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MTC#341308 MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated November 13, 2024, is made and executed between
CANYON VIEW APARTMENTS CN 12TH, L.C., whose address is 476 W Hertiage Park Blvd STE 200, Layten,
UT 84041 ("Trustor”) and UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address is BUSINESS
SERVICES, P.O. BOX 58025, SALT LAKE CITY, UT 84158 ("Lender”).

DEED OF TRUST. Lender and Trustor have entered into a Deed of Trust dated July 23, 2024 (the "Deed of Trust") which has been
recorded in WEBER County, State of Utah, as follows:
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REAL PROPERTY DESCRIPTION. The Deed of Trust cavers the following described real property located in WEBER County, State of Utah:
See SCHEDULE A, which is attached to this Modification and made a part of this Madification as if fully set forth herein.

The Real Property or its address is commenly known as. 1060 E 12TH STREET. OGDEN. UT 84404. The Real Property tax identification
number is 13-240-0001.

MODIFICATION. Lender and Truster hereby modify the Deed of Trust as follows:
PRINCIPAL INCREASE FROM $1,423,409.14 TC $2,489.116.14.

CONTINUING VALIDITY. Except as expressly moditied above, the terms of the original Deed of Trust shall remain unchanged and in full
force and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust
as changed above nor obligate Lender to make any future modifications. Nothing in this Madification shall constitute a satisfaction of the
promissory note or other credit agreement secured by the Deed of Trust {the "Nete”). It is the intention of Lender to retain as liable all
parties to the Deed of Trust and all parties, makers and endorsers tc the Note, including accommeodation parties, unless a party is expressly
released by Lender in writing. Any maker or enderser, including accomrodation makers, shall not be released by virtue of this
Modification. If any persan who signed the original Deed of Trust does not sign this Modification, then all persons signing below
acknowledge that this Medification is given conditionally, based on the representation to Lender that the non-signing person consents to
the ¢changes and provisicns of this Maodification or otherwise will not be released by it. This waiver applies not only tc any initial extension
or madification, but also to all such subsequent actions.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCDIFICATION QF DEED OF TRUST AND TRUSTOR AGREES
TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED NOVEMBER 13, 2024,

TRUSTOR:
CANYCON VIEW APARTMENTS QN 12TH, L.C.

ESG MGMT. INC., Manager of CANYON VIEW APARTMENTS ON 12TH, L.C.

By: I 0 M. Durfaue

DOUGLAS K1 DURBANQ, Director of ESQ MGMT. INC.
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LENDER:

UNIVERSITY FIRST FEDERAL CREDIT UNION

« Nk Burus

Authérized Officer

LIMITED LIABILITY COMPANY ACKNOW!I

i Czian reamick
STATE OF Utah ) ‘ ELSCTROHIC HOTARY FUBLIC
) 58 ‘ ; s LTaH
{ COHMMISION = 72005
county or  Salt Lake ) { M TOMMISSION EXPIRES
{ 91672028
On this 14th day of November . 20 24 , belore mMe, the undersigned NOtary Hublic,

personally appeared DOUGLAS M DURBANQ, Director of ESG MGMT. INC., Manager of CANYON VIEW APARTMENTS ON 12TH, L.C,,
and known to me to be a member or designated agent of the limited liakility company that executed the Modification of Deed of Trusl and
acknowledged the Moaodification to be the free and voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on cath stated that he or she is
authorized o execute this Modification and in fact executed the Modification on behalf of the limited liakility company.

BYJ.MM Residing at Salt Lake Clty uT

Utah 09/16/2028

Notary Public in and for the State of My commission expires

*Notarized remotely online using communication technology via the PandaDoc platform.
LENDER ACKNOWLEDGMENT,

2 2lian Merrick
stateof  Jtah )
158
county o Salt Lake )
Onthis  14th day of November . 20 24 . before me, the undersigned Notary Public,
personally appeared Nick Burns and known to me to be the  Assistant Manager , autharized

agent for UNIVERSITY FIRST FEDERAL CREDIT UNION that executed the within and foregeing instrument ahd acknowledged said
instrument t0 be the free and voluntary act and deed of UNIVERSITY FIRST FEDERAL CREDIT UNION, duly authorized by UNIVERSITY
FIRST FEDERAL CREDIT UNION through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized 1o execute this said instrument and in fact executed this said instrument on behalf of UNIVERSITY
FIRST FEDERAL CREDIT UNION.

By ( rﬂg'ﬂ‘ﬁ EH z m'ﬁ:é Residing at Salt Lake Clty, uT

Utah 09/16/2028

Notary Public in and for the State of My commission expires

*Notarized remotely online using communication technology via the PandaDoc platform.

LaserPra, Ver. 23.2.20.003 Copr. Finastra USA Gorporation 1997, 2024, All Rights Reserved. - UT CAHARBLAND\CFILPLYGE202.FC
TR-2736 PR-27
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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated July 23, 2024, among CANYON VIEW APARTMENTS CN 12TH, L.C., whose
address Is 476 W Hertiage Park Blvd STE 200, Layton, UT 84¢41 {"Trustor"); UNIVERSITY FIRST FEDERAL
CREDIT LINION, whose address (s BUSINESS SERVICES, P.O. BOX 58025, SALT LAKE CITY, UT 84138
{referred to below sometimes as "Lender”" and sometimes as "Beneficiary”); and UNIVERSITY FIRST FEDERAL
CREDIT UNION, whose address s PO BOX 58025, SALT LAKE CITY, UT 84158-0025 (referred to below as
"Trustee"}.

CONVEYAMCE AND GRANT. For valuable consideration, Trustor hrevocably grants and conveys to Trustee in trusi, with power of sals,
far the benefit of Lender as Beneficiary, all of Trustors right, title, and inferest in and to 1he following described rsal property, together
with alf existing or subsequently erecied or affixed buildings, improvements and fixtures; all easements, rights of way, and appurienances,
all water, water rights and ditch rights (inciuding stock in utitities with difch or ierigalien rights); and all other rights, royaliids, and profits
refating to the real property, incluging withou! limitatian alt minerals, oil, gas; geothermal and similar matters, the "Real Property“}

located in WEBER County, State of Utah:

See SCHEDULE A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully
set forth herein.

The Real Property or its address is commonly known as 1060 E 12TH STREET, OGDEN, UT 84404. The Real
Property tax identification number is 13-240-0001.

