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o%@ 185 South State Street, Suj O%@
@Qg Salt Lake City, Utah 8 @@%
Attention: David E. Geg) Esq.
©®@ Tax Parcel S-l @@ @
% HOUSING PARCEL %STRICTIVE COVENA&E %
ox ox & o5
@ HIS HOUSING PA C@ RESTRICTIVE CO (this “Restrictive %
o %vgnant”), is entered intg éuf this the 29th day @bﬂ, 2010, by BOYERO%@
YDERVILLE JUNCTI % .» a Utah limited liability ¢o y (“Declarant™).
@g@ R S §§9

®® A D@t owns certain real prope&ted in Summit County, U&cﬁbw
ed

hereto and made a part hereof (the “Property™).

on Exhibit A attac
:Q That portion of the ’%@cﬁbﬁ on Exhibit B attacﬁﬂeto and made a
o

pa b of'is to be used for an affo oasing project (“the “Hous el”). %©@@ |

o (B

o @% C. Declarant desi@s@reate certain deed restrictig th respect to the Housingo @
o (SyParcel that li

© mits the use for @ﬁenod of time of that Parcel to @-transicnt residential purp @
@% identified in this Restric venant. @% @
®@ NOW, TH ORE, in order to impos @erem development regi @g} the
@ Property, Declarant héreby declares as follows: @

1. ﬂ Definitions. Certain capitali erms which are used in this
are de in this Restrictive Coven r'to this Section. In additi
de rims, the following capitalized shall have the meanings

“Governmentsl. (Authorities” means all gove@tal or quasi-govemmentalo%@
go%@ units, commission ';*@r‘ ils, boards, agencies, staff; imilar bodies, %OE%@

“Gove nt Requirements” means, spect to a specified matter, WS,
| §® ordinanc tes, regulations or othe laws promulgated by ental
- Authorities-having jurisdictions over that matiér.

@ “Mortgage” means a m@ mortgage, deed of trus other security @
(Bgree ment creating a lien on @@ or a portion of a Parcel a @ for the payment
of indebtedness. % ‘ %@ %
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@®@ secured‘;%%%; ﬁ:ﬁg gz; | Person v@@s@)ﬂle mortgagee, benefici <§@2n;hc:r

“Owner” means, with res rQ a specified Parcel, the Perso t, at a specified @ﬂ
@ ne, is the owner of record ("@. ffice of the County Record mit County, Utah @@
% of a fee or an undivided fég interest in a specified Parcel oﬁ% n of a specified Parcel, %
o @ In the event that, at &, there is more than one @ of a Parcel, the liability ofc @
Qg%@ each such Owner a&fommnce or compliance applicable provisions of tfi ¥
©

Restrictive Cove all be joint and several. N standing any applicable the

law relating ortgage, the term “Owner” @l not mean or include a gee
@@ unless a such Person has acqt@@ title to the Parcel encu y the
Mortgage pursuant to foreclosure, trustee's-sale or any other conveyance, sale or other

ement or proceeding in lieu théreof. A ground lessee or otherlong term tenant

&@l ot be deemed to be an Owne@ urposes of this Restrictive @ ant. @
@@ “Parcel” means arty ogggihe Parcels ©@ @
N ~arod” means | N %é

o%@(;%@ “Parcels” ny legally subdivided trac é}c% of the Property. 0%@09%@
@Q& @Q&
S <

“eans any natural Person, le@@my or trust.
e
ging, rooming

@ ¥ ibited Use” means including,~without limitation, hotel, lod
housg, time-share, quarter-share or sjmilar use based on a time period ot time periods of

@’ an thirty (30) consecu%w:@@s r ownership interests é @@h n all of the fee %@ﬁ@@ﬂ

% “Restrictions”d @ned in Section 2. Q % Q
& s e e
k Parcels” means the Par(c@ escribed on Exhibit “C” anﬁ%@
rated herein by this naftarﬁncg§ @

| @ ' “@n” eans that period commcnc@g with the date of this Restrictive’Covenant

and%ntinuing until December 31, 2%. % ﬂ
gg@@ Housing Resm‘ctiogﬁ arant hereby irrevocables the following @@@
ions and limitations on t sing Parcel (the “Restrictions”y for the benefit of the %
earch Park Parcels, which s ontinue throughout the Ten% Q
%O

&> 0O XCy

9]
Q&Q (a) T using Parcel shall only be for non-transient residentiaf%@%
@ purposes an @s necessary and appropria @ such non-transient residenti se,
@@ includin@@ house and rental office, @@ch use does not include t ibited
Uses definied in Section 3.

