
00926808 B:2088 P:1744

Page 1 of 12

Alan Spriggs, Summit county Utah Recorder
WHEN RECORDED, RETURN TO:

07/22/2011 02:14:33 PM Fee $57.00

Thomas G. Bennett By H IG HLAND TITLE

BallardSpahrLLP
ElectronicallyRecorded

201 So.Main, Suite800

SaltLake City,UT 84111-2221

FOURTH AMENDMENT

TO

DECLARATION OF CONDOMINIUM FOR UNION SQUARE

ThisFourthAmendment toDeclarationofCondominium forUnion Square(this"Amendment")
is executed and made effectiveas of 4, ( L 2. , 2011 by The Union Square Owners

Association,Inc.,a Utah nonprofitcorporation(th1"Association")upon theactionofthemembers ofthe

AssociationpursuanttoSection22 oftheDeclaration(asdefinedbelow).

RECITALS

A. The Declarationof Condominium forUnion Square was recordedon April12,2006 in

theOfficialRecordsof Summit County,Utah ("Omcial Records")asEntryNo. 774533 inBook 1784 at

Page 195,and amended by the FirstAmendment to Declarationof Condominium forUnion Square
recordedon November 29,2007 intheOfficialRecordsasEntryNo. 831584 inBook 1901 atPage 1612,

theSecond Amendment toDeclarationofCondominium forUnion Squarerecordedon April29,2008 in

the OfficialRecords as Entry No. 843247 in Book 1927 at Page 218, and the Third Amendment to

Declarationof Condominium forUnion Square recordedon August 3,2009 inthe OfficialRecords as

EntryNo. 879383 inBook 1996 atPage 252 (collectively,the"Declaration").

B. The Declarationwas recordedagainstrealpropertylocatedinPark City,Utah,as more

particularlydescribedon ExhibitA which isattachedheretoand incorporatedhereinby thisreference.

C. Section22.1 of the Declarationprovidesthatthe Declarationmay be amended by the

voteof theOwners castinpersonor by proxy ata meetingdulycalledforsuch purposeor as otherwise

approvedinwritingby suchOwners.

D. This individualsigningthisAmendment on behalfof theAssociationcertifiesthatthis

Amendment hasbeen adoptedby therequisitenumber ofvotes.

AMENDMENT

NOW, THEREFORE, theDeclarationisherebyamended asfollows:

1. DefinedTerms and Statusof Recitals.Capitalizedtermsused and nototherwisedefined

inthisAmendment shallhave themeaning or meanings giventothem intheDeclaration.The Recitals

setforthabove shallconstitutea portionofthetermsofthisAmendment.

2. Terminationof Club FacilitiesLicenseAgreement. AllreferencesintheDeclarationto

"Club FacilitiesLicenseAgreement" (and allprovisionsin the Declarationslatedthereto)are hereby

deleted.The Associationisauthorizedand directedtoformallyterminatesuchagreement.Allreferences
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intheDeclarationspecificallytothe"Sky Club" areherebydeleted.AllreferencesintheDeclarationto

the"Club Manager" areherebydeletedand replacedwith"ProjectManager."

3. DeletionofReferencestoDeclarant'sSharedInterestsUnitUse Period.Allreferencesin

the Declarationto the "Declarant'sShared InterestsUnit Use Period" (and allprovisionsin the

Declarationrelatedthereto)areherebydeleted.

4. ProjectManager. Section2.11 ishereby deletedin itsentiretyand replacedwith the

following:

2.11 ProjectManager shall mean the professionalmanagement

company retainedtooperateand manage theClub Facilities.

5. Amendment toSection9.2.Section9.2oftheDeclarationisherebydeletedinitsentirety
and replacedwiththefollowing:

9.2 Use of Units and Common Areas and Facilities;Maintenance

Days. Each Owner shallhave thenon-exclusiverightto use and enjoy
theCommon Areas and Facilitiesand theexclusiverighttooccupy and

use their Unit, and any Limited Common Areas and Facilities

appurrenantto such Unit,duringtheperiodsforwhich theOwner has a

confirmedreservationin accordancewith the ReservationPoliciesand

Proceduresand futureamendments thereto.Subjectto theReservation

Policiesand Procedures,each Shared InterestOwner shallhave the

reserveand occupy theirUnitforty-five(45)days each year. Based on

thisallocation,each Unitshallbe excludedfrom thereservationpooland

keptunoccupiedforfive(5)days each year("MaintenanceDays"). The

Maintenance Days shall be determined by the Shared Interest

Committee, inconsultationwiththeProjectManager, and shallbe used

by theProjectManager forthepurposesof deep cleaningand repairsto

the Units. Notwithstandingthe foregoing,in no event shallthe

MaintenanceDays be duringtheskiseason,holidays,summer months or

theSundance Film Festival.