Trustar prasently assigns to Lender {also known as Beneficiary in this Desd of Trust) all of Trustor's rignt, titles, arvd interest in and to all
preserit and future leases of the Preperty and afl Rents from the Property. In addition, Truster grants o Lender a Uniform Commercial
Code security inlorest in the Personal Praparly and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 15 GIVEN TO BECURE (A) PAYMENT OF THE INDEBETEDMESS AND (B} PERFORMAMCE OF ANY ARD ALL QBLIGATIONS
UNDER THE NOTE, THE RELATED EOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSD GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAMN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. AMY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVEWT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounis secured by

this Deed of 1rust as they became tfue, and shall stricily and in a fimely manner peiform all of Trustor's obligations undor the Note, this
Need of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deaed of Trust is a "construclion mortgage” for the pirpeses of Sections 9-334 and 2A-308 of the
Uniform Cotumercial Code, as those sections have been adopted by the State of Wtah.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Properly shall be
governed by lhe follewing provisions:

Pocseesion and Use, Until the nocurrenca of an Event of Defanlt, Trustor may {1) remain in possession and control of the Property;
(2) use, operate or manage the Property; and (3} collect the Rents frem the Properly, The following provistons relate o the use of
the Property of to other limitations on tha Property. This instrument is a Trust Deed executed in eonformity with the Utah Frust Desd
Act, UCA 57-1-19, el seq.

Duty to Malntain, Trustor shall maintale e Propoty in tenantable condiiion and promptly peremm all repairs, replacements, and
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maintenance necessary to prasersa its valus.

Compliance With Environmentat Laws. Trustor represents and warrants to Lender that: {1) During the perind of Trustor's ownership
of the Propesty, there has been ho use, gunaration, manufactere, storage, treatment, disposal, releass ov throstened relesse of any
Hazardous Substance by any person cnh, under, about or from the Propetty; {2) Trustor has no knowledge of, or reason fo believe
that there has been, except as previously disciosed to and acknowledgad by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, sterage, treatment, disposal, release or threatened release of any
Harardous Substance on, under, abous or rom the Property By any prior owrses or occupants of the Property, ar (¢} any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except as previeusly disclosed te and
acknowtedygad by Lender in writing, (a) neither Trustor ner any fenant, contracior, agent or ather autharized user of the Prapery
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property;
and (Rl any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including withouUt Emitation alf Environmental Eaws. Trustor authorizes Lender and its agents to enter upon the Properly
to make such inspections and tests, at Trustor's expense. as Lender may deam appropriate 16 determine compliance of the Property
with this section of the Deed of Trust. Arny inspections or tests made by Lender shail be for Lender's purposes only and shall nol be
canstrusd to create any responsibility or Hability on the part of Lender to Trustor or to any other parsen. The represerdations and
warrantles contained nerein are based on Trustor's due diligence in investigating the Propery for Hazardous Substances. Trustor
heraby {1} releases and waives any future claims against Lender for indemnity or contribution in the event Trustor becomes liable for
cleanup or ather costs under any such faws; aid (2) agrees to indermnify, dafend, and hold harmlass Lender against any and &l
claims, Insses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a
breach of this section of the Deed of Trust or 4s a conseguence of any usce, generation, manufscture, slerage, disposal, release or
threatenad release occuarring prior to Trusfor's ownership or interest in the Property, whether or not the same was or should have
besn khown to Trustar. The provisions of this section of the Deed of Trust, including the obligation lo lhdemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be
atfocted by Lender's acquisition of any Interest it the Froperty, whather by foreclosure or otherwise.

Nuisance, Waste. Trustor shall not eeuse, conduct of permit any nuisanee nor commit, permit, or-suffer any stipping of or waste on
or to the Property or any portion of the Property, Without limiting ine generallty of the foregoing, Trustor will ot remove, of grant to
ahy other party the right io remave, any timber, minerals (inrcluding oil and gas), coal, clay, scoria, scit, gravel ar rock products
without Lender's prior written consent.

Removal of Improvements. Trustor shall not demolish or remove any bnprovements from the Real Proporty without Lender's priar
writien consent. As a condition ta the removal of any improvements, Lender may require Truster to make arrangements satisfactory
{o Landur to replace such Impravaments with Improvements of atleasi eyqual value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property at all reasonable times o
attend 1o Lender's interests and to inspect the Real Property for purposes of Trustor's compliance with tha totms and conditions of
this Dead of Trust.

Compliance with Governmental Requirements. Trustor shalf promptly comply with all laws, ardinances, and regulations, now or
heraafler in offect, of all gevemmantal authorities applicahle to tha usa or occupancy of the Proparty, including without limitation, the
Armericans With Disabilities Act. Trustor may contest in goad falth any such law, ordinance, or regufalion and withhold compliance
during any proceeding, including appropriate appeals, so lang as Trustor has notified Lender in writing prior to doing so and so long as,
in Lender's sole opinien, Lender's interests in the Property are not jeopardizad. Lender may require Trusla: o post adequate security
or a sursty bond, reasonahly satisfactory to Lender, to protect Lender's interest.

Duly to Protect. Trustor agrees neither to abandon or leave unatiended the Property. Trustor shalf do alf other acts, in addition to
those mcls sot forth above n his secllon, whigh from the character and use of the Property are reascnably nocessary ta profeat and
preserve the Property.

Construction Loan.  some or all of lhe procoeds of the loan crealing tho Indebtedness are 1o bs used 1o construct of completa
construction of any Improvements on the Property, the Impravements shall be completed no later than the malurity date of the Nete
{or such eatler date as Lender may reasohably establishy and Trustor shall pay in full all costs and axpensos in- connection with tha
wark. Lender will disbusse loan proseeds under such lerms and condifions as Lender may deem reasonably necessary to insure that
the intaresl created by this Deed of Trust shall have priovity aver all possible llens, including thase ol malotlal suppliers and warkmen,
Lender mmay require, among other things, that disbursement requests be supporied by receipted bills, expense affidavits, waivers of
tiens, construction progress repeorts, and sbch gther documentation ks Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opiion, dediare immediaiely due snd payable alf sums secured by this
Ceed of Trust upon the sale or transfer, withoul Lender's priar written consenl, of all or any part of the Heszl Praperty, or any interest in the
Real Property. A "sale or transfer” means the tonveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equilable; whather voluntary or involuntary; whether by outrighl sale, dead, instaliment sale conlract, land contract, contraci
for deed, leasehold interest with a ferm greater than three {3) years, fease-oplion contract, o7 by sale, assignment, or transfer of any
beneficial imleresl In ar to any land trust holdirg tide to the Real Properly, or by any othel methad of conveyanocs of an interest in he Resl
Property.

