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[PARCEL 1.D. # ]

CONSENT AND SUBORDINATION AGREEMENT

The Canyons Resort Village Association, Inc., a Utah nonprofit corporation,
(“Beneficiary™), is the beneficiary under the following documents encumbering certain real
property more particularly described in Exhibit “A” attached hereto and incorporated herein by
reference (the “Property”):

1. Memorandum and Notice of Lien and Security Interest Granted to The
Canyons Resort Village Association, Inc., Pursuant to The Canyons Resort
Village Management Agreement, recorded March 14, 2006 as Entry No.
771415 in Book 1776 at Page 1762 of the official real estate records (the
“Official _Records™) of Summit County, Utah (the “Original
Memorandum™).

2. Amendment to Memorandum and Notice of Lien and Security Interest
Granted to The Canyons Resort Village Association, Inc., Pursuant to The
Canyons Resort Village Management Agreement, recorded August 15,
2006 as Entry No. 786761 in Book 1809 at Page 1709 of the Official
Records of Summit County, Utah (the “First Amendment”).

3. Second Amendment to Memorandum and Notice of Lien and Security
Interest Granted to The Canyons Resort Village Association, Inc.,
Pursuant to The Canyons Resort Village Management Agreement,
recorded March 2, 2010 as Entry No. 00893359 in Book 2023 at Page
0086 of the Official Records of Summit County, Utah (the “Second
Amendment™).

4. Third Amendment to Memorandum and Notice of Lien and Security
Interest Granted to The Canyons Resort Village Association, Inc.,
Pursuant to The Canyons Resort Village Management Agreement, in the
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form of Exhibit B attached hereto and incorporated by reference, to be
recorded in the Official Records of Summit County, Utah immediately
prior to the recordation of this Consent and Subordination Agreement (the
“Third Amendment”).

5. The Canyons Resort Village Management Agreement, recorded on
December 15, 1999 as Entry No. 555285, in Book 1300, beginning at
Page 1 of the Official Records of Summit County, Utah (the

“Management Agreement™).

6. Notice of Reinvestment Fee Covenant, dated as of May 26, 2010, recorded
on May 28, 2010 as Entry No. 00899508 in Book 2033 at Page 1651 of
the Official Records of Summit County, Utah (the “Notice of
Reinvestment Fee Covenant™).

The Original Memorandum, as amended by the First Amendment, the Second Amendment and
the Third Amendment, along with the Management Agreement, and the Notice of Reinvestment
Fee Covenant are hereafier collectively referred to as the “Documents.”

In consideration of one dollar and other valuable consideration, Beneficiary hereby
consents to and subjects and subordinates any liens for assessments arising under the Documents
prior to the date of the recording of the East Willow Draw Development Area Master Plat, dated
July 17, 2010 in the Official Records of Summit County, Utah (the “Master Plat™), as follows:

the Documents shall remain in all respects and for all purposes subject, subordinate and
Junior to the Master Plat, as fully and with the same effect as if the Master Plat had been
duly executed, acknowledged and recorded in the Official Records of Summit County,
Utah, prior to the date of the recording of any of the Documents. The Documents shall
otherwise remain in full force and effect.

Additionally, Beneficiary hereby agrees that it shall levy no assessments upon that
portion of the Property more particularly described on Exhibit “C” and depicted as Parcel
EWD6 on the Master Plat (the “Road Parcel”), commencing on the date of the recording in
Official Records of Summit County, Utah, of that certain Quit Claim Deed (Dedicating Public
Road), dated as of August 6, 2010, executed and delivered by Beneficiary, as grantor, to Summit
County, as grantee, and continuing until the Road Parcel is vacated as a public road (such
agreement of Beneficiary, hereafter, the “Covenant Against Assessment”). In the event that the
Road Parcel is vacated as a public road by Summit County, the Covenant Against Assessment
shall automatically terminate,

[SIGNATURE PAGE FOLLOWS]
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SIGNATURE PAGE FOR THE CANYONS RESORT VILLAGE ASSOCIATION, INC.

IN WITNESS- WHEREOF, Beneficiary has executed this Consent and Subordination
Agreement as of the /2 day of 43“52_- , 2010.

The Canyons Resort Village Association, Inc.,
a Utah nonprofit corporation

By: == O

Name:
Title:  TAverSnr—

STATEOF /445 )

. 88,

COUNTY OF . “~ommT— )

The foregoing instrument was acknowledged before me this 2 day of

%&L 2010, by ;anmga_&m}bc‘tﬂu) as Dirccdor of
Th& Canyons Resort Village Association, Inc, a Utah nonprofit corporation.

Gttt 4y o

o sl 1) 40 ] s s B B 505

My Commission Expires:

r_-_---—_-—q
ol Y

7-lo- 22 !
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EXHIBIT “A”
Legal Description of the Property
All of Lots EWDI, EWD2, EWD4 and EWD6, EAST WILLOW DRAW DEVELOPMENT

AREA MASTER PLAT, according to the Official Plat thereof, on file and of record in the Office
of the Summit County, Utah Recorder.

9183%9.4
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EXHIBIT “B”

Attach Form of Third Amendment

9183994
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RECORDING REQUESTED BY AND
WHEN RECORDED RETURN TO:

Jones, Waldo, Holbrook & McDonough, P.C.
170 South Main, Suite 1500

Salt Lake City, Utah 84101

Attention: Glen D. Watkins

(Space above this line for Recorder’s Use)

THIRD AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND SECURITY
INTEREST GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIATION, INC.,
PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT

THIS THIRD AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND
SECURITY INTEREST GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIA-
TION, INC., PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT
(this “Third Amendment”) is entered into effective as of the  day of August, 2010, by THE
CANYONS RESORT VILLAGE ASSOCIATION, INC., a Utah nonprofit corporation (the
“Association”).

RECITALS:

A, The Association previously executed that certain Memorandum and Notice of
Lien and Security Interest Granted to The Canyons Resort Village Association, Inc., Pursuant to
The Canyons Resort Management Agreement, dated as of March 15, 2006 and recorded
March 14, 2006 as Entry No. 771415 in Book 1776, at Page 1762, in the office of the Summit
County Recorder, as amended by that certain Amendment to Memorandum and Notice of Lien
and Security Interest Granted to The Canyons Resort Village Association, Inc., dated as of
August 10, 2006 and recorded August 15, 2006 as Entry No. 786761 in Book 1809, at Page
1709, in the office of the Summit County Recorder, and as further amended by that certain
Second Amendment to Memorandum and Notice of Lien and Security Interest Granted to The
Canyons Resort Village Association, Inc., dated as of January 28, 2010 and recorded March 2,
2010 as Entry No. 893359 in Book 2023, at Page 86, in the office of the Summit County
Recorder(collectively, the “Memorandum™).

B. Summit County has requested that the Association further amend the
Memorandum to delete a certain portion of the property described in Exhibit “A” to the
Memorandum because the Association is dedicating such portion of the property to the County
for use as a public road commonly known as “Frostwood Drive,” and the Association has agreed
to execute this Third Amendment for such purpose.

918012.2
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NOW, THEREFORE, the Association hereby amends the Memorandum as follows:

L. Amendment to Exhibit “A”. Exhibit “A” to the Memorandum is hereby amended

to remove and delete the following property located in Summit County therefrom (the “Released

Property”):

9180122

Parcel 1

Commencing at the West quarter corner of Section 31, Township [ South, Range 4 East,
Salt Lake Base and Meridian; (basis of bearing being South 00°00'31" West., a distance
of 2639.25 feet between the West quarter corner of said section 31 and the Southwest
corner of said Section 31); thence along the section line of said Section 31, South
00°00'31" West, a distance of 536.01 feet; thence North 89°59'29" West, a distance of
7.03 feet to the true POINT OF BEGINNING; said point being on a 284.97 foot radius
curve to the right, center bears South 82°51'18" West; thence along the arc of said curve
through a central angle of 7°06'21", a distance of 35.34 feet; thence South 00°00'22" East
a distance of 35.47 feet to a point on a 370.92 foot radius curve to the left; thence along
the arc of said curve through a central angle of 29°33'31", a distance of 191.36 feet to a
point on a 170.00 foot radius compound curve to the left; thence along the arc of said
curve through a central angle of 34°56'18", a distance of 103.66 feet to a point on a
280.00 foot radius reverse curve to the right; thence along the arc of said curve through a
central angle of 23°0020", a distance of 112.43 feet; thence South 41°29'51" East a
distance of 26.05 feet to a point on a 90.00 foot radius non-tangent curve to the right,
center bears South 22°01'35" East; thence along the arc of said curve through a central
angle of 14°52'41", a distance of 23.37 feet; thence South 41°30'00" East a distance of
17.30 feet to a point on a 15.00 foot radius curve to the left; thence along the arc of said
curve through a central angle of 90°00'00", a distance of 23.56 feet; thence South
48°30'00" West a distance of 145.38 feet to a point on a 90.00 foot radius non-tangent
curve to the right, center bears North 76°19'13" East; thence along the arc of said curve
through a central angle of 42°42'40", a distance of 67.09 feet; thence North 41°29'51"
West a distance of 26.05 feet to a point on a 220.00 foot radius curve to the lefi; thence
along the arc of said curve through a central angie of 23°00'20", a distance of 88.34 feet
to a point on a 230.00 foot radius reverse curve to the right; thence along the arc of said
curve through a central angle of 34°56'18", a distance of 140.25 feet to a point on a
430.92 foot radius compound curve to the right; thence along the arc of said curve
through a central angle of 29°33'31", a distance of 222.31 feet; thence North 00°00'22"
West a distance of 35.47 feet to a point on a 224.97 foot radius curve to the left; thence
along the arc of said curve through a central angle of 9°10'02", a distance of 36.00 feet;
thence South 89°27'00" East a distance of 60.69 feet to said point of beginning.

Parcel 2
Commencing at the west quarter corner of Section 31, Township 1 South, Range 4 East,

Salt Lake Base & Meridian; thence along the west line of said Section 31 South
00°00'31" West, a distance of 945.22 feet and thence South 89°59'29" East, a distance of
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290.32 feet to the POINT OF BEGINNING:; said Point of Beginning being on the
northerly right-of-way of Canyons Resort Drive and a point on a 972.00 foot radius curve
to the lefi, center bears South 40°40'57" East; thence leaving said point of beginning and
along said right-of-way through a central angle of 0°49°03”, a distance of 13.87 feetto a
point on a 15.00 foot radius reverse curve to the right; thence leaving said right-of-way
and along the arc of said curve through a central angle of 90°00°00”, a distance of 23.56
feet; thence North 41°30°00” West a distance of 17.30 feet to a point on 90.00 foot radius
curve to the right, center bears South (7°08°54” East; thence along the arc of said curve
through a central angle of 27°54°05”, a distance of 43.83 feet to the point of beginning.

2. No Waiver of Rights. Nothing in this Third Amendment shall be deemed or
construed as a waiver of any rights of the Association with respect to the Released Property
arising under The Canyons Resort Village Management Agreement, entered into by and among
the Association and other parties identified therein, recorded on December 15, 1999 in the office
of the Recorder for Summit County, Utah as Entry No. 555285, in Book 1300, beginning at
Page 1, as amended (as amended, the “Management Agreement”), or a waiver or release of any
other rights granted to the Association with respect to the Released Property arising under any
other instrument or agreement. This Third Amendment shall not have any effect on the validity
of the Management Agreement or any provision thereof, or any other instrument other than the
Memorandum.

3. Effect of this Third Amendment. Except as modified by this Third Amendment,
the Memorandum remains in full force and effect. All references in the Memorandum to “the
Memorandum” shall be deemed references to the Memorandum as modified by this Third
Amendment.

3180122
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IN WITNESS WHEREOQF, the Association has executed this Third Amendment as of the
day and year first set forth above.

ASSOCIATION:

THE CANYONS RESORT VILLAGE
ASSOCIATION, INC., a Utah nonprofit
corporation

By: 25%(@

Its: VS T y

STATE OF UTAH )
: S8,
COUNTY OF SUMMIT )

The foregoing instrument was acknowledged before me this & day of August, 2010, by
Dt ,the 3 Xvecdp~  of The Canyons Resort Village Association, Inc.
%&-o

[P
Lty o
NOTARY PUBLTC
Residing at: /24 1] e @lud 2B
My Commission Expires: [P - v ——_—— - ——
<TRo Notary Public |
1l 2ot2 | A7 ®) F11ZABETH M, THOMPSONI
i1t Comemission
i % &5 wmam I
g State of Utah

L-__-——““_-J
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RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO:
Jones, Waldo, Holbrook & McDonough, P.C. DO771417 BkOL776 Pad1762-017%4
170 South Main, Suite 1500

; : IT CO RECORDER :
Salt Lake City, Utah 84101 o BAR s 68957 Afl FEE $678.00 BY GG8 |
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(Space shove titls Bae for Racorder’s Use)

MEMORANDUM AND NOTICE OF LIEN AND SECURITY INTEREST
GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIATION, INC,
PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT

THIS MEMORANDUM AND NOTICE OF LIEN AND SECURITY INTEREST
GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIATION, INC. PURSUANT TO
THE CANYONS RESORT VILLAGE MANAGEMENT AGREEMENT (this “Memorsndun™)
is made and given as of this 15th day of March, 2006, by The Canyons Resort Village
Association, Inc., a Utah nonprofit corporation doing business as The Canyons Resort Village
Management Association (the “Association™). Unless otherwise defined in this Memorandum,
capitalized terms used in this Memorandum shall have the respective meanings given them in the
Management Agreement.

l. The Canyons Resort Village Management Agreement, entered into by and among
the Association and the Participants and other parties identified therein, was recorded on
December 15, 1999 in the office of the Recorder for Summit County, Utah as Entry No.
555285, in Book 1300, beginning at Pege 1, and was thercafter amended by a First
Amendment to the Canyons Resort Village Management Agreement (Sundial Lodge)
recorded on December 17, 1999 as Entry No. 555434 in Book 1300 at Page 668, for the
purposes of adding the TCRP Parcel (as defined and described therein) as a part of the Resort
Property; by a Second Amendment to The Canyons Resort Village Management Agreement
(Spoor) recorded on January 11, 2000 as Entry No. 556961 in Book 1303 at Page 296, for
the purposes of adding the Spoor Parcel (as defined and described therein) as a part of the
Resort Property and by a Third Amendment to the Canyons Resort Village Management
Agreement (Grand Summit) recorded on January 31, 2000 as Entry No. 558232 in Book
1305 at Page 719, for the purposes of adding the GSRP Parcel (as defined and described
therein) as a part of the Resort Property (as amended, the “Managament Agreement™. The
Management Agreement encumbers the real property described on Exhibit A attached hereto
and incorporated herein by reference.

BK1776 PG1762

6375142
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2. Pursuant to the Management Agreement, the Association has the right, so long as
the Management Agreement remains in effect, to levy and collect certain assessments from
its Members, which assessments are more particularly described therein. Section 7.2 of the
Management Agreement provides that the obligation to pay assessments is perpetual, touches
and concerns the land, and shall run with the land, and that every person who acquires an
interest in the Resort Lands after the recordation of the Management Agreement shall be
bound by the terms of the Management Agreement (including the obligation to pay
asscssments).

3. Section 4.3 of the Management Agreement provides that the Association shall
initially levy and collect from each Member an Annual Member Assessment.

4, Section 4.4 of the Management Agreement provides that the Association shall
levy upon and collect from each Commercial Resort Property Member in the Association a
Retail Assessment.

5. Section 4.5 of the Management Agreement provides that the Association shall
levy upon and collect from each Lodging Resort Property Member in the Resort Village a
Transient Occupancy Assessment.

6. Section 4.6 of the Management Agreement provides that upon the occurrence of &
Transfer, the Transferee under such Transfer shall pay to the Assoclmon for the bmcﬁt of
the Association a real estate transfer assessment (the “Reg - A3 g '
equal to the Fair Market Value of the Resort Property sub]oa to u'ansfer, multnphed by the
Real Estate Transfer Assessment Rate of 2% (two percent) of the Fair Market Value of
improved land, and 1% (one percent) of the Fair Market Value for unimproved land. The
Real Estate Transfer Assessment may be adjusted by the Association’s Board of Trustees as
provided by Section 3.6(c) of the Management Agreement. Section 4.6 of the Management
Agreement further provides that each Member shall be obligated to pay and shall pay to the
Association the Real Estatc Transfer Assessment levied with respect to such owner’s site,
end each Member shall comply with any determinations made by the Association’s Board of
Trustees with respect to such assessments.

[ Section 4.6 of the Management Agreement further provides that Transfers,
whether in one transaction or in a series of related transactions, shall include any COnveyance,
assignment, lease, or other transfer of beneficial ownership of any Resort Property, including
but not limited to (1) the conveyance of fee simple title to any Resort Property, (2) the
transfer of any ownership interest in any timeshare or fractional ownership interest or
vacation club interest; (3) the transfer of more than 50 percent of the outstanding shares of
the voting stock of a corporation which, directly or indirectly, owns one or more Resort
Property, and (4) the transfer of more than 50 percent of the interest in net profits or net
losses of any partnership, joint venture, limited liability company, or other entity which,
directly or indirectly, owns one or more Resort Property, but “Transfer” shall not mean or
include the Transfers excluded under subparagraph 4.6(b) of the Management Agreement.

8. Section 4.12 of the Management Agreement provides that all Assessments,
including Annual Member Assessments, Retail Assessments, Transient Occupancy

2
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Assessments, and Real Estate Transfer Assessments, due and unpaid shall constitute and
pursuant to the Managernent Agreement each Member grants to the Association, with power
of sale, a lien and security interest on the Resort Property to which such Assessments are
attributable, to the extent of such unpaid Assessments, together with all interest, collection,
and enforcement charges thereon, including attorney’s fees and costs. Paragraph 4.12 of the
Management Agreement further provides that the Association is authorized to give the
Surmmit County, Utah Recorder’s office written notice of the Assessments and the liens
arising under the Management Agreement, and that such lien may be foreclosed by the
Association, in the same manner as a mortgage or deed of trust, in accordance with Utah law.

9. Copies of, and inquiries relating to, the Management Agreement may be directed
to The Canyons Resort Village Association, Inc. at 1790 Sun Pesk Drive, Park City, UT
34098, or at its then current address.

10.  All of the terms and conditions of the Management Agreement are incorporated
herein as though fully set forth herein. In the event of any conflict between the terms of this
Memorandum and the terms of the Management Agreement, the Management Agreement
shall prevail.

IN WITNESS WHEREOF, the Association has executed this Memorandum as of the day
and year first above written.

THE CANYONS RESORT VILLAGE ASSOCIATION, INC.,
a Utah nonprofit corporation,

%& D

E IRECTOR

STATE OF UTAH
COUNTY OF SUMMIT

The foregoing instrument was acknowledged before me this Iﬂ day of March, 2006, by
- the Director of The Canyons Resort Village Association, Inc., a

No£ Public

Resdng st Conduils, Uk -

Utah nonprofit corporation.

3 BK1776 FG1764
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EXHIBIT “A”

Attach Legal Description

BK1776 PG1765
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- The real property refirenced in the fregoing instrument.is locatod in Soxmit sid
Salt $.ake Countics, State of Utsh, and is more particularly described as follows:’ ,

-

1

" The Notth 10 rods of the NBYNEYSWY. of Section 36, Township 1 South, Range 3 ;
- SaMt Lake Basc and Meridian. ' mmmwm

E

IBMIONikofﬂnNaﬂ:mmd:ofﬂnNBm%SW%of&cﬁmﬁ.TMI
” South, Range 3 East, Sakt Lake Baso and Meridian. S

“The South 10 rods of the North 30 rods of the NEYNEY.SWY of Section 36, Township T
' South, Range 3 Bast, Salt Lake Base and Meridian. =~ - =

-

fi
-
3

 BR1776 PE1TGE
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WW‘”?&QE&);MNQ&SWW&IWMWW&
. 141.15&Mhmdlﬂmmmmhhdﬂwamm
.of 47°00°00" (chord bears North 31730'00" West 143.061 feet) to a point of reverse curve;
thonce 11352 fect the arc of & 308.673 it radius curve to the ledt
" twough a central of 22°00°00" -(chord bears North 19°00°00° West 117.795 |

Paccol A-2: ‘Lots 5, 6,7, 8, 17, 18, 22,23, 24, and the West balf of Lot 19, PARK
CITY WEST PLAT NO. 2, according 1o the Official Plat thereof, as recorded in the
offico of the Suminit County Recorder, Summit County, Utsh. :

mmmmmmwum

| TOGETHER with perpetnal right of way and cxsemcnt sct fbrth in thet certsin Warmanty
" Déad rocorded Angust 17, 19 .Buh'yNo llGﬁSinBonthO at Page 318 of

BK1776 PG17E7
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BEAVER CREEK (PP-102-D-1)

776 PE1TER ‘

mmwmmmmm udmm wmmmmmu

_ Y1 | i _
- wmmmwuw# | ._ mmu | memmmwmum_wm _.

ipicia bz daplpelien
154 Sr L e sRadn
mmmmrm I itk

.. w,_.r | W : .m

i g § ling
< uhmwm mmwnudw m.m..WMMMmmmem.

g 1 3 FrASd s fdla
: _. mmmﬁ : m W mmmmmﬁ
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il

North 20 rods of the NWKNEWSW% of Section 36, Township -

the
Salt

NWYNEYSWY of Section 36, Towsiskip 1 South, Rangs 3

SN
ity 15

lffls k1

mwwwm Y |
T
_mumm mﬁ

TOGETHER with in casement for ingross and egress described as follows:
Parcel [
Parvel No. |
3 Eadi,
and two,
the
625-633
oa the
Southésst
thence North

T
i

" BK1T76 PG1TEI
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sy cret s commencement pist

ot G of o st Goarer &

34 foet

foet, more oc less 10 Siate
shall be not lcss Gen

i Tk 3 o ] |
B s el
%mm b m_w thif il nmw_mmm @Wm m
o M_mmmwm i m“,mm il
rzmr...__w . rz_mu mm.mw _.. m .mum.u..n_‘.uam__m. m
ey m” Mmmx i
TR e R
kmwmmw memmwm mmb m_umm mwmmw
|l £ SR o A s

 particulady described as follows:

BK1776 P61770
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. ‘PARCBL#:

THE Nocth 165 foct of the, SWYNEKSWY of Sectioa 36, T 1-South, Rangs 3
Ext, Salt Lake Base and Meridisn, and the SYNWYaNEY, .sw"‘:’}""" Section 36,
. 1 South, Renge 3 East, Salt Lake Base and Meridian.

‘PAmn
mmm&&&mdmme1mw3
East, Sait Lake Baso and Meridisn. 7
TOOETHERWM&M&: Mwﬁu-ﬂﬁﬂ:
in the second oa Stipulation recorded July

. 26,1971, s Batry uaﬁmmnum of Official Records.

mmm.mmmm.mm&p ofiand,
uw,dmhummw

- PARCEL I: (PP-599)

‘Saﬁhlfuflbmmoﬂhmqwuofm 3, 'l'fmlﬂnp l M
| 'Rmd-]!uoﬂhﬂﬂl[nbmnmdm

imﬂﬂmﬁﬁzwbdﬂm

mmmou&-w Amddhﬁhhil‘ﬂnm#
Highrway Stato Rouse 224 knowh as Project No. 060, being part of am entire tract 6f propeety,

"gitmate. in the Southeast querter Southwest quarier of Section 31, Towmship | South, Range 4

East, Salt Lake Base and Meridian. -The boundaries of said parcel of land are described as

- follows:

BBGINNING st the Northeast comer of sxid entire tract, which point is spproximstcly 660 foct
North from the South quarter carher of ssid Section 31; thence West 390.98 feet along the Nosth

,.i

00905277 Page 20 of 196 Summlm#’(;l??z



A

boundary tino of sid catiro traci, to & point 85.00 feet perpendicutarty distant Southwestecy
from the centerline of said project; thence South 50°38°17" Eagt 443,51 foet along a line parafiel
to said cenertine, to the East boundery Hise of said cafire tract; thence Nosth 219.96 feet along
said ‘Bast boumdary line 1o the point of BEGINNING. The above descxibed parcel of land
contins 0.987 scre, of which 0.587 acre, is new oconpied by the existing highway. Balanoe
0.400 acre. : .

| PARCEL2: 0P2-A)

BEGINNING st point 1208.5 foet Scuth 1°48° West from the Northedst comer of Section 1,
Townskip 2 South, Range 3 Fast, Salt Lake Base and Meridian, theace South 148" West 2 foot;
thence South 36°08 West 168.7 foet; thenoo North 89°50° West 3082.6 foet; thence North 0*54°
East 139.2 feot; theice South 89°50° East 31776 feet %o BEGINNING. Containing 10.00 acres.