6. DeletionofSection9.10.Section9.10oftheDeclarationisherebydeletedinitsentirety.

7. Amendment to Section9.11. Section9.11 of the Declarationishereby deletedin its

entiretyand replacedwiththefollowing:

9.11 Parking.The undergroundparkingarea(the"ParkingArea")in

The Sky Lodge isdesignatedHotel ResidenceUnit Limited Common

Facilities.AllOwners of SharedInterestUnitsherebygranttotheHotel

Owner a licenseto use,manage and operatethe ParkingArea and to

retainany revenuegeneratedtherefrom,provided,thatthe:(i)theHotel

Owner shall,atitssolecostand expense,maintaintheParkingArea in

good orderand repair;(ii)the HotelOwner shallmaintainin fullforce

and effecta generalpublicliabilityinsuranceand propertydamage

insurance(naming theAssociationasan additionalpartyinsured)against
claimsforpersonalinjury,deathor propertydamage occurringupon the

ParkingArea in the followingamounts: (a)personalinjuryliabilityor

death to one person in the amount of $3,000,000;(b) personalinjury

DMWEST#8302784v5 2
00926808 Page 2 of 12 Summit County



liabilityforinjuryordeathtoany number of personswithrespecttoone

occurrencein the amount of $3,000,000;and (c) propertydamage
liabilityper occurrencein the amount of $500,000;and {iii)Shared

InterestOwners shallbe entitledto park in the parkinggaragefreeof

chargeduringtheirVacationTimes. The Shared InterestOwners shall

alsobe entitledto park intheparkinggaragefreeof chargeoutsideof

their Vacation Times, on a space availablebasis as reasonably
determinedby theHotelOwner. The HotelOwner shallalsoprovideto

the Shared InterestOwners an in-town shuttleserviceproviding

transportationby van or SUV between theProjectand locationswithin

Park City. The shuttleserviceshallbe providedwithoutchargeto the

SharedInterestOwners. The Associationmay, butshallnotbe required

to,enterintoa separateagreementwith the HotelOwner, detailingthe

termsand conditionsfortheHotelOwner's rightsand obligationswith

respectto the Parking Area, and the complimentary in-town shuttle

service,consistentwiththeprovisionsofthisSection.

8. Amendment to Section9.12. Section9.12 of the Declarationishereby deletedin its

entiretyand replacedwiththefollowing:

9.12 Use of Club Facilities.The Sky Club Lounge, the Spa, lobby
and receptionareasare Commercial Units(the"Club Facilities").The

Commercial Owner hereby grantsthe Shared InterestOwners and their

guestsa perpetualeasement and licenseto utilizethe Club Facilities

duringtheirVacationTimes atno additionalcharge,butsubjecttosuch

reasonablerulesand regulationsas theCommercial Owner may adopt.

Subjectto availability,the Shared InterestOwners shallalsobe entitled

to utilizethe Club Facilitiesfreeof charge outsideof theirVacation

Times. Charges for food,beverage,and otherproductsand services

providedin the Club Facilitiesshallbe payableby the Shared Interest

Owners, atthe same pricesthatsuch itemsare offeredto the general

public,unlessotherwiseagreedby theSharedlaterestCommittee and the

owners oroperatorsoftheClub Facilities.

9. AssociationRegistration.The followingSection 13.1.3.20is hereby added to the

Declarationtocomply withthe2011 amendments totheAct:

13.1.3.20 To update the Association'sregistrationwith the

Departmentof Commerce, as requiredby Section57-8-13.1of theAct,
within 90 days aftera change of any informationset forthin such

registration.

10. Housekeeping.The followingSectionI6.3isherebyadded totheDeclaration:

16.3. Itisimportantto the long-termsuccessof the Shared Interest

program thattherebe professionalhousekeepingservicesprovidedto

each Shared InterestUnit on a regular schedule as determined

appropriateby theSharedInterestCommittee, Such housekeepingshall

be providedby theHotelOwner (orthroughtheHotelOwner's designee
as approvedby theSharedInterestCommittee) ata levelconsistentwith

otherluxuryresorthotelsinthemarket,and on commerciallyreasonable
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termsnegotiatedingood faithby theSharedInterestCommittee and the

HotelOwner. The SharedInterestCommittee may, atitssolediscretion,
electtohave thehousekeepingservicesprovidedby someone otherthan

theHotelOwner.