TAXES ANE LIEMS. The foltowing provisions relating to the taxes and fiens an the Property are part of this Deec of Trust:

Payment. Trustor shall pay when due (snd in all events prior to definquency! all taxes, special taxes, assessments, charges {(including
water and sewer}, fings and impositians levied against or on account of the Propesty, and shall pay when doe alt claims for work dane
an or for sevices rendered or materal {urnisboed w0 the Property,  Truslor shall maintain the Properey freg of all licns having priority
over or equal to the interest of Lender under this Deed of Trust, except for the lian of laxes and assessments not dus, excepl for the
Existing Indebtedncss refered to below, and sxcepl as otherwise provided In this Deed of Trust,

Right o Comtest. Trustor may withhold payment of any tax, assassment, ar claim in connection with a good faith dispute aver the
obligalion te pay. so long s Lender’s Interest in the Preperty is not Jeopardized. If a fen arises or Iz filed s8 2 result of nonpaymend,
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Trustor shalf within fifieen (15} days after the lien orises or, if a fian is filed, within fifieen {15) days after Trustor hag nofice of the
filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficienl corporate surety bond ar
other socurity satisfactary to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys’ fess, or
other charges that could ascrue as a result of a foreclosure or sale under the len. In any condest, Truslor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Trustor shall name Lender as an additional
obligee under any surely bond furnished in the contest proceedings.

Evidence of Payment, Trustor shall spon domand furnish to Lendear satisfactory evidence of naymant af the taxes or assessments and
shakt authorize the appropriate governmentst official to defiver to Lender at any time a written statement of the taxes and assessments
againsl the Froperty.,

Mofice of Consfruction. Truster shall notify Lender at feast fifteen (15) days bsfore any worlk is commenced, any services are
fumished, of any materals are sapplisd ta the Property, if any rmechanie's llon, materiatmen’s Hien, or other Hen could be assertsd on
account of the work, services, or materials, Trustor will upon request of Lender furnish to Lender advance assurances satisfactory to
L.ender ihat Trustor can and will pay the cost of such impravemeants,

PROPERTY DAMAGE INSURANGE, Tha follawing provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Iprovements on the Real Propery in an amound
sufficient to avoid application of any coinsurance clause, and with a standard morigagee clause in favor of Lender. Trustor shall also
procure and fmaintain comprehensive gensral Habllity insurance in such coverags amounts a3 Lender may reguest with Trustes and
Lender veing named as additicnat imsureds in such liability insurance policies.  Additianally, Trustor shall maintain such other
insurance, Including but nat limited 1o hacard, busincss interruption, and boiler insurance, as Lender may reasonably require. Policies
shall be wrilten in form, amounts, coverages and basis reasonably acceptable fo Lender and issued by a company of companies
rearanably accoptable to Lender. Trustor, upan request of Lender, will deliver to tender from time ta tima the policies or certileates
of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without al teasl
fifteen {15) days prior writlen notica to Lender. Each insurance paficy also shall incluge an endorsement providing that coverage in
favor of Lender will not be impaired :n any way by any aci, omisslon or default of Trustor or ahy other person.  Should the Real
Praperiy be located in an area designated by he Administrator of the Federal Emergency Management Agency as a speclal fload
hazard area, Trustor agrees to ebtain and malntain flood insurance, if aveilable, within 45 days after notlce s given by Lender that the
Praparty is lacated in a speciaf flood hazard area, for the full unpaid principal balance of the loan and any orior liens on the property
securlng the loan, up to ihe maximum pelicy limits set under the Natiohal Fload Insurance Program, o4 as uthenwise required by
|,ender, and to maintain stch insurance for the term of the loan. Flood insurance may be purchased under the National Floed Insurance
Prograimn, from private insurers providing "private flood insuranoce™ ws defned by applicahle federal flopd insurance statutes and
requlations, or from another flood insurance provider that is both acceptabie to Lender in its sole discretion and permitted by
applicavle federal flood insurance stalutes and reguiations.

Applicalion of Pregeeds, Trustor shzll promptly notify Lender of any losa or damage to the Property. tender may make proof of loss
if Trustor fails to do so within fifteen [15) days of the casualty. Whsther or not Lenders security is Impalred, Lender may, at Lender's
alection, roceive and ratain the procecds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
any lien affecting the Properly, or the restoration and repair of the Property. |If Lender alects to apply the proceeds to restoration and
repair, Trustor shall repair of repiace the damaged ar destroyed Improvements in a marinar satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of repair or restoration if
Teustor is nat in default under this Deed of Trust. Any procesds which have not been disbursed within 180 days after their receipt
and which Lender has not commilled to the repair or restoration of the Property shall be used firsi o pay any arouni owing to Lencer
under this Deed of Trst, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
indebledness, ¥ Lender holds any vroceeds after payment in full of lhe Indebfedness, such proceeds shall be paid to Trustor as
Trustor's inferests may appear,

Compiiance with Exisiing Indebtedness, During the period in which any Existing Indebtedness described below is in effect, complisnce
wilh the insurance provisions eohtaired in the instrument evidencing such Existing ndebtednase shail constitute compliance with the
insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would consttute a
duplication of insurance requirement. If any preceeds from the insurance becoma payahie en loss, the provisions in this Deed of Trust
for division of proceeds shall apaly only to that portion of the proceads not payabla to the haolder of the Existing indebtedness.

Trustor's Report on Insurance. Upon request of Lender, howaver nol more than once a year, Trdstor shall furnish to Lender a reparl
on each existing policy of insurance showing: {1) the name of the insurer; {2} the risks insured; (3] the amount of the policy; [4)
thes proparty insured, the fhen corrart reptacement vakie of such propedty, and the manper of delermining that vatse;, and [(H) the
expiration date of the policy. Trustar shall, upon reguest of Lender, have an indapendent appraiser satisfactory to tender delermine
the cashy valse replacement cost of o Propornty.

