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HO%IE EQUITY CONVE%SION SECOND DE]%P OF TRUST

@{IS DEED OF TRUST ("Security rument" or "Second Security Insn@gt") is made on QQ
NUARY 24, 2005 and begu% revolving obligation, the balanc @f which can fluctuate between $0&%
"N“and $ 232,500.00
Q{% PAUL E HARING AND V E V HARING,HUSBAND Q’IFE AS JOINT TENANTS §§
©

@)

@@ @@ @@

whose ssis 504 EAST TELEGRAP EET #75, %3 %
v@B CTON, UTAH 84780 Q@( orrower"). The trustee is Q@
S r Official with responsibility f;r le Family Mortgage Insuranc § ams in the Department of @

@lousmg and Urban Development Office with jurisdiction over { operty described below, or a
desngnee of that Official S ("Trustee' @@

g{% beneficiary is the Secreta§ ousing and Urban Developmen% ose address is 451 Seventh St
@ Washington, DC 2041 nder" or "Secretary"). Boérgo@:v@ agreed to repay to Lender which
Lender is obllgated vance, including future advances, r the terms of a Home Equlty@ rs1on Loan
Agreement dated th ame date as this Security Instrumefit ("Loan Agreement"). The agreement to repay is
evidenced by Borrower's Note dated the same date as this Security Instrument ("Second Note"). This Security
Instrument, secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest at a rate
subJec djustment, and all renewals, ex&@%ns and modifications of the No %&g to a maximum principal Q%

a
X'l@ HUNDRED THIRTY TWO P@JSAND FIVE HUNDRED AN @%8 --------------------- ©©

---------------------- RO I I
'@the payment of all other sum 1nterest advanced under Para 0
ity Instrument or otherwise due the terms of this Security Inst t; and

NGy
g%© (US.$ 232,500.00

protect the security of thi

@ (c) the performance wer's covenants and agreemen, s@@r this Security Instrument and th@nd Note.
For this purpose, B er irrevocably grants and conve rustee, in trust, with power of s@ he following
described property located in  WASHINGTON County, Utah:
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@@ ALL OF LOT ss@@r-nw(ﬁ) , HORIZONS @@’-PHASE 2 AMENDED, ACC N

TO THE OFFICI PLAT THEREOF,ON FILE THE OFFICE OF THE RE DER OF

WASHINGTON COUNTY, STATE OF UTAH.
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which ¢ address of 504 EAST TELEG STREET #75 % , %
; [Street] ©@ @
’ Co

\r@@INGTON AH 8478 ("Property Address"); ©©

. 6@\ [City] . X [State] \  Code] \
o @\ TOGETHER WITH all the i ements now or hereafter erecggg?@\e property, and all easements, iphts;

©§® appurtenances, and ﬁxtures@ r hereafter a part of the proper@ replacements and additions s be

O i as the

covered by this Security @nstrument. All of the foregoing ig(tgferred to in this Security Inst
@@ "Property." Qg @ @@
BORROWER C NANTS that Borrower is lawfully'séised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by
Borrower and dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants
and wi@%end generally the title to the Pro against all claims and demands, biect to any encumbrances of @%

:

@@S SECURITY INSTRUMENT@@ines uniform covenants for nati@@se and non-uniform covenants ©©

o @(ith limited variations by jurisdigti Xgo constitute a uniform security insgrument covering real property. \
o @\ UNIFORM COVENANTS. @@wer and Lender covenant and a; e a8 follows: . @
Q§® 1. Payment of Princip Interest. Borrower shall pay@ due the principal of, and inter% , the
O

debt evidenced by the S Note. O
@ 2. Payment of @ty Charges. Borrower shall p@@mperty charges consisting of tgﬁ@ound rents,
flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from monthly payments due to the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement. Lender may
require ower to pay specified property charges directly to the party owed u"-.‘a even though Lender pays %
o@ erty charges as provided in thj raph. 3 ©@
.” Fire, Flood and Other Ha an@lsurance. Borrower shall insuré all “improvements on the Property,@
o @\yhether now in existence or subs ntly erected, against any hazargs ualties, and contingencies, incl<1>1d'
o @ fire. This insurance shall be g ned in the amounts, to the ext d for the periods required by .
@@ Borrower shall also insure provements on the Property, wl@@now in existence or subsequeng%%@%ted,
@ against loss by floods t @ tent required by Lender. The i @a ce policies and any renewals sha@ eld by
@ Lender and shall in@ss payable clauses in favor of,@ form acceptable to, Lender. @
In the event of loss; Borrower shall give Lender immediate notice by mail. Lender may m@proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payme%g%r such loss to Lender instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to

