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FIRST AMENDMENT TO DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
ASSIGNMENT OF CONTRACTS, SECURITY AGREEMENT, AND
FIXTURE FILING

This FIRST AMENDMENT TO DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, ASSIGNMENT OF
CONTRACTS, SECURITY AGREEMENT, AND FIXTURE FILING (the "Amendmeant”) is entered inte as of August 25, 2022, by
and between BRAVADA 183, LLC, a Ulah Iimited liability comoany ("Grantor™), whose mailing address is 1798 West 5150
South, #103, Roy, Utah 84067, and WASHINGTON FEDERAL BANK, a Washington state charferad commercial bank as
successor to WASHINGTON FEDERAL, NATIONAL ASSOCIATION {"Benefciany), whose mailing address is 405 South Main
Street, Suite 100, Salt Lake City, Wiah 84111,

Recitals
Al Beneficlary previously extended to Granlor a construction loan (fhe "Loan”) in the principal amount of

FORTY-FOUR MILLION EIGHT HUNDRED THOUSAND AND O0/100THS DOLLARS (544,800,000.00) pursuant to that certain
Consiruction Loan Agresment dated as of March 10, 2021 ( as the same may be amended, modfiad, extanded, and renewed

from time to time, the *Loan Agreement”), and evidenced by a Promissary Note dated as of March 10, 2021 {tha "hate"),
B. The Loan is secured by, among other things, that certain Deed of Trust, Assignment of Leases and Renls,

Assignment of Confracts, Security Agreement, and Fixture Filling dated March 11, 2021 and recorded on March 1, 2021 In the
Official Records of Davis County, Utah, as Instrument No. 3357182 Book 7713, Page 1914-1848 (as the same may be amended,
modified, extended, and rengwed from time to time, the "Deed of Trust"). The Deed of Trust encumbers ceriain real property
located in Davis County, Utah, as more particularly described in Exhibit A of the Deed of Trust (the "Property’). Capitalized
terms used herein without definition shall have the maanings given to such terms in the Deed of Trust,

Agreoment

For good and valuable consideration, the recelpt and sufficiency of which are hereby acknowledged, Grantor and
Beneficiary agrea as foliows:

1, Recitels. Grantor hereby acknowledges the accuracy of the Recitals which are incorporated herein by
reference,
2 Notice of Modification; Modifications to Deed of Trusl.

ia) Notice of Modification; Conforming Modifications. Motics is hereby given thal the Lean Agreement,
Mote, Deed of Trust and olher Loan Documents have been amended and modified pursuant to that certain Firsi
Modificalion Agreemant between Trustor and Beneficiary dated as of even date herewlih (the “Modification
Agreement”). The Deed of Trust is hereby amended and modified as necessary to be consistent with the Medifeation
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Agreement. All references to the Loan Agreement, Note, and other Loan Documents in the Deed of Trust are hereby
amended o refer to such documents as amended by the Modification Agreement,

{b) Loan Incraase. The Deed of Trust is hereby amended to reflect that the maximum principal
amount of the Loan and Mole has been increased 1o FIFTY-FOUR MILLION TWO HUNDRED TWENTY-FIVE
THOUSAND AND 00/100 DOLLARS (554,225,000.00) pursuant to the Mooifcation Agresment. Al of Trustors
obligations arising under the Loan Agreament and Note, as modified by the Modification Agreement, shall be included
in the lerm "Cbligations" as defined in the Deec of Trust,

3. Not a Movation. The parties each agree and acknowledge that the modifications set forth herein are not
intended to be a rovation or to constituta or evidence a new loan but rather a continuation of the existing Loan and tha lien and
charge of the Deed of Trust against the Propery and all assets and proparies described In the Deed of Trust shall continue
unabrogated and In full force and effect,

&, Ratification of Deed of Trust. As amended by this Amendment, the Deed of Trust is ratified and confirmed
and confinues in full force end affect and contains the entire understanding and agreement of the parties in respect of the Dead
of Trust and supersedes all orlor representations, waranties, agreements and understandings. The Deed of Trust as modified
herein shall be binding upon and inure to the beneft of Grantor and Beneficiary, and thair respective successors and assigns,
No pravision of this Amendment may be changed, discharged, supplemented, farminated or walved except in a wriling slgned by
Beneficlary.