LENDER'S EXPENDITURES. If any actien or progeeding Is commenced thal woutd materially affect Lender’s interest in the Propeny or if
Trustor falls lo cormply with any provision of tlds Deed of Trust or any Relaled Documents, including bul not Binlied to Trustors faiure Lo
comply with any obligation to maintain Existing indebtedness in good standing as reguired below, or to discharge or pay when due any
amounis 1Trustor is required fo dischargs or pay under this Deed of Trusl of any Related Docurnents, Lendast on Trustor's bekalf may (bt
shall hot be obligated to) take any action that Lender deems appropriate, including but not fimited to discharging or paying all taxes, liens,
geourity Inleresls, chcumbrances and olhed claims, at any time levied or pleced on the Properly and paying all costs for in=suring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the
rate chargad Uneder the Note from fhe dele ibcurted o paid by Lender Lo the date of repayment fy Truslor. Al such oxpenses wifl broome
a part of the Indebtedness and, al Lender's aption, will {A] be payable on demand; (B} be added to the balance of the Mote and be
apporioned among and e payable with any Installment payments to hacorne due durng either (1} 1he larm of any applicable insurance
policy; or {2) the remaining term of the Note; or (C] be treated as a balloon payment which will be due and payable at the Note's
maturily. The Doeed of Trust also wilk sacure payrnent of these amounts. Such right shail be in addition to ol aother rights and remedies to
which Lender may be entitled upon the oscurrence of any Event of Defaull.
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WARRANTY; DEFENSE OF TITLE. Tha fotlowing provisions relating fo ownership of the Preperty are a part of this Deed of Trus{:

Title. Trustor warrants that: (a) Trustor holds good .and marketable title of record to the Property in fee simple, free and clear of all
lichs and encumbranaas othwt than those set farth in the Real Propertly doscription or in the Existing Indubtedricss section kelow or in
any titie insurance policy, title repert, or final tithe opinion issuad in favor of, and ascepted by, Lender in connection with this Deed of
Trast, and (b} Trustor has the full Mght, power, and aothority to exacute and deliver this Deed of Trust lo Landor.

Defense of Title. Subiect fo the exception in the paragraph above, Trustor warranis and will forever defend the title to the Property
agalnst the tawful claims al &l persans. In the event any aclion or procecding is comimenced that questicns Trustor's title or the
inferest of Trustee or Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense, Trustor may be the
notinal party in such procesding, bul Lender shall be entitled to participate In the procerding and 1o ba represented in the proceeding
by counsel of Lender's own chaice, and Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may
request from time to time to parmit sach paricipation.

Compliance With Lews. Trustor warrants that the Property and Trustof's use of the Property complies with ali existing applicabta
laws, ordinances, and regutations of governmerital authorities.

Survival of Representations and Warranties., AH representstions, warranilas, and agreements made by Trustor in this Deed of Trust
shall survive the execulion and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect
unlll such tine as Trustor's indablsednass shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a patrt of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebledness may be secondary and inferior to the lien securing payment of
an existing obligation to URNIVERSITY FIRST FEDERAL CRERIT UNION. The exisling obligation has a current principal balance of
approximately $18,810,984.00 and is in the original principal amount of $18,810,884.00. Trustor expressly covenants and agrees to
pay, or see o the payment of, the Existing Indebtedness and to pravent any dofault on such indebiedness, any default under the
instruments evidencing such indebiedness. or any default under any security documents for such indetiledness.

Mo Modification. Trustor shall not enter info any agresmanl with the holder of any marlgage, dued of frust, or other security
agreemant which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewesd without
the prior writien consamt of Lender. Trustor shall neither requast nor ascept any future advances under any such security agreement
without the prior written censent of Lender.

CONDEMMNATION. The following pravisians relating to condemnation proceedings are a part of this Deed of Trust:

Proccedings. I any proceeding In cendemnation is filed, Trusior shall promptly notify Lender in writing, and Trustor shall promptky
take such steps as may be necessary to defend the action and obtain the award. Trustor may be the nominal parly in such
proceeding, but Lendar shalt be entitfod ta participale in the poceeding and to be represented in the procceding by counsel of its own
choice, and Trustor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lander from time to time to permit such participation.

Application of Net Progeeds, If alt or any part of the Property is condemned by erninent damain procaedings or by any proceeding or
purchase in lieu af condemnation, Lender may at its alection ragulre that all or any portien of the net proceeds of the award be applied
to the fndebisdness or the repair or restoration of the Properly. The net proceeds of the award shall mean $he award after payment of
all reazenable costs, expanzes, and attorneys' fees iraurrad by Trustec of Lendar in connaction wilh (he condemnation.

INPOSITION OF TAXES, FEES AND CHARGES BY GOYERNWMENTAL AUTHORITIES. The following provisions relating to governmental
faxes, faes and charges are a parttof this Deed of Trust:

GCurrent Taxes, Fees and Charges. Upon request by Lender, Truslor shall execuie surh documents in addition to this Desd of Trust
and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Trustor shal
reimburse Lender for sl taxes, es described befow, ingethar with all expenses incilrred In recording, perfecting or continuing this Deed
of Trust, including without limitation all taxes, fees, documentary stamps, ahd other charges for recording or registering this Deed of
Trust.

Taxes. The follawing shall constitute iaxes o which this section applies: (1) a specific tax upon this type of Deed of Trust ar upen
all or any part of the Indebladness sccured by this Desd of Trust, (2) a specific tax an Truslod whigh Trustor iz authorized or
required to deduct from payments or: the Indebtedness secured by this type of Deed of Trust; (3] atax on this type of Deed of Trust
chargeshle againat the Lender er the holder of the Mote; and  (4) a speeific tax on all or any partien of the Indebtedness or on
payments of prinsipal and irterest made by Trustor.

Subseguent Taxes. If any lax lu which this section appiies is enacled subsequent fo the date of this Decd of Trusi, this event shall
have the same effect as an Event of Default, and Lender may exercise any or all of it available remeadies for an Event of Default as
provided below unless Trustor either {1) pays he tax before il becomes delinguent, or (2} condesls lhe tax as provided above in the
Taxes and Liens section and deposits with Lender cash ar a sufficient corporale surely bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Deed of Trust as a security agreement are a
parl of this Dead of Trust:

Security Agreement. This instrumend shall constitute a Security Agreement 1o the extent any of the Properly constitutes fixtures, and
Lendar shalt have all at the sights of a secured party under the Uniform Commercial Gode as amended from time to tme.