restoratién\or repair of the damaged Prope the restoration or repair is w:‘% ally feasible and Lender's @
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security is not lessene @’ the restoration or repair is not mically feasible or Lender's %3@ would be
lessened, the insurance-proceeds shall be applied first to the'réduction of any indebtedness under the Second Note

and this Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedn%s under the Second Note and this Security Instrument shall be paid to the entity legally entitled

thereto., %ru % %
Ir@ ent of foreclosure of this Securj strument or other transfer of title Property that extinguishes Q
t@ ¢btedness, all right, title and interest’of Borrower in and to insuran cies in force shall pass to the ©©

urchaser.

Application; Leaseholds. er shall occupy, establish, d\ude the Property as Borrower' pal
residence after the executi this Security Instrument, and B er (or at least one Borrower, if ini more
than one person are ers) shall continue to occupy t perty as Borrower's principal ce for the

term of the Security ment. "Principal residence" shal ¢ the same meaning as in the Loa;
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during
the loan a%;ication process, gave materially fa% or inaccurate information or statt‘@%nts to Lender (or failed to %

provi er with any material informatigh)in) connection with the loan evid y the Note, including, but
nét lirdited to, representations concerning ower's occupancy of the Pro principal residence. If this @@
T

O'Maintenance and Protectio 0@\11«3 Property; Borrower's g@

§§ecurity Instrument is on a leaseg, orrower shall comply with th&g isions of the lease. If Borrow

<

Qdcquires fee title to the Propert 5\ leasehold and fee title shall n t\@merged unless Lender agrees t&x@
<, @ S o @

merger in writing. N N

5. Charges to Borro nd Protection of Lender's in the Property. Borrower s ay all
governmental or munigipal-charges, fines and impositions ¢ not included in Paragraph 2 er shall
pay these obligation: time directly to the entity which'is owed the payment. If failure to pa 1d adversely

affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security

Instrume%r‘l, the manner provided in Paragraph 12(c). %
@‘

If er fails to make these payme e property charges required by !ﬁ raph 2, or fails to perform @
any gther’ covenants and agreements ¢ in this Security Instrument, o@u a legal proceeding that may @@
i t

X ficantly affect Lender's rights i roperty (such as a proceedingiin ptcy, for condemnation or
(@}nforce laws or regulations), th nder may do and pay whateve?@

cessary to protect the value @
]

Property and Lender's right§iin_the Property, including paymeg%@j es, hazard insurance and o

mentioned in Paragraph 2.
To protect Lender ity in the Property, Lender shall nce and charge to Borrower a ﬁx@\ts due to
the Secretary for th rtgage Insurance Premium as de in the Loan Agreement as well sums due to

the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and
shall be setured by this Security Instrument.

@s ection. Lender or its agent %r on, inspect or make app@@e Property in a reasonable ©®

anniér and at reasonable times provided-that Lender shall give the Borr otice prior to any inspection o@

@appraisal specifying a purpose Ofo)rgl%e inspection or appraisal Wh:%gi:%_ related to Lender's interest in %l%

abandoned or the loan is in d v Lender may take reasonable ac@m
N

protect and preserve such r abandoned Property without giotice’to the Borrower.
7. Condemnation. T, oceeds of any award or claim fi ages, direct or consequential, i ection

with any condemna@@ other taking of any part of the , or for conveyance in place emnation
shall be paid to Lender! The proceeds shall be applied fi the reduction of any indebtedne der a Second
Note and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument shall be paid to the entity legally entitled

thereto.Q % Q% Q%
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@@ 8. Fees. Lende@@olle ct fees and charges author@@ the Secretary for the Home @@@mversron
Mortgage Insurance Program

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate payment in full of all sums secured by this Security

In ent if: %
Borrower dies and the Proper @10 the principal residence of at l@@n surviving Borrower; or ©Q
@ (ii) All of a Borrower's title i m operty (or his or her beneficial u@ in a trust owning all or part of

o @ the Property) is sold or ot§§ ise transferred and no other Boorr%r retains title to the Property 1n

o @ simple or retains a leage nder a lease for less than 99 y ich is renewable or a lease ha
@ remaining period of i:i s than 50 years beyond the dat 100th birthday of the younges
@ or retains a life estafe)(or retaining a beneficial interest in@ st with such an interest in the Pr y); or
N

eases to be the principal resid a Borrower for reasons other th and the
e principal residence of at least onevether Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
becuse of physical or mental illness and the Property is not the principal residence of at least one other