PARCEL3: (PP-2-A-) B .
Lots3, 4, 5, and 6 of Section 1, Township 2 South, Range 3 Bast, Salt Lake Meridian.

PARKWEST ASSOCIATES (RP-76-A; PP-102-D-3)
nn@ammﬂ-rm,muwhmammmmuw
Cormer of Section 31, T 1 South, Range 4 East, Salt Lake Base sud Meridian, and

thence Sooth 355.62 thence North 89°27 West 1312.95 feet, more or less,
10 the West linc of the Bast half of 3

%
E
i
i
i

BK1776 PG1773
00905277 Page 21 of 196 Summit County



SCHNENER (PP-102-D5-A) |
. Bogluning st & point on the south inc of Grantor’s property which is N 0°0°00" B 2458.790 foet

- foet 10 the point of beginaing. :
Containing 3.521 sires more or Jess. 3

~ sod N 39°27°00™ W 30.00] foet froui the southwest comer of Section 31, Township 1 South,
'Range 4 East, Salt Lake Base and Meridisn snd runnitg thenco N 0°00°00” B 365.695 foet %o the
beginging. of a 450.000. foot safius curve to the right;. thetce abong the are of said curve © the
" right (oadiug *= 450.00 foet, ceetrel angle = 45°00°00", bearing to the center is N 90°00°00" E)
353429 foet; thepce N 45°00°00™ B 126.766 foet to the beginning of a 450,000 foot radius curvé

10 the left; thence alpng the arc of said curve o the Jeft (radius = 430,000 feot, central angle =

'45'@’00',-“3?»&&&“ 45°00°00" W) 353.429 fect; themce N 0°00°00™ B 772.079
ﬁdhﬁmﬁlﬁcd‘&w’sm. :

Grantor grants % Granies & noosxclusive right-of-way over s across the following easement

for soadvny purposes 30 feet each side of the following described centeeline: boginmiog ot a

BK1776 PC1774
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point which is N 0°00°00™ E 2103.170 feet sad N $9°27°00" W 30.001 feet from the southwest
comer of Section 31, Township 1 South, Range 4 East, Sait Lake Base and Meridian and runsing
thence N 0°00°00” E 365.595 foet to the beginming of & 450.000 foot zadins curve to the right;
thande along the arc of said corve to the right (radius = 450.00 feet, central sugle = 45°00°007,
bessing to the center is N 90°00°00” E) 353429 fect; thesce N 45°00°00™ E 126.766 feet to the
‘boginming of & 450.000 foot radins curve 1o the left; thonce along the src of said cupve to the left
(endins = 450,000 foet, centrsl sagle = 45°00°00", bearing 10 the venter is N 45°00°00% W)
353.429 feot; thence N 0°00°00" E 772.079 foet to the north line of Geasttor”s property. _

“The portion of the sbove described 60 foot right of way and casement lying within the sbove
teacribed Parcel ‘A’ contains (.521 acros mors or less. i

described condex Lime:
T S e ey i 3 St

" 355 feet; thence 1112.96
- {hence West 381 feet.

BK1776 PG1775
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PLAT NO.
the

and the South 90.5 foet of LOT 27, PARK

rnd:x, Al

e of

Plat thereof, ion file and of record in the Office
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North 1253 feet and Weat 1336.11 fout from the
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Noith 43°40 West 1&1mmmw,4mwmwmmm
&meNmtt?lS‘WEmﬂAﬁu;ﬂmeMﬁ'ﬁ‘Bmlﬁ.l feet; thence South
: WE‘9J4MMMWM‘E¢4&O§&A;M¢MB’G’&:
16.1 foet; thenco South 2°7'9" East 9.34 feet; thence South 89°58'50" East 48.7 foet;
thenoe South 43°40" East 16,1 feet; thenoo South 2°7°9" East 9.34 feét; thenoe North
W#S'Euﬁ?fau:ﬂtnuﬂoulhﬁ’&stmchuﬂﬂhﬁ.mwhubﬁa
point of comimencement. _

PAR(EL!—I:

‘mmmmdhdhmlﬁ,ruwﬂplsmw3&u.
SlkMBueudm -

cmnawmmmmnmammmmh
Noxth 403 feet and West 507 .4 foct from the Southeast comer of the sforcsald section 36

ﬂMMMWWWﬁI&lMMM?W&DﬂMM .'

West 48.7 foct; thenco North 43°40° West 16.1 feet; thence. Noxth 2° West 9.34 feet;

ﬁdeﬁ?ﬁuqﬁmMﬁ"ﬂ'Wu §6.1 foet; thence North 2° West 9.34
MM&W&R?MMMB'WWQMJMMMWAM
theace Nocth 46° East 16.1 feet; thence North 89°15'45™ East 37.4 feet: thence Sowth
‘ 43‘45'&:1&1“@8«&2‘1?2&934&&““9‘32’!4'

. MMMMQ’GMI&IMMMWMQﬂmm
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31, b

1014.78 feet from the South sectiom Ens of Section 31; themce West 139.96 foet; thence

thence East lﬁ.%&atﬁéoﬁﬁiﬂbd.ﬁmuhnbipﬁﬂhﬂaﬁ .
Snﬁlﬁit;ﬂnquﬂlO.MMmuh..bﬂnmi!p{W

- ALSO,
Towﬂnp 1 Scuth,
PARCI‘LG—I:

mmmpgzﬁﬂu

i i
tmm@ﬁmm&wm
i
: A ey T s
mmwmmmemem_dh.ummmm
m@mMHMWWMWMMWMmMmMWWM
.wmm deMMﬂumwmmemm il
Wmﬂm muw,.m.m mmw m
mummemmM fedii ﬂmmmm

i %mm:&m&mz

m it

Hati

' B
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PARCIL H-2:

E 84
,.:.mm

|

\
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Together with and subject t0 & perpotual right of way and essement for Rosdway
putposes and for the constraction, alteration, maistenance and' ropsir of undexground
m,&mm,_mmm-dmmsouhmzs'

-



Bmp-wmusmmd-mmmh'mumdm

foot Weat from the Northeast comer of Section 1, Towaship 2 South, Range 3 East, Ssit
- Lake Base snd Meridian, and rossing thence South 630.6 feet; thencs South 10°00 East
4 355 foot; themoe 1,112.96 foet along the arc of a 636.62 foot radies curve 10 the right;
« ‘themce West §3] foet.

mwhumw“ymmmz, 1977 a2 Entry No. 139351
in Book M-97 st Page 730.

PARCRL J:

Tﬂnﬁ2mw3m&hw5mﬂm
Section 2: All

PARCIL K-1:

'l'hu ofﬂnBHd‘Swﬂmﬂ Township 1 South, Range 3 Sdtl..aksnue
b'hgwiﬂ:hsmﬁCm State of Utsh. Fast

PARCKL K-2:

Section 35, Towﬂplmwams-hmsnndm

. PARCRLES: :
mmdwmrmlmw3m&umm-d

.PARCELK-4
mmawnmlmwsmsamnuwm

| Lmsdnx%muﬂm hwwm
Angnt3l mmmm-:mm:mss Rmd:.

within the NE% of Section Tomﬂ:lp 1 Souﬂ:,ltnp
S&Mm“mﬁmhmm =

:qum? ltrhmmlryuﬁ.olhﬁu:dﬁsm
% soammmm' ww'm ' thence North 217.80 fet; thence '
feet 10 the nquhmng. The basis of bearing for the

is South 89°53'53* the Sowth Quarter Comer of Section 14
mw&mlt‘lhmﬂpl South, Range 3 Bast, Salt Lake Base

n

BK1776 P61784
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as ‘disclosed in thet cortsin

1971, 28 Botry No. 113232 in

ind dgress 50 fiict in widd, the ccmterfine of
May

: “_wmmmm.mm,um‘mmw

It

i

mwmmwwnm mam

e
i

by 5y
3 o
e

PARCEL V-1:-

4 and the Noetti 590 foet ‘of the WKSWISEY of
Range 3 East, Salt Laks Baso and Meridian. - '

PARCEL# 1:

The North 590 feet-

Section 36, T

e
1 South,

of Section 36, Township 1 South, Rangs 3 Bast,

PARCEL#2:

The South 495 feet of the WHNEXSWY:
Salt Lake Base and Meridian. -

-

m-m-niﬂpnsmwasq.

PARCEL #3:

The South 330 fect of the BISNEYSW4 of Section

Salt Lake Base and Meridian

. PARCEL # 4;

mq.mmmumhmmﬂﬁummw
comer of Section 31, Townakip 1 South, Range 4 East, Sslt Lako Base and Meridisn; snd

PARCELYV-1

running thenco North along said Wost Jine of Sectioa 31, 355.62 feet; thenos East 377.52

 BK1776 PE1786
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Soot; thence South 254.18 fect; thence West 342 foct; thenco Sowth 101.10 foot: themos
West 35.52 feet 1o the point of beginning. AR

mmadﬁﬁwmmum

BEGINNING at a point Nocth 1873 feet along the ange line from the Southeast commer of
. Section 36, Township | South, Rangs 3 East, Ssk Lake Base and Moridian, said point

boing om the North right of way line of Semmit Drive; and nmning thence North
68°00°00" West 64.62 foot; thence Narth 206,17 feet; thence East 90.0 foet; thence South.
30.0 feet; themce West 30.0 foet; thence South 230.17 feet, more ox lest, to the point of

. All of the above described parcels with the excoption of Parcel K4, K-8 and Parcel F aro

togéther with the 1 of for and -piilitien; as act
e Y s o o i s
No. 105436 in Book M-11 ot 625 of Rmdl.-daducbmd

uoad,mdbdn'm described as follows:

Commencing st & poiat on the Bast kne of Section 36, T 1 South, Range 3 East,
MMMMW%EW?&M the comir of
szid Section 36; sod thence 68°30° East 130 feet; theaco North 51°40° Bast

1240 m.u'h.bmm In any event, said

i North of _ Comer of Section 3 )
‘Township 1 South, Rango 4 East, Sak Lake Base and Mexidian, -
ot less, 10 a point on the Soeth boundsry linc of PARK CITY
. WEST PLAT, NO. 1, according to the Official Piat thereof, on file
and of record in the Office of the Summit County Recorder; thence
feot, more or Jess, 10 a potist which is Nerth 1015.78 feet from the
South section line of Section 31; thénce, West 139.96 foet; thence

5
¥
i
A
4

_ BK17?6 PG1787
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South 1 foot; thence West 710.04 feet, more o bess, to the poist of

PTARCEL K-1:

Thet pest of the East haif of Section 34, Towoship 1 South, Renge 3 Esst, Salt Lake Base.
a0 Mexidian, within the bomnds of tho Salt Lake County.

PARCEL K-6:

‘That portion of the Soethieast quarter of Section 27, Township 1 South, Range 3 East, Salt
Lake Base and Meridisn, within the bounds of the Sait Laks County. _

PARCEL K-7: | _
mmdhmwmwmumdus&m'
County:

anmeuapoum wnnﬁﬁazmm&wwmmd
Section 27, Township | South, Range 3 East, Salt Lake Base and Moridian, thence Scath
4568.66 feet, thence South 43°15' Wwﬁ?ﬂﬁmh)&ﬁ#ﬂl‘“fdﬁﬂﬂ
MWM“‘II‘W& 116226 foct; thence north 75°48° West 289.74 feet; .
wmwnw«snummmmlmmuunhmn
Mmmdsmﬂ-m&mnhmah,bbmnf-ﬁ
Section 34; thence North 5280 feet, more or bess to the center of Section 27; thence Sonth
’ WﬂWﬂ%ﬂ&ﬂ.muhmﬁepﬁﬁm

BK1776 PE1783
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“The TCRP Parcel it locatod.in Sumemit County, Utsh and is moro particitadly
descrilved as follows:

MMMWMATMW%!MCMM
together with su appurtensnt wadivided infersst in the Comnaon Areas and Facilitics ss
mmwmo&mam&mm ’
AT THE CANYONS dmted Decensber 10, 1999, lﬂmMRls, 1999, as Botry
No. 355290, hMlmmlwlﬁmhmmofﬂhw
County, Utsh Recordes’s Office, and (i) the Rooord of Burvey Map for SUNDIAL LODGE
ATTHB CAHYO?'B mdedDwunbu-lS 1999, as Entry No. 555291, mﬁcOﬁf.Il

- BK1776 PG1729
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mm.

'IlleSpoorPuudislomhdh:SmCouy Uuhmdismepuﬁmhiy

duuibedul‘oﬂum

BE(HNNINGATTHBSO‘HHEASTCOMDFIHEDUFFNPROPBRTY
AS DESCRIBED IN MESNE DOCUMENT OF RECORD. SAID POINT OF

BEGINNING BEING SOUTH 1208.5 FEET AND NORTH 29°$0° WEST -

- 25026 FEET FROM THE GLO BRASS CAP MONUMENT AT THE
NORTHEAST CORNER OF  SECTION 1, TOWNSHIP 2 SOUTH RANGE 3
- BAST, SALT LAKE BASE AND MERIDIAN, AND FROM WHICH
_ WWWWMWMMATTHB
NORTHWEST CORNER OF SECTION 31, TOWNSHIP 1 SOUTH, RANGE 4
EASTBBARSNORTHWEAST{BASISOFBEARNG);W

NORTH $9°50’ WEST 240.28 FEET TO THE SOUTHEAST CORNER OF THE *

PROPERTY CONVEYED TO JOHN H. BARNARD BY DEED RECORDED
* MARCH 9, 1939 AS ENTRY NO. 305476INBOOK5HATPAGBS310F

OFFICIAL 'RECORDS; THENCE NORTH 139.16 PEET TO THE .
. NORIHBASTCOMDFSADBARNARDPROPBRTY THENCEBAST

-6.46 FEET; MNMQﬁﬂPEETTDAWONﬂIESOUfH
IMOFTHBMYCONVEYE)IOJO!NW JENKINS BY DEED
‘RECORDED NOVEMBER 13, 1990 AS ENTRY NO. 3326]7 IN BOOK 586
ATPA(BSMOFOFFKIA:LRBCORDS THENCE EAST 233.52 FEET TO
THE SOUTHEAST CORNER OF SAID JENKINS PROPERTY; THENCE
SOUTH 506.00 FEET TO THE POINT OF BEGINNING.

WHBRWHHARIGHOFWAYSOFEBTW!DEIHBCENTERHNE

. OF WHICH IS DESCRIBED.AS FOLLOWS BEGINNING AT A POINT ON
THE LINE OF MAJOR DRIVE, ACCORDING TC PARK CITY WEST PLAT.
NO. 2, SAID POINT OF BEGINNING NORTH 1253 FEET AND WEST 750

FEET FROM THE SOUTHEAST CORNER OF SECTION 36, TOWNSHE® 1
SOUTH RANGE 3 EAST; SALT LAKE BASE AND MERIDIAN; THENCE .

' SOUTH 680.6 FEET; TEMSGHHIWIO’EASTSSSFEBT'IOAPONT

. OF CURVATURE; THENCE SOUTHWESTERLY ALONG A 636.62 FOOT

RADIUSCURVETOTHBRIGHTTHROUG}IACENTRALANGLEOF
_IWIO’IIMPET HMWBS‘I'HSZFEBT -

BK1776 PG1790
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TOGEHIERWHHAISFDOTWIDBRIGIHGFWAYBEINGIISFEET
HTHER SIDE OF THE FOLLOWING DESCRIBED CENTERLINE:
BEGINNING AT A POINT WHICH IS SOUTH 67°05" WEST 2699.42 FEET
FROM THE NORTHEAST CORNER OF SECTION 1, TOWNSHIP 2 SOUTH,
RANGE 3 BAST, SALTLAKBBASEAI\IDMERD)IAN;'IMNOR’IH
25°00°00" EAST 20241 FEET TO A POINT ON A 100.00 FOOT RADIUS

. CURVE TO THE RIGHT, THE RADIUS POINT OF WHICH BEARS SOUTH

GSW‘W'EASTIWMFE?.T THENCE NORTHEASTERLY ALONG THE

ARC OF SAID CURVE 43.63 FEET THRU CENTRAL ANGLE OF 25°00°00"; -

mmmmwmmmmAmmum
mmmmmmmmmmwwmm
BEARS NORTH 40°00°00" ‘WEST 10000 FEET; THENCE
WMLYMGTHBARCOFSAIDCURVB3QJ7FET THRY

AMALANGLBOFWIMNORTHWWEAST”.% '

FEET TO A POINT ON A 50.00 FOOT RADIUS CURVE TO THE RIGHT,
mmmwmmmmmmw

FEET; T'IMNORMLYAIDNGHIEARCOFSADGJRVB .

54.54 FEET, THRU A CENTRAL ANGLE OF 62°30°00™; THENCBNORTH

: ,-W’WWT%?GSFEI‘ANDMWG

ALSOSUBJECTTOAN])TOGE’!HBRWHHARIGHTOFWAY3DFEBT

mmm‘rmmmnmasmw& _ _
BBG]MGATAPO[NT msmmmmw WEST

mmmmwmmmmlsmmmm
NORTHEAST CORNER OF SECTION 1, TOWNSHIP 2 SOUTH, RANGE 3

. BAST, SALTLAKBBASBA}DMBIDIAN AND RUNNING THENCE
- somnz%mmsomnmrwwmrmam

BKI??E PGI?Sl
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~_ The GSRP Parcel is locsted in Summit County, Utsh 2 is more perticalirly
" described as follows: : " :

Beginming at the South Quarter corner of Section 36, Township 1 South, Range 3 East; Sak Lake
Base & Meridian; thence North 1088.68 feet; thence East 64620 foed to the trwc poiit of
beginning, (basis of bearing being North 89°59°43* West betweon the Southeast comer of
Section 36, Township 1 South, Range 3 East, Salt Lake Base & Meridian and the sxid South
Quarter camer of Section 36); thence North 4°5(r26" West 86.01 feot; thence North 40°09°34"
Exist 59.12 feet; therice North 49°50°26* West 25.90 foet; thance Nerth 40°09°34* Eagt 39.00 feet:
fhience South' 49°50°26* Bast 25.90 feet; thence North 40°00°34" East 45.50 foet; thance South

49°50°26* East 5.50 feet; thence North 40°0934* East 2.8 foet; thence South 49°50°26” East

150 feet; theace North 40°1(r23* Esst 7.84 feet; thence North 85°09'34" East 38 8D foet; thenoe © -

Noarth 04°50r26™ West 1.50 feet; thence North 85°0934" East 27.83 fect; thence South 04°50°26”

- Bast 1.50 foet; thence North 85°09°19* Bast 19.15 fect; thence North 04°50°45° West 1.50 Fook;

thance North 85°09°15" East 21.98 feet; thence North 04°50°26™ West 2.78 feet; thenco North

85°09'34" Bast 29.90 foet; thence South 0455026 East 2.78 foet; thence North 85°09°15” Esst
. 29.51 feet; thonce North 35°06'09" East 10.67 feef; thence South 53°47°40" East 11.14 feet:
thence North 35°06'09" Bast 17.30 feet; thenice South 54°53'51* Esst 36.07-feet; thence South |

35°06'05" West 12.93 feet; thence North 75°09°34* East 31.04 feet; thence South 14°50°26" East
22.17 foet; thence South 7570934 West 29.88 fket; thence South 14°50°26" East 88.53 feet;

. thence-South 75°0934" West 7.00 foet; thence Somth 14°5033* East 8.58 feet; thence North

75°09°38". East 1.50 feet; thence South 14°50'26" East 20.58 feet; thence Noxth 75°09°34” East

':4.33MWSMiPW"Mﬂﬁ&MM?M‘W&43JMW

smwsms'mzoﬁaﬁa;mm&uhfsm-%ﬂmmmsﬂmm-

East 19.17 foot; thence North 75°09'34" East 1.50 feet; thence Sonth 14°50°26” East 20.58 feet;
thence North 75°09'34" Bast 11.31 feet; thence South 14°50°26 East 32.67 foet; thence South

- "1.50 fioet; thence South 14°50°26" Eas: 14.58 feet; thare South 75%0934" West 18.38 foot;
. thance South 14°50°26" East 1046 fect; thence South 75%09'34™ West 29.76 foot; thence South
- 14°50°26" Eist 6.58 feet; thence Sputh 75°09°34" West 19.42 foct; thence South 14°50°26™ Bamt
" 6.54 foet; thence South 75°0934" West 31.83 feef; thence North 14°3026" - West 6.54 foet;’
" - thence South 75°09734" West 224.16 feet; thence South 14°50°26" East 0.82 foet; thenice South -
©75°09'34™ West 23.00 foct; thence. North 14°5026" Weet 41.75 foot; thincs South 75709 4"

- 75°0934" Weat 11.31 feet; thence South 14°5(r26% Bast 20.58 feet; thence South 75°%09734 Weat: ,

‘West 3.76 fect; thence North 14°50°26" Weat 126.50 feet; thence North 75°09°34° East 3.76 fect; - ©

~ thence North 14°50r26" West 36.64 feet to the point of beginning.
thnﬁmlemmeoﬂeu. : . -
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IN SUMMIT COUNTY

PP-75-H-6
PP-75-4
PP-75-D

PP-102-B-8-9-X
PP-102-B-5-16

PP-99

PP-102-D-5-A

PP-73-B-1
PP-75-A-1-A
PP-75-A-4
PP-74-G
PP-102-C-2

PP-102-D-3-1

PP-2-D-2
PP-2-D-1
PP-2-K
PP-59
PP-69-70-A
PP-72-C
PP-75-A-8

PP-75-H-5
PP-75-G-1
PP-75-A-8-X
PP-102-B-10-11-X
PP-102-M
PP-2-A
PP-2-K-1
PP-75-6
PP-75-5
PP-74-E
PP-74-G-1
PP-102-B-3-A
PP-102-D-3
PP-2-D
PP-2-C-1
PP-69-70
PP-59-A
PP-75-L
PP-75-C
PP-102-D-3-1

PP-75-J
PP-75-G-1-B
PP-75-H-X

PP-102-B-8-11

PP-75-H-4
PP-2-A-1
PP-73-C
PP-T5-K-A
PP-75-K-A
PP-74
PP-75-75-A
PP-102-B-3
PP-2-E-2
PP-2-B
PP-2-C-1-A
PP-72
PP-65
PP-2-H
PP-75-H-1
PP-2-B-2

SDLC-1, SDL.C-B201 through SDLC-CG07

WGC-1

AC-1 through AC-19

CRPCC-101 through CRPCC-409

CRPC-2

FWSC-1 through FWSC-16

FRSTW-F2-A through FRSTW-F7, FRSTW-A and FRSTW-B

ESCLAL-138 through ESCLAI-623, ESCLAL-COM-1 through ESCLAL-COM-

23, ESCL-1-PRS, ESCL-A-2 through ESCL-A-3

V0S§-1-1

PW-1-1 through PW-1-32, PW-1.A

SLC-101-AM through SLC-502-AM, SLC-COM-1-AM through SLC-COM~4-AM,

SLC-L001-AM through SLC-L004-AM

PP-75-A-2
PP-715-E
PP-75-A-9-X
PP-102-B-12
PP-75-H-2
PP-5
PP-73-B
PP-75-K
PP-75-G-2
PP-74-H
PP-75-2
PP-102-D-3-D
PP-2-E
PP-2-E-A
PP-2-D-3
PP-73-A
PP-67
PP-74-D
PP-75-H-1-A

BK1776 PG1793
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GSRHC-1, GSRHC-100 through GSRHC-G32
GSHS-ALL, SLFS-ALL
IN SALT LAKE COUNTY

18-27-400-001-0000
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RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO:

Jones, Waldo, Holbrook & McDonough, P.C.

