Trustor also will pay any court costs, in addition to all other
sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this
section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and
obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers of Trustee arising as a matter of law, Trustee shall
have the power to take the following actions with respect to the Property upon the written request
of Lender and Trustor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement
or creating any resfriction on the Real Property; and (c) join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale
under any other trust deed or lien, or of any action or proceeding in which Trustor, Lender, or
Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
addition to the rights and remedies set forth above, with respect to all or any part of the Property,
the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided
by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustee to any Trustee appointed under this Deed of Trust by an instrument executed and
acknowledged by Lender and recorded in the office of the recorder of Davis County, State of
Utah. The instrument shall contain, in addition to all other matters required by state law, the
names of the original Lender, Trustee, and Trustor, the book and page where this Deed of Trust
is recorded, and the name and address of the successor trustee, and the instrument shall be
executed and acknowledged by Lender or its successors in interest. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of
Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this
Deed of Trust or required by law, including without limitation any notice of default and any notice of
sale shall be given in writing, and shall be effective when actually delivered in accordance with the
law or with this Deed of Trust, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized ovemnight courier, or, if mailed, when deposited in
the United States mail, as first class, certified or registered mail postage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust.  All copies of notices of foreclosure from
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the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as
shown near the beginning of this Deed of Trust. Motwithstanding any other provision of this Deed of
Trust, all notices given under Utah Code Ann. Section 57-1-26 shall be given as required therein.
Any party may change its address for notices under this Deed of Trust by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Trustor agrees to keep Lender informed at all times of Trustor's current address.
Unless otherwise provided by applicable law, if there is more than one Trustor, any notice given by
Lender to any Trustor is deemed to be notice given to all Trustors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No
alteration of or amendment to this Deed of Trust shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor
ghall furnish to Lender, upon request, a certified statement of net operating income received from
the Property during Trustor's previous fiscal year in such form and detail as Lender shall require.
"Met operating income" shall mean all cash receipts from the Property less all cash expenditures
made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only
and are not to be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with
any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the State of Utah without
regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of Utah,

Choice of Venue. If there is a lawsuit, and if the transaction evidenced by this Deed of Trust
occurred in Davis County, Trustor agrees upon Lender's request to submit to the jurisdiction of
the courts of Davis County, State of Utah.

Joint and Several Liability. All obligations of Trustor under this Deed of Trust shall be joint
and several, and all references to Trustor shall mean each and every Trustor. This means that
each Trustor signing below is responsible for all obligations in this Deed of Trust. Where any
one or more of the parties is a corporation, partnership, limited liability company or similar entity,
it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations
made or created in reliance upon the professed exercise of such powers shall be guaranteed
under this Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed
of Trust uniess such waiver is given in writing and signed by Lender. Mo delay or omission on
the part of Lender in exercising any right shall operate as a waiver of such right or any other right.
A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver
of Lender's right otherwise to demand strict compliance with that provision or any other provision
of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and
Trustor, shall constitute a waiver of any of Lender's rights or of any of Trustor's cbligations as to
any future transactions. Whenever the consent of Lender is required under this Deed of Trust,
the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all cases such consent may be
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granted or withheld in the sole discration of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be
illegal, invalid, or unenforceable as to any person or circumstance, that finding shall not make the
offending provision illegal, invalid, or unenforceable as to any other person or circumstance.  If
feasible, the offending provision shall be considered modified so that it becomes legal, valid and
enforceable. If the offending provision cannot be so modified, it shall be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or
enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
Trustor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the parties,
their successors and assigns. If ownership of the Property becomes vested in a person other
than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference
to this Deed of Trust and the Indebtedness by way of forbearance or extension without releasing
Trustor from the obligations of this Deed of Trust or lisbility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any
action, proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits
of the homestead exemption laws of the State of Utah as to all Indebtedness secured by this
Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
used in this Deed of Trust. Unless specifically stated to the contrary, all references to dollar
amounts shall mean amounts in lawful money of the United States of America.  Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context
may require. \Words and terms not otherwise defined in this Deed of Trust shall have the meanings
attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Security Service Federal Credit Union, and its
successors and assigns.

Borrower. The word "Borrower" means South Gate Industrial Park, LLC: and WDG South
Gate, LLC and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender,
and Trustee, and includes without limitation all assignment and security interest provisions
relating to the Personal Property and Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section
titled "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human health or the
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of
their quantity, concentration or physical, chemical or infectious characteristics, may cause or
pose a present or potential hazard to human health or the environment when improperly used,
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treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The
words "Hazardous Substances" are used in their very broadest sense and include without
limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts,
costs and expenses payable under the Note or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Note or Related
Documents and any amounts expended or advanced by Lender to discharge Trustor's
obligations or expenses incurred by Trustee or Lender to enforce Trustor's obligations under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Security Service Federal Credit Union, its successors and
assigns.

