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ASSIGNMENT, CONSENT AND SUBORDINATION
ﬂ OF MANAGE T AGREEMENT

K;@e) %SIGNMENT CONSEN @ﬁ UBORDINATION OF M@@%ENT AGREEMENT @Q

(this ment") is made as of Fet 10, 2012, by and among ONWOOD PARTNERS%
MA MENT, LTD., a Utah limited(ps nershtp dba Cottonwood s ement Services (“Mana er”@

OTTONWOOD NEWPA tf"r‘ E, L.L.C., 2 Delaware i ab|I|ty company ( Borrow
@e benefit of WELLS FARGQ. BANK, NATIONAL ASSOCI together with its succes nd
@ ssigns as the lender in respe] f the Loan referred to below, der”
®® ®® RE c 1T
ower owns certain real property described on Exhibit A ched hereto (the ﬂ
“ rogrty” nt to that certain Property a ement Agreement dated E 8, 2012 between Q
Borrowe nager (the “Management '-‘ ment’), a true and cormr of which is attached @@

heret hibit B, Borrower employ anager exclusively to manage the Froperty as more particularly %
in the Management t The Managemeant Ags nt describes Manager's a%
c& er's respective rights an%e ions regarding the manag % the Property.
g B. Lender h or is about to make a loan Loan") in the principal amo gTEN

as
@ MILLION FIVE HUND @@OUSAND AND NO/100T LARS ($10,500,000.00) t CWer.
@ 0 ivered, or expects to execut deliver, to

connection with the L rrower has executed an
Lender (i) a Promissory Note dated as of the date hereof (as the same may be mended, restated,
supplemented or-¢otherwise modified from time todime, the “Note™, (ii} a Constru Deed of Trust with ﬂ
Absolute AS&'I t of Leases and Rents Agreement and Fixture m ted as of the date Q
hereof ( me may be amended, r upplemented or otherwi ed from time to time, @@
Instrument™), (iii) a Bu||d| Agreement dated as of the hereof {as the same may %

ed, restated, supplemented therwrse modified from time @ e, the “Loan Aqreement”)o
ral Assignment of Contr e |censes {the "Assignmeni of.Contracts" ) and (iv) certa%%

uments evidencing or se \ ended restated, supplem or
therwise modified from tim with the Note the Secunty i ment

®® and the Loan Agreeme@

C. Borrower has assigned its interest in the %anagement Agreement to Lender pursuant to
the Assighment ontracts, this Agreement and ain other Loan Documents;

ime, such documents, collecti
oan Documents’

@Qt Borrower’s request and@?ﬁr to facilitate Lender's ag to make the Loan to @Q

Borro anager and Borrower de ubordinate the Manage reement, their respective %

&> ©
@ @ s @ NS
& & & &
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o @@@ o

i nder the Management Agri @nt and their respective inte in the Property, if any, to
@3 rity Instrument and the L the terms and condition ed in this Agreement.
@ E. Manager rrower intend that the inde ess evidenced by the Note e lien
@@ and security interests ecurity Instrument and th Documents be paramount ‘ﬂ" and prior
to any and all obligations, expenses and indebted owing to Manager which - e from the
Management Agreement and any and all existing liens or future rights to liens of Manager or any person
or entity claimi , through or under Manage s h arise from any and all obli ns, expenses and oﬂ
indebted@ ing to Manager under or i@ on with the Manageme@ ment. ©@<;
N W THEREFORE, in cons;&ation of Lender making the n, and for other good and%
v consideration, the recel sufficiency of which Ma and Borrower acknowled
@ ger and Borrower agree Q \- benefit of Lender as follows: O% O%

Assignme onsent As additional securfy-for the performance by Bor @r of its
@@ obllgatrons under the Lodn Documents, Borrower her gns, transfers and pledge der, and
er-a security interest in, all of Borrower's right, title and interest in, t nd under the

@@@

of Borrowefs rights

Management Agreement. Manager hereby consents to the assignment to Lender
under the M ment Agreement, includin out limitation Borrower's | e
maintain e Management Agree ender shall be entitled to e @ : any and all rights of

comply in all respects with h exercise. Lender shall hav the right to cure any default of
r under the Management A ent, and may perform any%PI ty or obligation required to .‘@
rmed by Borrower under agement Agreement; pri owever, that nothing her@S fia

quire Lender to cure any su ault or to perform any such uty or obligation.

@@ 2. M’@- Manager and Borrowe y unconditionally subordi @d subject
the Management Agregment and all of their respec rights under the Managem Agreement,

Borrowe er the Management Agrée n accordance with the te rf and Manager shall

including, withoutlimitation, any right to receive any amounts or fees (heretofore, now or hereafter

payable) as gement fees, manageme %mmissions, incentive man ent fees, affiliate oﬂ
payments ation fees, liquidated da “key money”, reimburse f advances made by @Q
Manage e owner of the Property or ther compensation, to th @

and der's rights and all remedies &er the Loan Documents, incl %

feceive payments of princi;g&d rest and all other sums du
oan Documents. Man Borrower agree that the%

trument and the other Loa@umenm are senior and pri:%&
(©) under the Management Agre@ment

- @4
©® 3. m@ﬁlons. Warranties, Ackné@d_gas and Certifications. anager and

Borrower hereby present, warrant, oertlfy and ac owledge to Lender as follows: (a) Lender would not

make and fun Loan without the execution delivery of this Agreement true and complete ﬂ
copy of the agement Agreement (includi ithout limitation, all modi ns and amendments @@
thereto, i is attached to this Agreem Exhibit B; (¢) the Manag m greement represents the

entire agreement between Manager \ orrower with respect to t roperty (d) the Management

A@ nt is not a lease; (e) Ma "‘.: as no possessory interes e Property; (f} as of the date
f, management fees, manégément commissions, incentiy ment fees, affiliate payrbents
@mination fees, liquidated d s, “Key money”, reimburse of advances made by Ma
@ the owner of the Prope all other compensatlon p to Manager under the @gement
@@ Agreement are being ig\ﬁn a current basis; (g) Ma s no existing defenses oﬁ%;s against
Borrower with respec the Management Agreemen any payments due and owidg/to Manager
thereunder; and (

event of defaul .
notice or th ge of time, or both, would car

-‘ r, or any event or condition ., with the giving of

as of the date herecf, the Man gement Agreement is in full force and effect, and no &\X
litute an event of default @ part of either party @

O%@% < @%
o%@ o%@ -
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%@

@(&feult by Borrower (contl 4-‘ e

strument, the Loan Agreem o any of the other Loan Doc

Lender may take, at Borrg @~ expense (which shall be r
@@ constitute part of the =t-@- Obligations (as defined ||$§§90unty Instrument) secured @ Security

Instrument and the otherL oan Documents), in Lender's name or in the name of Borroy /e r or either or

both of them, such action as Lender may at any time or from time to time determing to be necessary or
appropriate, in g, without limitation: % @% @
@? exercising any ofg@ts of Borrower under the gement Agreement and ©@
w anager to attorn to Lender (3 t designee); % @

C C

termin @ Management Agreemen not less than ten (10} da
@IHEH notice (notwithstandi hing provided for in the gement Agreement) and
@ Manager to transfer i ibility for the management @ Property to a rnanag pany

its re
@@ selected by Lender i&%&s sole discretion, and ‘C\‘ shall have no rights or [ e agalnst
Lender on account of rmination,

@ amending, modifying o@%ending the Management A@é&uent by agreement @
with Manag‘ @
d. curing any de$@? der the Management Agree @ &Q

2 2
© %@@

) under the Note, the
durlng the term of this Ag

=)

@ e. otherwi ecting the rights of Lende nder and under the Mana
@@reement.
@@ Lender shall incur no @@as between itself and Borrgnﬁ@any action taken by or on i@@ﬁ in good
faith pursuant hereto shall prove to be, in whole or in pa adequate or invalid.