170 South Main, Suite 1500 OO784761 BRKO1B0Y Pe01709-01711
Salt Lake City, Utah 84101 ALAM SPRIGGS: BUMMIT CD RECORDER
Attention: Glen D. Watkins 20056 AUG 15 10312 AN FEE  $14.00 BY GGB

REGUESTT JOMES WALDD HOLBRDOK & HCDOMDUS

(Space above this line for Recorder’s Use)

AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND SECURITY INTEREST
GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIATION, INC., PURSUANT
TO THE CANYONS RESORT MANAGEMENT AGREEMENT

THIS AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND
SECURITY INTEREST GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIA-
TION, INC., PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT
(this “Amendment”) is entered into effective as of the 10® day of August, 2006, by THE
CANYONS RESORT VILLAGE ASSOCIATION, INC., a Utah nonprofit corporation (the
“Association”).

RECITALS:

A. The Assomatlon prmously exeuned that certain Mgggrandmn and Notice of

n na emment (the “Memorandum’”), datedasofMarchlS
200\Sandrecorded March 14 2006as EnlryNo 00771415 in Book 01776, at Pages 01762
through 01794, in the office of the Summit County Recorder.

B. The Association desires to amend the Memorandum to delete a portion of the
property described in Exhibit “A” to the Memorandum as set forth berein.

NOW, THEREFORE, the Association hereby amends the Memorandum as follows:

1. Amendment to Exhibit “A”. Exhibit “A* to the Memorandum is hereby amended
to remove and delete the following property located in Summit County therefrom (the “Released
Property”):

BEGINNING at a point on the Section Line, said point being north along the section line

502.30 feet from the Southwest comer of Section 31, Township 1 South, Range 4 East,
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Salt Lake Base and Meridian, and nunming thence East 850.00 feet; thence South 138.00
feet; thence East 472.20 feet; thence North 03°34'00" West 311.72 feet; thence South
89°50°00™ East 1003.52 feet to the Southwesterly right of way line of State Highway No.
224; thence North 60°38'17" West along said right of way line 375.37 feet to a point on a
curve to the right, the radius point of which is North 29°37'40" East 1230.92 feet; thence
Northwesterly along the arc of said curve and right of way line and through a Delta angle
of 27°15'15" 585.52 feet to the south line of Park City West Plat No. 1 subdivision;
thence West along said south line 706,75 feet; thence South 239.22 feet; thence West
850.00 feet to the West line of said Section 31; thence South along said Section Line
512.48 feet to the point of BEGINNING.

TOGETHER with and subject to an easement for ingress, egress and underground
utilities, to be used in common with other owners in the vicinity, 60 feet in width and
described as follows:

COMMENCING at a point which is 30 feet east of the Southeast comer of Lot 33, Park
City West Plat No. I (said plat being recorded in the Summit County Recorder’s Office),
such point also situated equidistant between the Westerly and Easterly boundary lines of
“Brook Avenue,” on the Southerly line of said Plat No. I; thence thirty (30) feet each side
of a centerline which proceeds south from said point of beginning, in a straight line, for a
distance of 753.0 feet, more or less, to a point on the North line of that certain real
property shown as “Exhibit A,” attached to the contract notice recorded July 14, 1978, as
Entry No. 147707, in Book M116 at Page 364, Official Records.

Parcel No.: PP-102-D-3

2. No Waiver of Rights. Nothing in this Amendment shall be deemed or construoed
as a waiver of any rights of the Association with respect to the Released Property arising under
The Canyons Resort Village Management Agreement, entered into by and among the
Association and other parties identified therein, recorded on December 15, 1999 in the office of
the Recorder for Summit County, Utsh as Entry No. 555285, in Book 1300, beginning at Page 1,
as amended (as amended, the “Management Agreement”), or a waiver or release of any other
rights granted to the Association with respect to the Released Property arising under any other
instrument or agreement. This Amendment shall not have any effect on the validity of the
Management Agreement or any provision thereof, or any other instrament other than the
Memorandum.

3. Effect of this Amendment. Except as modified by this Amendment, the
Memorandum remains in full force and effect. All references in the Memorandum to "the
Memorandum” shall be deemed references to the Memorandum as modified by this Amendment.
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IN WITNESS WHEREOF, the Association has executed this Amendment as of the day

and year first set forth above.

STATE OF UTAH )
. ss.
COUNTY OF SUMMIT )

The foregoing instrument was acknowledged before me this \_5 day of August, 2006, by

NOTARY PUBLIC
STA E OF UTAH
Commissinn Emu

aemu?’cmm

My Commission Expires: 02 \ W \0,0 v

7333552

THE CANYONS RESORT VILLAGE
ASSOCIATION, INC., a Utah nonprofit

corporation
By:

JoAnne Nedalin, Director

Residing at: \”AWCLM LHM«

BK1809 PG1711 i
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RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO: . Y NO

. :83/02/2018 )
Jones, Waldo, Holbrook & McDonough, P.C. chve
170 South Main, Suite 1500 :

. ] Lo
Atenon: Glen . Watns ALY T

L b

' TAX PARCEL NOS.: PP-73-74.75; PP-74-G;PP-75A-3-9; PP-75-A-2; PP-75A-3-9; PP-75-J: PP-102-
\ Ep-aﬁglz-wz-n‘s-l:; PP-102-D-3-A-X; PP-101-C-2; PP-102-D-3-B-X; PP-102-D-3.D; PP-74-C-2.

;
§

(Space above this line for Recorder’s Use)

SECOND AMENDMENT TO
MEMORANDUM AND NOTICE OF LIEN AND SECURITY INTEREST GRANTED TO
THE CANYONS RESORT VILLAGE ASSOCIATION, INC., PURSUANT TO THE
CANYONS RESORT MANAGEMENT AGREEMENT

THIS SECOND AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND
SECURITY INTEREST GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIA-
TION, INC., PURSUANT TQ THE CANYONS RESORT MANAGEMENT AGREEMENT
(this “Second Amendment”) is entered into effective as of the ¥ day of January, 2010, by
THE CANYONS RESORT VILLAGE ASSOCIATION, INC., a Utah nonprofit corporation (the

“Association™).
RECITALS:

A The Association previously executed that certain Memorandum and Notice .of
" ‘Lien and Security Interest Granted to The Canyons Resort-Village Association, Inc.-Pursuant to
The Canyons Resort Management Agreement, dated as of March 15, 2006 and recorded
March 14, 2006 es Entry No. 771415 in Book 1776, at Page 1762, in the office of the Summit
County Recorder, as amended by that certain Amendment to Memorandum and Notice of Lien

- and Security Interest Granted to The Canyons Resort Village Association, Inc., dated as of
August 10, 2006 and recorded August 15, 2606 as Entry No. 786761 in Book 1809, at Page
1709, in the office of the Summit County Recorder (collectively, the “Memorandum”; and

B.  The Association desires to amend the Memorandum to delete a portion of the
property described in Exhibit “A” to the Memorandum as set forth herein.

NOW, THEREFORE, the Association hereby amends the Memorandum as follows:

1. Amendment to Exhibit “A”. Exhibit “A” to the Memorandum is hereby amended
to remove and delete the following property located in Summit County therefrom (the “Releaged
Property”):
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Lower Village Road

Future parce] LV11 as shown on the proposed Lower Village Development Area Master Plat,
more particularly described as follows:

Commencing at the Southwest corner of Section 31, Township 1 South, Range 4
East, Salt Lake Base and Meridian; (basis of bearing being South 89°44'59" East,
a distance of 2694.30 feet between the South quarter corner of said Section 31 and
the said Southwest comer of Section 31); thence along the southerly section line
of said Section 31, South 89°44'59" East, a distance of 540.23 feet to the true
POINT OF BEGINNING; said point being on a2 370.00 foot radius curve to the
left, center bears North 50°26'19" West; thence along the arc of said curve
through a central angle of 39°33'36", a distance of 255.47 feet; thence North
00°00'05" East a distance of 836.57 feet to a point on a 270.00 foot radius curve
to the left; thence along the arc of said curve through a central angle of 42°24'21",
a distance of 199.83 feet; thence North 42°24'16" West a distance of 352.95 feet
to a point on a 35.00 foot radius curve to the left; thence along the arc of said
curve through a central angle of 62°20'49", a distance of 38.09 feet to a point on a
90.00 foot radius reverse curve to the right; thence along the arc of said curve
through a central angle of 24°24'10", a distance of 38.33 feet; thence North
41°26'57" West a distance of 26.45 foct, thence North 48°30°00" East a distance
of 135.86 feet to & point on a 900.00 foot radius curve to the right; thence along
the arc of said curve through a central angle of 1°12'34", a distance of 19.00 feet
to a point on a non-tangent 90.00 foot radius curve to the right, center bears South
680106°26” West; thence along the arc of said curve through a central angle of
34°1936", a distance of 53.92 feet 1o a point on a 35.00 foot radius reverse curve
1o the left; thence along the arc of said curve through a central angle of 54°50'18",
a distance of 33.50 feet; thence South 42°24'16™ East a distance of 361.48 feet to
a point on a 330.00 foot radius curve to the right; thence along the arc of said
curve through a centrel angle of 42°24'21", a distance of 244.24 feet: thence
South 00°00'05" West a distance of 836.56 feet to a point on a 430,00 foot radius
curve to the right; thence along the arc of said curve through a central angle of
21°07'44", a distance of 158.57 feet to a point on a 12.00 foot radius reverse curve
to the lefi; thence along the arc of said curve through a central angle of 86°54'11",
a distance of 18.20 feet; to a point on a 370.00 foot radius compound curve to the
left; thence along the arc of said curve through a central angle of 23°5837", a
distance of 154.84 feet; thence South 00°15'01" West a distance of 33.98 feet:
thence North 89°44'59" West a distance of 272.18 feet to said point of beginning,

Doc’s Way

Future parcel LV13 as shown on the proposed Lower Village Devclopmau Arca Master Plat,
more particularly described as follows:

Commencing at the Southwest corner of Section 31, Township 1 South, Range 4
East, Salt Lake Base and Meridian; (basis of bearing being South 89°44'59" East,
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a distance of 2694,30 feet between the South quarter corner of said Section 31 and
the said Southwest corner of Section 31); thence along the southerly section line
of said Section 31, South 89°44'59" East, a distance of 681.01 feet and North
0°15'01" East, a distance of 915.01 feet 1o the true POINT OF BEGINNING;
thence North 00°00'05" East a distance of 44.00 feet; thence South 89°59'55" East
a distance of 797.75 feet to a point on a 122.00 foot radius curve to the right;
thence along the arc of said curve through a central angle of 39°01'47", a distance
of 83.11 feet; thence South 50°58'08" East a distance of 239.87 feet; thence South
64°11'52" East a distance of 240.12 feet; thence North 89°49'29" West a distance
of 101.73 feet; thence North 64°11'52" West a distance of 153.50 feet; thence
North 50°58'08" West a distance of 244.97 feet to a point on a 78.00 foot radius
curve to the left; thence along the arc of said curve through a central angle of
39°01'47", a distance of 53.13 feet; thence North 89°59'55" West a distance of
797.75 feet to said point of beginning,

Realigned Willow Draw Road

Future parcel WWD8 as shown on the proposed West Willow Draw Devclopment Arca Master
Plat, more particularly described as follows:

Commencing at the west quarter corner of Section 31, Township 1 South, Range
4 East, Salt Lake Base and Meridian; thence along the west line of said Section 31
South 00°00'31" West a distance of 528.06di feet; thence leaving said section line
North 89°5929" West a distance of 853.02 feet to the POINT OF BEGINNING;
thence South 22°09'22" West a distance of 33. 36 feet to a point on a 275.00 foot
radius curve to the right; thence along the arc of said curve through a centra! angle
of 40°53'07", a distance of 196.24 fest; thence South 63°02729" West a distance of
298.07 feet to a point on a 275.00 foot radius curve to the right; thence along the
arc of said curve through a central angle of 37°57'30", a distance of 182.19 feet;
thence North 79°00'00" West a distance of 727.82 feet to a point on a 525.00 foot
radius curve to the right; thence along the arc of said curve through a central angle
of 7°00'00", a distance of 64.14 feet; thence North 72°00'00" West a distance of
20.84 feet to a point on a 175.00 foot radius curve to the left, center bears South
18°00°00™ West; thence along the arc of said curve through a central angle of
35°33'57", a distance of 108.63 feet; thence South 72°26'03" West a distance of
35.47 feet to a point on a 225.00 foot radius curve to the right, center bears North
17°33'57" West; thence along the arc of said curve through a central angle of
17°33'57", & distance of 68.98 feet; thence North 90°00'00" West a distance of
201.51 feet; thence South 00°13'26™ East e distance of 52.08 feet; thence North
58°49'24™ West a distance of 35.15 feet; thence North 00°13'26" West a distance
of 118.89 feet; thence North 90°00'00™ East a distance of 30.00 feet; thence South
00°1326" East a distance of 35.00 fect; thence North 90°00'00" East a distance of
107.44 feet to a point on a 17.00 foot radius curve to the left; thence along the arc
of said curve through a central angle of 100°00'00", a distance of 29.67 feet:
thence North 10°00°00" West a distance of 55.82 feet to & point on a 125.00 foot
radius curve to the left; thence along the arc of said curve through a central angle
of 20°51'27", a distance of 45.50 feet; thence North 26°00'00" East a distance of
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31.16 feet to a point on a 128.00 foot radius non-tangent curve to the right, center
bears North 26°00'00” East; thence along the arc of said curve through a central
angle of 18°2837", a distance of 41.28 feet; thence North 33°00'00" East &
distance of 29.95 feet to & point on a 175.00 foot radius non-tangent curve to the
right, center bears South 36°20'42" West; thence along the arc of said curve
through a central angle of 43°39'18", a distance of 133.34 feet; thence South
10°00'00" East a distance of 34.53 feet to a point on a 57.00 foot radius curve to
the left; thence along the arc of said curve through a central angle of 91°48'39", a
distance of 91.34 feet to a point on a 175.00 foot radius curve to the left; thence
along the arc of said curve through a central angle of 5°45'19", a distance of 17.58
feet; thence North 72°26'03" East a distance of 35.47 feet to a point on a 225.00
foot radius curve to the right; thence along the arc of said curve through a central
angle of 35°33'57", a distance of 139.67 feet; thence South 72°00'00" East a
distance of 20.84 feet 10 a point on a 475.00 foot radius curve to the left; thence
along the arc of said curve through a central angle of 7°00'00", a distance of 58.03
feet; thence South 79°00'00" East a distance of 727.82 feet to a point on a 225.00
foot radius curve to the left; thence along the arc of said curve through a central
angle of 37°57'30", a distance of 149,06 feet; thence North 63°02729" East a
distance of 298.07 feet to a point on a 225.00 foot radius curve to the left, center
bears North 26°57°31" West; thence along the arc of said curve through a central
angle of 40°53'07", a distance of 160.56 feet; thence North 22°09'22" East a
distance of 13.56 feet; thence South 89°27'00" East a distance of 53.78 feet to said
point of beginning.

Canvons Resort Drive
The parcels of land known as The Canyons Resort Drive, more particularly described as follows:

Parcel ]

Commencing at the Southwest comer of Section 31, Township 1 South, Range 4
East, Salt Lake Base and Meridian; (basis of bearing being North 00°00'31" East,
a distance of 2639.25 feet between the Southwest corner of said Section 31 and
the West quarter corner of said section 31); thence along the section line of said
Section 31, North 00°00'31" East, a distance of 1359.80 feet to the true POINT
OF BEGINNING; said point being on the southerly right-of-way of Canyon
Resort Drive; thence along said section line North 00°00'31" East a distance of
82.51 feet to the northerly right-of-way of Canyon Resort Drive said point also on
4 320.00 foot radius curve to the lefi, center bears North 32°39'37" West; thence
along said northerly right of way line the following four (4) calls; 1) thence along
the arc of said curve through a central angle of 8°50°23", a distance of 49.37 feet;
2) thence North 48°30°00" East a distance of 321.19 feet to a point on a 972.00
foot radius curve to the right; 3) thence along the arc of said curve through a
central angle of 40°23'40", a distance of 685.28 feet to 2 point on a 263.48 foot
radius compound curve to the right; 4) thence along the arc of said curve through
8 central angle of 18°07'20", a distance of 83.34 feet; thence leaving said
northerly right of way line South a distance of 60.33 feet to a point on said
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southerly right of way line; thence along said southerly right of way line the
following four (4) calls; 1) North 90°00°00" West a distance of 63.44 feet 10 a
point on 2 900.00 foot radius curve to the left; 2) thence along the arc of said
curve through a central angle of 41°3000", a distance of 651.88 feet; 3) thence
South 48°30'00" West a distance of 321.19 feet to a point on a 392.00 foot radius
curve to the right; 4) thence along the arc of said curve through a central angle of
15°21'50", a distance of 105.12 feet to said point of beginning.

Parce] 2

Commencing at the West quarter corner of Section 31, Township 1 South, Range
4 East, Salt Lake Base and Meridian; (basis of bearing being South (0°00'31"
West, a distance of 2639.25 feet between the West quarter comer of said section
31 and the Southwest corner of said Section 31); thence along the section line of
said Section 31, South 00°00'31" West, a distance of 798.17 feet and East a
distance of 987.35 feet to the true POINT OF BEGINNING; thence North a
distance of 76.14 feet to a point on a 263.48 foot radius curve to the right, center
bears South 17°01'00" West; thence along the arc through a central angle of
15°44'09", a distance of 72.36 feet, thence South 57°14'51" East a distance of
226.30 feet t0 a point on a 80.50 foot radius curve to the left; thence along the arc
through a central angle of 96°37'14", a distance of 135.75 feet to a point on &
1230.92 foot radius curve to the left, center bears North 84°11'28" East; thence
along the arc through a central angle of 8°25'40", a distance of 181.06 feet to &
point on a 340.00 foot radius curve to the right, center bears North 01°29'08"
West; thence along the arc through a central angle of 43°22'08", a distance of
257.36 feet, thence North 48°07'00" West a distance of 151.50 feet to a point on a
196.93 foot radius curve fo the left; thence along the arc through a central angle of
18°51'56", a distance of 64.84 feet to the point of beginning.

2. No Waiver of Rights. Nothing in this Second Amendment shall be deemed or
construed as a waiver of any rights of the Association with respect to the Released Property
arising under The Canyons Resort Village Management Agreement, entered into by and among
the Association and other parties identified therein, recorded on December 15, 1999 in the office
of the Recorder for Summit County, Utah as Entry No. 555285, in Book 1300, beginning at
Page 1, as amended (as amended, the “Management Agreement”), or a waiver or release of any
other rights granted to the Association with respect to the Released Property arising under any
other instrument or agreement. This Second Amendment shall not have any effect on the
validity of the Management Agreement or any provision thereof, or any other instrument other
than the Memorandum.

e is_Se mendier Except as modified by this Second
Amendmem,tthemormdumrcmmnsmfullfomcmdeffch All references in the
Memorandum to “the Memorandum™ shall be deemed references to the Memorandum as
modified by this Second Amendment,
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IN WITNESS WHEREOF, the Association has executed this Second Amendment as of
the day and year first set forth above.

ASSOCIATION:

THE CANYONS RESORT VILLAGE
ASSOCIATION, INC., a Utah nonprofit
corporation

By e S0 S
Its: _ formenepre.,

STATE OF UTAH )
. 8S.
COUNTY OF SUMMIT )

The foregoing instrument was acknowledged before me thisZ9 day of January, 2010, by
Jeonn Direc of The Canyons Resort Village Association, Inc.

L

N Y PUBLIC

Residingat: iy i) Lfte _Lovinmal Exite 53¢

o dg Wt €459

My Commission Expires:
T-(o-2017.

i
L_—----—_-—‘
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EXHIBIT “C”
Legal Description of the Road Parcel
All of Lot EWD6, EAST WILLOW DRAW DEVELOPMENT AREA MASTER PLAT,

according to the Official Plat thereof, on file and of record in the Office of the Summit County,
Utah Recorder.

918399.4
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Parsons Behle & Latimar

201 South Main Street, Suito 1800
Post Office Box 45898

Salt Laks City, Utsh 84145-0893
Attesttion: Shawn C. Ferrin

THE CANYONS RESORT VILLAGE

MANAGEMENT AGREEMENT
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THE CANYONS RESORT VILLAGE
MANAGEMENT AGREEMENT

THIS RESORT VILLAGE MANAGEMENT AGREEMENT (the “Agresment”) is
ectered into 1o be effective ms of this 15th day of November, 1999, by and betwoeen ASC Utsh,
Inc., db.a. The Canyons, & Maine corporation with & place of business at 4000 The Csoyons
Resort Drive, Park City, Utah 84098 (“ASC Utsh” ); American Skiing Compsny Rascrt
Propertics, Inc., a Maine corporstion with a piace of business st One Parkway, P.0. Box 450,
Bethel, Maine 04217 (“ASCRP*); Wolf Mountsin Rasorts, L.C., a Utsh limited lishility
company with s mailing sddress of P.O. Box 980903, Puk City, Utsh 34098 ("Lessor™); The
Canyons Resort Village Associstion, Inc., & Utsh nonprofit corporation with & place of business
at 4000 The Canyuns Resort Drive, Park City, Utah 84098 (the “Associstion™); and oach of the
property owners listed on Exhibit A hereto (the “Participants™).

RECITALS

A ASC Utsh end ASCRP own or lease all of the land shown as Parcel 1 on the Plan
of Land entitled “The Canyons Resort Village — Essement Plan™ (the “Plan™) and attached
hereto as Exhibit B, as it may be amended from time to time in accordance with this Agreement,

B. Lessor is the owner of certain premises within Parcel 1, which premises are Jeased
to ASC Utah under s cortain Ground Lease Agreement dated as of July 3, 1997, and a First
Amendment to Ground Lease dated a8 of August 1, 1998, and a Second Amendment to Ground

Lease dated contemporanecusly herewith.

C. Participants own or control various parcels of land as showm on the Plan (the
“Participarits’ Parcels™).

D. ASC Utsh, ASCRP, the Association, and the Participants wish to convey certain
casoments to each other to allow for their joint use of certain improvements located or to be
located on their respective propestics and to enhance the vilue of each of their propesties and the
uses conternplated thereon.

E ASCRP, ASC Utah, snd the Participants intend to soparately develop their
respective portions of a resort village on Parcel 1 snd the Participants’ Parcels, all of which
collectively are to be an integral part of the resort village (the “Resort Village”), The Resort

Village development ss currently contemplated is depicted, for illustrative purposes only, on
Exhibit C sttached hereto.