Note. The word "Mote" means the promissory note dated October 04, 2021, in the original
principal amount of $5,900,000.00 from Trustor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other
articles of personal property now or hereafter owned by Trustor, and now or hereafter attached or
affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds
(including without limitation all insurance proceeds and refunds of premiums) from any sale or
other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as
further described in this Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit
agreements, loan agreements, security agreements, mortgages, deeds of trust, security deeds,
collateral mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness; except that the words do not
mean any guaranty or environmental agreement, whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property.

Trustee. The word "Trustee” means Stewart Title Company, whose address is 1518 Woodland
Park Dr., Layton, UT 84041 and any substitute or successor trustees.

Trustor. The word "Trustor" means South Gate Industrial Park, LLC; and WDG South Gate,
LLC.
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EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF
TRUST, AND EACH TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

SOUTH GATE INDUST %/’

By e * e
JE‘?”( E. Hughasw of South Gate Industrial Park,
L

WDG SOUT , LLGC N
By: - M

Spencer H. Ih":\‘right.. Manager of WDG South Gate, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ek )
) S8
COUNTY OF ___ D ars )

On this Ml day of Qg,gl:ng.:r_r . 20 _2).) . before me, the
undersigned Motary Public, personally appeared Joshua E. Hughes, Manager of South Gate
Industrial Park, LLC, and known to me to be a member or designated agent of the limited lability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Deed of Trust and in fact executed the Deed of
Trust on behalf of the limited liability company.

t
By : Residing
at_ Dawe Q-wd-},r, ot

Notary Public in and for the State My commission
of L2da b expires o -14- D23

NOTARY PUBLIC
JULIE 8. BOYLE
TOBS1
COMMISSION EXPIRES
DCTOBER 14, 2023
STATE OF UTAH

LIMITED LIABILITY COMPANY ACKNOWLEDGM
STATE OF Ul b

COUNTY OF _ Daww )
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On this A{Fﬂ day of _M:f , 20 & ! | before me, the

undersigned Nc-iaryr Public, personally appeared Spencer H. Wright, Manager of WDG South Gate,
LLC, and known to me to be a member or designated agent of the limited liability company that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein menticned, and on oath stated that he or she is
authorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the
limited liability company.

B Residing
at__ Dawne fﬁi-n‘.h_lt LT

MNotary lig in and for the State My commission
of &tf;j-. expires__ (P~ /4- 2p 23

NOTARY PUBLIC
JULIE B. BOYLE
TO0B511
COMMISSION EXPIRES
OCTOBER 14, 2023
STATE OF UTAH

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: . Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust.
All sums secured by this Deed of Trust have been fully paid and satisfied. You are hereby directed,
upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you
together with this Deed of Trust), and to reconvey, without warranty, to the parties designated by the
terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to;

Date: Beneficiary:

By:
Its:

LaserPro, Ver. 21.2.0.029 Copr. Finastra USA Corporation 1997, 2021.  All Rights Reserved., -
UT LAHARLAND\CFINLPLVG01.FC TR-861 PR-16 (M)
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FOLLOWINSTRUCTIONS

A, NAME & PHONE QF CONTACT AT FILER {optional)

B. E-MAIL CONTACT AT FILER {oplional)

C. BEND ACKNOWLEDGMENT TO: {Mame and Address)

I_S-Bcnrlty Service Federal Credit Union —|
Commercial Services
15000 IH 10 West
San Antonio, TX 78249

THE ABOVE SPACE |5 FOR FILING OFFICE USE ONLY
1. DEBTOR'S MAME: Provide oaly pne Debter name (1a o 10} (use exact, full name; do net oma, modify, or abbreviate any parl of the Debiors namey; il aay part of the Individial Debtors

ramie will nat 6 i line 1b, leave all of itern 1 blank, check hene | | and provide the Indiviowa) Debser infarmation =, fem 10 of the Fnarcing Ssaterment Addendum [Farm LCCE1 Ad)
la. ORGAMIZATION'S MAME
WDG South Gate, LLC
oR b, INDIVIDUAL'S BURMAME FIRST PERSOMAL MAME ADDITIONAL MAME(SHINITIALIS) [sUFFIX
1e. MAILING ADDRESS CiTy STATE |POSTAL CODE COUNTRY
1178 Legacy Crossing Blvd, Ste 100 Centerville UT |84014