‘\ n oblrgatron of the Borrower @t is Security Instrument is not d. @@
Borrow@ all notify Lender whenever an e events listed in Paragraph

o 9(a)(ii)-(v) occur.
. @@ (c) Notice to Borrower @&r shall notify Borrower whengy, @loan becomes due and payable Oi@
@ Paragraph 9 (a)(ii)-(v er shall not have the right to ence foreclosure until Bonow@had
O thirty (30) days afte e to either: ® ®
@ (1) Correct the whlch resulted in the Securig@@lment coming due and payable@@
(ii) Pay the baldance in full; or
(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net
proceeds of the sale toward the balance; or
Provide the Lender with a deed in_kewu of foreclosure. % %
usts. Conveyance of Borrow rest in the Property to a trust h”meets the requirements of ©Q
@ e Secretary, or conveyance of s interests in the Property to a wer, shall not be considered a
conveyance for purposes of t& aragraph 9. A trust shall not be co b\. ered an occupant or be con51dere

<
o @2\@ having a principal residen purposes of this Paragraph 9.
@ 10. No Deficiency Jud Borrower shall have no pers blhty for payment of the debt g% by
@ this Security Instrument @ der may enforce the debt only t@ gh sale of the Property. Lender @ not be
@ permitted to obtain a %@%ncy judgment against Borroww Security Instrument is foreclose
11. Reinstatement. Borrower has a right to be reinst f Lender has required 1mmed1at§(>iyment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs easonable and customary attor fees and expenses properly as @%f.ted with the foreclosure %
prog g shall be added to the principal ce. Upon reinstatement by Bw this Security Instrument and ©Q
@ igations that it secures shall r@ in effect as if Lender had not fequifed immediate payment in full.
@k{owever Lender is not required ermit reinstatement if: (i) Lendet\has accepted reinstatement aft%r
\ commencement of foreclosure edings within two years immu y preceding the commencemggg%

@ current foreclosure proceed@%<£ 1) reinstatement will preclude fi ure on different grounds in th , Or
@ (iii) reinstatement will z@@ y affect the priority of the Securi strument.
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@@ 12. Lien Status@@ 3 }@ O
(a) Modification:’ Borrower agrees to extend this rity Instrument in accordance wi is Paragraph

12(a). If Lender determines that the original lien status of the Security Instrument is jeopardized under state

law (including but not limited to situations where the amount secured by the Security Instrument equals or
ex the maximum principal amount d or the maximum period under which loan advances retain the %

lien priority initially granted ances has expired) and state | its the original lien status @
@o be maintained for future loan advances through the execution and recordation of one or more documents,
o @\ then Lender shall obtain titlg nce at Borrower's expense. If the evidence indicates that the Prope
o @ is not encumbered by agy&? (except the First Security Ins nt described in Paragraph 13(a

@ Second Security Instru@@& and any subordinate liens that t er determines will also be sub@e to
@ any future loan adv , Lender shall request the Borrg execute any documents necessa@ protect
@@ the lien status re loan advances. Borrower agr§‘§§ execute such documents. If gtﬁ@&w does not
permit the original lien status to be extended to futuré loan advances, Borrower will be deemed to have

failed to have performed an obligation under this Security Instrument.
(b) Eax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any

li eated by the tax deferral are not dinate to this Security Instrument
rior Liens. Borrower sha @ tly discharge any lien which
@lnstrument unless Borrower: ( rées in writing to the payment of t
5 @X manner acceptable to Lend@r" contests in good faith the lien b

priority over this Security @@
igation secured by the lien in a
efends against enforcement of

o @ lien in, legal proceedin in the Lender's opinion operg@ revent the enforcement of the 'Om
@@ forfeiture of any part roperty; or (c) secures from th er of the lien an agreement sati to
@) Lender subordinating(the lien to all amounts secured by this)Security Instrument. If Lender detériines that
\>© any part of the.P y is subject to a lien which u@in priority over this Security nt, Lender
may give Borrower a notice identifying the lien. Borréwer shall satisfy the lien or take one‘or more of the

actions set forth above within 10 days of the giving of notice.