Securily Interest. {pon requesl by Lander, Trustor shall fake whatever aclion is requested 3y Lender to perfect and continue Lender's
sacurity interest in the Kems and Personal Properly, In addliion to recording this Deed of Trust in the real property records, Lender
may, &t any time and without further authorization fram Trustor, file execuled counterparts, copies or reproductions of this Deed of
Trust as a financing stalement.  Trustor shall reimburse Lender for all expensas incurred In poerfecting or centinuing #is saowily
interest. Llpon default, Trustor shall not remove, sever or detach the Personal Propetty from the Property. Upaon default, Trustor shall
assemble any Personal Property not affixed to the Propurly In a manner and at 3 place reasohally canvenient to Trustor and Lender
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and make it avallanle to Lender within threc (3) days after raceipi of writtan demand frem Lender te the extent permitted by applicable
law.

Addresses. The mailing addresses of Trustor {debion and Lender (securcd party} fram which information conceming the senurity
interest granted by this Deed of Trust may e ootained (each as required by the Uniforin Commercial Code) are as stated on the first
page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
Lhis Deed of Trust:

Further Assurances. Al any fime, and from time o tirne, Lpon requast of Lender, Trustor wili make, exacute and defiver, or will cause
o be made, executed or delivered, to Lender or fo Lender's designee, and when requested by Lender, cause to be filed, recarded,
refiled, or rerecorded, as tha case may be, at such times and in such offices and places as Lender may deam appropriate, any and alt
such mortgages, deeds of trust, security deeds, security agreements, financing statements, conlinuation statements, instruments af
furthar assurance, cerificatas, and other decuments as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, conéinue, or preserve (1)  Trustor's obligations under the Note, lhis Deed of Tiust, and the Related
Dosuments, and {2) the lians and security interests crealed by this Deed of Trust on the Property, whather now owned or hereaftar
acquired by Trustor. Unless prohibited by kaw or Lender agrees lo the contrary in wiiting, Trustor shall relimburse Lender for afi cosls
and expenses incuired in connection with the matters referred to in this paragraph.

Attorney-in-Fact. ¥ Trustor fails to do any of the things referred to in the preceding paragrapts, Lender may do so for and in the name
of Trustor and at Trustors expense. For such purposes, Trustor hereby irrevocably appoints Lender ss Trustor's atforncy-in-fact for
the purpose of making, executing, delivering, filing, recording, and doing all offer things as may be necessary or desirable, in Lender's
sule oplnlon, to accomplish the mallers refarred to in the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the fndebtedness when due, and othenwvise performs all the obligations imposed upon Trustor
under this Deed of Trust, Lender shall axocuts and deliver to Trusles o request for full reconveysnoe and shall exece and deliver to
Trustor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Pelsonal Property. Any reconveyanca fee required by law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFALULT. Each of the faliowsng, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Trustor fails to make any payment when due under the Indebtedness.

Other Defaults. Trustor fails 1o comply with or to perform any other terin, obligation, covenant or conditiuh cottained in this Deed of
Trust or in @ny of the Related Documents or to comply with o to perform any term, obligation, covenant or condition contained in any
oller agreement betwaen Lendar and Trustor.

Compliance Pefault. Failurd to comply with any other tenn, ohiigation, cevenant or condition contained in this Dead of Trust, the Note
or in any of the Related Documents,

Defaull on Ofher Payments. Fuilura of Trustor within e time regulred by this Deed of Trust to make any payment for tases ar
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Defauft in Favor of Third Parties. Should Trustor defaulf under any loan, extension of credit, secwrlty ayreement, purchase or sales
agmeement, or any ether agreement, In favor of any other creditor or parson thal may materially affect any of Trustor's property or
Trustor's ability to repay the Indebtedness or Trustor's ability lo perfonm Trustor's obligations under Giis Deed of Trust or any of the
Related Docments.

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor or on Trugtor's behalf under this
Doed of Trust or the Relatsd Documents is false or misteading in any matcrial respeet, sither now or at the time made or furpished or
becomes false or misleading at any tirme thereafter.

tefective Collaterslization, Thiz Deed of Trust or any of the Relalud Decuments ceases fo be in Tull furcs and effect [including failure
of any collateral document io create a valid and perfected security interest or lien) at any time and for any reasoh.

Death or Insolvency. The dissolution of Trustor's (regardless of whethar efestion to continue is made), any member withdraws frem
the limited lkability company, or any other termination of Trustor's exisience as a going business or the death of any membaer, the
insolvency of Trustor, the appeintment of a receiver for any part of Trustor's property, any assigrment for the benefit of creditors, any
type of creditor workawt, ar the commencement of any pmceeding under any hankrupicy or insolvency laws by or against Trustor.

Crediter or Forfeilure Proceedings. Commencement of foreciosure or forfeiture preceedings, whether by judicial proceeding, seff-help,
seposseasion or any other method, by any creditor of Trustaer o1 by any governmental sgency against any property seocuring the
Indebtedness. This includes a gamishment of any of Trustor's accounts, including deposil accounts, with Lender. However, this
Eviznt of Default =hail not apply if there is a good faith dispole Ly Trustor as to the validity or reasonableness of the claim-which is the
hasis of the creditor or forfeiturs proceeding and if Truster gives Lender written notice of the creditor ar forfeiture proceeding and
doposits with Lender moniss or & suroly kond for the creditor or forfeiture proceeding, in an amount datermined by Lendar, in its anle
discrelion, as being an adequate reserve or bond for the dispuie.

Broach of Other Agresmant. Any breach by Trustor under the larms of any other agreement batwseah Trustor and Lender thag is nrt
remediad within any orace pericd provided therein, including withaut limitation any agreement cohcerning any indebtedness or other
uldigation of Trustor to Lender, whether existing now or tatar,

Evenis Affecting Guarantar. Any of the preceding events occars with respect fo any Guarantar of any of the Indsbtedness or any
Guaranior dies or becomes incempetent, or revokes or disputes the validity of, or liabilily undes, any Guarandy of the indebiedness.

Adverse Change. A material adverss change ooours in Truslors financial condiion, or Lender believes o prospect of payment or
performance of the Indebtedness is impaired.

Exlsting indebtedness. The payment of any instaliment of priusipal or any interest on the Exisling Indebtedness is not made within the
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time reguired by the prormissery nate evidencing such indebtedness, or a default occurs under the instrument securing such
indebtedness and Is not cured during any applicable grase period in such instrument, or any suit or other actien is commmaneed 14
forecloss any existing tien on the Property,

Right to Cure. If any default, other than a default in payment, is curable and if Trustor has not been given a notice of a breach of the
same provislon of this Deed of Trust within the proceding twelve (12) months, it may be cdted i Tiustor, after Lendsr sands wition
nolice to Trustor demanding cure of such default: (1) cures the default within fifteen (15) days; or {2} if the cure regUires more than
fittren (15) days, immeodiately initiates steps which Lendar decms in Lender's sole discralion (o be suificient to cure the default and
theresfter continues and camplstes all reasonzble and necessary steps sufficient to produce compliance as soon as reasonably
practicat.