D HARMLESS, AND AG@TO CAUSE ANY ﬂ
AND HOLD HARMLE DER, LENDER'S @
S s o

IRECTORS, EMPLOYE: NTS, ADVISORS,
ACH AN "INDEMNIFIED FA "} FROM AND AGAINST

&, LOSSES, LIABILITIES.(AND EXPENSES (EACH ‘@
NG, WITHOUT L|M|%§§@ REASONABLE FEES%O

UNLESS LENDER ASS THAT A CONELICT EXISFSY IN
RETAIN ADDITIONAL NSEL AS LENDER DETERMINES

SUCH CONFLICT AND SONABLE FEES AND @srss OF
CONSTITUTE AN INDEMNIFIED CLAIM HEREUNDERY) JOINT OR

SEVERAL, THAT MAY BE INCURRED BY ASSERTED OR AWARDED AGAINST ANY
INDEMNIFIED PARTY (INCLUDING, WITH Q%ITATION IN CONNECTIO %OR RELATING ﬂ
TO ANY | GATION, LITIGATION & @

QOCEEDING OR THE P TION OF ANY

DEFEN NNECTION THEREWIT; CH CASE ARISING O R IN CONNECTION ©@
WIT ELATING TO THIS AGR T OR THE TRANSACTIO NTEMPLATED HEREBY,
E TO THE EXTENT SUCH

. DAMAGE, LOSS, LIABILE EXPENSE IS FOUND INA
NON-APPEALABLE JU T BY A COURT OF C ENT JURISDICTION TO ﬁ
SULTED FROM THE GR ‘

@ ARTY. IN THE CASE OF

EGLIGENCE OR WILLFUL ONDUCT OF SUCH INDEMNIE;
ESTIGATION, LITIGATI R OTHER PROCEEDING T YHICH
@ THE INDEMNITY IN ARAGRAPH APPLIES INDEMNITY SHALL BE “ ECTIVE
@ WHETHER OR NO H INVESTIGATION, LITI N OR PROCEEDING I1S<BROUGHT BY
BORROWER OR ANY GUARANTOR OF THE LOAN, ANY OF THE DIRECTORS, SECURITY
HOLDERS OR EDITORS OF BORROWE R ANY SUCH GUARANTOR{SAN INDEMNIFIED

E’f‘rﬁg oy T O THER R T u?u? D e hRTY, 1S @@@
G & o % o @ o &
XC 3 @ XCS XC
@Q%& @Qgﬁ% 0093&@@@ Page 3 of 25 Summit @@Cﬁy
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&5 Attornment; Rlﬂhﬁ@emlnate If Lender or any- @nee or affiliate of Lender s
ire possession of the Pro@& cugh judicial or nonjudici sure or otherwise, Lender
Tow!

signee or affiliate shall hav right to cause Manager to ¢

@ assuming the obligations @ er under the Managem @ reement, but (a) without an @ ity for
@@ any act or omission O@VGF prior to the date of acgﬁ@\, (b) without being subjec offsets or
advances which Ma r may have had against wer, and (c) without bsing bgund by any

agreement or medification of the Management Agreement entered into without Lender's prior written
or any designee or affiliate nder axplicitly assumes the ations of Borrower ﬂ
ahagement Agreement in writin uagnt to this Section, and i r ér such designee or @@
ﬁ ereafter desire to sell the to a third party, then Lender-ghall either (i) cause such @

greement or (ii) terminate the
igation thereunder. If at @
Rany ] sale or otherwise in con
th the exercise of any rem }‘ s of Lender under the L ocuments, then such thi rty,
immediately upon acquirin @-- to the Property, shall hav right to cause Manager to ue its

@ management of the rty by assuming the o@us of Borrower under t agement
@ Agreement, but subje the conditions set forth in cla (a) through (¢) of this Sectio ollowing any
assumption by Lender or any designee or affiliate f Lender or any such third party; in accordance with
the terms and nditions of this Section, of obligations of Borrower the Management ﬂ
Agreement *a er shall recognize such or entity as the Borro r the Management @
Agreem @.\. any termination or on of the Management A e t the Manager shall ©@
rea% cooperate with and assist.Lender (or its designee or su to effect the transfer to
Qe[

or its designee or s of any and all licenses (in g food beverage and liq
&se perrmts govemmen rizations, keys, combinati ervation llStS statements
records insurance pohmes, nts and/or agreements r for the operation of the Pr

B. Liability, <-‘1\ ender. Manager agrees t nder and its successors a |gns shall
@ not have any liabili "-"‘3 the Management Agree until such time, if any, as der or such
SUCCESSOr Or a55|n as appllcable shall have eﬁxltly assumed the obligations of Borrower under the ﬂ

Management Ag ment in writing and elected 4d \cause Manager to continue
Property. ﬂ event, Manager shall look o e estate and property of ror its suUCcessors or
assigns e Property for the satisfacti anager's remedies for th ion of a judgment (or @@
other%’ cial process) requiring the § nt of money in the even% default by Lender or |ts%
s rs or assigns under the ent Agreement, and no operty or assets of Lenderd
cit ccessors or assigns) sh ubject to levy, execution &r enforcement procedure (i_,.
@isfaction of Manager's s under or with respect e Management Agreeme e
@ relationship of the parties under. If Lender or a s r or assign explicitly a s the
@ obligations of Borrow er the Management Agr in writing or acquires physical
@ possession of the Pré% ﬁ@

y, Manager may resign upol ess than sixty (60) days no to Lender or
such successor or assign, as applicable.

|s Agreement and from a eged or actual obhgatlono
cu aking on its part to perfo +ip
Management Agreement.
o Lender's acquisition of }i y foreclosure. This prow@ shall survive any termlnatl@