F. ASCRP bas incurred certain substantisl development cost charges in the planning
and permitiing of the Resort Village, and in exchange for the eascments granted herein, the
Participants dealre that the Association shall reimburse ASCRP for a fixed poriion of their costs.

G.  The parties beroto desire to delegate to the Associstion the right, obligation,
responsibility, and suthority for the operstion md management of the Resort Village, s set forth
herein.

OOTTT28T  KHUI00 Pe0002

308603.1




H.  The Resort Village is in The Canyons Specially Planned Aroa (“SPA™) Zone
District, under the Saydorvifle Basin Development Code, pursuant 10 Summit County Ondinsnce
Nusher 333, as amended by Summit Comnty Ondinance Number 333A, which is implemeated
by 2 Development Agreement smong Lossor, ASCRP, ASC Utah, and others, dated July 6, 1998,
as amended November 15, 1999, as it may be amended from time to time {the “Devalopment
Agreemant”™).

L The parties to this Agreomant desire to establish mechanisms for puyment of foce
and charges necossary 1o implement the Development Agreement and carry out the objectives of
the Associstion.

L. The Development Agreement requirss that 8 mester sssociation be maintained
over development within certain areas of the SPA, for tho prepose of regulating and maintaining
certain standards mnd lovels of maintenmnce of all buildings, roads, village infrastructure, and
Iandscaping, and for the purpose of developing certsin commumity smenities to the extent
feasible; the parties hereto desire the Associstion to fulfill these obligations; snd the parties
desire to delegate to the Associstion the right, obligation, and authority to perform such functions
a1 mote fully set forth herein.

K. ASC Utah, ASCRP, and the Participanis desire for the Participants’ Purcals to be
operated as an integral part of the Resort Village for the mutnal benefit of all of the parties.

L. All parties desire that the Association cporate the Resort Village in & manner that
treats all partios in a fair and oquitable manner.

NOW THEREFORE, the parties hereto agree as follows:

ARTICLE]
DEFINITIONS

1.  Terma Defined in this Agrocimant. Excopt as otharwise expressty provided in this
Agreement, the terms used in this Agreement shall be given their natural, commonly sceepted
definjtions consistert with the {Hah Condominium Owncaship Act.  In addition to the terma
defined elsewhere in this Agreoment, the following termas shall have the following mesnings:

1.1 “Assessruents” means the Ammual Member Assessments, Retail
Assesemenits, Trunsiont Occopancy Asssesiments, Real Bstate Transfer Assessments, and the
charges, fincs, penalties, and otber xmounts levied, fixed snd collected punsuant to Article IV,

12  “Commercial Rasort Properiy” means any Rescrt Property used

predominantly for retail businesses or commercial sorvices offered to the public, or wholesale or
office activities, sinco the lsiest of
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() the date on which it became a Resort Property purswant to this Agresment;

()  the date of Ssbstantisl Completion of asy Improvement on such Resort Property;
or

(¢} the eariier of (i) tha dete of commancament of the ferm of occupancy under & lexss
with respect to such Resort Property or (H) the date of first ues of such Rasort
Property for such sexvioes or activities.

“Rotai] busincssess™ shal] inclade without limitation businesses ongaged in the sale
or lease of angible personal propexty. “Commercial services” shall include
without limitstion the offering of professions] services (including without
lmitation medical, legal, sccounting and engineering services) and
nonprofessional sarvices (including without bEmitation real estste sales snd
mansgentent, repait, textaorants, health clubs, and beauty salons); “commercial
scevices” shall pot include businesses engaged in the accommodation of tourists,
tranxients, or permanent guests for compensation.  Property owned or controlled
by ASC Utsh shall be considered a Commercial Rescrt Property only for purposes
of the Retail Asscesment and oaly with respect to the retail businesses or
commercial services owned or leased by ASC Utah in the Resort Core other than
facilities priraarily relatsd to the operstion and administration of ski ticket sales,
ski lifts, ski petrol, ski school, or skifng or snowboard facilitics; provided,
however, that retail businesses or commercial servioes owned by ASC Utah in
Red Pine Village shall be included within the definition of Commercial Resort
Property at such tims ay the first cortificate of occupancy is lsmed for a Lodging
Resort Propaty in Red Pine Villsge. Excluded from the dofinition of
“Commercial Resort Property” is the operation of smowmobile tours and
horseback riding operstions.

1.3 “Commercial Resort Froperty Member™ means any owner of a Commercial Resort
Propexty.

1.4 “Facilities” means all real property or interests therein, improvements on reat
property, personal property, and equipment, dedicated for use or used by the Associstion in
operating the Resort Village or any Function thereof.

1.5 “Function™ means any activity, function, or service that may be undertaken by the
Associstion under this Agresment.

1.6 “Functien Cost™ means, with respect 1o a particular Function, the Association’s
expense, inchiding administrative costs, to perform such Function in a fiscal yest.

1.7 “Improvememt™ mesns sny building, structwre or other improvament, retaining
wall, landscaping, roadway, transportation system, pedastrisn pathway, or any similar alteration
of the land, whether of s temporary or permanent nature, developed or constructed on the Resort
Lands, whose primsry purpose is to be used, or which is used s either 8 Commercial Resort
Property, a Lodging Resort Proporty or & Residaritial Resort Propecty.
DO0S3T28S W10 Pe00004
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13 *“Ledging Resert Property” mosns smy Resort Property which conmtsins the
attributes of a hotel or a facility established for similar porposcs and which is svailsble for sbort
torm occupancy by it ewnars or others, and which containg the following sitributes:

Central reservation service for all units, including central check-in with full-tirse front
deak service, bellhops, and concierge, opersted by the owner/opersior, a property
management company chosen by the owners’ sascciation, or as » function of the owner’s
sasocistion;

Centtral access 10 the building, with no private enirances for individual units or wings,
except in structures which include up to but not to exceed four dwelling units, unless
otherwise approved by the Director;

Pedestrian traffic funnelsd through a central lobby ares, except in siructures which
inchude up to but not to excoed four dwelling units, unloss otherwise spproved by the
Director;

Utilitiea centrally controlled, including cable television, telephone, electrcity, gas, and
water; and

Limitod storage area for owners.

In addition, such Resort Property shall have beset made xvailable for such remtal for mare than
fourteen (14) days in any calendar year since tho latest of:

{a) the date on which it became a Resort Property;
(b)  the date of Substantial Completion of any Improvement on the Resort Property; or
{c) the date of first use of such Resort Property for reysial to the transiont peblic,

With respect to condominiums used for rental o the transient public, “Lodging Resort Propesty”
means the entirety of proparty included in sny declarstion of condominiom, except that
purposcs of this Agreement.

1.9 “Lodgiag Resort Property Member” means an individusl owner of a Lodging
Rescat Propenty.

1.10 “Member” means any owner of property within The Canyons SPA or any lessoe of
property within The Canyons SPA under a lease with » torm of 25 years or longer (oot inchiding
renewal options), inchuding each of the following:

{n Lodging Resort Property Members;
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()  Commercial Resort Property Members;
{c)  Residential Resort Proparty Memnbers;
() the Mountxin Member; snd

(e} mohmﬁmm«ﬁﬁm«mmm

1.11 *Martgage” meas sy morigage, deed of trust, or other security instrumest
(including the sellor’s rights under a coniract for deed) by which any Resort Land any
improvement thereon or any part thereof or interest therein is encumbered in good faith and for
value. A “First Mongage” is a Mortgage having priosity as to all other Morigages encambering
any Resort Land, any improvement thereon, or any part thereof or interest thorain.

1.12 “Martgages™ means any pemson or entity named as the mortgages, benoficiary,
or holder of the seller’s intercst under sny Mortgage by which the intorest of any owner of
property is encumbered, or any successor to the intercst of such person under such Mortgage. A
“First Mortgages” mosns any person or entity hokding a First Mortgage including any insurer or
gusrantor of a First Mortgage.

1.13 “Mowntaln Member®™ mesns ASC Utah, Inc. db.a. The Canyons, or any
successor entity that operates The Canyons Resort.

1.14 *Participant™ means each of the property owners within The Canyons SPA Zone
District other than ASCRP, ASC Utah, and the Lassor with respect lands leased by the Lessor to
ASC Utah; provided, however, thet tho Lossor is a Participant with respect 0 any other property
owned by Lessor within The Camyons SPA Zone District sand not subject to the Leaso described
in Recital B hereof,

1.15 “Person”™ means any individual or entity, incinding a corporation, partnership,
limited lisbility company, trustee or trusi, mnincorporsted sssocistion, public utility, or any
municipal or govermmental entity or agency.

1.16 “Residential Resort Property” mesns anry Regort Proparty that is not a Lodging
Reacrt Propesty or a Comumercial Resort Property, and that has not been made available for rantal
to the transient public for more than 14 days in any calendar year and has been used exclusivety
for non-commercial purposes, and that is used predominantly or partially ss a single or multi-
family residential accommodation unit since the Istost of:

(a) the date on which it became a Resort Property;

(b)  the date of Substantial Completion of sny Improvement on such Resort Property;
or

(c) the emlier of (f) the date of a sale with respect 10 such Resort Propexty or (ii) the
date of first use of much Resort Propecty as a residentis] accommodation unit;
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1.17 “Residential Resert Property Member® moans any owner of & Rosidential Resort
Proporty.

1.18 “Resort Lands™ means the real proparty described on the Plan.

1.19 *Resort Preparty” means each parcel of res! property locsted within the Resort
Lands that is, or is capable of being, sepsraisly owned or conirolled, including oach
condominium wnit or quarter or other fractional share or club ownership, including without
limitation parcels owned by the Participants, provided that:

{a) any portion of the Resort Lands shall not be considarod a Resort Proporty for
purposes of the Annual Member Amsessment prior to commencement of
construction of any improvement thareon or use thereof for rosidantial, lodging,
rental, commercial or amy rotei! purposes;

{b)  aparcel of property owned, lessed, held, or nsed in its entirety by the Associstion,
or by sny governmental entity (including without limitation Special Improvement
Districts formed pursuent to Utsh law), or for or in connection with the creation,
siorage, collection, or distribution of eloctricity, gas, water, sower, tolephons,
television or other utility service or for access to any property within or without
the Resort Village shatl not be considered a Resort Property;

(c) facilities or portions thereof owned or operstod by ASC Utah or located on Resort
Lands that are related primarily to the operstion snd sdministration of tickst sales,
ski Efts, ski patrol, ski school, or skiing or snowboard facilities shall nat be
conaidered a Resort Property, and for the purposes of this subparagraph:

(i) without resiricting the generality of the foregoing, employee housing and
facilities, and the like shall be deamod to be facilitics related to the
operation snd admimistration of ticket sales, ski lifts, ski patrol, ski school,
or skiing or snowboard facilitie; and

(i) bulldings used for day skier sexvices shall be deemed to be facilities
related to the oporstion and sdministration of ski lifts, aki patrol, ski
school, or skiing or snowboard facilities, except for cormmercial businesses
located thorein that are not owned or operaied by ASC Utah or ASCRP; or

(d skiing or mowboarding or other recreational facilities owned ar operated by ASC
Utah or ASCRP oc their affiliates a3 an integral part of the operation of the resort
shall not constitute Resort Property.

1.20. *Resart Village™ means all of the Participants’ Parcels and Parcel 1, with the
exception of the area on which the Mountain Member operates & ski resort. .

1.21 “S@mromp”mu&emquooupofﬂnﬁnmmﬁfm
Improvement as measured and cakculsted by the Associstion on a consistent basis.
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122 *Subsizatizl Compistion™ means the date on which any Improvement on & Resort
Proporty has received a certificate of gocupsacy from Sumwnit County, has beon substsntially
completed as certified by an architect or engineer, or if no cortificate is issucd, as determined by
the Association.

ARTICLE II
GRANT OF EASEMENTS

2.1 Plag. The Plan reflocts the spproximate locstion of the sssoments granted hareby on
8 pre-construction basis. Upon complation of construction during esch construction season, a5
and when reasonsbly determined by the Association, (he Associstion shall have prepared, as an
smendment 1o the Plan, » survey of ail casementy granted hereunder. The survey shall be
approved by ASC Utah, ASCRP, the Participants, Textron Financial Corporation, s
Administrative Agent (“Textron™) under the morigage dstod Septamber 4, 1994, from Textron to
Grand Suramit Resort Properties, Inc., recorded in the Office of the Recorder for Summit County
a8 entry number 526565, in Book 1217, begimning at Page 184; BankBoston, N.A. under 2 Fee
and Leasehold Deed of Trust, Assignment of leases snd Rents, Fixture Filing and Security
Agreement dated 11/12/97 by snd amourd ASC Utah and BankBoston, N.A_ as Agent filed in
Book 01093, Page 23-65; a Deed of Trust, Assignment of Leases snd Rents, Fixiure Filing and
Security Agreement dated s of September 4, 1998 between ASCRP snd BankBoston, N.A. &
Agent recorded at Book 12108, Pg. 151; and Key Bank N_A. under a deed of trust, security
agroament, snd finmncing statement with power of sale daled December 18, 1998, and recordad
in the Office of the Recorder for Summit County in Book 1253, beginning a1 Page 264. Pursuant
to the provisions of Section 7.1, the survey shall be recorded as an addendum to this Agreement
clarifying the exact location of the cassments granted hereunder.

12 Accoss Essanont,

(®  Capl ASC Utah snd ASCRP hercby grant to the Association snd the Participents
and Participants’ tenants, licensocs, guests, and invitees, for the banofit of the
Participants’ Parcols, and the Participenis heroby grant to the Associstion, ASC
the benefit of Parcal 1, the right and easemant, in common with others, to utilize
the roadway systecn shown on the Plan, as such roadway system may be expanded
snd xmonded from time to time pursusnt to an amendment to the Plan, for all
vehicle and for the installation, maintanance, repair, and replacement of roads,
directional and informational signa, utility lines, street lights, wires, pipes, poles,
gretes, conduits, and maing, together with the right o alter, excavate, and pave the
surface of the earth for the foregoing purposes (collectively the *‘Accoss
Easement”), provided that ASC Utsh, ASCRP, the Participants or the Associstion,
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a8 the case may be, shall be responsibls for obtaining all governmantal spprovals

for jmprovemenis w0 the Access Basement indtislly installed by ASC Utah,

ASCRP, such Patticipants or the Association, that the surface of the carth and any

pavemont and landscaping shall be promptly restored, snd any inconvenience o

other parties or disruption of use snd emjoyment by other perties shall be
mimized

(b)  Belocation. ASC Utah, ASCRP, and the Associstion shall have the right
to relocate the roadway system shown on the Plan st such party's own expense on
property owned or controlled by ASC Utah, ASCRP, or the Associstion, provided
that () all applicsble goverrmental requirements are satisfiod, (ii) any such
relocstion does not unressonably interfere with or disrupt the nso of the Accoss
Fasament srea by the Participants, (iii) sny such relocation does not limit or
restrict the Participants’ development of other then-owned or controllod property,
(iv) ressonable prior written notice of such relocation ghall have been given to the
Participants and sy mortgages or holder of a dead of trust of record of the
Participants’ Puull,md(v)ﬁnl’aﬁqmlm ;nntodmtsw:ﬁmpect

23 Pedestrian Pathwyys-

() Gont ASC Utsh and ASCRP herchby gmnt to the the
benefit of the Participants’ Parcels, snd the Participants horeby grant to the
Association, ASC Utah, snd ASCRP and their respective tenants, licensees,
goosts, and invitoes, for the bepefit of Parcel 1, the right snd exsoment, in
common with others, to utilize the areas shown as “Pedestrian Path™ on the Plan,
a3 nuch Podestrian Path may be expanded and amended from time #o0 time
pursuant to an amendment to the Plan, for ingress send egress by foot or such other
mmeans s approved by the Association to snd from their respective parcels, and for
the mutallation, maintenance, repair, and replacement of pavement, drinage
ditches, snd information signs. The parties further agree to provide additional
pedestrian easements as refloctad on site plans approved by Summit County.

() Relocation. ASC Utsh, ASCRP and/or the Associstion shall have the right to
relocate the Pedestrian Path shown on the Plan, st ASC Utah’s, ASCRP's and/or
the Amocistion’s own expense, provided that all spplicable governmental
requirements are satisfied, and 0 Jong as any such relocation does not
unreasonsbly interfere with or disropt the use of the Pedestrisn Path by the
Participants, 50 Jong as any abandoned path is lsndscaped in accordance with the
sunrounding property and retuned to the relevant Participant at no cost to such
Participant.

%
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24  License w Use Pacilitics

() ASC Utsh, ASCRP, and the Associstion hereby grant to the Participents and
Plﬁdpmtl mmmnﬂmhﬂnbmﬁtof&
any

mducof&o?adﬂhu,uﬁeﬁmnﬂnuuﬁiemdmﬁmlywﬁed&u.
rules and regulaticns as the Azsocistion may impose o assure ressonable uss snd
exjovment of Facilities by all persons entitled 10 such uso and sujoyment.

{(b) ASCRP hereby grants to ASC Utah, for the benefit of ASC Utah's parcels, and
ASC Utsh hereby grants to ASCRP, for the bonafit of ASCRP's parcels, a license
over, upon, across, and with respect to any Facilities ss appropriate and necessary
for access o, ingress to, and egross from the Resort Property of ASCRP oc ASC
Utah, s the cass may be; encroachment by improvements csused by the settling,
rising, or shifting of earth; and horizontal xnd lateral support of mprovements;
subject, howsver, in the case of access, ingress, and ogress, to such ressonable and
uniformly spplied rules and regulations s the Association may impose to assure
reascnable use and enjoyment of Facilities by all parsons entitled to such wse and
enjoyment.

2.5 LUtikiica.

(0) Crant ASC Utah and ASCRP hereby grant to the Associstion and the Participants
on.balow and shove Parcel 1 for the benefit of the Participants’ Parcels, and the

Association snd/or the Participants shall not wnressonsbly interfere with the
devdopmanoreonﬁmﬂngmofl’mdl The installation, construction,
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()  Lecation snd Relocation. The location of sssamants for Utility Lincs shall be five
{5) fect on each side of the conterline of such Ulility Lines ae shown on the Flan,
as such Utility Lines may be expanded and amended from time to time pursuant
o an smendment to the Plan; provided, however, that oaxising or firture
improversents may encroach within the cascrnent area so long ss there is no
adverse impact upon muintenance and operstion of the Utility Lines. Each party
shall have the right to relocate the Utility Lines lJoosted on such party's propecty at
its own expeuse provided that all applicable governmental requircruents sce
satisfied and 80 long as any such relocation does not unressonsbly interfore with
or discupt the use of the easement by the benefitad property. For purposes of this
Agresment, 2 temporiry impaimment of view shall not constitate unreasonable
interference.

leapun,ASCRP undd:cAuod:ﬁouha‘ahyputbASCUub.hlhobuﬁtofP-edl
and for the benefit of any other land that is or in the futare beocomes 8 part of the sli resort
opersied on Parcel 1, the right and casement to enter vpon each Participani’s Parcel or any
propexty they own within Parcel 1 with persons and equipment for the purpose of constructing,
roaintaining, using, locating, relocating, grooming, and repairing sii trails, aki lifts and poople
movers, lift towers, trail identification signs, snowmaking equipment, pipes, hoses and hydrats,
and any necessary sppurtensnces thereto exclusive of mress occupied by structures, incleding
structures under construction or approved fir construction by the Design Review Committes
pursuant & Article 5 hareof; provided, however, that the exercise of these casement rights ghall
be at the sole dxpense of ASC Utah, and the exercise of such casement righis shall not matecially
interfare with the ues ar cocupancy of ASCRP as to s property within Parcel 1 or the
Participanis’ Parcels by Participsuts or their guests and invitees. Without limiting the generality
of the foregoing, the grant of easement herein includes oasements through the air sbove the
surface of the ground for ki lifts. For purposes of this Agreament, sy impairment of view shall
not conatitute s material interference with uae or occupancy of the units.

ASC Utah hereby agrees io allow tenants, licensees, guests and invitees of ASCRP, the
Associstion and the Participants to utilize ski trails constracted and operated by ASC Utah on
Parce! 1 and on the Participants’ Parcels for access to the ski area located on Parcel 1; provided,
however, that any use of ski lifts, treils, or othor skier ficilities located on Parcel 1 by the
Associstion, or owners or occupants of the Participanis® Parcels shill be on the same torms and
conditions as othor patrons of the ski arss, including without limitstion payment of any access
fees or usmal and ordinary ticket prices of general application as determined by ASC Utsh in its
sole discretion,

27  Liconso for Signage ASC Utah and ASCRP hereby grant to the Participants on
Parcel 1, for the benefit of Participants’ Parcels, a license, for the bensfit of the Participants’
Parcels, 1o install, constroct, and maintsin signs at such locations sz sre approved by the
Associsticn in sccordance with reasonable signage guidelines adopted by the Associstion from
time to time. Prior to installstion by the Participants of any sign on Parcel 1, the design, colors,
lighting, size, and exact location shall be presented to the Design Roview Committos provided
for in Asticle V hereof for its written approval.
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23 actrical Power. From time % time, in connection with the operation of certsin
teraporary activitics or cvents within the Resort Villags, the Associstion may be required 1o draw
electrical power from one or more of the Participents. Bach Member shall allow the Associstion
to deaw electrical power from time 0 fime as necessary for such temporary uses, #0 long as the
Associstion pays fuir arket valne for the electrical power so drawn and 50 long as such Member
has the ability to provide such power withowt causing s negative impact on sich Menher's
operations.

29 ianance. ASC Utsh and ASCRP
(ﬁm'pm'puuofﬂﬂcsmimZ.D M“&m’}huwbymmm The Canxyons
Resoct Propertios, Inc., Grand Summit Resort Properties, Inc., and sy Transferee of property
from ASC Utsh or ASCRP and their invitees and comtractors (for purposcs of this Section 2.9,
collectively “Granices™ a non-cxclusive, temporsry license for construction, mainienance,
repair, and replscement (“Temporary Construction License™) on, over, across and through that
portion of Grantors” propexty located in the vicinity of Grantoes’ parcels not otherwise presently
occupied by comploted strectures for the sole purpose of ingress to and egress from Crantees’
parcels, staging snd temporary storage of constroction equipment snd materials, and other uses
directly relsted to construction and maintensnce and mansgement of construction and
maintenance on Graniees® parcels, including without limitation, post-completion repair and
warranty work, maintenance, snd repair snd replacement of damaged property (collectively the
“Work™), all at the risk and expanse of Grantees. The size, configuration and dimensions of the
Tomporary Construction Licanse shall be limited to that portion of Grantors® property located
contiguous to and in the vicinity of Grantess' parcels as is roasonably noeded to complote the
Work. Grantors shall have the right to roquest that the location of the Work be altered to
accommodsie the use of Grantors’ property provided that such relocation does not unreasonsbly
delay or interfere with the completion of the Work.

The Temporary Construction License is non-exclusive and Grantees shall conduct their
activitios on, and otherwise use, the Temparary Construction License in such a manner 30 a2 not
to unressoniably interfere with Grantors’ use of their propecty or the operation of their businasses
ot Association business.

Grantees shall ropair any snd all dsmage that may be caused to Grantors® parcels by
reason of their use of the Temperary Construction Basement. Grantees shall indemnify and hold
Grantors and Grantors’ contractors, employees, officers, trustcos and ageuts, and the Grantor
property harmless from and againat all claims of sty nature that may arise from Grantees’ use of
the Temporary Construction Easament, except those claims that may arise from the sole
negligence of Grantors or their amployees and agenis.
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ARTICLE I
THE CANYONS RESORT VILLAGE ASSOCIATION

31  The Canvons Resart Village Association.  The partics to this Agreement desire
to delegate the managentent and opecation of the rights, duties, and obligations arising under this
Agrosment with respect 1o the Resort Village to the Association, which is » nonprofit cocporation
organized under the laws of the Stats of Utsh in scoordance with the Articles of Incorporation
and Bylaws to be adopted by the Associstion, which will be consistent with the teoms of this
Agroament.  In consideration of the easements granted in Article Il mnd as & condition of the
. continuation of such easernents, the Participants and any Person that succesds to the interests of
each of the Participants 10 such Paticipants’ Parcels snd sy real estato interost thersin and ASC
Utah and ASCRP shall be Members of the Associstion.