RIGHTS AND REMEDIES OM DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender
may exercise any one uf more of the following rights and rermealos:

Election of Remedies. Eleciion by Lender to pursue any remedy shafl not exdlirde pirsuit of any other remecy, and an election to make
expenditures or to take action to perform an obligation of Trustor under this Daed of Trust, after Trustor's failure te parform, shall not
affact Lendar's right to dectare a default and exarcisa its remedies.

Accelerate Indebtedness. Lender shall have the rght at its option without nolice o Trustor to declare the entire Indebladness
immediately due andg payable, including any prepaymant panalty which Trustor would be reguired 1o pay.

Foreclosure. With respect to gll or any par: of the Real Property, the Tristee shall have the right to foreclase by notice and sate, and
Lender shall have the right to foreclase by |udlulal foreclosure, in either case in accordance with and to the full extent provided by
applicante law.

UCC Remedies. "With respect to all or any part of the Fersonal Property, Lender shall have all the rights and remedies ot a sacured
party under the Liniform Commercial Code,

Collect Rents. Lander shall have the right, without notice to Truster to take possession of and manage the Property and collect the
Rents, includling arnounts past due and unpaid, and apply the net proceeds, over ard above Lendor's costs, against the Indeblednoss.
In furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rant or use fees directly
to Lender. 1f the Renis are collectad by Lendar, ihan Trustor irrevocably dasignales Lender as Trustor's attomey-in-fact o andorse
instruments received in payment thereof in the name of Trustor and to negetiate the same and coliect the proceeds, Fayments by
temants or alher users to Lender in respense lo Lenders demand shafl satisfy lhe abligations for which the paymenls are made,
whather or not asy praper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person,
by agenl, or through 2 receiver,

Appoint Receiver. Lender shall have the right to have a receiver appoiried to take possession of all or any part of the Property, with
the power o predect and preserve the Praperly, to operate the Property precsding forsclosuro or sale, and to collect tha Renls from
the Property and apply the proceeds, over and above the cost of the receivership, against fhe indebledness. Trustor hereby waives
any requirement that the receiver be imparlial and disinterested as to all of the parlies and agrees that employment by Lander shall nat
disqualify a persen fram serving as a receiver,

Tenancy at Sufferance. It Trustor remains in possession of the Property after the Property is sobt as provided above or Lender
othatwise bacomes entitled to possession of the Propesty upon default of Trustor, Trustor shall becoma a tenant at sufferance of
Lender or the purchasar of the Property and shatl, at Lender's option, either (1) pay a rsasonable rentat for the use of ihe Proparty, of
(2} vacate the Properiy immediately upon the demand of Lender.

Other Remedies. Frustee or Lender shall have any other righl or remedy provided in this Dead of Trust or the Nete or avaitable at law
or in aquily.

Naotice of Sale. Lander shall give Trustor reascnable notice of the time and place of anv public sale of the Personal Property or of the
time afler which any private sale or other interrded disposition of the Personal Properly |5 to be macde. Reasonable notice shall moan
natice given at least teri (10) days before the time of the sale cor disposition. Any sale of the Personal Properly may be made in
canjunclion wilh any sale of the Real Propsriy.

Sale of the Property. To the extent pamitted by applicable law. Trustor hereby waives any and all rights to have the Froperty
marshatled. In exercizing its rights and remedies, the Trustee or Lender shalt be free to sell all or any part of the Property logether ar
saparately, in one sale or by separate salas. Lender shail be entitled to #id at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to eaforce any of the terms of this Deed of Trust, Lender shall be
entitled to recover such sum as the courl may adjudge reasonable 43 attormeys’ faes at tral and upan any appeal, Whethsr or not any
court action is involved, and fo the extent not prohibited by faw, all reasoneble expenses Lender incurs that in Lehder's opinion are
necessary 4l any e for the protection of s Interest oF ihe enforcement of ils righls shall bocome a part of the Indabledness payabic
on demand and shall bear interest at the Mote rate from the date of the expenditure uniil repaid. Expenses covered by this paragraph
tnclude, without Bmitation, however subjecl o any mits under applicable law, Lender's reasonable atiorneys' feas and Lender's legal
expenses, whether or nof there is a lawsuit, including reasonable atiorneys' fees and expenses for bankruptcy proceedings (including
efiarts to modify or vacaie any autarmatic stay or injunciion), appeals, and any anticipated postjudgment collection sarvicas, the cost
of searching records, obtaining title reports (including foreclosure reporis), surveyors' reporis, and appraisal fees, titte Insurance, and
fess for the Trustes, to the extent permittad by applicable law. Trusiod also will pay any court cosls, i addition to alb other sums
provided by law.

Rights of Trusiee. Ttustae shail have all of the rghls and duties of Lender as sel-[orth n this section,

POWERS AND DBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and cbligalions of Trustee are parl of this
Cresd of Trust:

Poawers of Trustes, In addition to 2l powsrs of Trusleo arsing as 8 matter of law, Trusleo shall have the power to taka the fallowing
actions with respect o the Property upon the wiitten request of tender and Trustor: (a) join in preparing and filing a map or plat of
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tha Real Praperty. inclucling the dedication of streets or other rights te the public; {b) join in granting any easement or creating any
restriction on the Real Property; and (c) join in any subordination ar other agreement affecling this Deed of Trust or the interast of
Lender under this Deed of Trist,

Obtligations to Notify. Trustee shall not be obligated to notify any ather party of & pending sale chder any other trusi deed or lien, or
of any actlun or proceeding in which Trustor, Lender, or Trustes shalt be a paiy, unltess the aciion or procoeding is kreught by
Trustes.