2, DEBTOR'S NAME: Provide oriy grg Debior name (26 or 28) (use cxacl, il name; da not omil, madify, ar asbreviste any part of the Debter's name); $ary pan of the Individual Detlar's
name w net fit in fne 26, Iesve all of fem 2 beank, chack nore D and provwds the Indivdus| Debtor mfcematon in dem 10 of the Financing Statement Addendam (Foem LSS Ad)
28, ORCANIZATION'S MAME

South Gate Industrial Park, LLC

o 20, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITHONAL HAME(ENINITIALIE) BLIFFIX
2a, MAILING ADDRESE CITY STATE |POSTAL CODE COUNTRY
1789 5. Mills Lane Syracuse UT | 84075
3, SECURED PARTY'S NAME (o NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide oaly ang Securcd Pary name (3a ar ik}
38 ORGANIZATION'S NAME
SECURITY SERVICE FEDERAL CREDIT UNION
OR 3b, INDIVIDUAL"S SLURMNAME FIRST PERSONAL MAME ADDITICNAL HAMES)HIMITIALLE) SLUFFIX
3c. MaILING aDDRESS CITY .ST.D"\TE POSTAL CODE COUNTRY
15000 IH 10 WEST SAN ANTONIO TX |78249

4, COLLATERAL: This financing statemer cowers 1he followng collascral
The real property ("Property") described on the attached addendum, together with any and all buildings, improvements,
fixtures, equipment, inventory, accounts, instruments, general intangibles, property, and proceeds from the use or sale of
these items on the Property described below and hereafter placed on the Property including, but not limited to, all fixtures,
materials, equipment, apparatus, furniture, furnishings and other property, real and personal, now or hereafter installed or
used on the Property including, but not limited to, all heating, lighting, refrigeration, plumbing, ventilating, incinerating,
water heating, cooling and air conditioning equipment and fixtures and appurtenances, all engines and machinery, elevators,
pumps, motors, window screens, window shades, venetian blinds, awnings, floor coverings, and shrubbery and other chattels
and personal property used or furnished in connection with the operation, use and enjoyment of such Property and the
improvements on it, and all renewals, replacements, substitutions and additions thereto, and all after-acquired property, all
of which property and fixtures shall be deemed to be a part of and affixed to the Property; and all rents, revenues and
proceeds from the sale, lease or use of the Property, including profits and income from the Property and the improvements
described above; and all rights and privileges incident or pertaining to the Property.

m— m—

5. Checy gply if applicable and check gy one boe Colateral s : held ina Trus (See UCC1Ad, merm 17 and Inssructions) seing admmistered by a Decedent’s Personal Representative

Ba. Chock oy f applaabie and cheok galy ome box: Bh. Chock oy f applaabie and cheok galy ome box:

[ ] Public-Fmance Transaction [ Manufaciued-Hame Transacion | & Debor s a Transmittng Lidty | Agncultaral Lien | | Non-LICC Flng

m— m— m— m— e

7. ALTERNATIVE DESHENATION (if apobcable): I:l Lessen/Lessor :I Cansgres/Corgigrar I:l Seler/Buyer I:l Baee/Bailor I:l LicenseeiLicensor
— = — — m—

B. OPTIONAL FILER REFERENCE DATA

Ln #30

) Intermational Assoclation of Commercial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/2011)



2424636
BK 7858 PG 422

UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9. MAME OF FIRST DEETCOR: Ssme as tne 1a or 1o on Financng Statement; 4 kne 1b was leh blenk
because Individua Detdor narme dd nat i, chack here |:

8a. ORGAMNIZATION'S MAME

WDG South Gate, LLC

OR

k. INDIVISUAL'S SURNAME

FIRET PERSOMAL NAME

ADDITHINAL HAMESWINITIALE) SUFFIX

THE ABOVE SPACE |5 FOR FILING OFFICE USE ONLY

10. DEBTOR'S MAME: Prowde {108 or 106} orly gag adgtioral Debtor name or Sebtor name that ad not fit in line 16 or 25 of the Finenang Setement (Fom UGG ) fuse exedt, full name;
do not emil, modify, or abbreviste any pan of the Debter's name) and enter the mading address in line 10c

10a. ORGAMIZATION'S NAME

S 10b. MOIVIZUAL'S BURNAME

INDIVIZUAL'S FIRET PERSONAL MAME

INDIVIDUAL'S ADDITIOMNAL MAMEISIMITIALS) SUFFIX
10c. MAILING ADDRESS ciTy STATE |POSTAL CODE COUNTRY
11.] | ACDITIONAL SECURED PARTY'S NAME or | | ASSIGNCR SECURED PARTY'S MAME: Provide only one name (11a or 113)