32  Puposes and Powors of the Association. Excopt as otherwiso provided herein or
in the Articles of Incorporation, Bylaws, or the Development Agroement, the Association shall
have all the powers, duties, and responsibilitics ss are now or may hereafter be provided by tus
Agreament, the Articles of Incorparation, the Bylsws, or the Development Agreament, inchuding
bt not botited to the following:

(8 To make and caforce all rules and regulations covering the operation and
maintenance of the Resort Village.

(b) To eugage the services of & managor, acoountants, attomneys, ot other amployees
or sgeais and to pay to said persons s ressonable compensation tharefor.

(©) To scquire, own, lease, operale, build, manage, maintain, reat, sell, develop,
eacumber, bold, md otherwise deal in and with real and personal property of
every kind snd charscter, tangible and intangible, wherever Jocsiod, snd mleresis
of every sort therein; provided, however, that

0] the Association shall reimburse any Member who transfers, leases,
or otherwise makes available to the Association propesty oa which
infrastroctore or amenities are built by the Association, the actual
cost of such propercty to such Member {including, in the case of
propecty that is lessed by the Member, the proportionste share of
all costs or other payments under such Jease associated with such
property); and

(i) if te property used by ths Association for infrastructure or
amenities was initially entitled to denaity under the Development
Agreement, as amended, the Associstion shall reimburse such
Member the fair market valoe of such property, unless the original
density is tansferred to another property owned or controlied by
that Member and the valae of the tranaferred density ia comparsble

3086231 12 COSHEIBS kOI300 Pa000L3




to the originsl density, in which case the Associstion shall
reimburse the Member the Mamber's actual cost for the property.

(@) To scquire, own, lease, opersie, build, manage, mainizin, rent, sell, develop,
sucumber, hold, and otherwise deal in and with any Facilities incliding t not
limited to buildings asd other stractures; daycare facilitics; toen centers; roads,
walkways, streots, snd pedestrisn paths; parks, piaygrounds, open spaces, gardons,
fountaine, common areas and poblic areas; amphithesters and other

{¢}  To determine and pxy the expenses of the Association.

o To lovy the Meamber Asscesments, Retail Assossmeonts, Transient Occupancy
Assossments, Real Extste Tranafer Assessments, and such other asscssmonts a3
are suthorized hareunder against Members as provided in this Agreement and in
tbaBth:;tochngcintuutonmpﬁdWmdbwﬂeﬂchuw.ﬁu.
mm«,mmmmmmwmmnm
and to create and enforce Liens given as security for such sssessmenits, charges,
fioeq, fines, penalties, and interest.

§ To grant casoments and Licenses and to enter into contracts, deods, leases, snd/or
other written ingtruments or documents and to suthorize the exocution and
delivery thereof by the appropriate officers.

(b}  To open bank socouts and designate the signatories therefor,

()  To bomow funds or raise monoys for any of the purposes of the Association and
from time to time to execute, accept, endorse, snd deliver a3 evidences of such
borrowing, all kinds of instruments and securitics, including but not limited to
promissory notes, drafts, bills of exchange, warants, bonds, deberrtures, property
certificates, trust cestificates, and other negotisble or non-negotiable instruments
and evidences of indebiodness, and to secure the payment and performance of
sach securities by mortgage on, or pledge, conveyunce, doed, or assignment in
trust of, the whole or any part of the assets of the Associztion, real, personal, or
mixed, including coutract rights, whether at the time owned or hereaftor acquired.

()] To enter into, make, smond, perform, and carry out, or cancel and rescind,
contracts, leases, parmits, management agreements, snd concession agreemotts
for any lawful parposes pertaining to its business.
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(k) To mske sny geuxmnty with respect to socwrities, indobtedness, notes, interest,
contracts, or other obligations crestod by any individual, partnership, association,
corporstion or other emtity, and to secore such guarsnties by encumbrance upon
sy and all assets of the Amocistion, o the extent that such gusrsnty is made in
pursuance of the purposes berein set forth.

1] To lend money for any of the purposes sbove set fonth; to invest its foads fom
tirne to time and take and hold real snd personal property as sccwrity for payment
of funds so Josned or invested.

{m) To promote snd market the Resort Village s a world-class destination resort.
(n})  To bring, prosocute, snd sertle litigation for itself and the Resort Village.

(o) To obisin insursnce for the Associstion with respect to workers' compensation,

geoeral lisbility, and soy other inserance it deemns necessary or approprisio to
protact the Mambers and the Associstion.

{r)  To repair or restore any Facilities following dssage or destraction or & permanent
taking by the power of or power in the nature ar eminent domsin o by an action
or deed in lieu of condemaation.

(@ To kvep adequate books snd reconds and implement the policies and procedurcs
for the inspection of the books and records of the Association by Members in
sccordsace with the terms of the Bylaws.

) Tom;dmmmmmmommmaﬁmm
time to time in sccordance with the terms of the Bylaws,

())  To grant easements snd rights of way over the Facilities owned or leased by the
Associstion and to approve signage for the Resort Village and enter inko contracts
with & management entity snd other entities. Such contracts may, among ofher
things, obligsie the Association to pay assessments and other costs associsted
with the maintensnce of Facilities that benefit the Association.

® Subject 1o applicable Law, to delegate to a manager by wriiten agreement all of the
powens, duties, and responsibilities of the Associstion refared to in thiz
Agreement.

() To convey or subject to a mortgage sll property owned and rights held by the
however, that such actions shall not impair or affect the rights and essements
established under Articls 2 of this Amended Agreement.

(v To oxganize and sponsor cvents. QOSSS28T 01300 Pa000IS
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(w)  To operate or participate in a transportation system within the Resort Villago and
heamﬁunhwhbmwmmm&mmm
repair such roadways, walkwsys, conveyors, Resort Village traneportation lifts,
poople movers, rail tranasport, buses, other vehicles, and perking lots or parking
structurcs as may be necessary or convenient for the operstion of the Resort
Village. To opersie or perticipate in & tranaportstion system betwesn varions
parts of the Park City, Kimbal! Junction, and Salt Lake City srea and/or betweon
the Resort Village and other parts of the United States st other areas, and in
connection therewith to eater into special fare progam comumitiments with
airlines, own or lesse such buses, rail transport, sircraft, or othar vehicles as may
be neceesary or convenient for operation of the Resort Village, snd provide for
their maintenance snd repair.

(x) To provids, or to enter into agreements with third partics pursnant to which such
communications, or tebephone porvices, or sny service capturing, cresting, or
tranamitting television,  telephone,  tolecommunications, or electronic
cottmumications signals, snd in conection therewith, to spprove or prohibit the
placement of appropriate satellitc dishes, antennae, or other similar equipment
with the Resort Village.

V) Tocqumlmmmmdnnimhpaﬁn;ﬁdﬁﬁu
within the Resort Village for general resort guest utilization.

(z) To establish charges for use of Facilities and Functions to assist the Axsocistion in
offietting the costs and expenses attributable to the use of Facilitics; provided that
all charges established shall be reasonable and shall be uniformly applied with the
exception that snch charges may differentiste betwoen Member classifications and
cach Member shail be obligated to and ahall pay sny such charges for use.

() To provide for the care, opemtion, management, mainteonoe, repair, and
repiacement of the Facilities.

(bb) To pay all costs imposed by, associated with, or incurred as a result of the
WWGDMMM“W”WMM
or regulations, including without limitation costs of benchmarking, studies,
consuliants fses and costs, and performance costs.

(cc) To do everything necessary, suitable, convenient, or desirable for the
socomplishment of any of the purposes, the sttainment of any of the objects, or
the furthecance of any of the povers set forth in this Agreement, cither alone or in
connection with other corporstions, firms, or individuals, and either as principal
or agent, and to do every act or thing incidental or sppurtenmt to, or growing out
of, or connected with any of the aforesaid objects, purposes, or powers.

OOSSE28T 010 Petdis
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(&) To provide for the reimbursement to ASCRP of the developmant cost charges
atready incerrod by ASCRP in the development of the Resort Viliage, a3 set forth
in Section 4.9 bereof.

(08) To act in accordance with the reqirements of the Dovelopment Agreemnat and to
ensurs complisnce thorewith.

3_3 g ¥ ,:,'4 -:,n_- A BRIEIEHE OF LM SUERLN l;'! T]ndﬂimlﬂliﬂﬂﬁ'
the Association include, but are not Kmnited to, the following.
(o) Ewmis The Associstion may organize and sporsor events, including without
limitstion theatrical and musical performances, sporting eveats snd axhibitions,
performances end displays by local artists, and other eveots and exhibitions.

(®)  Propenty Maintoance Function The Association shall provide for the care,
operstion, management, maintenance, repair, and replacoment of all Facilities.
This obligation shall include, without limitation, (i) ensuring that the Facilitios are
adequately lighted; (i) maintaining the parking areas, walks, trails, drives, malls,
stairs, strect Awnitare, and sny resort transportatios, ice rink, fornm, and other
infrasircture, and similar Facilitics in consistantly good condition and sttending
to the ramoval of snow and the spplication of sand snd salt as is necossary for the
customary use and egjoyment of such Facilities; (iii) stiending to the maintenance
of the open spaces of the Resort Village, including public spaces and unimproved
areas, and providing care for the plants, troes, shrubs, and other vegetation in the
Resort Village up to the Jot Hnes of the individual buildings within the Resort
Village; and (iv) plowing, sanding, saiting, and cleaning any roads snd sidewalks
within the Resort Village.

{©)  Rulessnd Regulsiions The Association may make, amend, snd enforce rules and
regulations applicable within the Resort Village with respect to sy of the
Facilities, operations, or Functions ss & part of the Resctt in addition to the

ictions contained in Axticle VI hereof, including, but not limited to, nales and

regulstions

M 1o prevent or reduce fire bazard;

(ii) to regulate signs;

(iii) 1o regulate use of any and all Facilities,

(iv) to assure fillest enjoyment of use of the Facilitics by the persous
entitied to enjoy and use the same;

) 1o protect and presarve property and property rights;

(vi) 1o promote the economic visbility of the Resort Village; and

|
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(vii) © reasonably rogulste the hours of operstion for all commercial
opereiions.

{vii) To ensawc thst buildings sre built ia scoordence with the
architectural guidelines s developed, administered, and eaforced
from time to time by the Board of Trustees of the Associstion or its
designee.

All rules snd regulations adopted by the Association shall be roasonable and shall
be uniftemly applied. The Associstion may provide for enforcement of any such
rukes and regulstions through exclogion of viclstors froem Facilitios, or otherwise.

(d  Seougity. The Asscciation may, but shall not be obligated to, provide security
within some portion or all of the Resort Village.

(0) Maketing. The Associstion msy provide a suitable and contimuing program to
promote the Resort Village as a desirshle year+ound destinstion, including but
not limited to stimulating participstion in and coondinating major events; angoing
Resort Village prognmming; advertising snd placing articles in news media;

i . poblishing brochures; establishing naiform standards for promotional programs of
individusl Members; involvement in lecture wours and ski shows; encomaging
mhmhhﬂdmﬁma‘dmmmmm

mmﬁmnﬂhﬁmﬂmmmﬂmwmumh
necesmsary or desirabls for the promotion of the Resort Village as determined by
the Associstion in its discretion. The Associstion may promote the Resort village
in conjunction with or through sny organization thet may be engaged in the
promotion of snow-related or other sports and may pay its fiir share of the costs
and expenss of promotional activities of any such arganization.

ioyn cilities. Each Mamber shall be antitled
hunmduﬂnymyhcihhumihblcfugmmlmorﬂwmioupmvidudby
any Functions, snd to grant licensss for suck use and egjoyment to its tenants,
guests, snd invitees subject to such reseanable rules and regulations that the
Association msy adopt snd subject to such ressonable and uniformly spplied
charges that the Association may impose to offset cosis and expenscs,
deprociation, and capital expenses, subject to the provisions of this Agreement
and subject to the following specific limitaions. All charges established under
this section shall be ressonable and shall be uniformly applied, snd each Member
shall be obligated to snd shall pay any such charges for use. There shall bs no
obstruction of any Facilities nor shall anything be stored in or on any part of sny
Facilities without the prior written consent of the Association. Nothing shall be
done or kept on or in any Facility that would result in the cancellation of the
insurance ar sny part thereof that the Association is required to maintsin porroant
1o this Agreement or increass the rate of the insurance or any part thereof over
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what the Associstion, but for such activity, would pay, without the prior written
consont of the Associstion. Nothing shall be done or kapt on or in such Pacilities
that would be in violstion of say statute, rule, ordinsnce, regulstion, permit, or
othor requirement of say governmesisl body. No dmnage to, or waste of,
Facilities shall be commitied, and cach Member shall indemnify snd hold the
Association and the other Members harmless against all loss resulting from any
such damage or waste caused by such Member.

() Employes Houging The Associstion may provide employse housing for Resort
Village employees. In the event that the Associstion oconstructs employes

housing, the Mountain Member shall contribmie to the costs of construction of

such bousing in an smount proportionste to the projocted uss of such housing by
employees of the Mountain Member at the time of construction.

(h) Other Functions The Associstion may undertake such other Functions and
aclivities 25 may be necessary or couvenieat for the operstion of the Resort
Village, as determined by the Association in its discretion, inclading without
servioe, warehousing amd delivery services, and central laundry service for some
or all Members.

34 Membankio in the Associstion There shall be one membership in the
Associstion attributable to fee simple title ownership, timeshars ownership, club ownership, or
Long Term Lease (where “Long Texm Lease™ means a lease of 25 years or more) of each Resort
Property within the Resort Lands. Each such membership shall be sppurtcnant to the fee simplo
title, timeshare or club ownership to such Resort Property or Long Tarm Lease of such Resort
Propexty. The owner of a Rasort Propesty, or leasee under & Long Term Lease of a Resort
Property, shall smiomatically be the bolder of the membership sppurtenant to that Resort
Property. BEach owner of a Resort Property or lessec under & Long Term Lease of a Resort
Property shall sutcrostically be extitled to tha benefits and subject o the buniens relating to the
membership for that Resort Property. If fee simpie title to, or imeshare or club ownership of, &
Resort Property is held by moce than ons person o extity, or if a Long Term Lease is in the naone
of more than one person or extity, the membership appurtenant to that Resort Property or Long
Term Lease shall be shared by all such persons or entities in the same proportionate interest as
such ownership or Lesse of the Resort Property is hekl.

3.5 Classcs of Manbarship. The Associstion shall have the two (2) classes of voting
membership set forth below:

Class A: The Class A Membery shall bo American Skiing Company Resort Properties,
Inc. of its successors or assigns and the Mountsin Member.

Clama B: The Claxs B Members shall be the memberships sttributsble %o the Resort
Property in The Canyons SPA Zone District other than the Class A Members. Each Clasa B
Menber ot the time this Agreement is recorded sball pay a one-time fee of $1,500 (One
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Thoussnd Five Huadred Dollars) soward its represcatative’s foes and costs in negotiating and
drafting this Agreesacat.

3.6 Bosnd of Trustecs.

(® Apprictmont aod Blection. The control sad managemont of the Associstion and
the disposition of its finds and property shall be vested in a soven-member Board
of Trustees who need not be Mambers of the Association. Mambers shall have
the right to elect Trustees s follows:

)] Class B Membery shall have the right o aloct thres (3) members of the
Bosrd of Trustees, who shall hold office for terms of two (2) years each.
Each Class B Mamber shall be entitled 10 one vots per aquare oot of
density atlocated 1o such Member's Resort Property by the Development
Agroemont, Cemulative voting shall not be permitted.

(iiy The Class A Mambers shall appoint four (4) members of the Board of
Trustees, who shall hold office for a term of two yearn each.
Notwithstanding the foregoing, at such time as certificates of occupency
have been lssued for 75% of the square foolage suthorized to be
constructed pursusnt 1o the Development Agreament, the Class A Momber
shall thereadter only appoint three members of the Board of Trustees, and
the Class A Trustoos, on ooe hand, and the Class B Trustees, on the other,
shall together unanimously sppoint & remaining at-lerge Trustee, who shall
serve for & term of two years, The at-large Trusice appoinied pursumit to
the praceding sentence shall be first appointed at the first regulac or special
meoting of the Board of Trustess held after the Class A Momber becomes
suthorized to appoint only three Trustees a2 provided above. Thereafier,
the Trusteea other than the st-lege Trostee shall sppoint the at-large
Trusise every two years.

(i) Any of the Trustees may serve for consecutive terms if so appointed or
elected.

{iv)  The Trustecs shall serve without compensation.

Membens shall have no voting rights other than the right to eloct members of the
Board of Trostees as set forth in this Section 3.6,

®)  Rosignations. Vacancics. Any trustec may resign st any tims by giving written
notice to the president or the secretary of the Associstion. Such resignation shall
take effect st the tie specified, and umless otherwise specified therein, the
acceptance of such resignstion shell not bo necessary to make it effective. Any
vacancy occurring in the Bosrd of Trustees by reason of resignation or desth of
any trustoe elected by Class B Members may be filled by the affirmative vote of a

300820.1 1% COSSS28T MO0 PEO020




majority of the Class B Trusiess then in office, though not less then a quorem.
Any vacancy ocourring in the Board of Trustocs by reason of resignation or desth
of amy trastec sppointed by the Class A Momber shall be filled by sppointment by
the Claas A Member. Any irustes slected or appointed to fill sny vacancy in the
Board of Trustees shall serve umtil the expiration of the tam of his or her

prodecessot.

() Capneal Powers. The Board of Trustees shall bave and may exercise all the
powers of the Associstion except as are exprossly conferred upon the Meambers by
1aw, the Articles of Incorporation, or the Bylaws, or this Agreement as from time
to time in force and effect; provided, however, that he Board of Trustees shall at
no time be ampowered 1o suthorize sy act or omission that would place the
Associstion in defauk of the Development Agreement.

Price to the timo the Class A Member becames authorized o appoint only three
Trustees s provided in subpsragraph (a)(ili) above, the following restrictions
spply.

(i}  The Board of Trustees may not iake any of the actions histed below
without obtaining approval of five (5) of the seven (7) Trustees:

A, increases or docremse the mie of the Real Estate Transfer
Assessment, the Retail Assessment, or the Transioat Occupancy
Assessment, and after the first three years of the Associstion’s existence,
the Armual Member Asscosment, all a8 defined in Article 4 of this

Agreement;

B.  authorize a single purpose capital commitment of over $5,000,000
(Five Million Dollars), other than for the golf cosrse or the Associstion’s
contribution to the people mover or to the parking garage, all of which arc
contemnplated by the Development Agreement and described in further
detail therein; or

C. Jend or advance money or sell or lease sny property or right of the
Associstion other than in the ordinary course of business.

)  Approval of six of the seven Trustees shall be required for the material
alterstion, repeal, or amendment of the articles of incorporation or bylaws of the
m.m.m-

(i) Unanimous wpproval of the Truskces shall be required for the following
acts by the Trostecs:

A the implementation of sy assessment other than the Annual
Member Asscssment, the Tramgient Occupency Assessment, the Retail
Assessment, or the Real Estate Transfer Assessment;
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B.  the mergor, dissolntion, or liquidation of the Associstion, which is
also subject to County approval

(d) Eagula Mcolings Regular mectings of the Board of Trustees may be held
without call or formal notice at such places within the Stete of Utsh, and ut soch

times a8 the Bosrd may from tims to time by vote detennine. Any businces mxy
be transacted st & rogulsr meeting. Until forther determination, the regular
mﬂﬁnﬁothﬂdnmemuﬁrﬂanofoﬁcal-dhmm
business as may come before the mecling rany be held without call or formal
notice immediately after, and st the ssme piace s, the snnmal meeting of
Membeors.

(90  Special Moctings. Spocial mestings of the Boerd of Trustocs may be beld at any
place within Utah at any time when called by the presidont, or by two or more
trustoes, upon st Joaso three days prior notice of the tirme and place thereof being
given 10 each Trustee by leaving sach notice with him or her st his or her
residence or usual place of business, or by mailing or telegraphing it prepaid, and
addressed to wuch Trustoe at his or ber post office address as it appoars on the
books of the Associatinn, or by telephone or facaimile transmission. Notices shall
state the purposes of the meeting. No notice of any adjourned meeting of the
Trustoes shall bo required.

(O Ouomm Prior to the sppointment of the at-large Trustee, @ misimum of three
Class A Trustoos and two Class B Trustees shall constitute & quorosn; and after
the sppointment of the at-large Trustee, 3 majority of the munber of Trustees fixed
by the Bylaws shall constitute a quorum for the transaction of business. A lesser
number than the quorum may sdjourn any meeting from time to time. When s
qummhmumymﬂn;nmsjodtyofﬂ:cminmm
axcqnwhnnlluawmmbuilmquindbth.byﬂnlmichloﬂmotpmﬁm,
tho Byiaws, or this Agreement a3 from time to time in force and effect, decide any
question broughit before such meeting.

®  Walver of Notice. Before, at, or after any meeting of the Board of Trustees, any
Trostee may, in writing, waive notice of such meeting and such waiver shall bo
deemed equivalent to the giving of such notice. Attendsnce by a Trustoe st any
meeting of the Board shall be a waiver of notice by him or her excopt when &
Trustos attends tlie meeting for the express purposc of objecting to the transaction
of business becsuse the meeting is not lawfully called or convensd.

()  Informal Action by Trustecs. Amy action required or permittod to be takon st a
me&n;of&cl?uﬁaumybehkmwiwlmuﬁngifaminwﬁm
setting forth the action o taken, shall be signed by all of the Trostoes entitied to
vote with respect to the subject matter thereof. ‘Such consent shall have the same
force and effiect s & unanimous voie of the Trestees.

00SSS28S B30 P02

308503.1 21




)

3.7

@

®)

©

@

Prossnce of Mestings. Any Trustoo may participate in a regular or special mesting
of the Board of Trustees by, and such moeting masy be conducted through the ose
of, sny means of commumication by which sli Trustees perticipsting roay hear
each other during the mesting. A Trustee participating in 2 mooting by this mesns
is decmed t0 be proseat in person at the moeting.

Disputc Rosolution. The Board shall first exhaost all effiets 10 avoid disputes
over the interprotation or enfircement of this Agreement. In the event that aa
impesse occurs, the Trustoes shall vote on the sppointment of s wedistor, and if &
medistor is approved by five of the seven Trustees, such mediator shall be
appointed sl empowered 10 render an caforcesble resohition.

The Board of Trustoes shall owe a fiduciery duty to all Members in accordance
with Utah law.

Ammal Meeting.

Annial Meeting. The annual meeting of the Members shall be held st & place in
the Resort Village designated by the Board of Trustees the first Sstwrday of
November in each yoar, or st such other date designated by the Board of Trusioes,
for the purposes of clecting Trustees. The purpose of the snnual meeting shall be
to eloct Trustoes and for such ofther purposes as the Board of Trustees shall
detormine.

Ouomum.  Except as otherwise provided in the Articles of Incorporation or the
Bylaws, the prosence in person or by proxy of Membors of a class who are
entitled t0 vote more than 20 percent of the total votes for the Members of such
claas shall constitute a quorum for such class for the election of members of the
Board of Trustoes.