11. Amendment to Section22.1. The firstsentencein Section22.1 of the Declarationis

herebydeletedinitsentiretyand replacedwiththefollowing:

Except as provided elsewhere in this Declaration,or as otherwise

providedby applicablelaw,any amendment to thisDeclarationor the

Platshallrequirethe affirmativevote of at leastsixty-sevenpercent

(67%) oftheTotalVotes of theAssociation(excludingthevotesof any
Shared InterestOwners thendelinquentin thepayment of assessments,
asprovidedinSection23.6(a)).

12. Amendment toSubsection23.1.6RegardingTrustee.The sentenceinSubsection23.1.6

oftheDeclarationappointingEquityTitleInsuranceCompany astrusteeforthepurposeofexercisingthe

power of saleinconnectionwithnon-judicialforeclosuresisherebydeletedin itsentiretyand replaced
withthefollowing:

The Declarantherebyconveys,pursuanttoSections57-1-20and 57-8-45

of theAct,to EquityTitleInsuranceCompany, with power of sale,the

UnitsintheProjectand allimprovementstotheUnits,forthepurposeof

securingpayment of Common Assessments under the terms of this

Declaration.

13. Amendment to Section23.1.6RegardingForeclosureNotice. Section23.1.6isfurther

amended toincludethefollowinglanguage:

At least30 calendardays beforeinitiatinga nonjudicialforeciosure,the

Associationshallprovidenotice("ForeclosureNotice")totheOwner of

theUnit thatistheintendedsubjectof thenonjudicialforeclosure.The

ForeclosureNoticeshall:

(i)notifytheOwner thatthe Associationintendsto pursuenonjudicial

foreclosurewithrespecttotheOwner's UnittoenforcetheAssociation's

lienforunpaidCommon Assessments;

(ii)notifytheOwner oftheOwner's righttodemand judicialforeclosure

intheplaceofnonjudicialforeclosure;

(iii)be insubstantiallythefollowingform:

NOTICE OF NONJUDICIAL FORECLOSURE AND RIGHT

TO DEMAND JUDICIAL FORECLOSURE

The Union SquareOwners Association,which istheassociation

fortheprojectinwhich your Unitislocated,intendstoforeclose

upon your Unit and allocatedinterestinthecommon areasand

facilitiesusing a procedurethatwillnot requireitto filea

lawsuitor involvea court.This procedureisbeingfollowedin
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orderto enforcethe Association'slienagainstyour unitand to
collectthe amount of an unpaid assessmentagainstyour unit,

togetherwith any applicablelatefeesand the costs,including

attorneyfees, associatedwith the foreclosureproceeding.

Alternatively,you have therighttodemand thata foreclosureof

your propertybe conductedina lawsuitwiththeoversightof a

judge. Ifyou make thisdemand and theAssociationprevailsin
the lawsuit,the costsand attorneyfees associatedwith the
lawsuitwilllikelybe significantlyhigherthanifa lawsuitwere
not required,and you may be responsibleforpayingthosecosts

and attorneyfees.Ifyou want to make thisdemand, you must

stateinwritingthat"Idemand a judicialforeclosureproceeding

upon my unit"or words substantiallyto thateffect.You must

send thiswrittendemand by firstclassand certifiedU.S. mail,
returnreceiptrequested,within 15 days afterthe date of the

postmark on the envelopein which thisNotice was mailed to

you. The addresstowhich you must mailyour demand is[insert
theassociation'saddressforreceiptofa demand];and

(iv)be sentto thelotowner by certifiedmail,returnreceiptrequested.
Thisnoticernaybe includedwithotherassociationcorrespondencetothe

UnitOwner.

The Associationmay notusea nonjudicialforeclosuretoenforcealienif

the Owner mails the Associationa writtendemand for judicial
foredosureby U.S. mail,certifiedwitha returnreceiptrequestedtothe

addressstatedintheForeclosureNoticewithin15 days afterthedateof

thepostmarkon theenvelopeoftheForeclosureNoticetoOwner.