%emmf‘ cation. Borrower nager each agrees to ind 5Lender and defend @
and hol@ harmless from and aga and all liabilities, claims ands, losses, damages, @@
ischarge any of the term
©® Management Agreem% ny foreclosure. @ ©®

costs nses (including but n d to reasonable attomey's fees) which Lender may mcur%
€ Management Agreeme
indemnification will not ap
Notices. All notices and other communications under this Agreement will be made in

writing and gwe@ accordance with this ion Il notices, demands, or other munications under ﬂ
this Agreeme hall be in writing and shall be delivered to the appropriate pa the address provided @
below (s change from time to ur:@ﬁh itten notice to all other p@k this Agreement). Al @@

noti ands or other communi i

all be considered as pro en if delivered personally%
or% y first class United States I%o ervice mail, postage prep@d&ept that notice of Default n@a@

Qg@@ Q%&@ 0093@ Page 4 of 25 Summit (%i&ﬁy
S S S S



SoN SoN SoN
% by certified mail, return O@pt requested, or by Ove
ercial courier service, prepaid. Notices so se
ailing, if mailed by first cla Il, and otherwise upon rece
any communication as the t of any change of address ich the sending party was n

@ as the result of a ref ccept delivery shall ba d eceipt of such communication:>Each party
may establish a new address from time to time by written-notice to the other given in acc nce with this

o)

Section 8; provided, however, that no change of.address will be effective until written notice thereof

actually is recei by the party to whom suc nge of address is sent. N to outside counsel ﬂ
designated party entitled to receive noi for convenience only and is uired for notice to a @@
party to bé effective in accordance with m@mz @

© Aol Prvate Markets G 74 0@@
Qg& :" Main Stree, 6 Eg&t@% ) @Q%&
Lake City, Utah
@ & R Do Berten . P
@ @ Loan No. 1006314
@% With a copy to:@ﬂ @% @%
@ inn ol @4 r @ @
%@9 g‘os 2e ap 'Sgstnr;c,e 11th Floor @ %@9

8 209 Avenu N .
) (09%@ Mm%(yle |§é mgﬂi:ota 55402 0%@@ . @@
@@% @g@n No. 1006314 @@ @@
@@ @@ And: @@ @@
ﬂ s F:\:I-s‘sktwsgﬂfl: @m Strest, Suite 1200 ﬂ ﬂ
Salt it 84101
@@@ Agn: gri:@ ningham @@@ Q@@
a & 0 Manager: Co d Partners Management, Lid % a &
o @ ast Cottonwood Parkway 8 d_-,\ 60 o @
Q%g Lake City, Utah 84121 x\\ Qg&
@ @ ttention: Reid T. Brinton @ @
©® To Borrower: @® Cottonwood Newpark ‘@@_.L.C. ©®

2855 East Cotton%d Parkway, Suite 560

Salt Lake City, Utah84121

@@@ﬂ Attention: Jo st @@@ﬂ @@@ﬂ

) % With a%@?a: ) % ] %
%@@ td 0%@@ 0%@@

) NEE, .
Q%S North 200 West Q%g Q%g
@ @ rovo, Utah 84604 @ @
©® ©® Attn: Daniel W. Campb@@ ©®
9. %%vemlng Law. This Agreement-§hall be governed by, and con% and enforced in ﬂ
accordance wj laws of the State of Utah, to the extent preempted b | laws. Borrower @
and Ma nsent to the jurisdiction g}ﬁ ederal or state court qu@B State of Utah having @@
proper.v and also consent to servi% ocess by any means autheriz y Utah or federal law. %

o) @ o @ 5

O % O % O O %
@%@ @% 00939%32%%61@ 5 of 25 Summit %
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S \ N
'{‘} nt Agreement. in the @@f any conflict or discrepa@

%(©>10.  Relation to Man#yé
OHeétween any provision in this ﬂﬁﬁ"v‘:: and any provisignof-the Management Agree
plicable provision of this -‘@a ent shall control. @g&
© © ©) (©)

@@ 11. Succg% and Assigns. This Agrewshan apply to, bind and in@ne benefit

of the parties hereto their respective successors permitted assigns. As usedtierein "Lender”

shall include an%bsequent holder of the Securi%nstrument. ﬂ

2. % unterparts. This Agre ¥ be executed in any nu counterparts, each of @@

CJ e deemed to be an original a of which taken together sh stitute cne and the same @

@ Signature and ackno gement pages may be @hed from muttiple separate

c arts and attached to a sin unterpart so that all signatuir d acknowledgement pages@@
%& ically attached to the sam ent. 0%@ @0&

®@ <§@) [Remainder of Page Inte%@ ly Left Blank] @ ®@

x@@@é\\ x@@@é\\ x@@@é\\ x@@@é\\

Qg@@ Qg@@ Qg@@ Qg@@
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©@<§ @ @ ©@<O§
@ IN WITNESS HEREOF er and Borrower have caus Subordmatlon of Managem
@@eement to be duly execu r seal as of the date first abave,
@ "MANAGER"
@ COTTONWQOD PA ERS MANAGEMENT, LTD.
a Utah limited @gnershlp &\X &\X &\X
By: C(@@ANAGEMENT INC. Q @ @

rporation, its General P ©@ ©@

N N
%2 0. (0 0. (0

% ) @ ) @

%@ Name John F. W;? M @@% @@%
@@ Title: Vice Pre&@@ @ ©®

BORROW ‘% Qﬂ @ﬂ @ﬂ
COTTD NEWPARK THREE, L (G ¥ 2

> & N

xware limited liability compang

Q@y% CPM NEWPARK, L.C. g‘ @ O%@ O%@
@3 a Utah limited liability cy its Manager @3 @3
G by corronwodsPATERS G G
’ MANAGEMENT, LTD. @ @

a Utah&&uted partnershlp its Manager &\X &\X
@]
TNET MANAGEMENT, Iw @Q
rtner @

a Utah corporation, its G
o

@
3 o & o &
@ By: m @ @

@ ?I?Ig\ev;% dent @ @
o o o
o\ A A A

@@@%%@ @@@%%@ @@@%%@ @@@%@
V) V) V) V)

@@@éx @@@éx @@@éx

@@@ﬂ

< @% O%@% %@% O%@%
@%@ @%@ 0093 %@Iga e 7 of 25 Summit @;
© © Cilli ©

SN SN SN SN



@@X @@X @@X @@X
@ %@9 %@9 %@0

N é@ OF UTAH . é%@ L O%é%@ O%é%@
@Q{@couuw OF _ Iz [ Z@%ﬁ@e ) @Q%S @Q%S

@@ The foregoing instru s acknowledged before mﬁggggzﬁay of _frbrecary @2012,

by John F. West, the President of COTNET MANAGEMENT, INC., a Utah corporation, the general

partner of COTTONWOOD PARTNERS MANAGEMENT, LTD., a Utah limited partnership, on behalf of
said paﬂners@. \ @ ﬁny @%
o o £ (O ©)
& & NE
O%@ O%@ NOTARY PUBHIC™ : - @
Qgg%@? Qgg%@? Residing -\\v@ St {Sicrrloct 1\ _.:ﬁ:;. ¥Sr28
©

© ©
©® My commission expi@@ =%§Q va 5 &J{ﬁg §®)