5

% (b)  Nodwelling on the @ng Parcel shall be rented (@@ for a period of e

@@@than thirty (30) days. @@ @
N N A\
&§ & 5© &
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@@ ( o commercial, office o@f%trial building shall be o@@ed or
maintained-on the Housing Parcel (excluding-the rental office authorized in (a)-above).
Nothing@n shall preclude the Owr@ the Housing Parcel fmm@ sing additional
i ions upon the Housing Sncluding, but not

housitig jodvenants, conditions and @g@
. to those which require ocs% of the housing units locat% the Housing Parcel to %
9 O

t specific income limitati ther qualifications as a cond@; 0 occupancy.
@) Q

o & & Xy
Q&Q 3. Prohibit %s and Practices. No Person%@%tity shall conduct any activfg&
@ or use the Housing P ) that is inconsistent with the ictions. Any activity or ente on,
@@ or use of the H arcel inconsistent with th se of this Restrictive Cov likely
to cause materi age to the Housing Parcel thereof is expressly prohibited-” Without

limiting the foregoing, the Housing Parcel shatl not be used for Prohibited Use%

@@@ 2dies. @@@

Breach, Restoration angd
D

@@

o>

s

s

Q @% (a)  Where B@nt becomes aware of a vio%@ T potential violation of thec @%

o (O Restrictions, whe C&cipitated by the Owner ousing Parcel or by a »
Q&Q Person, Declar y notify the Owner of th sing Parcel in writing of

violation, pot violation, damage or poteagc. Upon receipt of s.l.%>L1 tice

@ by the f the Housing Parcel, suc@er agrees to immediately ion to
prevent or-stop the activity which potentially or actually violates the terms of intent of
this Restrictive Covenant, ﬂ

@@ (b)  The Owner osing Parcel shall have thj % days after receipt

of such notice to undertal% ns, that are reasonably c to swiftly correct the

o @% conditions caused by s iolation. If the Owner of

O @ such corrective acti eclarant may (but shall
Q&Q appropriate acﬁo%&luding legal action, to effe
(©) corrections, i ng Declarant's expenses, conrtcosts, and attorney's fees, shall bé paid

@@ by the O the Housing Parcel. @ @

(c) Declarant acknowled@&nd recognizes that actual or ﬂ%tcned instances
-compliance under this Res Covenant constitute immediate' and irreparable
@&? to the Research Park @4@5 The Declarant is entitl oke the equitable
% = jurisdiction of any court: to~enforce this Restrictive % t including, without

o @ limitation, specific pe @ce or injunction. o @
e e 0 &
Q&Q (d) D@nt’s remedies set forth in thi trictive Covenant are cumul ;
(©) Any, or all, of(the remedies may be invoked e Declarant if there is an actgal or
@@ threaten@%tion of this Restrictive nt. A delay in enforce f this

Restrictive-Covenant by Declarant shall not bé construed as a waiver of Declardnt’s right

the obligation to} unde: o~
h corrections. The cost of

to eg?rce the terms of this Restrictiv%ovenam.

I@&@ Costs, Taxes & Fees: @Q Owner of the Housirgggl shall have all
A\

ibilities and shall bear all G%&Eéﬁd liabilities of any kind rel the operation, upkeep,
@ O%@
» &
&
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@@ and maintenan e Housing Parcel, includ@@thout limitation, responsn@or the

control of noxious”weeds in accordance with all-gpplicable Government Regulations. Each
Owner of Housmg Parcel shall pay any_ and all lawful taxes, assessment s, and charges

levied .Q petent authority against or@v)@ spect to the Parcels which

Indemnity. Each
emmfy Declarant againstc

Qg%@ hazardous materials on t

Tier of the Housing Parce agrees to defend and

containment; provided, er that the mdemmty cont' dlierein shall have no apphca

@ @ any dumping of haz@s materials which occurred by-6Fat the request of the Declar @@
7. Cﬁn&nts Run with the Land. T§Resm’ctive Covenant and the Reéstrictions,

and covengs created by this Restrictive C ant are intended by the DCCIEI% to be, and shall
constitu% venants running with the d shall be binding upo Owner of the
Housi cel and any Person wh(@ or comes to have any i {‘_‘@ in any such Parcel,

ees, lessees, heirs, devisegs, Pérsonal representatives,

@@

N N O%@%
o%@ o%@ o%@
& & &

s

5

@@

% eir respective grantors
o cessors, and assigns. strictive Covenant and alle @ Restrictions, covenants, O%@