14. Amendment to Section23.6. Section23.6of theDeclarationisherebyamended toadd

thefollowing:

(i)A Shared InterestOwner that is delinquentin the payment of

Common Assessmentsand/orotherAssociationchargesand failstocure

such delinquencypriorto five(5)days of an Associationmeeting(the

"Deadline"),shallnot have a rightto voteinAssociationmatters.The

Management Committee, initssoleand absolutediscretion,may waive

theforegoingprohibitionon votingiftheSharedInterestOwner curesits

delinquencyafterthe Deadlinebut priorto the commencement of the

Associationmeeting;and

(ii)Priorto the Shared InterestCommittee rentingout a delinquent
Shared InterestOwner's Holiday Use Week or Reserved Use Days, as

providedin Section23.6,and retainingthe proceedsto apply toward

delinquentCommon Assessments:(a)theSharedInterestOwner must be

at leastsixty(60) days latein paying the Common Assessments and

other charges;(b) the Shared InterestCommittee must provide the

SharedInterestOwner witha noticerequiredinSubsection23.6.1below.

The foregoingsixty(60)day periodonly appliestothe Shared Interest

Committee rentingout a delinquentOwner's Holidays Use Week or

ReserveUse Days and totheretentionof rents.Accordingly,inorderto
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suspenda SharedInterestOwner's rightto use a SharedInterestUnitor
theClub Facilitiesand/ortosuspendtheSharedInterestOwner's voting
rights,the Shared InterestCommittee need only waitthe fourteen(14)
days referencedin the Suspension Notice (as definedin Subsection
23.6.1below).

15. Amendments to Subsection23.6.1. Subsection23.6.1of the Declarationis hereby
deletedinitsentiretyand replacedwiththefollowing:

23.6.1 The Shared InterestCommittee must give a Shared Interest

Owner a writtennotice(the"SuspensionNotice")beforetakingthe

following actions (collectively,the "Committee Sanctions"):(i)

suspendinga Shared InterestOwner's rightto use the Club Facilities;

(ii)suspendinga Shared InterestOwner's votingrightsin Association

matters;and (iii)othersanctionssetforthintheReservationPoliciesand

ProceduresattachedheretoasExhibitB. The SharedInterestCommittee

shallgive the SuspensionNotice to the Shared InterestOwner in the

manner setforthinthisDeclarationor intheBylaws. The Suspension
Notice shallstatethe following:(i)describetheapplicableCommittee

Sanctionsthatwillbe enforcedby the Shared IntemstCommittee; (ii)
thatunlesstheSharedInterestOwner pays allCommon Assessmentsand

otheramounts due to the Association,the Committee Sanctionswill

become effectivefourteen(14) calendar days from the date the

Suspension Notice is received;(iii)the amount of the Common

Assessmentdue,includingany intemstor latepayment fee;and (iv)that

thedefaultingSharedInterestOwner hastherighttorequestan informal

hearingto disputethe Common Assessments provided,however, that

such requestissubmittedtotheAssociationinwritingwithin14 days of

theSharedInterestOwner receivingtheSuspensionNotice.

16. Amendment toReservationPoliciesand Procedures.The Sky Club ReservationPolicies

and Proceduresareherebydeletedinitsentiretyand replacedwiththepoliciesand proceduresattached

heretoasExhibitB and incorporatedhereinby thisreference.

17. Deletionof theOverview of the Sky Club. The Overview of the Sky Club which was

attachedtotheDeclarationasExhibitD, isherebydeletedinitsentirety.

18. DeclarationRemains inEffect.ThisAmendment shallbe consideredsupplementaltothe

Declaration.Exceptasexpresslyamended by theforegoing,theDeclarationshallremaininfullforceand

effectand shallnotbe canceled,suspendedorotherwiseabrogatedby therecordingofthisAmendment.

[Signatureson FollowingPage]
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IN WITNESS WHEREOF, thisAmendment isherebyexecutedasofthedatefirstabove
written.

The Union Square Owners Association,

Inc.,a Utah nonprofit,corporation

By: KEVIN R. MCCART Y

Its: CHAIRMAN OF THE

MANAGEMENT COMMITTEE

STATE OF )

COUNTY OF Sums0 >

On the 2.2nd day of
ob ,2011, A.D., personallyappeared

beforeme KEVIN R. MCCARTHY, who being by me duly sworn did say,thathe isthe

CHAIRMAN OF THE MANAGEMENT COMMITTEE of THE UNION SQUARE
OWNERS ASSOCIATES, INC., A UTAH NONPROFIT CORPORATION, and thatthe

withinand foregoing instrumentwas signed inbehalfof saidcorporationby authorityof

a resolution s fdirectorsand saidKEVIN R. MCCARTHY, duly
acknowled d thatsaid orporationexecuted the same.