5. Release and Discharge. Grantor fully, finally, and foraver releases and discharges Bensficiary and its
respeclive successors, assigns, directors, officers, employees, agents, and represantatives from any and all actions, causes of
action, claims, debts, demands, liabilities, obligations, and sults, of whatever kind or nature, in law or equity, that Grantor has or
in the futura may have, whether known or unknown, (i} in respect of the Loan, the Loan Documents, or the actions or omissions
of Beneficiary in respect of the Loan or the Loan Documents, and (i) arising from events oceurring prior to the date of this
Amendment,

8. Goveming Law. This Amendment shall be govemed by the law of the State of Utah without regard fo its
confliets of laws principles.

7. Countarparts. This Amendment may be executed in one or more counterparts, each of which shall be
deemed an original and al' of which togeiher shall constitufe one and the same document. Signaiure pages may be detached
from the counterparts and attached to a single copy of this Amendment fo physically form one document.

8. Miscalansous, Except for the amendment above stated, all of the conditions and covenants of the Deed of
Trust shall remain in full force effect, unchanged, and the Deed of Trustis in all respects ratified, confirmed and approved. All of
the terms and conditions of the Deed of Trust are Incorporated harein by reference.

8. Binding Effect. The Dead of Trust as modified harsin shall be binding upon and inure to the benefit of
Grantor and Bengficiary and their respective successors and assigns.
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IN WITNESS WHEREOF, Grantor and Beneficiary have caused this Amendment to be executed as of the aele first
above written,

GRANTOR:

BRAVADA 193, LLC
a Utah limited liability company

By: MIKE SCHULTZ, INC.

a Utah corporation
its manager

Name: Miehag ¥ Sonultz

Title: President
STATE OF UTAH ]
-
COUNTY OF Oﬂ 117 )
On thm)’ul day of August, in the year 2022, before me m'l ms)]‘f ¥, a notary public,
personally appeared MICHAEL M. SHULTZ, en individual, in his capacity as Pramdant nf MIKE SHLILTZ INC., a Ulah

corporation, the manager of BRAVADA 193, LLC, a Utah limited liakility company, for and on behalf of said company, prnvad on
the basis of salsfactory evidence to be the person whose name is subscribad to in this document, and acknowledgad he
executed the same.

IN WITNESS WHEREGF, | have hereunto set my hand and affixed my official seal the day and year in this cartificate

first above written,
[Seal]

&), ANGELA KAY CHANDLER

YR\ HOTARY PUBLIC ® STATE of UTAK
COMMISSION NO. 705980
Y COMM. EXP. 06-04-2023
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BENEFICIARY:

WASHINGTON FEDERAL BANK,
a Washington state chartered commercial bank as successor to
WASHINGTON FEDERAL, NATIONAL ASSOCIATION

STATE OF UTAH )
188,
COUNTY OF SALT LAKE__ )

On this Z-_EJ_ day of August, in the year 2022, before me l.&.id._gj&—.-—-._—, a notary public,

personally appeared JUSTIN THORM, an individual, in his capacity as a Commercial Division Manager and Viea Prasident of
WASHINGTON FEDERAL BANK, a Washington state chartered commercial bank as successor to Washington Federal, on

behalf of said stated chartered bank, proved on the basis of satisfactory evidence to be the person whose name is subscribed
to in this document, and acknowledged he executed the same,

IN WITNESS WHEREOF, | have hersunto set my hand and affixed my official seal the day and year in this certificate
first above written.
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EXHIBIT A
LEGAL DESCRIPTION

That cerlain real property located In Davis County, Wiah, more particularly described as follows:

ALL OF LOT 201, MIDTOWN VILLAGE AT LEGEND HILLS SUBDIVISION-SECOND AMENDED, CLEARFIELD
CITY, DAVIS COUNTY, UTAH, ACCORDING TO THE OFFICIAL PLAT THEREOF,

A1

ARBE-1080-8557