O%@ provisions, and requirem eof shall also inure to theenéfit of the Research Park P
Q& and Declarant and their ssors and assigns. Each 5“ of the Housing Parcel shall ¢

@@ Covenant. By ng, in any way coming to have
Person so acquiring, coming to have such interest i, or occupying a Parcel, shall be deemed to
have cons to, and shall be bound by, %have the benefit of, each andéfry provision of

this Restrictive Covenant.
N s
c n

1834 signs that reference to thls

with, and all in%@@ the Housing Parcel shall _Oa

@ 8. Subsequent Sale ‘_-g_ ' Declarant agrees for
@self and for its successors and @3 ve Covenant will be made

24 m any subsequent deed, or: the egal instrument, by mea ch any interest in the Ho
Q& Parcel is conveyed, ‘L or let to any other Persog that a copy of this Res e

Covenant will be d thereto or the recording inf ion of this Restrictive Co§e sed

such conveyance.

Amendments. The Owner the Housing Parcel and the %‘larant may by
trictive Covenant. Any such t shall be filed

At ounty, Utah. Nothing i ction shall require

% larant to agree to any ame enit or to consult or negotiate fé% ng any amendment.

%@ 10. jg " ghts o \‘ eclarant under this Agree >
Q& shall-be held, and are as able or will be deemed assigne -& - follows

© ©
@@ he Declarant may rema:r@@clarant as long as it or a@gsm it

controls f Owner of any the Research Parcel

@ (b) At any time, but j ﬁvents after Declarant and ﬁmm‘n it controls
@ es to be an Owner of any, h Park Parcel, Declarant esignate either of the

following to be the s:ucé%> Declarant by recording %n n amendment to thls

5 @
o % S @
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(ii) Anyo
Research Park Par

5
@@
o

©
@@

©
Park Parcels and

the Owner of @largest Research Park
in each 9@1 Park Parcel.

 11._¢\ Term of Restrictive Coven@%
during .@ ire Term but shall automati@
furthet@ecordation of any notice of [@

AN

o Miscellaneous.c

@% 12.

) % @)
Q&Q (a) P validit
@ application o estrictive Covenant,
@@ any Pers@
Restrictiv

other'than those to which it is found

and shall not be deemed

@% Section shall be deem&

0 a reference to the correspo; Section of this Restrictiveo%
%O @ Covenant unless & 0%@
(©) (© essors. This Restrictive C nt is binding upon, and will iffure to
@@ the bene eclarant and its successors est and assigns. All subse WIETS
of the Housing Parcel are bound to all provisions of this Restrictive Covenant 16 the same

ex as Declarant.

O
G

o B
@@@&%
)

&

(e) Eritj
agreement of

understandin@@

() Compliance With Law.
tive Covenant, shail comply wi

reement.

@@@%&J (®)

date signed by all parties.
o

Q
0 (O
E
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Restricti@enam in the Official Reco mmit County:
Any Owner of any of the Research Park Parcels%ﬁ
sociation existing with r@@ some or all of the

&)
If l@%ﬂ and its affiliates cease t
o designate a successor Dec

If any provisio

or the i i icti
ircumstance is found to MWM remainder of the provi

ovenant, and the application of-such provisions to Persons or ci
%c invalid, shall not be affected %reby.

@@@ (b)  Titles. Sectiosection titles and subtitl

h egal effect. References inthis-Re
xt refers to another agree trument or document.

(d) Governing L%. his
construed in accordance w% licable Utah law.
0B
This Restric
ies. Tt is intended to

Effective Dag@’@fective date of this Restrj 'venant will be the

&
&

O (N
\
&

G

@)

N

Owner of any of the Rese.
, the successor Declarant s

Parcel rmined by the square foota@@and

This Restrictions shall contifiue in existence
e null and void after the Q& e Term without
PN
e

his Restrictive Covenant,
cation of this Restrictive Co

are for convenience only
strictive Covenant to a

Restrictive Covenan interpreted and
&) @% O%
ti enant sets forth the e
rsede all prior discussio@)

©
s "
uses and practices permitt

by this
all applicable Government Regulations.