Trustee. Trustee shall meel all gualilications vequired for Trustee undet applicable faw.  In addition lo the rights and remediss sal
farth above, with respect to all or any pari of the Properiy, the Trustee shall Rave the right 1o foreclose by notice and sale, and Lender
shaft have tha tght to foreclose by judicial loreclosure, in either cass in accordance with and to the full extant providod by applicabbs
fawr,

Successor Trustee. Lender, at Lender's option, may from time to ime appaini a successer Trustee to any Trustee appointed uhides
this Dead of Trust by an instrument executed and acknowledged by Lender and recarded in the office of the recorder of WEBER
Ceunty, Stale of Utah. Tae instrument shall centain, in additien to all other matters reguired by state law, the names of the origlnal
Lendear, Trustas, and Trustar, the boek and page where this Deed of Trust is fecordad, and the name and address of the successor
frustee, and the instrument shalt be execuied and acknowledged by Lender or its successors in inlerest. The successor trustec,
without convayance of the Property, shall succeed to all the title, pawer, and duties conferred upon the Trustee in this Deed of Trust
and by applicable law. This procedure for substitution of Trustee shall govern 1o the exclusion of all other provisions for substitution.

NOTICES, Lintess otherwise proviged by apphicabla lawe, any notice required to be given ender this Deed of Trust or required by law,
inciuding without limitation any notice of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered in accordance with the [aw or with thiz Daad of Trust, when astually received by lelefacsimile (unless otherwise required by Taw),
when deposited with a nafionally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All coples of notices
of fareciosure fram the holder of any lien which has prictity over {his Deed of Trust shall be sent to Lender's address, as shown nsar the
beginning of this Deed of Trust, Netwithstanding any other provision of this Teead of Trust, all notices given under Utah Code Ann, Saection
57-1-26 shalt be giver as required therein. Any party may change Hs address for notices under this Dead of Trust by givieg formal writlen
natice to the othar partics, specifying that the purpese of the notice is o change the party's address. For notice purposes, Trustor agrees
to keep Lender informed at all times of Trustor's current address. Unless otienwlse provided by applicable law, if there i3 more than one
Trustor, any notice given by Lender to any Trusior is deamed o be notice given ta all Trustors.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Daed of Trust:

Amendments. This Deed of Trust, togslher with any Related Documents, constitutes the entire understanding and agreernent ol the
parties as ta the matters sef forth in this Deed of Trust. Mo alteration of or amendment to this Deed of Trust shall be effective unless
given in writtng and signed by the parly or partics sought to be charged or baund by the alteration er amendiment.

Annual Reports. If the Praperty is used for purposes other than Truster's residence, Trustor shalk furnish to Lender, upa request, a
certified statement of net operating income received from the Property during Trustor's previous fiscal year In such form and detall as
lLender shall require. "Net operaling income" shall mean all cash receipts from the Praperty less all cash expenditures made in
connechion with the operation of the Propertty.

Caption Headings. Caption headings in thls Deed of Trust are lor conventence purposes anly and are hot 1o be used to interpral or
define the piovisions of this Deed of Trust.

Merger. Thete shall be no merger of the inlesest or esiate created by this Deed of Trust with eny other interesi or estate in the
Properly at any time held hy or far the benefit of Lender in any capacity, without the written consent of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent nof preempted by federal
law, the laws of tho Siate of Yioh without regard to iis conflicts of law provisions. This Deed of Trust has been accepted by Lendar
in the State of Utah.

Choice of Venue. If there iz a lawsuil, Trustor agrees upon Leadar's requast to submit to the jurisdichon of the courts of SALT LAKE
County, State of LHah.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Dead of Trusl unlass such waiver is giver in
weriting and signed by Leniter, Ne dalay or omission on the part of Lehder in exercising any right shall cperate as a waiver of such
right er any other right. A walver by Lender of a pravision of this Deed of Trust shall not prejudice o1 constitute a waiver of Lender's
right etherwise 1o demand strict campliance with that provisicn ar any ofher provision of this Deed of Trust. No prior waiver by
Lender, nor any course of deating betwsen Lender and Trustor, shalk constitute a waiver of any of Lender's rights or of any of
Trustor's obligations as to any future transactions. “Whenever the consent of Lender is required under this Deed of Trusi, the granting
of such consent by Lender in any instance shall not censtitute conlinuing consont to subeegquanl imstances where such consenl is
reruired and in ali cases such consen! may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be ilegal, invalid, or unenforceable as 10
any circunslande, that finding shall not make the offending provision Mlegat, invalid, or nenforceable as to any other circemstance. If
feasible, the offending provision shali be comsidered modified so that it becomes legal, vaild an¢ enforceable. If the oilending
provision cannat be o modified, it shall be considered delatad from this Deed of Trusl, Unless otherwise required by faw, the
iegality, inwvalidity, or unenforceabllity of any provision of this Desd of Trust shall nol afiect the legality, validity or enforceability of
any other provision of this Reaed of Trust.

Successors and Assigns. Subjeet ic any limitations stafed in this Deed of Trust on transfer of Trusior's inlerest, this Geed of Trust
shall b Ginding upon and inure fo ine benefil of the parties, fhair suscessors and assigns. 17 ownsrship of the Property becomas
vested in a person other than Trustar, Lender. without notice to Truslor, may deal with Trustor's successors with reference to this
Dead of Trusl and the Indebiedness by way of forboarance or exlension wilhout releasing Trustar fram the obligations of this Oead of
Trust or lability under the Indehtednass.
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Time is of the Essence. Time is of the essance in tha performance of this Deed of Trust.

Waiver of Homestead Exemption, Trustor hereby releases and waives alt rights and benefits of the homestead exemption laws of the
Stata of Utah as to all Indebtodness secured by $his Deed of Trust.

DEFINITIONS., The faliowing capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless
specifically stated ta the canWary, all references to doltar amounls shall mean amounts in tawluk rmonay of the United States of Amatlca.
Wards and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words
and terms not otherwise deflned In this Deed of Trust shall have the meanings attribuied to such lenms i the Uniform Commercial Gode:

Beneficiary. The word "Bencficiary” means UNIWERSITY FIRST FEDERAL CREDIT UNIGN, and its suceossors and assions.

Borrower., The word "Borrower” means CANYON VIEVW APARTMENTS ON 12TH, L.C. and includes all co-signers and co-makers
signing the Mote and all ther successors and assigns.

Doed of Trust. The words "Dead of Trust” mean this Deed of Trust amang Trustar, Lender, and Trustee, and includes without
timitation all assignment and security interest provislans relating to the Parsoral Properly and Renis.

Envirenmental Laws. The words "Environmental Laws" menan any and all state, federat and local statitos, regulations and ordlhances
refating to the protection of human health or the environment, induding without limitation the Comprehensive Environmental
Response, Compensafion, and Liability Act of 1980, as amesded, 42 U.S.C. Section 96801, et seq. ("CERCLA"), the Suparfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C.
Scction 1801, et saqy., lhe Resource Conservalion and Racovery Act, 42 U.5.C. Section 801, ot seq., or other applicabls state or
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the svents of defaull sat forth In this Deed of Trust in tho evonts of
default section of this Deed of Trust.