Proxics. Votes may be cast in person of by proxy. Every proxy must be executed
in writing by the Member or his or her duly muthorized sttomey in fact. No proxy
shall be valid after the expiration of eleven months from the date of its execution,
and every proxy shall mntomatically cesse at such time as the Member granting
the proxy oo kmger qualifics as 4 Member in the class of membarship for which
vote the proxy was given.

Majority Vote. At the annual meeting, if & class quorum is present, the
affirmative vote of a majority of the votes ropresented at the mooting, in pereon of
by proxy, shall be the act of the Members of such class unlows the vote of 8 greater
number is required by law, the Articles of Incorporation, or the Bylews as from
time 10 time in forcs and effect.
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38  Officors of the Association.

(8) Officers. The Board of Trusteos shall appaint the following officars of the
Associstion, which officers need not be members of the Board of Trusices: 1
prosident, one or more vice presidents, a socretary, and & treasurer. The Board of
Trusicss may sppoid such other officers, assistant officers, commiitees, and
agents as it may consider necessary or advisable, who shall hold their offices fox
such terms and have offices, except that 0o person may simultaneously hold the
offices of president sud secretary.

(®) Removal of Officers. Upon an affirmative vote of s masjority of the voting
members of the Board of Trusiees, say officer may be removed, either with or
without casse, and & snccessor appointed at any regular meeting of the Board of
Trustocs ot at any specisl meoting of the Board called for such purpose.

(c) Yacmncios A vacancy in sy office, however occurring, may be filled by the
Boeard of Trustees for the snexpired portion of the term.

(@) Prosideni The president shall be the chief executive officer of the Associstion.
He or she shall have the general and active condrol of the affairs and business of

the Associstion snd genecal sapervision of its officens, agents, and employees.

(¢) Vice Presidents Tho vice presidents shall assist the president and shall perform
such duties a3 may be assigned to tham by the presidest or by the Boerd of
Trostess. In the absonco of the president, the vice presidemt designated by the
Board of Trustees or {if there shall be no such writing) designated in writing by

the president shall have the powers and perform the duties of the president.

()  Scorotary. The secretary shall: (i) keep the minutes of the proceedings of the
Members and the Boand of Trustoes; (i) soc that all notices are daly given in
sccordance with the provisions of this Agreemant and the Bylaws, the Articles of
Incorporation, and as required by law; (iii) be custodian of the corporuts reconds;
koep st the Association’s office a record containing the names and addresses of all
Members, the designstion of the Resort Property owned or leased by each
Mazber, and, if sach Resort Property is mortgaged and the morigegee has given
the Associstion notice thereof, the name snd address of the mortgagee; (v) in
gemeral, perfoem all dutiss incidant to the office of secretary and sach ather duties
aa from time to time may be aszigned to him or her by the president or by the
Board of Trustoes.

() Tressurer. The treasurer shall be the principal financial officer of the Associstion
snd shall have the care snd custody of all fonds, securities, ovidences of
indebtodness and other parsonal property of the Association end shall deposit the
sxmoe in accordance with the instractions of the Board of Trustees. The tressurer
shalt roceive and give recaipts and scquittances for moneys paid in on sccount of
the Associstion, snd shall pay out of the fands on hand all bills, payables, and
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other just debts of the Association of whatever nature. The treasurer shall parforn
all other dutics incident %0 the affice of the treasurer snd upon regquest of the
Bosrd of Trustees, give the Associstion a bond in such suns and with such
suretios as shall be sstisfusctory 10 the Board, comditioned upon the faithfal
perfornxance of his or her duties snd for the restoration o the Association of all
books, papers, vouchers, monay, and other property or whatever kind in the
treasurer’s possession or under his or her control belonging to the Associstion.
The tressurer shall have sach other powers and perform much other duties as may
be from time io time proscribed by the Board of Trustees or the president.

39  Asigoment of Righia ar Oblizations to a Lossge. An owner of foo simpile title to
a Resort Property may assign to a lessoe under 2 lease with a term of 25 years or less all (but not
less than all) of such owner's rights and obligations under this Agreerent as 8 Mamber in the
Azsocistion, and may euder into xa arTeagement with such laseee under which the leasse shall
agree to assume all of such Member’s obligations hereunder as a Member of the Association.
The Associstion shall recognize amy such lease or assignment provided that, to be effective with
respect to the Associstion, sach loase or assignment shall be in writing, shall be in teems deamed
satisfactorily specific by the Association, and n copy thereof shall be filed with snd spproved by
the Associstion. Notwithstanding the foregoing, no Mamber shall be parmitted 1o relieve himself
or herself of the ultimate responsibility for fulfillment of all obligstions hereunder of & Mentber
arising during the period she or he is . Member.

310 Licitation of Liablity of Bosrd of T

{8) The members of the Board of Trustees, the officers, and sxry sssistant officers,
agents, snd anployees of the Association (i) shall not be lishle to the Members of
the Associstion as a result of their activities as such for any mistake or judgment,
negligence, or otherwise, except for their own willful miscondact or bad faith; (i)
shall have no personal lishility in contract to a Member of the Associstion or sy
other parson or entity under amy agreament, instrument, or transaction antered into
by themn on bebalf of the Associstion in their capacity as much; (iii) shall have no
perscnal liability in tort 40 sy Member of the Association or sy pesson ar entity,
direct or impated, by virtne of acts performad by them, except for their own
willful or wanton misfeasance, gross noglipenoe, or bad fhith, nor for scts
parformed for them in their capacity ss such; and (iv) shall have no personal
Lability arising out of the use, misuse, or condition of the Resort Village or the
Facilitios that might in any way be ssseesod against or imputed to them as a result
for by virtue of ther capacity as such.

(t)  If a member of the Board of Trusives is sued for liability for sctions undertaken in
~ his or bher rolo az a member of the Board of Trusioes, the Associstion shall
indemnify such Trustee for such Trustee's Josses of claims, and undertaks all

costs of defense, until and unless it is proven that such Trustee scted with willful

or wantoh misfessance or with gross negligence. After such proof, the
Association 18 no longer lishle for the cost of defense, and may recover costs
already expended from the Trustee who so acted. Membars of the Bosrd of
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Trustoes are not personally lisble to the victims of crimes ocowrving in the Resort
Village. Pumitivc dmmagrs may not be recoverad sgainst the Association, bet may
be recoverad from persons whose activity gave rigs to the damages.

3.11 Right to Dispose of Facilities. The Associstion ghall have full power and
suthority o sell, leass, grant rights in, trmsfer, provide exclusive or Limited acoess o, encumber,
sbandon, or dispose of sny Facilities owned by the Association in the operation snd mansgement
of the Village, other than any proporty on Participants’ Parcels.

3.12  Govermmental Succossor. Any of the Facilities and sny Functions carried out by
the Association may be tumed over 0 & governmental entity that is willing to sccept and sssame
the same under the terms and conditions of this Agresment.

ARTICLE IV

4.1  Obligation to Pay Assessments. Fach Member, in exchange for the easements and
other benefits confarred by this Agreement, covenants and agrees io pay 1o the Association the
Annoal Member Assessments, Retail Assocasments, Tranrient Occupancy Asscssments, sod Real
Estaie Tranafer Asscssments and charges, fines, penalties, or other amounts o be levied, fixed,
established and ooliectad as set forth in this Agreement and the Articles of Incorporation,
Bylaws, and rules and regulations of the Associstion as from time to time in foroe and effect.

4.2 Puposs of Asacesmanis. The assessments leviod snd any charges, fine, penalty, or
other smount coflected by the Association shall be used exclusively to pay expenses that the
Association may incur in performing any actions permitied or required under this Agreoment or
its Articles of Incorporstion or Bylaws as from time to time in force and effect, including but not
Limited to opersting expenses and the costs of acquiring, constructing, and purchasing Facilitics
and performing Punctions. This Section 4.2 shall not prohibit the Association from eatablishing
appropriste reserves to definy anticipated expenses and investing all excess cash in & prudent
mannex.

43  Amual Mapba Assseguents.  The Association shall initially levy and collect
from each member m Ammual Member Assessmont. The Anral Momber Assezament shall be
sct at the initisl rate of $.40 pee square foot for the first three years of the Association’s operation
for all developed irmprovaments io property that are substantially complete; thereafier, the Bosrd
of Trustses shall review the Annual Menber Assessment rate and shall adjust it to the level
necessary to maintsin the Resort Village.

{a) Al Azomal Member Asscssments to be levied shall be levied monthly in advance
of st such other time as the Associstion may decikie and shall be payable within
thirty (30) days after being levied, snd each such assessment not paid within thirty
(30) days of ths date (the “Levy Date™), which is the dato of mailing of notice of
the assessment, shall accrue intevest until fully paid at 5% (five percent) per
snnm over the mte of interest snnoumced from time to time by BankBoston,
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N.A., ss its “primo rale™ for commercial loans; such intarest shall be payable on
demand compwied monthiy, and if unpeid, compounded monthly, not in sdvance,
at the rade s0 calculated as of thirty (30) days aftar ths Lovy Date, snd all accruing
interest shafl bacome a part of the ssscssment due and owing to the Associstion.
All other smounts owed 1o the Amocistion shall bear intorest st the same rate
calculated and paysble in the same mammer.

(0) The Annual Momber Amsessments shall bo used solely for maintenance of the
Resort Village, cither for that budget year or as » sinking fimd for future
maintensnce or replacement of womn facilities.

44  Ratail Asscesnals-

{a) The Associstion shall lsvy upon snd colloct from esch Commorcial Rasort
Property Member in the Associstion an sstessment which shall be known a3 »
“Retail Asscasment,” with respect to (1) all sales of tangible personal property
made by such Member or made, consummated, conducted, or transacted st, from,
in connection with, or in my way srising out of or associsted with such
Member’s Resart Property, and (b} all sales of services, including but not limited
to equipment retal made, performed, or rendered by or on behaif of such Member
within the Resoxt Village that are snbiect to Utah siniz sales tax purmumnt o Utah
Code Annotsted 59-12-101 (“Utsh Sales Tax™), excluding, however, sny lodging
rentals and sny other exclosions from snd conditions to the definition of
Commercial Resort Property Member in Sections 1.6 and 1.7 above.  The Retail
Assesarnent rate shall be 2.5% (two and one-half' porcent), with the exception that
for temporary tenants doring the period through March 31, 2000, the Retsil
Assssument rate shall be 1% (one percent) The Retail Assessment shall be applied
an amount in addition o, end shall be spplied to the price or charge of, any
transaction as described above. The Retail Assesunent rato may be adjusted by
the Board afier fhwee ycars as provided In Soction 3.6(c) herein.  Rotail
Assessments shall not apply to any gross receipts from sales in connection with (i)
any event sponsored by the Association, or (i) amy ovent sponsored by mn
organization exempt from Utah Sales Tax, but only to the extent such gross
recaipts relste to porchases by the organization for officisl organieation business
that are therefore exemmpt from Utah Sales Tax.

(b}  The Rotall Assesumenis due with respect to » Member's Resort Praperty shall be
due and payable to the Associstion, without notice by the Association, cach time
and at such timse ss the Utsh Sales Taxes sssocisied with such Resort Propecty sre
required to be remitted or paid o the State of Utah.  Each such Mamber shall also
deliver to the Associstion, without notice from the Association, true and corroct
copies of all written reporis, retumns, stulemeniz, recards, snd declarstions,
including sy sopplemenis or amendmeonts thereto (collectively, the “Sales
Reports™) made or provided to the State of Utsh with respect to traneaciions
occurring at, from, in connection with, or in soy way arising out of much
Member"s Resort Property onder the provisions of the Utsh Sales Tax Act, at such
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time as such Salos Reports are required to be made to the State of Utsh. I any
subsequent adjustments, additions, or modifications are made 10 sy Utsh Salcs
Tax remitied or paid or Sales Report made with respect 10 tramsactions ocourring
i, froen, in conmection with, or in say way arising out or such Member's Resort
Property 1o the State of Utsh, such Member shall within 30 days thereafter 80
notify the Associstion and provide it with troe and complete copies of all Sales
Reports or other written material isssod or received by such Member with respect
thereto. If amy adjusiment increases the amomt of Utsh Sales Tax required 1o be
romittod with reepect to 8 Member’s Resort Property or results in a refund of such
tax, such Member shall accordingly pay an spproprisie additiocal Retadl
Assessment or receive s appropriste refund from the Associstion of any excess
Retail Assessment previonsly paid. Subject to the foregoing, the Associstion
shall have the power and suthority to deterrnine sl matters In connection with the
Retail Assosament, including smounts thereof and how and whether the
assessment shall be reflected on bills and sales slips randered in sny transaction;
rules andd Tegulations on rocord keeping. snd auditing by the Association of such
records.

()  Each Member shall be obligated to pay the Retail Assossment arising from sales
or servicea transacted at, from, in conmection with, or in any way arising out of or
sssocisted with such Member's Resort Property, even if such Member is not
responsible for such sales or services and each Momber shall comply with any
determinations made by the Board of Trustees with respect io such Retail
Asscssments. Any portion of sy Retxil Assessmernt not paid by sy Member
when duo and paysble shall bacomne a hien on and against all of the real proparty
owoed by such Member in the Resort Village pursuant to Section 4.12.

()  All Retsil Aspessmonts to be levied shall be levied at such time as the Utsh Sales
Tax sssocisted with such Resort Proparty amd shall be payable within thirty (30)
days after being levied, and each such assessrnent not paid within thirty (30) duys
of the date {the “Levy Date™), which is the date of mailing of notice of the
assesxment, ghall accrue interest until fully paid at 5% (five percent) per snmum
over the rate of isterest announced from tiee to time by BankBosaton, N.A., as its
“orime rate” for commercisl loans; soch interest shall be paysble on demand
computed monthly, and if unpaid, compounded monthly, not in advance, at the
rate s0 calculsted as of thirty (30) days after the Levy Date, and all accruing
interest ahall become & part of the assessment due and owing to the Association
All other amounis owed to the Associstion shali bear intcrost at the szme mato
calculated and paysbie in the same manner.

(£)  Punds collected from the Retail Asscesments shall be used only for ransportation
cxponses of the Resort Village and for marketing of the Resort Village, unless
thare are any fimds collected in excess of the budgeted anmual transportation and
marketing expenses, in which case such surpins funds may be used first for

maintenance of the Resort Village if there is a shortfall of maintensnce fands, axd
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socond for capital projects of the Association, including reimburscment of

45  Trsiool Occunsacy Assotemont.

() The Axsociation shall levy upon and collect from each Lodging Resort Property
Member in the Resort Village an assessment, which shall be mowm = &
“Transiont Occupsncy Assessment™ or “TOA,” with respoct o all transient
occupancy rentals made by or on belalf of soch Member within the Resort
Village that are subject 40 the Transient Room Tax Ordinance of Summit County
ms in effect on the date this Agreament is rocorded. The TOA shall be sot 28 a0
amount in addition to, and shall be a percentage or rate applied 1o the charge of
any transaction as described above. The peroentage or rate for the TOA shall be
2.5 % (two snd ono-half percent), and may bo sdjusted by the Bosrd after three
years aa provided in Section 3.6(c).

(b) The TOA due with respect 10 & Member’s Resort Property shall be due and
payable to the Associstion, without notice by the Associstion, each time and at
such time &3 the Transiemt Room Tax associated with such Resori Property is
required 10 be remiticd or paid to Summit Coaxty. Each such Member shall also
deliver to the Association, without notice from the Association, true and correct
copies of all written reports, reimms, staiemends, records, and declarations,
inchuding any supplements or smendments thereto (collectively, the “Lodging
Reports™) made or provided to Summit County in connection with sny charges
occurring at, from, in conpection with, or in any way arising out of such
Member's Resort Property in connection with say charges under the provisions of
the Transiont Room Tax Ordinance of Summit County, at such times ss such
Lodging Reports aze required 1o be made to Summit County. If any subsoquent
adjustments, additions, or modifications sre made to any Summit Coumty
Transient Oocupancy Tax remitted or paid or Lodging Report made to Sumanit
County with respect to transactions oocurring at, from, in connection with, or in
any way ariging out of such Member’s Resort Property, such Member shall within
30 days thereafter 8o notify the Association snd provide it with troc snd complete
copies of ell Lodging Repotts or other written material issned oc received by such
Member with respect thereto. If sny adjustment increases the amoumnt of Summit
Comty Transient Occupancy Tax required to be remitted with respect w0 a
Member's Resort Property or results in » refund of such tax, soch Member shall
sccardingly pay an appropriste additional TOA or receive an sppropriste refund
from the Associmtion of mny excess TOA previously paid. Subject to the
foregoing, the Associstion shall have the power and authority to determine afl
mastters in connection with the TOA, including smounts thereof and how and
whaether the TOA shall be reflected on bills and sales slips rendered in any
tansaction; rules and reguistions or record keeping; and wsuditing by the
Association of such records.
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{c)  Each Mcmber ghall be obligsiced 10 pay the TOA srising from lodging rentals
transacted at, from, i connection with, or in any way wrising out of or sssocisted
with such Member’s Resort Property, even if such Member is not responsible for
made by the Board of Trestees with rospoct to such assesaments. The TOA shall
not apply to the right of the owner of & timeshare estate or the guest of such owner
to occupy the unit in which the owner retsins that intarest. “Guest™ of an owner
inclodes, without limitation, s person occapying a unit punsusnt to aoy form of
exchange program.  Any portion of sy TOA not paid by any Member when due
and paysble ghall bacome a lien on and against all of the real property owned by
such Member in the Resort Village.

(@ Al Transient Occopancy Assesements to be levied shall be levied at such time as
the Transicnd Room Tax of Surnrmit County is levied by Sunumit County and shall
be paysble within thirty (30) days after baing levied, and each assessment not paid
within thirty (30) days of the date {the “Levy Date™), which is the date of mailing
of notice of the ssecesment, shall accrue interest until fully paid st 5% (fve
percent) per s over the rate of interest mmovnced from time to time by
BankBoston, N.A., w5 its “prime raie” for commercial loans; sach interest shall be
paysble on demand computed monshly, and if uspsid, compounded monthly, not
in sdvance, at the rate so cakulntod as of thiety (30) days after the Levy Dute, and
all acoruing interest shall become a part of the assessment due and owing to the
Associstion. All other amounts owed to the Association shall bear intereat at the
samne rate calculsted and paysbie in the same manmer.

(¢)  Funds collocted from the Tranwiont Occupancy Assessments shall be used only for
(i) transportstion expenses as described in the Development Agreement, and {ii)
marketing of the Resort Village, unless there are any funds collected in excess of
the budgetad anomal trasportation and marketing expenses, in which case such
surplus funds may be used first for maintenunce of the Resort Village if there iz a
shortfall of maintenance funds, sad second for capital projects of the Association,
including reimbursemnent of ASCRP.

46  Real Estaie Tragafer Assessments. Upon the occurrence of a Transfer, s defined
below, the Transferse under such Transfor shall pay to the Association for the benefit of the
Associstion a real estate transfer assessment (the “Real Estate Transfer Assessment™) equal to the
Fair Market Value, as defined below, of the Resort Property subject to transfer, multiplied by the
Real Estate Transfor Asscstiment Rate shall be 2% (two percent) of the Fair Market Value of
improved land, and 1% (one percent) of the Fair Markot Value for unimproved land. The Real
Estate Transfer Assessment may be adjusted by the Board as provided by Section 3.6{c} herein.
Each Mamber shall bo obligated to pay and shall pay to the Association the Real Estate Transfer
Assesstnent levied with respoct fo such owner's site and each Member shall comply with any
determinations made by the Board of Trastees with respect to such assessments. Procoods of the
Real Estate Tranafer Asscesmeonts shall be sogregated in & fimd to be kmown as the “Siking
Fund,” ss deacribed in subpsragraph (d) below.
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(a)  Definitions.

“Trangfer” meana, whother in one transaction or in n serien of relstod transactions, soy
CONveyance, sagignment, lesse, or other transfer of beneficial ownership of say Resoni Property,
including bat not lewited to (1) ths conveymnce of foe simple title $o any Resort Property, (2) the
transfer of sy cwnership interest im sy timeshare or fractional ownership isterest or vacation
chub interest; (3) the traxsfor of more than 50 percent of the outstanding shares of the voting
stock of a corporation which, directly or indirectly, owns one or more Resort Proporty, and (4)
the transfer of more than 50 percent of the interest in net profits or net losses of any partnership,
joint veaturs, kmited lishility company, or other emtity which, directly or indirectly, owns one or
more Resort Property, but “Transfer” shall not mesn or inclode the Transfers exchaded under
subparagraph (b) bedow.

*Tranafiwwe™ mcans all partics 0 whom any intercst passcs by & tranafor, and each party
inclnded in the term “Transferee™ shall have joint and several Esbility for all obligations of the
Transferee under this section.

“Fair Market Value™ of a Resort Property subjected o Tranafer means, in the case of a
Transfer that is in all respects a bona fide sale, the considerstion, as such term is defined bekow,
given for the Transfer; provided, however, that the value of timeshare inloresis and timeshare
extates xnd vacation club ownership interests, for purposes of determining Pair Market Valuoe,
shall be determined by valuing the real property interest associated with the timeghare intorest or
timeshare estate, exchesive of the value of sty intangihle property and rights sssociaied with the
acquisition, operation, ownership, and vee of the timeshare interest or timeshare estste, including
the fees and costs associated with the mle of the timeshare interesty and timeghare cstates that
exceed those foes and costs normally incurred in the sale of other similsr properties, the fees and
cosls associnied with the operstion, ownenship, and wse of timeghare interests and timeshare
catates, vacation eachange rights, and benefits available 0 a timeshare unit owner. In case of a
Transfor that is & lease or is otherwise not in all respects & bona fide salo, Fair Market Value of
the Resort Property subjected to Trensfer shall be determined by the Association. A transferee
may make writien objection to the Association’s determination within 15 (fifieen) days after the
Asxsocistion has given notice of such determinstion, in which event the Associstion shall obdain
an sppraisal, st the Transferce’s sole cxpense, from a MAI real estate sppraiser of good
repatstion, who is qualified to perform appraisals in Utsh, who is familisr with Summit County
and Park City aroa real estate values, and who shall be selected by the Associstion. The appraisal
80 obtained shall be binding on both the Associstion snd the transferce. Notwithstanding above
provisions to the contrary, where a Transferee doas not object within 15 days afier the time
required by this section for objecting, the Trunaferse shall be deemed to have waived all right of
chjection concerning Fair Market Value, and the Association's determination of such value shall

be binding.

“Consideration™ means the total of moncy paid and the Fair Market Valuo of any property
deliversd, or contracted to be paid or delivered, in retwun for the Transfer of any Resort Property,
and inchudes the smount of any notz, contract indoblodness, or rental payment resecved in
connection with such Tranafer, whether or not secured by sny lien, deed of trust, or other
encumbrance, given 10 secure the tranafer price, or any part thereof, or remaining unpaid on the
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propaty st the time of Tramsfer, whether or not sssumed by the Transfewee. The term
“considerstion” dots not inclade the amount of any outstsnding lien or encumbrance for taxes,
special banefits or improvemeats, in favor of the United States, the State of Utsh, or & municipal
or quasi-municipal governmental corporation or district.

®)

Exchisions. The Real Estate Transfer Assessmant shall not apply to any of the
following, except to the extent that they are used for the purpose of avoiding the
Real Estate Tranafir Assessmoent:

@  Any Transfer to the United States, or sy sgency of instrumentality
thareof, the State of Utah, any county, city, muonicipelity, district, or other
political subdivision of the State of Utah.

(ii) Any Transfer to the Associstion.