Notary PGblic DANE TE DANI LOEMR

NUMVPunOSTATEOFU

COMM ISSION#575179

COMM. EXP 7-21-2012
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EXHIBIT A

Legal Description

UNITS 106,202/102,204/104,206,207/307,209,301/201,303/203,305/205,306,309,401/501,
402/302,403/503,404/304,405/505,406,502/602,504/604,506/606,507,COMMERCIAL UNIT

HOTEL, COMMERCIAL UNIT SPA, COMMERCIAL UNIT SKY CLUB LOUNGE, COMMERCIAL
UNIT EASY STREET, COMMERCIAL UNIT DEPOT CONTAINED WITHIN UNION SQUARE
CONDOMINIUM, AS THE SAME IS IDENTIFIED IN THE RECORD OF SURVEY MAP
RECORDED IN SUMMIT COUNTY, UTAH, AS ENTRY NO. 774532 (AS SAID MAP MAY HAVE
HERETOFORE BEEN AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION OF

CONDOMINIUM, FOR UNION SQUARE RECORDED IN SUMMIT COUNTY, UTAH AS ENTRY
NO. 774533,IN BOOK 1784,AT PAGE 195 (AS SAID DECLARATION MAY HAVE HERETOFORE
BEEN AMENDED OR SUPPLEMENTED), OF THE OFFICIAL RECORDS.

TOGETHER WITH: (A) THE UNDIVIDED INTEREST IN SAID CONDOMINIUM PROJECT'S
COMMON AREAS AND FACILITIES WHICH IS APPURTENANT TO SAID UNIT; (B)THE
EXCLUSIVE RIGHT TO USE AND ENJOY EACH OF THE LIMITED COMMON AREAS WHICH
IS APPURTENANT TO SAID UNIT; AND (C)THE NON-EXCLUSIVE RIGHT TO USE AND
ENJOY THE COMMON AREAS AND FACILITIES INCLUDED IN SAID CONDOMINIUM

PROJECT (AS SAID PROJECT MAY HEREAFTER BE EXPANDED) IN ACCORDANCE WITH
THE AFORESAID DECLARATION AND SURVEY MAP (AS SAID DECLARATION AND MAP

MAY HEREAFTER BE AMENDED OR SUPPLEMENTED) AND THE UTAH CONDOMINIUM

ACT.

TAX PARCEL NO'S.

USC-106, USC-202/102, USC-204/104, USC-206, USC-207/307,USC-209, USC-301/201, USC-

303/203,USC-305/205, USC-306, USC-309, USC-401/501, USC-402/302, USC-403/503, USC-404/304,

USC-405/505, USC-406, USC-502/602,USC-504/604, USC-506/606, USC-507, USC-HOTEL,

USC-SPA, USC-SCL, USC-ES, USC-DEPOT
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EXHIBIT B

The Sky Lodge

ReservationPoliciesand Procedures

The Sky Lodge ReservationPoliciesand Procedureshave been designedinorderthatallShared

InterestOwners have appropriateaccessto theirShared InterestUnits.The Shared InterestOwner can

use hisShared InterestUnitduringscheduledVacationTimes.

The ReservationPoliciesand Procedureshave been carefullyformulatedinan

attemptto be fairand equitabletoallShared InterestOwners. As permittedinthe Condominium

Declaration,the Shared InterestCommittee reservesthe rightto alterthese ReservationPoliciesand

Proceduresfrom time totime asconditionswarrant.Itshallnot be necessaryto amend the Declaration

inconnectionwith any futureamendment to these ReservationPoliciesand Proceduresor to recorda

copy of any such amendment. Inthe event thereisa conflictbetween the Condominium Declaration

and the ReservationPoliciesand Procedures,the Declarationwillcontrol.Any capitalizedterms not

definedhereinshallhave the meanings setforthintheCondominium Declaration.

GENERAL POLICIESAND PROCEDURES

Guaranteed Annual VacationDays

Each Shared InterestUnit has eight(8)fractionalintereststhat are allocatedforty-five(45)days of

occupancy per year. Withinthe 45-dayallocationforeach Shared InterestOwner, the use ofa Shared

InterestUnitisfurtherdividedintotwo types of vacationuse days: the allocationof two seven day

periodsknown asa "WinterSeason Weeks" and the remainingthirty-onedays known as "ReservedUse

Days."