¢/ )WEST VALLEY, UTAH 84128
COMM. EXP. 08/03/2014 @@

@@@ @@@
N N
E OF UTAH

NG XCS NG
: XN X 0 (&
Q%;% 3 Q%;% Q%;%
(5> COUNTY OF _{ )z 1+ A@@, ) @ @
®® The foregoing instru @as acknowledged before m@ go? “&ay of _Fe bm ar 1.2\%@201 2,
N

by John F. West, the Vice President of COTNET MANAGEMENT, INC., a Utah corpdration, the general
partner of CQ NWOOD PARTNERS MANA%AENT, LTD., a Utah limited parinership, the manager @
[

mpany, the manager of C WOOD NEWPARK

?L%EM N(EQa gélla-ﬁélrealiLanti?:dlzggﬁ@@ny, on behalf of said co @@

N AN . 6%7 [/ o)
o O%@ o O%@ Qe / o (?%@

83 83 NOTARY ® LETY Q\%;}r
@ © Residinﬁr . LIV, Y285
@@ @@ @@ @@
My commission expires /4&4&{ s 2 oY ,
% (/ i ~‘::'\' ""' @%

@Q\X LAYLA ANTHONY

5 ARY PUBLIC = STATE of UTAH
& o

LOBP ) i aumpockomve | (©
o%@ o%@% 5 O% = -
@g%%@? Q{\;%%@ﬁ Q,g%%@ﬁ Q«gg%(&
© © © ©
S Sh ¢ S
T
o%@%
oS
S5

S
e S
&) @% &) &) @%
O%% %@ : o
0093 Page 8 of 25 Summit y
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N\ %@@@ﬂ N\ @im No. 1006314 %@@@ﬂ
XOY @ XOY

o (59 Exhibit “A” o @
@3% @@%al Description of Sub]ec@&p @3
@@ Exhibit “A” to ASSIG CONSENT AND SUBORD N OF MANAGEMENT AGW
between Cottonwood N Three L.L.C., as “Borrower”, Wells Fargo Bank, National As tion, as

“Lender”, dated a%:" February 10, 2012,

operty located in the COL@ ﬂmt State of Utah, described 6@%&5 @@@ﬂ

All the certa

m@- P-1, Newpark Parcel P Subdiv &ocordmg to the official plat there%@%ded February 21, 2012 as Enh’y@
o\

f the officlal records in the o Sumrnit County Recorder.

@ Togemef with those certa| t rights in and to Common P arcel Q, Lot T-1, and Lot V-2 ed by that
@ certain Amended and ted Easement and aintenance ment recorded February 23, as Entry No.

9249930 m 218 al Page l official records in the office of the Summit County Recorder,
reference to whi reby made for the particulars. % ﬂ
: o i
Summit Serial No's: NPRK-P-1, NFR PRK T-1-AM, and NPRK- V 2- /‘ @
N N N O
o % o % e % o %
(& (& G (&
© © ©

N N ®® N
s s

@@
A A

o\ o\ o\ o\
o%@ o%@ o%@ o%@
®@® ®@® ®@® ®@®
V) V) V) V)
5
& &
G oN o %@ é;%@
@@%@ @@%@ 0093@ %@Igage 9of 25 Summlt@ y
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@@@ @@@ @@@ @o@@
. éﬁ%@% . éﬁ%% EXHIBIT B . éﬁ%@% R éﬁ%@%
@@& @@& MANAGEMENT AGREE&@ @@&
SF S b b
@@@X @@@X @@@X @o@@X
5 5 3 ©
@@% @@% @@% @@%
S O O SO
@@@ @@@ @@@ @o@@
3 3 3 3
@@% @@% @@& @@&
SF S b b
@@@X @@@X @@@X @o@@X
5O 5 38 5
S S & &
S O O S |
@@@ @@@ @@@ @o@@
3 3 3 3
@@@ @@% @@& @@&
SF S b b
@@@X @@@X @@@X @o@@X
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3 N & &
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@@@é\x @@@é\x @@@é\x o
% % < & G &
o O%@ o O%@ o @ & @
o o RS 8
& & i SN
THIS PROPERTY MANAGE AGREEME\‘T (the * Agmmen ﬂlade 8s of @@@%

¢n ) Cottonwood Ne k 22, . Ll @ wmer”), and
et Set¥ices) (“Manager”),

ARALCTNENL, 1 \
& & e 0 &
Qg;&@ AC mECIALs: (O Q%&@
@ A T@ ¢r is the owner of that certain e building located at @

@ rive, P end rore particularly ed in Exhibit “A", atlached t
@ incorpe this reference to the Agresment perty’™).
Manager is in the business anaging real property, including com%cial office ﬂ
@ ngs snrmla.r to the Property, and 15@ able of managing the propertj@@ @D@

C. The Owner desi securc the services of Man cr@d} the management,
% operation and maintenance Property and Manager desires to ide such services to the @
5 @ Owner upon the ferms itions and for the consideralio% in this Agreement. @

o) @ O, . %
@% NOW, TI-@RE incorporating the Recitals s above, and in consideration of @@

the mutual pro se d covenants set forth below, Ow d Manager agres as follows:

i N o N

5 spau 5 5
o B35 et oS @@@@

1.1  Term. Manage
% and conditions stated in th.ls Agteement, for a term of one (1 [yeag efddning on March 1, 2012,
XC :

o @ and ending on Feh - ar 3 (the “Term™), unless ca:rhercg A by Owner or ‘Manager o @
% as provided in A &) ‘Uof this Agreement.  This Ag CEOIen earlier terminated as
@ provided herein, s ntmue thereafier for successive pertgds.o i‘ one (1) year,
®@ 1.2 @LDMQ‘ The initial management ate of this agreement shall be
@ the “C ¢ of Occupancy” is issued by Summit’ County or a date mutually agreed ¥

the Owner and Manager, whichever is first.

S o 3 ; %& ; %&
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COMEENSATION %

@ 21 M nt Fee @@ shail pay Manager the fees despri @ Exhibit “B",

@ attached to and incorporated @ reference to this Agreement, for the ices to be rendered

% to Owner during the Term. é%’«: event services are rendered bg' or for a portion of any 5 &
(Og%@ given month, the mon specified in Exhibit “B” shacll ated, and Manager shall

S

i s services. 0%@
S8

@0& receive payments t portion of any such month
@ 22  Rgmbursement for Expenses.  Own ¢s 1o reimburse Manager for :
@ cxpenses, i by manager on behalf of Ow he management of the Property
expensessingy include, but are not limited to (1 ics, compensation and fringe ben of
operty, including on-site managemcn§ personnel,
(

personne]l employed by Manager at the
intenance personnel and office overh
n , taxes and assessments on the

including payroll taxes; (ii) all cos borrowed

i) all legal, @@%

and other taxes applicable to Owf]
@ dit, accounting, consulting md@% related travel expenses norma@;;é’ ed for property @
@ management, and (iv) all expen r the maintenance, control, o nd management of %
5 & the Property. In the event t any time there are insufficient fyp ilable in the custody of o @
Manager from the ¢ ections to pay such expenses, { grees to supply Manager

o%@ immediately with ired to make such payments. {“S2 o%@
®@Q§% & S8

@ @@ ARTIC,{(\@@ @@
AUT TY AND RES TIES OF MANAG!
@ 3.1 Cenerai. Manager sh @'i diligent efforts, in the name ﬁexpmsc of @ﬂ
T