(iiy Any Transfer, whether outright or in trust, that is for the benefit of the
tranaferor of the tranaferor’s relatives (incloding the transferor’s spouse),
but ctily if there is no more than sominal conzideration for the Transfer.
For the purposcs of this exclusion, the relatives of a tranaferor shall
include all lincal descendants of any grandparent of the transferor, and the
spouses of the descendants. Any person’s stepchildren and adopted
children shall be recognized as descendants of that parson for all purposes
of this exclusion.

(iv)  Any Tranafer arising wolely from the termination of a joint tensncy or the
partition of praperty held under common ownership or in connection with
a divarce, except to the extent that additional consideration is paid in
connection tharewith,

(v)  Any Transfer or change of interest by reason of death, whether provided
for in a will, trust, or decree of distribution, or by resson of the dissolution
or winding up of any bisiness entity.

(vi) Any Transfer made solely for the purpose of confirming, correcting,
modifying, or supplementing » transfer proviously recordad, making mednor
boundary adjustments, removing clouds on titles, or granting easaments,
rights of way, or hicenses,

(vi) Any Transfer pursuant to sny decree or order of a court of rocord
determining or vesting title, including a final order awarding title pursuant
t0 & condemnation proceeding, but only where such decree or onder woulkl
otherwise have the effect of causing the occurrence of a seoond asscssable
transfer in a sevies of transactions which incindes only one effective
tranafer of the right to uss or enjoyment of a Resort Property.
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(viii) Any losse of sny Resort Proparty (or assignmeat or transfer or sy interest
in any such Jease) for a poricd of kess than 25 years (including renswal
opticns).

(X) Any Tranafer solely of minerals or interests in mincrala.

(x) Any Transfer 10 sccare a debt or othar obligation or to releasc proparty
that is sccarity for a debt or other obligation, including transfers in
connection with foreciosure or a deod of trust or mortgage or transfers in
comnection with a deed given in hien of foreclosure. ’

(xi) The subsequent Tranafer or Transfers of 8 Resort Property involved in 2
“tax free” or “tax deferred” irade under the Imternal Revenne Code
wherein the Interim owner acquires property for the sole purpose of
reselling that property within 30 deys after the trade. In theee cases, the
First Tranafer of tiths is subject to the Real Estate Transfor Asscasment and
subsoquent Transfers will only be exemypt as long a8 & Real Estate Transfer
Asscsament hes been paid in comnection with the first Transfer of such
Rosort Property in such cxchange.

(xii) Any Transfer constituting a “tax free” or “tax defarred” exchenge under
Section 1031 of the Intarnal Revanie Code, so long ss both propecties
involved in such exchange are located within the SPA; or any Transferor
Transfers of Resort Lands in exchange for other Resort Lands, but without
additional Considerstion being exchanged by the transferor or transferee,

(xiii) The Trsosfer or Tranafers of Resort Lands in exchange for othor Resort
Lands, but without sdditionsl Considerstion being exchanged by the
transferor of tramsforee, for the purpose of making bowndary line
adjvstmenis, or to facilitate the location and developmant of Access
Basements, Pedestrisn Pathways, Utility Lines, or other casements, rights
of way, or licenses.

(xiv) Tho Tranafer of a Resort Property to sn ocganization that is exempt from
federal income taxation under Section 501(c)(3) of tho Internal Revenue
Code, as amemnded, provided that the Association specifically approves
much exemption in each particular case.

(xv) Any transfer made by a corporstion or other entity, for consideration, (i) to
any other corporstion or entity thet owns 100 parcent of its oquity
secarities (a “Holding Company™ or (2) to a corporation or entity whose
stock or other equity socurities are owned, directly or indirectly, 100
percent by such Holding Company.

(xvi) Any Tramafec solely of water or water rights.
DOSSN2ZSTS ki3 Pe0003
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(xvii) Any Trmsfor from American Skiing Company, ASCRP, ASC Utsh, or
any of its or their sabsidiaries or affilistes porsusat to a purchase contract
or purchass sl sale agreament for interests or mnits in the Grand Summit
Resost Hotel at The Canyons and Sundial Lodge Pavilions B and C
ontered into prior to the Effective Dats of this Amonded Agresment, and
any sabsequent trenafers of those propertios.

{xviii) Any Transfer of two or more fractional interests, condominium uniis, or
other Resort Property by a morigagee-or sn affiliste thercof to sn affiliste
of such montgagee or to a third party, where the intent of such tranaferee is
not to make persomal use of such fractiona] interest, condominium wit, or
other Resort Property, but is rather to resoll the same.

(xix) Any Transfer to an affilisted party, where “affilisted party” mesns amy
entity that controls, is controlled by, or is ‘under common control with
snother person of entity, including control through voting intorests,
mansgement agreements, or other srrangements resuling in effective
coatrol over the mansgement of the affairs of such entity.

(xx) Any Transfer to American Skiing Company or its affiliates or subsidiarics
from the Lessor purscant to the tenme and conditions of the Lesse
identified in Recital B hexeto.

()  All Real Estate Assessmonts to be levied ghall be levied at the time of a Transier
and shall be paysble within thirty (30) days afier being levied, and each
asseszment not paid within thirty (30) days of the dats (the “Levy Data™), which is
the date of mailing of notice of the assessment, shall accruoe interest until fully
puid at 5% (five parcent) per smmum over the rate of interest mmounced from time
to time by BankBoston, N.A., a3 its “prime rabe” for commercial loans; such
imzrest shall be paysble oo dermnd computed monthly, snd if mnpaid,
ocompounded monthly, not in advance, at the rate so calculated as of thirty (30)
days after the Levy Date, and all accruing imterest shall become a part of the
asseesment due and owing to the Associstion. All other mmounts owed to the
Association shall bear interest at ths same rate cakulated and paysble in the same
manner.

(@  There shall bo a fand known as a “Sinking Fund™ into which all proceeds from the
Real Estale Treosfer Assessments shal] be deposited. The Association shall use
the Sinking Fond only for capital projects and reimbursement of ASCRP s
provided in Section 4.9 below., The priorities of the Sinking Fund shall be in the
following order: (3) the golf course required under the Development Agreement
and all other amenities required by the Development Agreement to be provided by
the Associstion on a timely basis; (ii) reimbursement of ASCRP in accondance
with Section 4.9 below; provided, however, that if third party financing for the
golf courss is obtained, then reimbursement of ASCRP shall replace the golf
course as the first priority of the sinking Fund s0 long as such payments do not
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cause a default in the Development Agreement; and (jii) ali other capital projects
required by the Development Agreement. “Capital projects™ imcinde without
Limitation sny of the following: $0 acquire, own, lamse, oporais, build, manage,
maintsin, rent, sell, dovelop, encumber, hold, and atherwise deal in and with any
Facilities including bt not limited to the golf course roquired by the Developoeent
Agroesnant; buildiogs and other structures; employee hovsing; daycare facilitics;
teen centers; roads, walkways, streets, and pedestrian paths; parks, plsygrounds,
open spaces, gardens, fountains, common areas and public aroas; an amphitheater,
aﬁmnn(dhﬂﬂmthnninfmm,wﬂtdﬂlbohﬁhbym),am
public entertainment or gatharing areas; a jumbotron or video walls; wtility lines
and systems; ovidoor lighting systems; waterways; landscaping, incheding without
hmﬁmpmmmmmamﬁdclmmmdd
facilities; pedestrisn, hiking, equestrian, and biking trails; equestrian facilities; ice
mmmmmﬂmﬁmﬂmﬂﬁmmﬂmhmumybe
sppropriste for nes in connection with the operation and maintenance of a world
class rosort village, in the reasonsble discretion of the Associstion; and all costs
imposed by, associsted with, or incurred s a result of the Developraent
Agroement or other federal, state, or local govemnmental laws, rukes, or
roguistions, incloding without Lmitation costs of benchmarking, studics,
consultants foes and costs, and performance costs; provided, however, that

1. the Associstion will be responsible for funding a minimam of 50% of the
eodlofoomkuoﬁonmdqu:ﬁnnofﬂnpmpbmphmdmﬂﬂtoﬂn
Development Agroament; and

2 hmmhwmrmlminmmofﬁ%of&
costs of comstroction and operstion of the parking stracture planned pursmmt to
the Development Agreement.

47  Obligations of The Mountain Mamber. The Movntain Member shall satisfy its
obhsmmtoptymmlmmtbymnnymwmngmmmdlmmmd
mmmmmmoﬁmsoimduwwhmm This
obhphmdnﬂbchwwnsﬂ:annﬂananb«AmnﬂObhm During the
Associstion’s first fisca] yesr, the Mountuin Member shall expend a minimum of $250,006 as the
Mounisin Member Anmmal Obligation. For each fiscal year thereafter, the Mountain Member’s
Annual Obligation shall be a base of $250,000 until paid aunual skier visits reach 250,000;
thereafter, the Mountain Member’s Anual Obligation shall be increased in proportion to the
incresse in the number of paid ennual skier visits from 250,000, In the avent that the Mountain
Member expends more than the obligated smount in any particuisr flscal yesr on maintenance
and transportstion, the Mountain Member shall receive a credit toward the next year's or
subsoquent years” Mountain Member Annual Obligations in such exocess smount.

48  Books. The Association or its designes shall keep snd maintsin sepernts accouits
of all income and expenditures relating to cach Function within the Resort Village snd in doing
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30 ahall allocatc its or its designec’s administrative costs %0 such Functions on » reasomable basis.
The Function Cost shall be allocsted 10 the sppropriste Cost Center.

49  Reimbusesatot of ASCEP.

(a) A priotity of the Associstion will be to reimburse ASCRP for the development
costs it has incwred on behelf of the Resori Village. The smount to be
reimbursed ASCRP is sct #t & fixed xnount of $4,000,000 plus intarest. To meet
this obligation, the Associstion will exccute a promissary note 10-ASCRP for the
dobt within 30 days of the execution of this Agreeenent, with fixed intcrost si 10%
and an initis} amoctization period of twenty (20) years. Any excess fonds in the
Aseociation at each year cad that are not required to find any Associstion
mmuﬂwmmmwm In
efforts to repiace this promissory note by obtaining third party financing to repay
ASCRP in full, with debt service amortized over as long » period 25 possible in
order to minimize the annuat burden on the Associstion, and if the Asocistion it
unable to immedistely cbtxin third party financing, it shall continue to make
commercially reasonsblc cfforts to obiain such financing. In the ovent the
Amsocistion repays the Reimbursement Amount within three years of the date of
this Agreement, intereet charges on the promissory note cxecuted by the
Association to ASCRP will be rednced by 50%.

(®)  Tho parties to this Agreement rocognize and agree that ASCRP, ASC Utsh, or
their affilistes or subsidiarics have the right to establish foes and charges for
wtilization of all tility infrastructure cwned by such parties, including without
Timitation sewer, water, clectricity, gay, and csble, on a user pay basis.

410 Budget The Associstion shall, not later than thirty (30) days following the
mkﬁmofwhﬂmlmofthﬁmdzﬁmmmbbemmdhﬂmn
Budgetfarﬂnmnﬁlalyur(mdudingambkmowmﬁrmnﬁngmdu)(the
“Budget”). The Budget shall set forth the anticipated Function Costs for each Function of the

411 DPiling. All Asscesmenis lovied hereunder shall be mailed or hand delivered to
cach Member st such Member's address ss sct forth in this Agreement. For purposes of billing,
each asseasment of a Lodging Resort Property or a Residential Resort Property that is a
condominivm shall be sesd to the condominivm association of which sach Lodging Resort
PmﬁmeﬁuwRddmﬁﬂRﬂmMmehammdhm:nﬁﬂum
mm&mﬂrmumhmmmmywa
the individua! unit or fractional share cwners to pay their pro rata portion of tho nasessment.

412 Licn Rights Al Assessmwents, including Annual Member Asscssments, Retail
Asscssmarts, Transient Occupancy Assessments, and Real Estate Transfcr Assessments, duo and
mddhﬂeumhﬁemduchl&mbuhuebymwﬂnwhﬁmuwhhpowaflde,n
lien and security interest on the Resort Property to which such Asscssments are attributable, to
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the extent of such unpeid Assesaments, togothor with all intarest, collection, and enforoament
charges thereon, inchuding atorney’s foes and costs. The Associstion is authorized o give the
Smﬂcm.mw:ofﬁuwﬂtnmﬁuofﬂnmdﬁeﬂnuﬁn;
under this Agreement. The Hen may be foreclosed by Associstion, in the sanye manner as &
mortgage or deod of trust, in accordamce with Utsh lew.

The Association may bid for a Resort Property at a forecloswe sale snd acquire, hold,
lease, motigage, sod coavey suck Resort Propaty. While & Resort Property is owned by the
Associstion following foreclosure, (s) no right ¥ vote shall be exercised on behalf of such Resort
Property; (b) no Annual Member Asscssment shall be lovied on it; and (c) each other Resort
Propenty shall be charged, in addition %o its usual Anousl Member Asscssment, its pro rata share
of the Amoual Member Asscsamest that would have boan charged such Resort Property had it not
boen acquires by the Associstion. The Association may sue for unpaid sssessments and other
charges suthorized hereunder withowt forcclosing or waiving the Hen securing the exme. After
acquigition st forecloswre, the Associstion shall make all reasonshie efforts 1o re-sell the property
at the best competitive price svailable.

413 Joint and Soveral Liability of Mombers. A Member shall be jointly and severally
lisble for the payment of sy Asscasmenis, foc, charge, of other smount and all interest thereon
due and owing to the Associstion, incleding any sssessment, foe, charge or othee smount arising
by, through or under aay tenant of the whole or part of such Member’s Resort Property.

4.14 Reomainipg Megaher. Any Member in the Association agsinst whom amy
Asssezments sre levied in rospect of any Cost Center shall be & “Member™ of that particular Cost
Center and shall remain a Member thercof for as long s8 such an assessment is levisble against
such Member.,

4.15 Rightto Stop Performing Functions. In addition to azy recourscs the Association
may bave in such circumstances, the Associstion has the right to stop performing any Function
(inchiding without limitation the Central Reservation and Information Function) snd to deny
access to or uze of any of the cascmnis granted in this Agreement to 2 Member who is in
arresrs in paying such Member’s Assessments or any other amounts owing by such Member to
the Association.

416 Exampt Use. No sssessable Square Footage or assctsment liability shall be
doamed to exist for any Resort Property that is used for an exempt use or by an cxampt user. An
exempt nsar also means the Associstion or the Government. An exempt use means the sctual
supplying of electricity, gas, water, sewer, telephons, televigion, or other wtility service within
the Rosort Village. ’

417 Pro-mtion. Asscssments levied againat any Resort Property shall be pro-rated for
the mumber of days any Improvement exists on or within a Reeort Property in relation to the
number of days within the Association’s fiscal year. The peo-ration shall be
calculated as follows:
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The nmuber of days the Improvement axists
writhin the cureot fiacal voar of ASC Utah
365
An Improvement shall be deemed to cxist from the date of Substantisl Complation,

418 Detomigation by the Amociation. The Associstion, is its sole discretion, shall
determine if and when an Improvement is substantislly complete with respect 1o any Resort
Property, the Square Footage of such Improvement, and how snch Improvement is defined
within the types of Resort Property a3 provided by this Agreement. For purposes of the
clamsificstion of Square Footage and Resort Property, the Associstin shall rely on evidence
svsilsble from rental management companics, other sowrces, and a declaration by the owser of
the Resort Property as o the use of that Resort Propesty. Such declarstion shall be made yearly
to the Associstion by the owner of the particular Rosort Property sitesting o the use of the Resort

Property incloding its commmercial, lodging, or rosidential usage.

419 No Waiver of Amcssmenis The Association shall not have the power o waive
any Asscssments purscant to this Agreement.

ABTICLEY
DESIGN RIVIEW

51 Puposs. In order to preserve the natral beauty of the Resort Village and its
seiting, to creats & unique architectaral character and quality for the Resort Village, to maintsin
the Resort Village as a pleasant and desirable environment, to cstablish snd prescrve a
harmonious design for the commanity, and 1o protect and promote the value of property, exterior
design, Jandscaping, and vse of all new development, and additions, changes, or aherations to
existing wae, landscaping, and extarior design and development in the Canyans Resort Village
shal} be subjoct to design review.

52  QOhicctives. Design review shall be directed toward aitaining the following
objectives for the Resort Villege:

(1). Preventing excossive or unsightly grading, indiscriminate esrth moving or
clearing of property, or removal of trees and vegetation that coaid cawe &
disruption of natoral watercourses or scar natural landforms,

(b)  Ensuring that the location end configuration of afl buildings and stroctures sre in
harmmony with the natwral landscape, blending into the vegotation (grasses, trees,
snd shrubs) and landforms of the immediste surroundings in which they sre
placed.

()  Ensuring that the buildings snd structures are low profile and small scale, with an
appesranco that is rustic and with intograted colors and materials specifically
cxisting in nature i these locations and enswring that buildings and structares are
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vicwod as art placed in nature, as opposced 1o standard urban or resort forms found
elscwhere in the Smydarville basin,

(0} Ensuring that the architectursl design of struciures snd their materials and colors
are visually hamoonious with The Canyons SPA’s overall sppearance, history, and
restrictions officially spproved by the Associstion, Summit Cousty, or any
government or public authority, if smy, for the sreas in which the structores are
proposed to be located.

(s) Ensoring that plans for the landscaping of open spaces provide visnally pleasing
sottings for structures on such sites and oo adjoining and nesiby sites and bland
hammoniously with the natural landscapc.

()  Enming that any development, structure, building, or landecaping complies with
the provisions of this Agresment, including but not limitad to those provisions set
forth in Article VL

53  Design Review Comunifiec. As soon as possible afier its incorporstian, the
Associstion shall estsblish 2 Design Review Committee {the “Comumittee™), which shall consist
of five (5) members all of whom shall be appainted by the Board of Trustees by a vote of five of
seven of the Trustees. The members of the Design Review Commitice shall serve withont
compensation. Until such time ss the Board cetablishes the Committse, the cazrent interim
Design Review Commitizs shall continne in effect. The Commiites shall follow the Architectural
Guidelines established by the Development Agreement. The Committee is sufhorized to retain
the services of one (1) or more consulting architects, landecape architects or urbsn designers,
who need not be licensed to peactice in the State of Utah, to advise and ssist the Commitiee in
performing the design review functions prescribed in this Article V and in carrying out the
provisions of Article VI Such corsultants may be rotained 1o advise the Commiticeo on &
single project, on a nomber of projects, or on & continuing basis,

54 Vemcics A vacancy on the Committes, however occurring (other than the
routine expiration of & tarm) may be filled by the Board of Trustees for the remainder of such
Conmnittee Member’s term.

(a) No Member or lessoe, sasignee, guest or invites of & Member shall perform site
modification, alteration, or enlargement of sny existing strocture; paving; feocing;
planting; or other improvements to any Rewort Property or other property or
building or stracture thereon; or change the use of any Resort Property or ather
property or builing or strocture thereon unless and until the Committes has
approved the plans and specifications for such project and the construction
procedures 10 be used to insors complisnce with Article VI; provided, however,
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that Committec review snd spproval shall not be required for projects that are
under constroction as of the Effective Date of this Amended Agreement, mor shall
Commities roview and spproval be required for the erection of signs on Resort
Property ownex or leased under 2 lasso, with a term greater than 25 yoars, by ASC
Utah, ASCRP, or any affiliste, paroat, or subsidiary of sither of thom. Alierations
or remmodeling thet are completely within a bailding or structure and that do not
change the exterior sppearsnce and are not visible from the outside of the
structwre, or the reconstroction of existing strwciures or improvements following a

provided such slterstions or remodoling do not change the use of, or the nomber
of, dwelling units (83 such term is defined in The Canyons SPA Development
Agreemant) or the amoumt of commercial spacs in the building or structure.

() Al actions taken by the Committee shall be in accordance with rules and
regulations established by the Committoe, which shall be published as set forth in
Section 5.6 and shall be in accordmce with the purposes snd intent of The
Canyons SPA. Such rales and regulstions may be amended from time to time by
action of the Committee that is consistent with and fhilfills the parpose of this
Agrocment. The appeoval or conseat of the Committee ou matters properly
coming before it (with psymeat of the Design Review Fee) shall not be
umremsonsbly withheld, actions taken shall not be arbitrary or capricious, and
decisims shall be conclosive and binding on all interested parties, subject only w0
the right of appeal and review by tho Association as set forth below; xnd much
spproval or conset shall not prohibit enforcement of the provisions of this
Agreement under Section 7.6.  The Conmnittes or its designsted representative
shall monitor sny approved project o the extent required to insure that the
construction or work on such project complies with any and all approved plans
snd construction procodures. The Committes or iis designated reprosantative may
enter upon sy Resort Property at any reasonable times to inspect the progross,
work status, or completion of any project. In addition to the remedies described
. in Section 7.6, the Commitice may withdraw spproval of any project theroby
stopping afl sctivity at such project if deviations from the spproved plan or
approved construction practices are not cotrected or reconciled within 24 hours
after written notification to the Member specifying such devistions.

(c) Any material % be submitted or notice to be given to the Committee shall be
sabmitted at the offices of the Association at The Canyona.

(d Al actions vequiring approval of the Committee shall be deemed approved if such
approval is obtsined in writing from the Committoe.

(e)  If the Committee fails to respond to a request for its consent within thirty days
after its receipt of such roquest, the Commiitter shall be deamed to have granted its
conscnt to the actions described in snch requost, unless for cause the Committee
notifies the spplicant that sn additional thirty (30) days is required for review,
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D In addition 0 the remodies doscribed in Section 5.9 below, the Commitios may
withdrnw approval of sny project and require oll activity st such project to be
stopped if deviations fom the approved plan or approved coastraction practices
are not corrected or reconciled within twenty-foor hours after written notification
to the Mamber specifying such devistions.

()¢ The Summit Coonty Community Development Director may override the
decision of the Commiitoe after the applicwnt has exhausied the review process sct
forth heroin.

56 degien Stadan P
mmmmdmmmmmumﬁpwﬁmmmmﬂn
Resort Village, specific design requirements, and the general comstruction procedures that will or
will not be allowed in the Resost Village (such rules and regulations shall be referred o
hereinafier s the “Design Regulstions™. The Commities shall also promuigate and publish
rules snd regulations that shall set forth the procedaros to be followed in ordar to obisin review
of proposed construction by the Committee. The Commitioo shall make soch publicstions or
meiexials available to Manbars in the SPA

57 Extedior Maintenance Pursuant to Section 6.4, after 30 days notice to & Member
of the failure of sach Mamber so maintsin his or her property or the improvaments thereon as
masintensncs snd repair spon sy Resort Propesty.

58 Raview Fre. The Commitise may set a review fee schedule sufficient to cover ail
or part of the cost of Committee time, consultant’s fees, and incidental expenses.  Applicants for
detign review may be required to deposit with the Commitize & fee that the Committes decms
mfficient to cover the costs of design review from which the actual costs shall be deducted when
determined and the bulsnce retumed 1o the spplicant following completion of the design review
procedure.

59  Enoforcement of Resirictions. If a Member violates any term or condition set forth
in this Articlo 5 or in Article VI hereof, or the Design Regulations, the Association shall have the
following remedies, any of which the Associstion my delegate to the Committoe:

() The Association may, by written notice to the Momber, revoke any spproval
previously gramied to the Member by the Committee, in which event the Member shall, upon
receipt of such notice, immedisiely cease mry construction, altaration, or landscaping covered by
the spproval so revoked.

(b)  The Association may, bot is not obligated ta, enter upon the Member's Resort
Property and core such violation st the Mamber's sobs cost and expense. If the Association cures
any such violation, the Mermber shall pay to the Associstion the smownt of all costs and expenses
incurred by the Associstion in connection therewith within thirty days aiter the Member receives
an ssseszment theeefor from the Associstion.
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(¢) The Association may sue such Member to enjoin such violation.