13. Relationship to First Security Instrument.
(a@ cond Security Instrument. In @%r to secure payments which the etary may make to or on

If of Borrower pursuant to Se i@ )(1)(A) of the National Hous ct and the Loan Agreement, @@
@t e Secretary has required B r@r to execute a Second Note a s Second Security Instrument.

o @\ Borrower also has executed a Fitst Note and First Security Instrume \ .
econd Security Instruments,, nts made by the Secretary shall @@
\ \

o @ (b) Relationship of First
Q§® included in the debt u e First Note unless:
O

(i) The First Sec @ 1strument is assigned to the Sec ; or @

@ (i) The Sec@@accepts reimbursement by the@ié of the First Note for all pay@ade by the
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on

the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the First

ffect on Borrower. Where ép@ no assignment or reimburser@&%cribed in (b)(i) or (ii) and @@@%
)

@ the Secretary makes payments o ower, then Borrower shall not:

o @ (1) Be required to pay amo owed under the First Note, or p y rents and revenues of the Prop
under Paragraph 19 to t lder of the First Note or a recei the Property, until the Secrg 5
%\N \

§§\© required payment in all outstanding principal and a interest under the Second Note
@ (i) Be obligate y interest or shared appreciation @nger the First Note at any time, wh accrued
@ before or after ayments by the Secretary, and@r or not accrued interest has b@ uded in the
principal balance under the First Note.
(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce

covenants of the Second Security Instrument or to take actions to preserve the value of the Property, even
t@%\ the holder of the First Note ma unable to collect amounts owed .}3 the First Note because of @

@ ictions in this Paragraph 13.
) 15XA’: 11/96 X©© Page 5 \©© \©©
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©©© e Restrictio@@(?forcement. Notwithstanding@@@g else in this Security Instrume @9 orrower

shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall have no*ferce and effect,
whenever there is no outstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall nc@%a waiver of or preclude the exerci any right or remedy. %

@ ccessors and Assigns Bound; d Several Liability. Borro not assign any rights or ©©
o@% ions under this Security Instrum@)r the Second Note, except to a trust that meets the requirements of the @
o @ﬁcretary. Borrower's covenants g reements shall be joint and sever: \ N \

o @\ 16. Notices. Any notice to wer provided for in this Securit ment shall be given by deli\{?&

i{%x or by mailing it by first cl il unless applicable law requi of another method. The noti be
O directed to the Property Addyess or any other address all Borrowers'jointly designate. Any notice to t
@@ shall be given by ﬁr@ mail to the HUD Field Ofﬁceﬁi}%@ﬂsdiction over the Property or a
designated by the Secrétary. Any notice provided for in this Security Instrument shall be dee

given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is 1 d. In the event that any provisi r clause of this Security @

5 5
o oN
\© \QQ

to have been

In t or the Second Note conflicts wij plicable law, such conflict shall @ ct other provisions of this O
Security Instrument or the Second No ich can be given effect without the gonflicting provision. To this end @

o @ e provisions of this Security In%@@nt and the Second Note are declar e severable. . \

N t shall be given one conformed of the Second Note and this §

o 18. Borrower's Copy.
X© Instrument. @

3 e S
@) NON-UNIFORM C ANTS. Borrower and Lender coveénant and agree as follows: ©
@ 19. Assignmen@ents. Borrower uncondition igns and transfers to Lender @ rents and

revenues of the Property. Borrower authorizes Lender or Eender's agents to collect the rents revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrow; all collect and receive all rents evenues of the Property as truste the benefit of Lender and %
B his assignment of rents ¢ s an absolute assignment an assignment for additional @Q
@ ender gives notice of breach to @rower: (a) all rents received by B er shall be held by Borrower as
o @ ustee for benefit of Lender only, \z; applied to the sums secured by ecurity Instrument; (b) Lender s
« @\ be entitled to collect and rec iv&f the rents of the Property; and ch tenant of the Property shall @
i{%x rents due and unpaid to Len% r Lender's agent on Lender's wri and to the tenant. N
@ Borrower has not e @ed any prior assignment of the renfs)and has not and will not perform @ny act that
@ would prevent Len@ exercising its rights under thj aph 19, except as provided i@rst Security
Instrument.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach@/ application of rents shall not ¢ r waive any default or invalidat other right or remedy of %
LK;@ his assignment of rents of the @ shall terminate when the deb d by this Security Instrument @@
is\pdid in full.
o @\ 20. Foreclosure Procedure,, @nder requires immediate pay) in full under Paragraph 9, Len X
o CN may invoke the power of sa ny other remedies permitted.b icable law. Lender shall begwéﬁ
i{%x to collect all expenses inc in pursuing the remedies pro n this Paragraph 20, includi no