11, ORGANIZATION'S NAME

o 11b, IWDIVIDUAL'S EURNAME FIRST PERZOMAL NAME ADDITIOMAL HAMESINITIALS) SUFFIX
e, MAILING ADDRESS Iy STATE |POETAL CODE COLUNTRY

12, ADDITIOMNAL SPACE FOR ITEM 4 (Collateral):

—
13. m Thes FINAMNCING STATEMENT is o be Bed [for recoed) (or recorded) in the | 14, This FINANGING STATEMENT
REAL ESTATE RECORDE (il applicabba)

I:l covars timber o be cut D covers as-extracied collaternal I:l % filed as a fiucure filing
15, Mame and add-ess of a RECORD CWNER of real eslala describad m lem 16 16. Description of read es5i8T0:
{if Debor does rat neve 8 reeend iIncresty

Parcel 1:

Lot 202, SOUTH GATE INDUSTRIAL PARK, according to the
Official Plat thereof as recorded in the Office of the Davis County
Recorder, State of Utah.

Parcel 1A:

Together with a 60 foot Ingress/Egress over and across Lot 201, as
created by and disclosed on recorded plat recorded July 13, 2021, as
Entry No. 3399169, in Book 7800, Page 518, of Official Records.
Tax ID No. 09-459-0202

also known as 2575 North Fort LGel Ln:tﬂnl UT [+

17. MISCELLANEQUS:

INtematonal Association of Commercial Aministrators [IAGA)
FILING OFFICE COPY — UCC FINAMCING STATEMENT ADDEMDUM (Form UCC1Ad) (Rewv. 047201 1)



E 3424689 B 7858 P 711-712
RICHARD T. MAUGHAN
3424689 DAVIS COUNTY, UTAH RECORDER
BK 7858 PG 711 10/5/2021 11:33:00 AM
FEE $40.00 Pgs: 2

DEP eCASH REC'D FOR STEWART TITLE INS A

UCC FINANCING STATEMENT

FOLLOWINSTRUCTIONS

A, NAME & PHONE QF CONTACT AT FILER {optional)

B. E-MAIL CONTACT AT FILER {oplional)

C. BEND ACKNOWLEDGMENT TO: {Mame and Address)

I_S-Bcnrlty Service Federal Credit Union —|
Commercial Services
15000 IH 10 West
San Antonio, TX 78249

THE ABOVE SPACE |5 FOR FILING OFFICE USE ONLY
1. DEBTOR'S MAME: Provide oaly pne Debter name (1a o 10} (use exact, full name; do net oma, modify, or abbreviate any parl of the Debiors namey; il aay part of the Individial Debtors

ramie will nat 6 i line 1b, leave all of itern 1 blank, check hene | | and provide the Indiviowa) Debser infarmation =, fem 10 of the Fnarcing Ssaterment Addendum [Farm LCCE1 Ad)
la. ORGAMIZATION'S MAME
WDG South Gate, LLC
oR b, INDIVIDUAL'S BURMAME FIRST PERSOMAL MAME ADDITIONAL MAME(SHINITIALIS) [sUFFIX
1e. MAILING ADDRESS CiTy STATE |POSTAL CODE COUNTRY
1178 Legacy Crossing Blvd, Ste 100 Centerville UT |84014

2, DEBTOR'S NAME: Provide oriy grg Debior name (26 or 28) (use cxacl, il name; da not omil, madify, ar asbreviste any part of the Debter's name); $ary pan of the Individual Detlar's
name w net fit in fne 26, Iesve all of fem 2 beank, chack nore D and provwds the Indivdus| Debtor mfcematon in dem 10 of the Financing Statement Addendam (Foem LSS Ad)
28, ORCANIZATION'S MAME

South Gate Industrial Park, LLC

o 20, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITHONAL HAME(ENINITIALIE) BLIFFIX
2a, MAILING ADDRESE CITY STATE |POSTAL CODE COUNTRY
1789 5. Mills Lane Syracuse UT | 84075
3, SECURED PARTY'S NAME (o NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide oaly ang Securcd Pary name (3a ar ik}
38 ORGANIZATION'S NAME
SECURITY SERVICE FEDERAL CREDIT UNION
OR 3b, INDIVIDUAL"S SLURMNAME FIRST PERSONAL MAME ADDITICNAL HAMES)HIMITIALLE) SLUFFIX
3c. MaILING aDDRESS CITY .ST.D"\TE POSTAL CODE COUNTRY
15000 IH 10 WEST SAN ANTONIO TX |78249