@@ er, to operate, manage and e Property as an independent tar for Owner in @@
% accordance with sound prop gement practices. Except as majb erwise provided in %
o @ this Agreement, Managegs e%mrﬂte, manage and niaintain thed in & manner normally o @
o @ associated with the nt and operation of similar reglty i market area in which the o @
@% Property is situate@ @%
@ 3.2 ctors, Manager titres have in ils employ or yn @

@@ contract ees 1o enable it to manage, o d maintain the Property. All $§§
pertainin, the employment, supervision, co ation, promotion and discharge of-séch

persgns shall be the responsibility of Managar. Manager shall in all respects be the employer or
ctor of such persons, but Owner uire that any particular person(s} b oved from @

with respect to the Property if onably deems such person s)@ icompetent,
@@ eless, insubordinate or otherwi ctionable,
% 3%l @-ager shall use its diligent efforts t@%ﬂph{ with all applicable &

Q @ ! ) > : : : Q
Qg&@ Li‘%ﬁ@%ﬂﬁcﬂﬁf of laﬁfk%@%fiﬁhﬁdﬁ?ﬁéf and other Qﬁi &
© © ©
@@ ©® Page 2 ©® ©®
@@g\\ @@@é\X
©
AN AN

XC:
: 5%03%@
©
S

C C % C %
& & a @
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0} & 0} &
@Q 323 Wi erstood and agreed that Manasg @
Properly the . of various employees who als wot)

@1 urred by Manager under this

©

@@@X

@ﬂ @@Qﬂ S S
oD oD oD
O%@@ O%@@ O%@@
<& <& <&
mployer-employee related matté@ hich 1t is aware. The expense i@@

employees and coniractors shall bome by Owner. The above id
ﬂ cmployment expenses are chinrgeable to the Operating Accounts %deﬁned in

Section 4.2) by Ma.nageQ Q @
322 i sha]l use its diligent efforts to @a and file all forms, %@9@
W A

2 2

reports and refums reqmred under federal, state, city-obmunicipality law to be
cxccutcd ed in connection with unempliy i

insurance, disability benefits, spéia
an ums now in effect or hereafter i n

el required for the manageme @- peration and maintenance of the
erty of which it is aware. In on therewith, Owner agrees to ¢
and promptly deliver such powers tomey or gppointments necessary to it
Manager to make such filings,

projects of
cmploycc? o

m%& i glc payroll, Manager shall ohate O%@O
dir ributed to services performed for opcrty, plus the employer's pro @
are of FICA taxes, state and R uncmploymcnl assossments, and
tkmen’s compensation premium essments, which niay be payabl
@ on the gross pay and other tax come of employee. In addition, er
agrees to pay Manager a fee which shall be equal to 5% gross salary attributed to
services performed for pr tion and processing of payroll recor%\:ocks and

C@Qﬂ all payroll reports requirédBy'\any state or federal agency. Manages shall preserve C@Qﬂ

all records supporid g@ is for such charge to Owner@ submit same
to Owmer upo .
= > o

33 e ses. Manager shall use diligentifos, in the name and at the A
expense of Owne; ec.l ali rents and lease paym all other charges, including @%
operating expense 5' throughs parking fees and taxes may be due from the tenants.

Manager shall mt such collections in the Ope ccounts (as defined in Section 4.
Manager shial amtam records of all cash ro:c an itemized list of dcltnqumc@%
shall send epipropriate notices of delinquency an ly late charges according to the pro ns

such actions, legal or otherwise (including the

of the tenants’ leases. Manager will tak
yment of attorneys), as Owner's

y assessments, and other ¢

&; ct a8 stated above, o @%

ot other charges and for the

bome by Owner. Manager additionally compensated for

accordance with Section, f Exhibit “B" to this Agreemgni
Manager shall have ng, ibility for coliection of dclmqut‘@t T2t

dispossession of te @%
© ©

®® Page 3 ©® ®®

@% @@

& e &

N
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o o S o

3.3.1 Manager may compromise, settle, establish or waive rents, or grant

@@@
& O

extensions of time for payment th , according to the written policies of, et and all %
in the name of Owner, as M ay reasonably deem expedient all of the @
(s ceumstances. @2 @2 @2
% 332 At 's written direction, Manager is h authorized to execute @%
lease agreements enants, provided such agreements 3 in forto and substance O%

&)

0@
O%@ to the leasi idélines for the Property establis wuer and communicated in O%@O
Q% writing to I, Q%
K P

@3.3 Manager shall prepare appw:chcdules for pass-throughs of W

@ o ing expenses to tenanis according e provisions in the tenants’ feases>>With
Owner consultation and approval, Manager shall provide tenants appropriate notice as
required in tenants’ leases and mal%justmenls as required 1o tenants’ bihﬁ%

5
@@@ 14 mwm_@@@ @@@

o @% 3.4.1
o % alleged  violalj
S o

determinatioiis; inances or otherwise (collectively
@ o &) @
@@ 4.2 Compliance. Manager ﬁg@ndenake such action as spe@;@
ted to bring the Property into comp e with such Laws as set forth in the wiftlen
% request by the Owner. %
35 Mainignance and Repai@ﬂéuugcr shall use its diligent effo @lh name and @
u @Eg@s:o
i

@@a the expense of Ownet, to mai se to be maintained, in good and repair the @@

o
-=-‘.§g¢9-. of Violation. Manager shall pr ¥ notify Owner of any @

n_of i o
any laws, rules, regulations, ments, orders, notices, @
) of any federal, state, city N

% Property and its common aréas, | and internal, including, withqu tation, sidewalks, %
o @ signs, mechanical, electriga other systems, parking lots and ing. Manager shall, in o @
o @ the name and at the @gx; of Owner, make or cause 1o such ordinary repairs and o @
Q%% alterations ags M y deem advisable or necessary, 0 and within the Emitations of Q%%
@ the Operating {(as defined in Section 4.1) unl erwise approved in writing, in@

©® advauccb%y%g@ :

3.51 Contracts. Manager shall@mpt to obtain competitive and rwp@blc

bids before the award of ¢ach and every order or service contract that is of a material
amount. When taking bids or } purchase orders, Manager shal %&es act on %
@@ behall of Owner, and shallb T a duty to use its good faith efforts tegecure for and @@
@ on behalf of Owner any its, commissions or rebates obta t obtainable as a @
% regult of making such gentracts of placing stich orders. All and orders shall be %
made in the name at the expense of the property an f. O%@