©<® limited to, reasonable eys' fees and costs of title evidence @
If power of sale.is\invoked, Trustee shall execute a notice of the occurrence of of default
and of the election to-cause the Property to be sold and shall record such notice in each county in which any

part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner prescribed

by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give
publi:@%ce of the sale to the persons the manner prescribed by a able law. After the time @

@9/9& ©© Page 6 of 8 ©© ©©
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@@ required by applicab @v, Trustee, without demand WOWW, shall sell the Property @: auction
to the highest bidder-at the time and place and under terms designated in the notice ale in one or

more parcels and in any order Trustee determines. Trustee may in accordance with applicable law,
postpone sale of all or any parcel of the Pro%erty by public announcement at the time and place of any

sus |

9 53

previo cheduled sale. Lender or its designee may purchase the Property at sale.
T ¢ shall deliver to the purchas ustee's deed conveying the Pr ithout any covenant or
w@anty, expressed or implied. The (kecjtals in the Trustee's deed shall a facie evidence of the truth
o @ the statements made therein. Trustee shall apply the proceeds ofot Xale in the following order: (a) @
o @ expenses of the sale, includin not limited to, reasonable ng@@ and attorneys' fees; (b) to all
@ secured by this Security Igstrument; and (c) any excess to th n or persons legally entitled @g to
@ the county clerk of the @ y in which the sale took place.
@@ 21. Lien Priori@ full amount secured by this @@ Instrument shall have a lien p@ubordinate
only to the full amountsecured by the First Security Instrument.
22. Adjustable Rate Feature. Under the Second Note, the initial stated interest rate of 4.3500% which
accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest\rate changes, the new adjusted i t rate will be applied to the total tanding principal balance.
E stment to the interest rate will ased upon the weekly average n United States Treasury
S/c ities adjusted to a constant matrity” of one year, as made availabl the Federal Reserve Board in

@%tatistical Release H.15 (519) ("Index!) plus a margin. If the Index is gz\g@nger available, Lender will use @
“hew Index any index prescribed byfHe Secretary. Lender will give B r notice of the new Index. @

8%

>3

<
o N
§®© Lender will perform the ations described below to dete e new adjusted interest rate. T rest
O rate may change on the fir§tslay of APRIL, 2005 (and on (] that day of each suc ing year
@ the first day of@@cceeding month ("Change Dat%‘ﬁil the loan is repaid in full. @
The value of the Iirdex will be determined, using the most recent Index figure available thir@O) days before

the Change Date ("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Index will be called the "Calculated Interest
Rate" ach Change Date. The Calculated\\Interest Rate will be compared tolthe interest rate in effect
i ly prior to the current Change D "Existing Interest Rate").
(Annually Adjusting Variabl@ ¢ Feature) The Calculated Intel@ te cannot be more than 2.0%
o @mgher or lower than the Existing rest Rate, nor can it be more Q@&\i % higher or lower than the £n%%
N @ Interest Rate. o AN PN . A
@ [x] (Monthly Adjustin 3%g%ble Rate Feature) The Calculal <i@rest Rate will never increase abgwe\
© FOURTEEN AND 350/1000 percent 5{& .35000 %).
@ The Calculated Rate will be adjusted if neces% omply with these rate limitati{%@x will be in
effect until the next nge Date. At any Change Date, if the Calculated Interest Rate equals th isting Interest
Rate, the interest rate will not change.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Truste reconvey the Property and shal ender this Security Instrument n%;ll notes evidencing debt
se y this Security Instrument to T rustee shall reconvey the Pro ithout warranty and without
c@ge to the person or persons legally(entitfed to it. Such person or persons(shailpay any recordation costs.
X% 24. Substitute Trustee. Len
o @ trustee to any Trustee appoin .
@ succeed to all the title, pow€rd nd by applicable law. §§\
25. Request for %@3 . Borrower requests that copie@ the notices of default and sal@ sent to

O
@ Borrower's address s the Property Address. @@ @@

t its option, may from time to tiom
reunder. Without conveyance
duties conferred upon Trustee

move Trustee and appoint a succe N
<
Property, the successor trusge@@}l
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@ 26. Riders to thi @unty Instrument. If one o@? riders are executed by Bom@d recorded

together with this Secufity Instrument, the covenants of each’such rider shall be incorporated into-and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es).
@:@minium Rider (] Sha ppreciation Rider i Pla@‘e%Unit Development Rider @%

ther (Specify) @ @@
@\ BY SIGNING BELOW, Borto ccepts and agrees to the terms go@gled in this Security Instrument agn@
\ any rider(s) executed by Borrg d recorded with it.