Winter Season Weeks - Winter Season Weeks are availablefrom the thirdFridayof December

of the currentyear through the second Fridayof Aprilinthe followingyear. Winter Season

Weeks shallbeginon a Fridayafter3 pm and end on the followingFridayby noon. The actual

sixteen(16)Winter Season Weeks willbe designatedby the Shared InterestCommittee and

announced ateach Annual GeneralMeetingforthe subsequentWinterSeason.

Reserved Use Days - Inadditionto the Winter Season Weeks, each Shared interestOwner is

allocatedthirty-one(31)days ofReservedUse. The days availableforReservedUse arealldays
not designatedwithina givenyearas a Winter Use Week. Forthe firsttwo rotationselections

of ReserveUse Days,Shared InterestOwners can reserveperiodsof use from a minimum of

three(3)consecutivedays to a maximum of fourteen(14)consecutivedays exceptduringthe

high demand periodsfrom July1" through the Labor Day weekend. During that time, a

maximum reservationperiodofseven (7)consecutivedays perselectionwillbe enforced.After

two rotations,Shared InterestOwners can choose any number of days (notto exceed 14)for

theirselection.Forexample,ifan Owner has 7 days leftto complete theirReserveUse Days,

when itistheirturnto select,they may choose from 1-7 days duringthatselection,ifthey

choose 1 day,theythen willhave sixmore daystoselectwhen theirrotationcomes backaround

tothem.
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ReservationProcess-GuaranteedDays

The reservationprocessused to selectdatesforthe Winter Season Weeks and ReservedUse Days isas
follows:

Shared InterestOwners Calendars- Inthe firstweek of Aprilof each year,the Sky Lodge Reservation

Department willbeginemailingthe Winter Use Weeks and ReserveUse Days calendarto the Shared

interestOwner who selectsfirstforthe currentyear. Within2 businessdays of receivingthe calendar,
the Shared interestOwner willmake theirselectionand send the calendarwiththeirselectionback to

the Sky Lodge ReservationDepartment. Ifthe Sky Lodge ReservationDepartment has not heard from

the Shared InterestOwner ("NonresponsiveOwner") aftertwo (2)businessdays,then the nextShared

interestOwner willreceivethe calendarand make theirselection.The NonresponsiveOwners willbe

placedattheend ofthe rotationand can make theirselectionswhen thecalendarcomes backtothem.

Shared InterestOwner ReservationPriorityDesignation- The assignmentof reservationrequestsis

based upon the individualShared InterestOwner's priorityletterforthatyearwithinthe eightShared

Interestsof a Shared InterestUnit.The priorityletterforeach yearisbased upon an annual rotation

witheach Shared interestOwner moving "up" one sloteach year. Pleasereferto attachedScheduleA

forrotationprioritiesforparticularShared InterestUnitsinspecificyears.

Should a Shared Interestbe soldor transferredonce the initialShared interestOwner's Reservation

PriorityLetterisestablished,then the new Shared InterestOwner shallinheritthe Shared Interest

Owner's ReservationPriorityLetterfortheShared Interestasitexistsattime ofsaleortransfer.

Shoulda Shared InterestOwner be more than thirty(30/daysinarrearsintheirUnionSquare HOA dues,

theselectionoftheirWinterUse Weeks and ReservedUse Days shallbe done once theselectionofallthe

Shared InterestOwners in theirunit are made, at which time the Shored InterestOwner can make

selectionsfrom the dovs stillovailable.Further,as providedinSection23.6 of the Declaration,any

Shared InterestOwner thatisdelinquentin the payment of dues and assessmentsmay be prohibited

from occupancya Unit,use ofthe ClubFacilities,and theShared laterestCommittee may rentthe Unit

duringsuch Owner's VocationTimes and applytherentstothedelinquencyowed.

InternalVacationExchange

Once theWinterWeek and ReserveUse Days calendarshave been filledout,a Shared InterestOwner

has the optionoftradingperiod(s)oftheirReservedVacationTimes withotherShared InterestOwners.

The management oftheseinternalexchanges must be done, and confirmedinwriting,by the Sky Lodge

ReservationsDepartment toensurepropercoordination.

DailyHousekeeping Fees

DuringtheirstayatThe Sky Lodge,Shared InterestOwners and theirguestspay a ResidenceDailyFee.

The ResidenceDailyFee coversthe costsof housekeepingand expenses associatedwiththe use ofthe

Shared InterestUnit. The ResidenceDailyFee foreach year,by type of Shared InterestUnit,shallbe

providedtothe Management Committee by theSky Lodge Manager inJune ofthe precedingyear.
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SCHEDULE A

ReservationPriorityTable
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