@@
& &
o o
@Qg% 0093Page 14 0f 25 Summi nty
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x@@@
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& & &

®® @@5.2 Emergency. Nomﬁthsmﬁ@'l@auythmg to the contrary wntﬁ@@
ency,

Seciion 3.5.1, in the event of an emerg anager shall take such action as is prudent
under the circumnstances and shall imbursed for any expense incurred jnlsuch actiomn,
@ even if not in the Operating Bdy ;
@ attempts 10 consult with .' i
%@9 twenty-four (24} ho {-# ing such action or as prom
circwmstances and explaining the reasons for such action. - %
NE s (O N

O%@ﬁ 3.6 Linhi @ner releases Manager from al ity whatsoever for any acts or O%@ﬁ
@ omissions of any previous owners of the Pro T ary previous menagement or @
@ other property er of either. As provided in Secti .3, Manager shall use its best effo @
@@ to collec @ owed by tenants to Owner, how anager assumes 1o liability ﬁ:)vr@/%>

released or

wier from, any failure of or defa any {enant in the payment of any

other charges due Owner or in the performance of any obligations owed by any tenant in the
z%&:/nt of any rent or other charges due%m ot in the performance of any obli{%lions owed ﬂ
%

3

@@
5 P

S
&

tenant to Owner pursuant to an r otherwise. Manager assumes n ility for, and
@l eleased by Owner from, previ wn or unknown violations of \@‘J ntal or other @@

% regulations which may become wn during the Term. Any such regifatory violations or %
@ hazards discovered by Ma hal] be brought to the immediatg ion of Owner. Without o @
< foregoing, Manager shall haye siohability to Owner for any

o
N limiting the generality ofh o\
O%@ damage, injury, lg .."\. rofits, business interruption or ofher diréct or consequential damage, O%@
@ except 1o the extent.pio @

@ proximately caused by Manager’s willfy ‘get, fraud, or gross negligence.
odifica

@ 3 tions, Notwithstanding@@cr provisions therein to the c@@
Owner and Manager reserve the right, upon their al agreement {which agreement shal in

writing), 1o make such changes in the scope or nature of the duties and obligations of Manager
this Agreement as they may deem ¢as¢ in the cost %
monthly fee @

@@t e paid Manager as provided i eement.

©
o o o o

O%@% < @% O%@% < @%

O%@ﬁ O%@ﬁ XE _
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) ) ARTI )

4& AL MATTERS 4& g&

D 1 o S 0 g oS 9
@ 4.1 i or shall prepare an annua g budget in @

@ consultation with Owner for the ement and operation of the or the forthcoming %@9

ime ing @

% fiscal year. Owner and shall have the right from tirse to ti each calendar year o
< @ % e other. In such event, the other -\\‘ shall approve the revisions %
s &

to submil revised budgets .
ofis to be accepled as Owner and Mas
S

O%@ or provide its ¢ @ k Q‘_x’-f deem preper. If Owner and %
@ Manager fail to t.a“.
@ i

3

@@
&>

3

@@
&>

pon a proposed revised budget, et shall determine the budget to
use diligence to ensure that the v eletnents of costs actually incurr

apply. Manage @ 1
@@ in mﬁnt@@ld operating the Property do not the corresponding amounts ostal

by the appre'ved budgets,
ﬂ 4.1.1 Notwithstanding the gbdve, the Manager may, on behalf of ner znd ﬂ
o) without its prior consent, expen@y asonable arpount, or incur a o obligation @
@@Q in any reasonable amou to deal with emergency condity may involve @@
4 danger to life or praperty 0t may threaten the safety of the Brop or ils occupants or %
o @% may threaten the gut jon of any necessary service to thg P ¥. o @
o (O o (O
ccounts, Manager shall est@ﬁd maintain in the name of @Qﬁ
a8

L.L.C. achecking account and\sach other accounts as Owner may

reasonably andger’s choice whose deposits are ins @
@@ by the All amounts received by M conncction with the managemgy
operation™af/the Property shall be deposited b ger into the Operating Accounts.~/All

disbursements in connection with the management, operation and maintenance of the Property
be from the Operating Accounts, nager shall cause to be paid fro Opereling ﬂ
: e ¢average required @
. ©

& &8, JPLope taxes and @
% assessments according to O specifications, and (3) all sums o duc and paysble by %
o @ the Property as operating¢ authorized to be tncurred undgr thesterms of (his Agreement o @
and the Operating By tluding the amounts pmﬁdeé@@a Manager for ils services

(o)

@%@ under this Agrecm@
@ . In consultation @nm’, Manager shall establish st d@

@@ books, d procedures for all matters pertaj to the Property, including but not@
to, all revénues, expenditurcs, service contracts and-Jéases. Such books and records shall be-Kept
at the office of Managet, or at such other place Owner and Manager shall agree.
ccurate and complete books and ts showing operations and trans
perty. Such books shall inc detailed rocord of all tenant coll

(é A deposits and (provided Owner hés appropriate information to
liabilities and financial cond.i%s the Property.
o

o
o o o o B
@§§ @ﬁ@ @ﬁ@ ®§§
O O Page 6 ) O
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®® @ .31 Owner shall, during regu@@ness hours, have access to msp%@n@
au

it such books and records. Any such audit shall be at Owner’'s expense, by such

2 2

independent accountants as Cwuer select. %

5 il L ;
@Q 44  Accounting and t Reports. On or before the f each month, @
Manager shall provide ithh the following financial and ma nt rcports for the @
% preceding month. If Owner ests additional reports, Manager ag \; 0 use its best efforts to %
O%@ provide such other repo er’s expense. O% %@
(o) o)
S W W
@ 4.4@)' Information Summary.
© ©)

@@ v@ Narrative regarding matm@@ges in Property and cxplana@@

CeSs.

ﬂ 443  Accrual Basis me% Statements (month and year-to-dax%@tual versus ﬂ
Q Pl &% Q Q

444 Accru @M Led ger and General Journal. ©@ ©@
S @% 445 R @@% = @

O%@ < O%@
@ 44@Report Showing Delinquent an @pmd Rent, by Tenant {with
© ©

explan

@ @ 4.4.7 Disbursement L1stmnghec®glstcr @

ﬂ 44.8 Monthly Anﬂwlﬁ%urity Deposits on Hand/Menthly ﬁt}' Deposit Oﬂ
& Transactions. o Q
o g e @
44.9 Balanr:é&

N N P
o é%@ 4.4.10 Ban ement for Operating Account.o @@ o%é%@

@% 4.4 %aconclhatmn of the Operating A @
© © ©)

@@ @@4.12 Lease Status Repor. @@ @@

4.4.13 Capital PrOJecLsﬁDlsb%cmcnts Report ﬂ
g Payment. The parties hereta Expressly agree that all servi <g\%ﬁ'ﬁarme:d as @@

ices
mdependcnt contractor of ther and all obligations or cxpcné%:mﬁd under this @
@% Agreement shall be for the ac of, on behalf of and at the cxpense%h er %

< < X @
&%@ Manag ;%@gﬂ )@oum greos [0 & pormanc |r ! ). crafing Reserve Account with ®%@
©) ©) ©)

SN SN SN
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&
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@@
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& & &
S S Sl O
4.5.2 Manager shall not be obligated to incur any liability or obligation for or on
account of the Owner or to pay-any sums under this Agreement cx out of the ﬂ
i

@ Praperty's Operating Reserve CCD@ @
©@ 453 Mana, @@ol be required to advance ap t@ﬁe& for the care or @
: %1‘., ies necessary therefor. o @%
N

3

@@
5 P

% management of the rty and Owner agrees to advan
O%@ If Manager shat| to advatce any raoney in connect:
%EO%@Q BETEES tor @%ﬁé@ Tanager immediately, and herebfta

advances y monies due Qwner, \
) % .