S O O
\ \ S
K & S &

Q
@ \>© %\\ ©© (Seal)
PAUL G -Borrower

5
©©@ ©©@?/Z4Ww / (Seal) ©©@%

X VERONICE V HARIN Borro
NG @ G @
- O 5\ N =\
& & &8 &

S S S

{Space Below This Line For Acknowledgment]

STAT Y @% VOASKH TY ss: @@Q%

\@n the /2>'\ day of CXN\ \C@

Do\ Eéix\@j 5 \ona @@@\w ' %@@”

igner(s)
@ of the within instru o duly acknowledged to me th@,&i executed the same.

My comr%on expires: \ @% otary Public @%
) -%g 9 Residing at% C&@ ()’)'\ @
---- JRTH ¢ ¢ OX@X

personally appe fore me

X )
BEW"‘&??"OZ: XQ o\@
S Geoas ot L Q
|uloﬂ Expires 1 @ @
2008
§sE e of Dian. ..ot ) N3




o PLANNED UNIT DE PMENT RIDER@@CQ)
(Home Equity Conversion Mortgage)

521-6091331-952/255

Q% Q% Q% 0050417732 @Q%

S PLANNED UNIT DEVELOI@@T RIDER is made this 24TH @ f JANUARY, 2005 ,

. @%pd is incorporated into and shall \geemed to amend and supplement X ortgage, Deed of Trust or Securi
N

o eed ("Security Instrument") o ame date given by the undersigned ¢'Borrower") to secure Borrower'
\© ("Note") to N @
©© SECRETARY OF HO AND URBAN DEVELOPM@

("Lender") of the sa@iate and covering the Property desc\&ed in the Security Instrument and @ted at:

504 EAST TELEGRAPH STREET #75, WASHINGTON, UTAH 84780

§ }] [Property Address] @

T is a part of a planned unit de nt ("PUD") known as: %
\f@ ONWESTPH2AMD _ (_j /@@ ©©Q
[Name of Planned Unit Development]
NG O\@ ' » 0\

< <o
- O ; X, ° . N
N PUD COVENANTS. I ion to the covenants and agree ade in the Security Instrument. wer
@ gr

@ and Lender further cove@ d agree as follows: @@ @@)
A. So long as@ Owners Association (or equivale%éntity holding title to common ar@and facilities),

acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master"
or "blanket" policy insuring the property located in the PUD, including all improvements now existing or
eafter erected on the mortgage mises, and such policy is satisf: to Lender and provides %
@ urance coverage in the amou@ or the periods, and against the Lender or the Secretary @Q
@ require, including fire and o@ azards included within the te tended coverage," and loss by

O\@ flood, to the extent requir the Secretary, then: (i) Lendcrowz\@s the provision in Paragraph 2 of %

o @ Security Instrument f payment of the premium for insurance on the Property, aj
@%\ Borrower's obligatign\iinder Paragraph 3 of this Sec nstrument to maintain hazar nce

coverage on the Property is deemed satisfied to the exfent that the required coverage is pro by the
@ Owners A@@bn policy. Borrower shall giv@er prompt notice of any lapse %&@ued hazard
insurance coveérage and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property or to common areas
and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to

der for application to the sums s¢ sm}s by this Security Instrument, wi \\ﬂ y excess paid to the entity
@ egally entitled thereto.

. @ B. Borrower promises to pa @es and assessments imposed(> @\;‘ ant to the legal instruments cri%%@
N N

and governing the PL}@O %\@ @@@O
©© ©© ©©
\ WV \

5 59
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& &
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@@{& @§§§
N N
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5t A X
P \Q@%UHHH% 170{@@%8
°\@ O\@
&® &
@@ ¢ If Borrowe@?g@ not pay PUD dues and asseﬁ@s when due, then Lender ma@@em. Any
amounts disbufsed by Lender under this paragraph=C shall become additional debt of ower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate.

El@ %\!ING BELOW, Borrower ac@ﬁd agrees to the terms and @s contained in this PUD @Q%
o RY K¢ O
O\@ o @

O & & &

N & & &
©©© ©©© R Q AN« \ @© (Seal)
PAULE \ RI \ \ \ N/ -Borrower

@Q% ©©Q% Z//WZ/ "T@Vr( - (Seal) ©Q%

VERONICE V HARING @V “Borrower

PN 0 o