Exisling Indebtedness. The words "Existing indebtedness” mean the indebiedness dascribed In the Existing Liens provision of this
Ded of Trust,

Guarandor. The word "Guaranior” means any guaranitor, surefy, or accemmadation party of any or all of the Indebtedness.

Guaranty., The word "(Suaranty” means the guaranty froin Guarantor to Lender, including without limitation a guaranty of all or part of
the Note.

Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their guantity, concentralion or
physical, chemical of Infectious characterstios, may causc or pose a present or potental hazard to human health or the environment
when imprapery used, treated, stored, disposed of, generated, marufactured, transported or otherwise handied. The words
"Hazarfous Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic
substances, materals or wasie as defined by or Hsted undar the Enwvironmental Laws. The term "Hazardous Substances" also
includes, without limitation, petroleum and petroleum by-preducts or any fraction thereof and ashastos:

improvements, The word "Impravements" means all exisfing and future improvements, buildings, structures, mebile homes affixed an
the Real Property, faclltios, additions, replacements and othor consfruction on the Haal Progorty.

Indebtedness. Tha word "Indebtednass” means all principal, interest, and other amounts, costs and expenses payable under the Note
or Relaled Documents, togather with all renewals of, extensicns of, modifications of, consalidations of and substitutions for the Nele
ot Relaied Docurments and any armounts expended or advanced by Lender to discharge Truster's obligations or expenses incuered by
Trustee or Lender to enfores Trustor's obligations under Lhis Deed of Trust, together with interesl on such amounts as pravided In this
Deed of Trnast.

Lender. The word "Lender” means UNIVERSITY FIRST FEDERAL CREDIT UNION, its successors and assigns.

Note. The word "Mole" means the promissary note dated July 23, 2024, in the original principal amount of
$1,423,409.14 from Trustor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of,
cansolidations o, and substitulions for the promissory nele or agreement. NOTICE TG TRUSTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean ail equipment, fixtures, and olher articles of personal properly now of
hereafter owned by Trustor, and now or hereafter aftached or affixed tn the Real Property; together with all accessions, parts, and
additions to, all teplacements of, and all subsStutions for, any of such property; and together with all proceeds {including withautl
firmitatian all insurance proceeds and refunds of premiums) from ahy sale or oiher dispesition of the Property.

Property. The word "Property” means cotlectively the Real Property and the Parsonal Froperty.
Real Property. The words "Real Propery" mean the real property, interests and rghts, =3 [uithor described in this Deed ol Trusl.

Related] Documenis. The words "Relater Documents™ moan atl promissary nates, cradit agreements, toan agresmants, securiy
agreements, mortgages, deeds of trust, securily deeds, coliateral morigages, and all other instruments, agreements and documenis,
whether now or hereafter axisting, executsd in connection with the Indebledness; except that the words do not mean any guaranty or
envircrmental agreemant, whether row or hereafter existing, executed in connection with the indebtedness.

Ronts. The word "Hehls" means all present and feture reits, revenues, incoma, issuas, royaltics, profits, and other benafils derived
fram the Property.

Trustee. The word "Trustee" means UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address is PO BOX 58025, SALT LAKE
CITY, UT B4158-0025 and any substitute or successor trustees.

Trustor. The ward "Trustor" means SANYON VIEVW APARTMENTS ON 12TH, L.C..
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DEED OF TRUST
Loan No: D2 {Continued) Page 9

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.
TRUSTOR:

c-ANYou"VE_W_APAI"{TM“E@T&GN\ 12TH, L.C.

N

} "-{/ :
ST .

ESQ MGM\T. ING.,/Mariager of GANYON VIEW APARTMENTS ON 12TH, L.€.

By: EA\ IS PN uf

} M J.SRBA’ND,—Directur of ESQ MGMT. INC.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

" CALLAN MERRICK
stareor 4TG0 ) RGTARY PUBLIG-8¥A7 OF (RAH
e LAk } 58 i COMMLIESIONS 713782
OV L GRS
COUNTY OF oy L ) COMM. EXP. 08-16-2024
On thls % duy of ‘\EUM | 20 14 | betore me, lhe undersigned Notary Publls,

parsonally appea;;& DOUGLAS W DURBANO, Direclor 6F ESQ MGMT. INC., Manager of CANYON VIEW APARTMENTS ON 12TH, |..C.,
and kiown to me to be a member o designated agent of the fimited liabllity company that executed lhe Dued of Trust and acknowledgerd

the Deed of Trust to b the roe/End voluntary act and desd of the limitad Bability company, by authority of stalute, its articles of
opfanization or its opersting agredmait, fo{(;thé"‘us\es and purposes tharsin montioned, and on oath slaled thal he o she is authorized (o
wecute i Dt g‘l’ st andfin /ii:t execited the'Deed of Trust on behalf of the limited liability company.
. ' L J R T Y S AR R e
By @&\ y e - ’: 5 e Residing at CAan L4 \%\L L ﬂ T Ew" &
" " e e by e " el Yard
N Pubiic in and for the State of ‘J i i E : My commission expires {“Jﬁ %gb E LA S

REQUEST FOR FULL RECONVEYANCE

(To be usad only whan obligations have been paid in full)
To: , Trustee

The undersigned is the legsl owner and holder of all indebtedness secured by this Deed of Trust. All sums sesured by this Deed af Trust
have been fully paid and satisfied, You are hereby directed, upon payment to you of any sums cwing to you under the terms of this Deed
of Trust or pursuant to any applicable statute, to cancel the Nots secured Ly this Dead of Trusl (winich Iz delivered to you together with
this Deed of Trust), and to recanvey, without warranty, to the parties designated by the temms of this Dead of Trust, the estate now held
by you undey this Peed of Trust. Please mail the reconveyanee und Related Documents to;

Date: . Beneficiary:
By:
Its:

Lascriro, Wer, 20.7.00.008 Copr. [inastra USA Lorporation 1997, 2024, All Rights Reservud. - UT  GHARI ANTRCFRLPLYIOL.FC
TR-2619 PR-Z7
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MTC File No. 341306

Schedule “A”

Lot 1, Fernwood at 12th and Monroe Phase 1, according to the plat thereof as recorded in
the office of the Weber County Recorder.

Tax 1D: 13-240-0001

W
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