@5.4 Manager shall upon instrucH m Owner, impound reserv
for payment of real estale tax surance or any other special or tal
expenditure.
oﬂ @
@<%RTICLEV ©
CE AND INDE o @%
o (O D o

NE
cation. Owner shall (i) indernni end, hold and save Manager free @
and harmless @

ny and all claims for costs, dama: ands, actions, or injuries to perso
@ Or prop ding reascnable attormeys’ fw@@ts, by reason of any cause wh
either in about the Property or elsewhere med by or asserted against Managér’ in

conpection or arising out of this Agreement or when acting under the expres

ions of Owner; or resulting from

Owner’s failure or refusal

@@o inance or law of any Federal

% acls or omissions of Ownc cimburse Manager upon demafy
@ Manager is required to pay fprshy reason, under this Agreementcoy

o
O

&
®% 5.1
®©

.

B bnnection with or as an o}

any monies which
&

<
o @ expense in defense of, cany elaim or civil action, proceeding: fge or prosecution made, & @
@ instituted or main s,;’kf\ gainst Owner or Manager, jointlfg erelly, affecting or due to the @%
conditions or use-ofthe Property, or acts or omissions gf<jjanager or employees of Owner or@
@ Manager, or arigilig out of or based upon any law

gilation, requirement, contract or a
@@ relating to ‘hehdurs of employment, working c ns, wages or compensation of eng@
or former employees of Owner, or otherwise, (iif)-d r's

: cfend promptly and diligently, at
sole-¢xpense, any claim, action or proce
@ﬁsy. arising out of or connected wj

jointly or
of the foregoing, and to hold h and fully @
foregoing provisions of this Secli eement, but this ©@
Owner’s liability does not surviv

§6, expense or settlement on ac
%@9 shall not be construed to meagth @f 0 other provisions of . @%

g brought against Owner or Mana
@ eruify Manager from any jud tdhéreof. The
- shall survive the termination of this
this Agreement. Nothin ed in this Section 5.1 shall relie ager from responsibility <
to Owner for the prosg ence, willful misconduct or inten rongdoing of Manager, its gO%@Q%

&
@@& employees or a%@ k
®® ®® Page 8 ©® ®®

@@@éx @@@éx @@@éx @@@éx
& S e S
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52

o
N

o%@@
S8

N S

val of Insurance Companies. All insurance required to be carried by Owner
Manager shall be written with companies with a rating and financial size of no than “A”™
¢ most current available “AM. B urance Reports” and licensed to ess in the

@3

. pmer’ Insursnoe Responsibility: Owner shall m i during the Term, and
any extensions thereof, &l“? owing jnsurance coverages (%:nc y insuring the indemmity

. . - o
provisions contﬂm

\ All-risk Property Damage Insu d Loss of Rents Insurance covera @
R @pﬂﬁr @2& %S%

=efion 5.1) at Owner’s sole cost:

3

)

532 <Comprehensive General Liability Insurance coverage (including, without
limitation, blanket contractual and%ﬁonal injury liability), in an amo eed to by

Owner and Manager. @@

)
53.3 Notwi g aoything to the contrary mggn:cment, Owner’s
Comprehensive iability Insurence coverage refgyr in Section 5.4.2 above

ins verage within thirty (30) days of this.Agre

O %é
S8

o
O

o &

o
O

shall provide tha rimary with respect to personal i pryand property damage claims o @
covered by *s comprehensive general liabili ,sk‘x gnce policies carried pursuant %
to Sectio 2 ebove and Owmer shall provid ‘-\ Aenager a certificate of Owner's @

@ The policies will provide that no@of dfault or cancellation shall be@?
Manager and shall require a minimum of sixty (60) days written notice+before any
cancellation of, ot changes to sa%%im O%

2 ©@<2
o &

@
@®@ O
@@@
S O

@&
©)
Page 9 ©® ®®
@@@ﬁ\
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o &
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@@Q 6.1  Termination oﬁA@G@nL This Agreement may be b<y;eithcr party at ©@
@"’&

any time upon thirty (30) da itten notice to the other of such-termination.

o @% y pon thirty (30) ¢ @@1 party of & R @%
O%@ 6.2 > In the event a petition { %ﬁgmptcy, reorganization or O%

@ rearrangement or against either Owner or M 7 in the event that either party @

<@(@ shall make an @

3

@@

o
5 O

AN

: ~@n ent for the benefit of creditors or t dvantage of any insolvency act, the

@ other p inate this Agreement upon ten (@ays written notice. @
6.3 ligations Upon Tenmination. Upon termination of this Agreement, er shall
p@gt]y pay to Manager as soon as ame is determinable afler the effective date of ﬂ
@n ation, any amnounts due to Mana 11 the terms of this Agreement pri rmination. @
@ on termination, Manager sha to Owner all books, records, @ wplans, leuses, @@
@ licensces, contracts and other do is pertaining to the Property or ation, atl insurance
o @% policies, and all bills of %al @ other documents evidencing tilleoo ‘- of Owner, which are o @%
necessary or desirable -(\; 2"ownership and operation of thg Property. Manager shall assign o @

ings reasonably necessary to cause.anorderly transition of the operation

and managem he Property without detriment 1o ntercsls of Owner, During the on -@
@ year pﬁo@ﬁ@ng termination of this hgreeme@@ger shall be given reasonable a@@
the book records of the Property relating to eriod during which this Agreement in

forcg and shall have the right to copy suchgsﬂks and rcocords at Manager’s expense.