.
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who holds title to the und

>

&) )
O%@ (i) fgéCof Conditions Irrelevant.
Q& Parcel expressly, prohibited by this Restrictive
@ inconsistent with) the purpose of this R

@@

the futur

y such changes will increas@’

@ Restrictive Covenant,

o (&Y  part. In addition, the,i
unprofitability of d¢i
considered grou

S RN
@ Housing
en the holder of such interest or

: strictive Covenant or otheé):@
A

its termination.

(o)
Recordation. Dec hall record this Restrictive @ant in timely fashion in
Q Office of the Recorder of § t County, Utah, and Decl y re-record this Restrictiveo%@

O%@ Covenant or any notice 0 randum of this Restrictive
(5% time as it may deem nec or appropriate to preserve

this Restrictive Cove
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@@

Merger. The Parties inten
It bejing the intent of the Parties that the Restrictions will not be exti
’@Of this Restrictive Covena remains in full force dun&

@@ larant or its successor in iftéféstto comply with its terms a@ tions regardless of

fee interest.

r economical than permit
put entirely to uses inconsistent

consjdered by Declarant in gram:in%xiJ
€

estric¢ ' ovenant may become sig @
@&, or that neighboring propefties may in

ublic’s benefit and interest {
e intent of Declarant th
considered circumstances ent to terminate this Restriciy
&lity to carry on any or
. shall not impair the validi

@u eriority of Restrictions.
cel hereafter shall be subordi

@oﬂgage executed or enter@nst the
nate to this Restrictive Covenant and'in no way

eir successor(s) in interest to
mpromise the Housing Pa .@

[Signature Pag&%?mediﬂelg Follows]
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d@t this Restrictive Covenant wi@ot merge.

ished during the
Term enjoining

B D
that any use of the Hou N
enant or otherwise dete

with this Restrictive Covenant; has been
It is%éclarant’s belief

continuation of
such changes not be
ovenant, in whole or in @%

&;@u ¢ permitted uses, or theo%

s Restrictive Covenant

©

Restrictive Covenant.

©

ch the terms of

@\
N

t at any time or from ti
ive notice of Declarant’s ri

© @@
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@@ . setlt{irt\;fl:];o HEREOF, Declarant ex this Restrictive Covenant @e date
@@@% @ARANT: @@@% @GQ@ﬂ
PN LA PN PN
a® 3P a® e
@Q%% @Q‘g& Bg;’ER {Sg@‘?%él VILLE JUNCTION, L.C., Q&%
Utah limij ility company, by its Man
©® % ©® T}ﬁ%EYER COMPANY, L.C.,%Utah imited ﬂ
@@ @@ @@ @Q
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% (COUNTY OF SALT LA S
S | K{‘?%@

LE JUNCTION, L.C,, a Utah

@%;ss:

L A i AI’. . ‘A‘.‘ ‘t
Utah limited liability

,,.',; ndersigned authority, on @
' { ey

G

% &S

" day of October, 2010, pe y

S , the Manager of R
compaity, which is the Manager OYER

& I ' Y’
@ adl VoL L A~
o @% C ission Exbires: o C(%} Notary 9 < @%
Qg%@ y Commission xpméég@ in @ Q&O%@
ST % NOTARY PUBLIC
5 "Rachael N, Niusul
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@@@% HOUSING PS‘TRICTIV COVENANT % @@@ﬂ

Q Q %@
@ﬁz@@
Lots 1, 2, 3 @ and 6, Park City TW Subdivision, in accordan

@@ Subdwm@@t recorded October 28, 20 ntry No. 909756 in the Of ecords

of Summit-€ounty, Utah.
N
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o O
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HOUSING PARCEL RESTRICTIVE COVENANT %

@@@%

%@ Lot 3, Park City T, ter Subdivision, in accord |th a Subdivision Plat recq fr-i-\
@G& October 28, 201 ntry No. 909756 in the Ofﬁc écords of Summit County, Utah




HOUSING PARCEL RESTRICTIVE COVENANT %

@@@ Legal Dg@@ of Research Park Parcels@ ©
)
%@ %@ O (B
Lots 4, 5 an ark City Tech Center Subdi n in accordance with a Su sion
@@ Plat rec tober 28, 2010 as Entry 756 in the Official Recor ummit
County, .
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