4, COLLATERAL: This financing statemer cowers 1he followng collascral
The real property ("Property") described on the attached addendum, together with any and all buildings, improvements,
fixtures, equipment, inventory, accounts, instruments, general intangibles, property, and proceeds from the use or sale of
these items on the Property described below and hereafter placed on the Property including, but not limited to, all fixtures,
materials, equipment, apparatus, furniture, furnishings and other property, real and personal, now or hereafter installed or
used on the Property including, but not limited to, all heating, lighting, refrigeration, plumbing, ventilating, incinerating,
water heating, cooling and air conditioning equipment and fixtures and appurtenances, all engines and machinery, elevators,
pumps, motors, window screens, window shades, venetian blinds, awnings, floor coverings, and shrubbery and other chattels
and personal property used or furnished in connection with the operation, use and enjoyment of such Property and the
improvements on it, and all renewals, replacements, substitutions and additions thereto, and all after-acquired property, all
of which property and fixtures shall be deemed to be a part of and affixed to the Property; and all rents, revenues and
proceeds from the sale, lease or use of the Property, including profits and income from the Property and the improvements
described above; and all rights and privileges incident or pertaining to the Property.

m— m—

5. Checy gply if applicable and check gy one boe Colateral s : held ina Trus (See UCC1Ad, merm 17 and Inssructions) seing admmistered by a Decedent’s Personal Representative

Ba. Chock oy f applaabie and cheok galy ome box: Bh. Chock oy f applaabie and cheok galy ome box:

[ ] Public-Fmance Transaction [ Manufaciued-Hame Transacion | & Debor s a Transmittng Lidty | Agncultaral Lien | | Non-LICC Flng

m— m— m— m— e

7. ALTERNATIVE DESHENATION (if apobcable): I:l Lessen/Lessor :I Cansgres/Corgigrar I:l Seler/Buyer I:l Baee/Bailor I:l LicenseeiLicensor
— = — — m—

B. OPTIONAL FILER REFERENCE DATA

Ln #31

) Intermational Assoclation of Commercial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/2011)



2424689
BK 7858 PG T12

UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9. MAME OF FIRST DEETCOR: Ssme as tne 1a or 1o on Financng Statement; 4 kne 1b was leh blenk

because ndivdual Detdor name did nat i, check nere |:

8a. ORGAMNIZATION'S MAME

WDG South Gate, LLC

OR

k. INDIVISUAL'S SURNAME

FIRET PERSOMAL NAME

ADDITIGNAL HAMESHINITIALS)

SUFFIX

THE ABOVE SPACE |5 FOR FILING OFFICE USE ONLY

10. DEBTOR'S MAME: Prowde {108 or 106} orly gag adgtioral Debtor name or Sebtor name that ad not fit in line 16 or 25 of the Finenang Setement (Fom UGG ) fuse exedt, full name;

10a. ORGAMIZATION'S NAME

OR

do not emil, modify, or adbreviate any pan of the Debters name) and anter the malng address in line 10c

10b. MOIVIZUAL'S BURNAME

INDIVIZUAL'S FIRET PERSONAL MAME

INDIVIDUAL'S ADDITIOMNAL MAMEISIMITIALS) SUFFIX
10c. MAILING ADDRESS ciTy STATE |POSTAL CODE COUNTRY
11.] | ACDITIONAL SECURED PARTY'S NAME or | | ASSIGNCR SECURED PARTY'S MAME: Provide only one name (11a or 113)

11, ORGANIZATION'S NAME
o 11b, IWDIVIDUAL'S EURNAME FIRST PERZOMAL NAME ADDITIOMAL HAMESINITIALS) SUFFIX
e, MAILING ADDRESS Iy STATE |POETAL CODE COLUNTRY

12, ADDITIOMNAL SPACE FOR ITEM 4 (Collateral):

13. IE Thes FINAMNCING STATEMENT is o be Bed [for recoed) (or recorded) in the | 14, This FINANGING STATEMENT

REAL ESTATE RECORDE (il applicabba)

I:l covars timber o be cut D covers as-extracied collaternal I:l % filed as a fiucure filing

15. Name and adgress of a RECORD OWNER of real eslala describad m dem 16 16. Description of read es5i8T0:

{If Deblor does pat nave 8 moeend intcresty

Lots 201, SOUTH GATE INDUSTRIAL PARK, according to the
Official Plat thereof as recorded in the Office of the Davis County
Recorder, State of Utah.
Tax ID No. 09-459-0201

Also known as 2575 North Fort Lane, Layton, UT 84041

17. MISCELLANEQUS:

ational Association of Commercial Administrators (AGAY

Intem.
FILING OFFICE COPY — UCC FINAMCING STATEMENT ADDEMDUM (Form UCC1Ad) (Rewv. 047201 1)
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