Q 64  Rights Whi ive T&mibttion, Termination of this Aﬁrgﬁ:t hall in no @
@@e nt terminate or prejudice any ng out of or accruing in wm% ith the terms of @@
% this Agreement aftributable td.eveats and circumstances occurring phior-{&-termination of this %
o @ Agreement, or all rights an ations specified in this Agreement rvive such lermination, o @
o @ including but not limy ction 5.1, which requires Owneg1 and indemnify Manager G @
@ hereunder. @ @ @
@@ @@ ARTIC@@
ﬂ D%FAQLI ﬂ ﬂ
ﬁog Manager shall not be in def: dér any of the provisions of thi caient unless @@
@@ ner provides written notice default to Manager, and said de ereafter remains @
% uncortrected {or a period of nétle twenty (20) days. In the ev default may not be %
o @ corrected within twenty (2 , Manager satisfies this Artic]oi ager takes appropriate o @
o @ corrective measures @ e default and such defaulr is r@ within a reasonable lime
@ thereafter. @% @
S S page 108015 S
@@ &
o o
O%@ﬁs O%@ﬁs &
@ @@% oogsé@ Page 20 of 25 Summi<t@ ty

O%@? unexpired service ‘-f‘. y contracts to Owner or 10 a paf .ér gnated by Owner. Maneger
@ agrees to do all o



% 8.1  Headings. eadings used herein are for conve only and shall not be
~ @ used in construing the pr heteof, o O%

0%@
8.2 No%ll nolices required or permitted ¢ ven to the parties shall be e;ther
@ :

personally delivéred {including by courier service), or mgiled postage prepaid, or by tacsuml

@@ the follwme&es for the respective partig below. Either party may chap §3

address ich it desires 1o receive notice upo g written notice of the new addre
other party, directed to the following:

@ FOR THE OWNER: hn F. West (cﬁ @
@ /o Cottonwood N : @@
2855 . Cottonwood P 60

] & ) @ Salt Lake City, Utsh_ 2 2 @
ng&%@ FO ANAGER:  ReidT. BrmWn@» @ — ng&@
9 Sot iy ©

2/
ﬂ ﬁe]ephone %
@ @D@ acsimile: @D@
. i ip_gf the Parties. Manager is an indepen @n\"ﬂ:ractor retained by %

grwmcnt Neither anythigg ined in this Agreement
‘.: parties to this Agreement be dee construed to create the @
and agent, employer and emplo partnership or joint venture, @

@@ @ nre Agreement. This Agre:em sents the entire agreemcnt hct@i@
partics respect to the matters set forth, supersedes all other or prior a

representations and covenants. Amendments to th:s Agreement must be in writing and signed by
@aﬁy or its duly authorized officer @ @ @

@ 85  Assignment ave the Tight to assign its ng@c der to a third

% party, provided that such thr%s assumes Owner’s obligations he In the event of any

such assignment by Ownsr @ signing Owner shall be rclcased; ll obligations under this
Agreement, except ti

o @ . By @ ons already accered as of th gi the assignment, Meamager @
@ " shall not assign it T duties hereunder without the p en consent of Owner, and any @
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©
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o8
©
@@

A
o8
©
@@

@@aﬂcc with, the faws of the Stat@ u@

2 © 2 ©
o o
o o
such ass@@without such consent shall be vé@\ of no effect and shall constitute @

hereunder.

@ﬁ 8.6  Successors and Assi %ubject to the Fforegoing limjt oncerning @
@ ignment, this Agreement sh g upon and inure to the bmc@ & parties hereto

and their respective successors, assigns and legal representatives, % %
8.7  Attoneys Féés. In the event any COI‘IUGVEI’S}{O or action is instituted ~ @
respecting this Agrodtndhtithe provailing party shall be enti

ecover from the other party @0&%@

its reasonable attor fees as determined by the cow her or not such controversy is
litigated or pms@ to judgment,

®@ ®@
B@@ime of the Essence. Time is of l@mce in this Agreement. @

8.9  Governing Law. This &%cment shall be govered by, am%nstru&d in
d@kement of Owner’s

7

810 No Advertising. publication, announcement or
name in connecticn wiﬂg t perty shall be made by Manage gxgept in connection with %
agreements entered intoXhy“Manager in Owner's name as ¢ (pregsly provided for in this

Q%@
Agreetnent or as uired by applicable law. N @0&@
8.11 ability. In the event that any pro ' in this Agréement shall be deem. @
invalid, le or illegal for any reason.w) ‘fé\- ver, the remainder of this A
ed

shall notbe /affected and shall be enforced to thg /grcatest extent permitied by law, p
however thal such invalidity, unenforceability or illegality does not destroy lh%asis of the

bargain between the parties.

nably neccssary or helpful t out the purposes of

%@9@@ 8.12  Further Acis. Maunager shall execute mzﬁ@@%cumems and @@@ﬂ

XC:
5%03%@
©
NS

PN
o8
©
@@

@4\\
&

X
o
©
@@

perform such other acts as %
this Agroement. 5 & Q%@ Q%@

) % ® ®
a.13 ch individual signing this A }RT@C‘ on behalf of a legal entity %@
represents that he holds the office and/or pos' n such legal entity respectively
indicated her@ r for him or her, and has full ri -@- ower and has heen duly and @

AL lega)
authori on behalf of such legal entity in, g and entering into this Agreem@{&

. This Agrecment may be executed in any
11 be of equal legal force and effe %‘djtionajly, ﬂ
erparts, but ghall become etfh y after a @

riginals:

8.14 Duplicat
er of duplicate originals, all of whi
greement may be executed j
@@c unterpart of this Agmmm;%@c scuted by each party; all said , when taken ‘ @@

together, shall constitute the &iti gle Agreement between the p . &

0 o

MADE AND E ""F:O;t" ED as of the day and year first r-":\ itlen,
s :
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@®§ The follo o &dum 84098 @@ﬂ ﬂ
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5 @ L Monthly Manag%n %ﬁcc: : San e | el 0/10-00 Dollars 5 @
% {$1.500.00) per monct)h e percent (3%) of gross revenu chevcr is grealer.
\t‘g‘ congideration for, or

0%@ Without limitatio ent of money by a tenant to QWi 0%@
in conjunction wi Tental deposit, tenani expense refmbursements for utility costs
@ which have crived by a sub-meter on the Y, property insurance loss @
@@ proceeds, rmination fees or proceeds recet Owner in connection with the @
sale of rtion of the Property shall be exclu m Gross Monthly Collections.

H&d Additional Fees % % %
@(@@ A, Eviction Service: , any eviction process will b @e by an @(@@
% attomey representing Owner\] er, should Owner request Manage ile eviction %
o @ papers with a court and b ired to make any court appearan mer shall pay o @
o @ Manager the rate of 5 llars ($65.00) per hour for acty spent in providing o @
@ such special servi@ N @
@ B. &‘hﬂcﬁon Management Fee: Shoul ager be requested to perform @
@@ construckg nagement services for capital1 or Tenaot Tmprovements, 1ht®®
following-sthedule will apply:
@ Under 35,000 @ No Charge @ @

$5,000 to $300 \@ 5% of costs @
o
&&

o @% Qver L, 000 - 3% of costs o &
o @ 2 @ O % o

@% Note: The managen ‘1~ ee, as stated in Section I above &5!\‘9 § the regular duties and @%
@ ibititigs of Manager which are covered i @'u le IV. In the event Owner @

oquire any other services, such other services-are considered additional, shall
: S““» ¢ the subject of a separate writtcr©®
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