@ The Associstion shall have all other righis and remedics availsble to it umder this
Agroament, at law, or in equity. All rights and remnedies of the Associstion shall be cemulative
and the exercise of one right or ramedy shall not preciude the exarcise of any other right or
remedy.

510 Reconsidexation. Review, sad Appaal Within seven days following action of the
Commitioe, its dacision to spprove or disapprove the projoct design shall be transmitted to the
mp&mldwhm&pmdh;mumtmm&h
Aasocistion st The Casyons. The Amocistion may coafirm, modify, or reverso the decision of
the comunittes within 20 days following the decision. The decisioa shall become final if no
action is taken by the Association and no writton request for roconsidecstion is made fo the
Committee by the aggrieved party within 20 days following the decision of the Committce. If no
action is taken by the Associstion and a request for recomsiderstion is timely made, the
Committee shall reconsider the matier st its next regularly scheduled meeting. The decition
rendered bpon such roconsiderstion shall be transmitted to the aggrieved party and the
Association as set forth sbove, and shall become final if mo written sppeal 1o the Association is
made to such deciglon within seven days following the date of notice of such decision. Not more
than 30 days following the filing of an sppeal by the aggrieved party, the Association shall
review the action of the Committee and shall, in writing, confirm, modify, or reverse the decision
of the Committee. If the Associstion doems insufficient information is availsble to provide the
basis for a sound decision, the Association may postpone final action for not more then 30
additional days. Failure of the Association to act within 60 days from the date of the filing of the
MMMdmdmvﬂbyﬂ:eAmdﬁmofﬂnMpoflbpmjoamlmdw
spplicant consenis to a time extension. Any decision by the Associstion that Tesults in
disapproval of the project design shall specifically describe the purpose, development plan,
covensnt, or Design Regulations with which the praject does not comply and the manner of
noncompliance.

5.11 Lapsa of Design Raview Approval. Approval of the design of a projoct shall lapse
and became void one yesr following the date of final approval of the project by the Commilice,
unless prior to the expirstion of one yesr, a builing permit is issued and construction is

512 Assignmont of Function. Any function to be performed by the Committes pursuant
to Article V or Article VI may be assignod to the Association in whole or in part at any time or
from time to time st the sole discretion of the Axsocistion.

5.13 Liability. Neither ASCRP, ASC Utah, the Commitioe, or the Associstion, nor amy
of their rospective officers, trustees, employees, or agents shall be responsiblo or lisble for auy
defects in any plans or specifications submitted, rovisad, or spproved under this Article V nor for
sny dofects in construction pursusat to such plans and specifications. Approval of plans and
specifications under this Article V shall not be decmed in Heu of compliance by Members or
Jeesecs with applicable govarmmental kaws or regulations.
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6.1 Proporly. “Property” ss used in this Article VI shall mean any and all real proporty
that is now or may hearcafter be inchaded within The Canyons SPA, inclading pwblic ar private
stroets, roads, and sy public of privaic casements or rights of ways snd inclading any and all
improvements on sy of the foregoing. For the paxpose of recording this Agreemont, the
Property shall be that Property described in Exhibit F.

6.2 Land Use Rostrictions. In addition to the restrictions found in this Article VI, all or
mymdmmwhwﬂmmmmwﬁAMhm
restricksd in its use, deasity, or design according to the Development Agreement for The
Canyons SPA, s such agreement may be amended from time to time, #0d 23 rocorded with the
Office of the Recorder for Summit County, Utah.

6.3 Qccopancy Limitations No portion of any Froperty shall be used as « residence or
for living or slocping perposes other than a room designod for Yiving or sleeping in a comploted
strocture for which a certificate of occupancy has beew issued. No room in any structure shall be
used for living or sleoping purposcs by more persons than it was designed to socommodate
comfortably. Except as expressty penmitied in writing by the Design Review Committee, no
trailers or temponry stmuciures shall be parmitted on sny Propesty.

6.4 Maintcoance of Propaty. All Property, including ali improvements on sy Property,
shall be kept and maintsined by the owner thereof in a clean, safe, sttractive, and sightly
condition and in good repair. If & Member fails to maintain his or her property or improvements
on sach property or fails &0 perform any act of maintenance or repair required under this
Agroanent after thirty (30) days notice of such failure, to the Member, the Dotign Review
property. In the event that the Associstion provides maintenance services under this Paragraph
the relevant Mamber ghall be assessed for the coat of such maintenance services.

6.5 No Noxiows or Offcngive Activity. No noxicus or offensive sctivity shall be carried
out upon any Property that is or may become a niisance or cause any significant distarbance or
sanoyanoe to others.

6.6 No Hazandous Activitics. Mo activities shall be conductad on sy Property and no
improvenents constrected on any Propesty that are or might be vnsafe or hazardons to any
person or Propesty.  Wikthout limiting the generality of the foregoing, no firearms shall be
discharged upon say Property, snd no open fires shall be lighted or permitted on sy Property
except in 4 contained barbecue onit while attended and in use for cooking purposes or within 8
safc and well-designed interior fireplace; except, however, for campfires or bonfires o8 Property
designated for such use by ASC Utah or the Associstion, and controlled and sttended fires
anthorized in writing by ASC Utah or the Association and required for clearing or maintenance
of land.
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6.7 No Unsighilingss No unsightiinces shall be parmitied on any Property. Without
Kmiting the gencrality of the forogoing, {s) all wnsightly structures, facilitics, cquipment, objects,
snd conditions shatl be enclosed within an spproved stroctore; (b) trailers, mobile homes, trocks
(incloding picioep trecks), bosts, tractors, all vehicles (inchsding satomobiles), campers not on &
truck, mow removal equipment, and garden or maimtenance equipment shall be kopt in an
enclosed structure st all times, except when in actual use; provided, however, that such
equipment may be parked on parking lots or other arcas specifically designated by the
Am&ﬁmahbdpmm&t-nhm@uﬂqumdm
ghall bo kopt within ao enclosed structure; (d) service aroas and facilities for kanging, drying, or
mchﬂnmmhuﬁﬂhmwnhnnmbndm(c)mﬁrmﬂ

sewer, drainage, of other purposes; wires, poles, antennas and other ficilitios for the tranamission
orrewpﬂunof-ﬁou-vumlum«chmiuy wtility metars, or other utility facilities; gas,
oil, watzx, or other tanks; and sewage disposal systems or devices shall be kept and mainteined
within an enclosed structure or below the surface of the ground; and (f) no lomber, grass, shrub,
or tree clippings or plant wasic, compast, metals, bulk materiale, or scrap or refuse or trash or
unnsed items of amy kind shall be kopt, stored, or allowed to sccumulste on any Property. All
enclosed structares shall comply with the rules and regulations of the Design Review Committee
s in effact from time to time. The Design Review Committoe shall have the power to grant &
variance from the provisions of this Section 6.7 from time o time as jt deems necessary or
desirsble. :

6.8 No Annoving Lights. Sounds. or Odors. No light that is unreasonably bright or
causes unrcasoniable glare shall be emitied from aay Proparty; no sovnd that is unreasosably loud
of aanoying shall be emitted from any Property; snd no odor that is noxions or offensive to
others shall be emitied from sny Property.

6.9 Restrictions oo Animals. No animals other than sheep, harses, cats, doga, o other
housshold pets that do not unressonably bother or constitute & mnisance to others shatl be kept on
any Property, subject to such additions! reasonable restrictions pertsining to the keeping of
animals on sny Property as ray be established by the Association.

6.10 Reghriction on Signs. No signs or advertising devices of any patore shall be erected
or mainiained on sny Property exoept signs approved by the Design Review Commiittes, signs
roquired by law or legal proceedings, identification signs for work under construction, temporary
signs to caition or wwm of danger or signx of the Association or the ASC Utah necessary or
desirable to give directions or advise of rules or regulstions.

6.11 Resiriction on Parking. Parking of vehicles on any Property within the Resort
Village is permitied with respect to a Property only within parking spaces constructed with the
prior approval of the Design Review Committes or within spaces under construction as of the
Effective Dute of this Amsnded Agreoment, and such parking shall be used only by the owner or
Member or the lessee or guests of such owner or Member for the parking of personal vehicles.
ASC Utsh and the Association shall have the right to park axy type of vehicle owned or used by
ASC Utsh ar the Associstion upon Property within the Resort Village within parking areas or
structures designated for such porpose. Notwithstanding the sbove, ASC Utah or the Association
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mey designate aress for off-siroct parking on Property for the temporary parking of maintensnce
and delivery vehicles, fiwr the sole parpose of sssisting in a maimenance operation of to provide
for the loading or unloading of such vehicles, or to accomnsodate apecial circmmstances.

6.12 Lndecape Rustriction. No trees of such dimensions as detormimed by the Design
Review Comamittos may bo removed from sy Property withowt the prioe writica approval of the
Design Review Comwnittes, Vegetation on ail Property shall be maintsined to minimize arosion
and encourage growth of groend cover and afl tree snd shrub planting must be consistent with the

6.13 No Mining md Drilling No Property shall be used for the purpose of mining,
quarrying, drilling, boring, or exploring for or removing oil, gas, or other hydrocasbons,
mincrals, rocks, stones, gravel, or earth.

6.14 No Coaspools or Septic Tanks No cesspools or septic tanks shall be pormitied on
any Property without the prior writken approval of the Design Roview Committee, which shall
not be unreasonably withheld.

6.15 No Fenpes. No fences, walls, or other barriers shall be permitted for the purposs of
encloging or demercating sny Property boundaries without the priar written spproval of the
Design Review Committee.

6.16 Copstruction. The following provision shall spply to any construction, renovatian,
maintenancs or other work suthorized by the terms of this Agreement snd perfonned by onec
party upon the property of enother:

(8)  Once commenced, the work shall be diligently prosecuind to completion.

(b)  All work shall be performed in a good and workmanlike manner, shall minimize
any inconvenience o the operations conducted by the owner of the burdened

property, snd shall comply with all applicable laws, ordinances regulations.

(c) I asaresult of any work, any part of the impacted property is altered or disturbed
(other than any area to be pormanently altered as result of such work) the
disturbed ares shall be promptly restored to as nesr its original condition a8

possible,

(d)  All work shall be started only afier ressonable advance notios to the landowner, or
the Association as the case may be, thall be performed sl ressonsble times and
ashall be done in a manner so & to minimize disruption to the use and operation of
the impacted property, including the parformance of work off season or off houra,
if sppropriste. For sny work in excess of $100,000, such work shall be started
only after written notice o all affected parties, inchuding without limitstion ASC
Utsh, the Associstion, and adjacont proparty owners or adjacent tensats. This
subsection shall not apply to any projects under construction as of the Effective
Date of this Agreement.
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(¢) The landowner performing the work shall inderanify, defend, mnd hokl harmicss
the landowner on whose property work is being performed flom sny loss or
damage 10 parsons or property, mul from any expenses amsocisted with any claims
arizing from any such loss or damage which related io the parformance of the
work.

6.17 Congtruction Period Exception During the comse of actual construction of amy
permitted structures or improvements on sny Property, the Design Review Committee may, by
written instrument, waive certain provisions contained in this Article § io the extest necossary 10
pamit such construction, provided that, during the course of such construction, nothing is done
that will result in a violation of any of such provisions vpon completion of construction.

6.18 Compliance With Law. No Property shall be used, occupied, alterod, chacged,
improved, or repeired except in compliance with all prescut and fishare laws, rales, requirements,
ordors, directions, ordinances, and regulstions of the United States of America, the State of Utah,
Summnit County, and oIl other mumicipal, governmental, or tawfu] anthority, affecting the
Property or the improvesnesvs thereon or any part thersof.,

6.19 Condorginium Oweership. Prior to the reconding in the Office of the Reconder for
Summit County, Utah, of sn instroment submitting sny portion of the Resort Lands to
condominium ownership, the Momber with respect to such Property shall submit o the
Asgocistion for its review and approval copiea of the proposed condominium declaration, record
of wrvey map, articles of incorporation snd bylaww of the condominium sssociation. The
Associstion shall spprove or disspprove of such documents withiz 30 days of the submittal o the
Amsociation. The Amsociation’s spproval or disspproval shall be by written notice to such
Member. In the event the Association disappraves of such docwnenitz, the Associstion shall sat
forth in the written notice the specific reason or reasons for such disspproval If notice or
spproval or disapproval is not given by the Associstion on or before such 30-day period, such
docaments shall be decmed 1o be approved, The approval of the Associstion wnder this Scction
6.19 shall not be vnressonably withheld. This Section 6.19 shall not apply to eny projects under
construction as of the Effective Date of this Agreement.

ARTICLE YII
MISCELLANEOUS

7.1 Amendmon of Agreement,

(a)  Additiopal Merpbars. The parties to this Agreement undersiand mnd agroe that
this Agroament contemplates the addition of Members and Resort Property to the
Ausociation as the development of the Resort Village continues and grows.
Accordingly, by entering into this Agroement, the partios hereto consent to the
repestod amendment of this Agreement, which necds only to be executed by ASC
Utsh, ASCRP, the Associstion, and such additional Momber or Members, for the

300601 45

00555285 k01300 Pelis




purpose of adding Members, Resort Property snd Property W this Agreoment,
under the same terms and conditions as this Agroomont, such terms snd conditions
to differ only with respoct t0: (i) an amended Plan 40 refloct the addition of such
Member; and (ii) any additions to Article 11 {(Grant of Essemenis) specific 10 such
Member as nocessary or desirable for ASC Utah to grant such Meamber: sascmenls
and for sach Member 0 grant casernents 0 ASC Utah and all other parties hereto
equipment, golf, and signage, and provided that the Association shall provide o
all parties hareto copies of all such amendments.

®) Ameudmest 1 tho Plag. The pactios to this Agrecment understand and agree that
this Agrecraent contempistes that repested amendments will be made to the Plan
as the dovelopment of the Resort Village continues and grows. Accondingly, by
coloring into this Agreament, the parties hareto cansent to the repested
smendments of the Plan for the purpose of expanding and smending the
eascmenis s other rights arising under Article 11 (Grant of Exseraents), which
amendments to the Pian need only to be executed by ASC Utsh, ASCRP, the
Associstion and such additions] parties whose property is either benefited or
burdened by the expanded or amended exseroents and other rights.

(©  Other Amendumants. Other than for the purposes set forth in subparagraph (a)
sbove, this Agreement mxy not be smended or modified in any way except by an
instrament in writing executed by all partica hereto.

72 Reconding. This Agreement shall be recorded in the Office of the Reconder for
Summit Comnty. Each party to this Agreement acknowlodges and agrees that the sasements
granted and obligations created by this Agreement, inchading without lmitation the obligation to
poy ssscexments, incloding, bat not limited to, the Anmial Assessment, Retail Assessuncnts,
Transient Occupancy Assessment and Real Estate Transfor Assessment, are porpetnal, touch snd
concarn the lsnd, shall run with the land, and arc and shall be binding wpon and inure to the
benefit of the parties, their successors and sxsigns s to their interests in the Rosort Lands. Every
Person who acquires an interest in the Resort Lands after the recording in the Office of the
Recorder for Summit County of this Agreement shall become subject to be bound by the terms
and conditions of this Agroernent.

7.3 Wanantics. Each party waranis to the others that it hes good and marketable title to
the sasements and rights conveyed hereby, that the exeoution and detivery of this Agreement will
not violste or cause a breach of any agreement by which such party is bound or which affects the
cascencats and rights, and that each perty will warmant and defond the title hereby conveyed to
other by and through all persons.

74 Brosch In the event of breach or thresiened bresch of this Agroement, sny party
hereto shall be entitled to institute proceedings (at law of ity equity) for full and adequate relief,
snd/or contpensation from the consoquences of said bresch or threatened broach. Such remedies
shall inclnde without Emitation the right to specific performance and irjunctive relief
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75  Effoct of Provisions of Agreomngat. Each provision of this Agresment, and any
agreament, promise, covenant and undertaking 10 comply with each provision of this Agrooment,
and any necossary exception or reservation of grant of tifle, cstats, right, or intorest 1o effectuate

pmviﬂmofﬂmwa):hﬂlhamwhnﬂdndorm
hwmbywlﬂnynﬁ;ﬁﬂe.aanymdeﬂﬂnm&nyuUSPAn
pnﬂad,dwued.umqed.wbﬂh«ornmﬁhﬁmmﬁmdbmnﬂdndandn
instrumend; (b) shall, by virtue of scceptance of ary right, title, or intercst in mny real property
within The Canyons SPA by a Mamber, be deemod accopiod, rtified, adopted, and declared &3 2
pumﬂmﬁuhmdnawmdmdnﬂbe&nﬁmmnchm
and gach Member's heirs, persona] reprogeatatives, successors, and sesigns, and as » personal
covemant of 2 Member, skall be docmed s personal covenant o, with, snd for the beneflit of ASC
Utah but pot to, with or for the benefit of any othar Member; (c) shall be deemed & real covenant
by ASC Utsh for itsclf, its successors and assigns, and adso an oguitsble servitade, ruming in
each casc as a borden with and wpon the title to each parcel of real property within The Canryons
SPA, snd et a real covenant and also as ax equitsble servitnde, shall he doemed & coveoant md
servitude for the benafit of sty real propesty now or bereafter owned by ASCRP or ASC Utah
within The Canyors SPA and for the benefit of any and all other real property within The
Canyons SPA; and (d) shall be decmed a covenant, obligation, and restriction secured by a lien
binding, burdening, and encumbering the title to each parcel of real property within Tho Canyons
SPA, which tien with respect to ay Property shall be doesned a lion in favor of the Associstion.

76 Enfxcoment sod Romedics. Each provision of this Agreement shall be
enforcesble by the Associstion, or by any Member who has made written demnand of the
Association 10 enforce such provision and 30 days bave lapsed without approprisie sction having
been takan by the Association by a procecding for an injunction. Each provision of this
Agreement with respect to 8 Momber or Resort Property of a Member shall be enforcesble by the
Association by a prococding for an injunction or by a suit or action to recover damages, o in the
discretion of the Associstion, for 20 long & sny Member fails to comply with sny sach
provisions, by exclusion of such Member snd such Member's lessces, guesta or invitses from ue
of sy Facility snd from enjoyment of any Function. If court proceedings sre institged in
connection with the rights of enforcement snd remedies provided in this Agreement, the
provailing party shall be eatitled to recover its costs and expenses in comnection therewith,
including reasonable sttorneys” foes.

7.7 Morigagee Profection.

(a)  The Association shall maintain a roster of Members, which roster shall inclods the
mailing addresses of all Members. The Associstion will also maintain a rosier
containing fhe name and address of each First Morigagee of & Resort Property if
the Association is provided notios of sach First Mortgage by way of a certified
copy of the recorded instrumertt evidencing the First Mortgage snd containing the
name and sddress of the first mortgagee and a statcnent thet the Morigage 1s a
Fint Morigage. The First Mortgageo shall be siricken from the roster upan
roquest by sach First Mortgages or upon receipt by the Associstion of a cextified
copy of & recorded reiease or satisfaction of the First Mortgage. Notice of such
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reemoval shall be given to the First Morigages unless the romoval is reqeestod by
the First Morigagee.

(b) The Amsocistion shall give o mny Fist Mortgagee on the roster writhen
notification of sxy dofmalt by the mortgagoe of the respective Resart Property in
the performance of sach mortgagor’s obligations umder this Agreement that is not
cured within thirty (30) days.

() A First Morigagee of my Resort Proparty who comes into posseasion of the
Resort Property pursmant to the remedies provided in the First Motigage or
foreclogure of the First Mortgage, or by way of deed or assignment in lice of
foreclosure, ahall take the property fioe of sny claims for unpaid Asscasments
wnder this Agreement or charges against the mortgaged Resort Property which
accrued prior o the time such First Morigagee comes into the posseasion of the
Resort Property, cxoept for claims for & pro rata share of such Assessmonts or
charges resulting from a pro rats reaflocation of such Assessment or charges 1o all
Rewort Property, including the morigaged Resort Property. Farthesmore, upon
such foreclosare or dood or sssigmment im liou of foreclomae, or the entry into
First Mortgagee's possession, either directly or Shrough a roceiver, sy rights with
respect %0 sy Resort Property that have been wusponded with respect to the
defaulting Membor shall be reinstated.

{d)  Any Liens crested under this Agroement upon any Resort Property shall be sabject
and subordinste to and shall not affect the rights of a First Mortgagee under a First
Mortgage on such Resort Property made in good faith and for vakue; provided,
however, that any lien created after 8 foreclosure sale shall have the sams effoct
and be enforced in the same marmer as provided in this Agreement, and/or the

Bylaws.

(¢) No mmendment to this paragraph of this Agreement shall adversely affect & First
Martgagee who has recorded a valid First Morigage prior to the recordation of
any such amendment.

7% Eminent Domain. In the event any of the Easements granted hereunder are
appropristed or taken under the power of eminent domasin, in whole or in part, by any public or
quasi-poblic suthority, the owner of the enderlying property so condermned shall be entitied to
the entire award or compensation in such proceedings. Beneficiaries of any of the Eascments
granted under this Agrocment shall not be entitled to any portion of the award or compensation in
sach procsedings, nor shall any beneficiary of esscamenis granted under this Agreement be
entitled to any compeosation or demages from the Association, ASC Utsh, or ASCRP for any
inconvenience, sonoyance, or demage occazioned by sy such proceedings. For purposcs of this
Section, a voluntary sale or conveyance in liew of condemnstion, but under the threat of
condernation, ehall be deemed an sppropristion or taking wnder the power of aminont domain.

79  Damage sud Roconsiruction. In the event sy property insured by the Association
is damaged by fire or other casualty, the procoeds payable under the Associstion's insurance
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policies shall be paysble to the Association. No Member chall be entitled o smy compeamation
or demages from the Association, ASC Utsh, or ASCRP for loss of the use of edther the whole o
sy pant of say propesty owned or comtrolled by the Associstion, nor shall any Memnbor be
entitied to any compenastion or demages from the Association, ASC Utsh, or ASCRP for any
inconveniance, mnoyence, or damage occasionsd by any casuslty or the repair, recomsiruction, or
restorstion of the damage cased bry such cesualty,

7.0 Limited Lishility. Neither the Associstion, the Board of Trasteos, or the Design
Review Comumittes, noc any mamber, agent, or employee of sny of the sume shall be lisble to
sy perty for amy action or for sny failure 10 act with respect 1o sny matter if the action teken or
failare t0 act was in good faith aad without malice.

7.11 Use of Tradenack. Each Member, by acceptance of a deed for his or har Resort
Property, wheother or not it shall be so expressed in any such dood or othec coaveymce, shall bo
wmmumwuammwmﬂmamm«h
licensees, and fo covenand that be or she shall not use the term “The Canyons™ without the prior
written comsent of ASC Utah,

7.12 Paztial Invalidity. The invalidity oc unenforcesbility of any term or provision of this
Agreement by the application of such term or provision o any person ot circumstance shall not
impair or affect the remainder of this Agreament, and its application to other persons and
circamstances and the remaining tens and provisions heroof ahall not be invalidated but shall
romain in full force and effect.

7.13 Emire Agrecmeng.  This Agreament supersedes any and all prior agreaments or .
understandings boiween the parties with reapect to the subject matter of this Agreement.

7.14 Applicsble Law. This Agreement shall be governed by and construed in accordance
with the lsws of the State of Utah,

7.15  No Essaments by Proscription. No casaments, licenses, leases, ar other property
intecests shall be acquired by any party hereto or by the public by adverse possession or by
prescription. The parties agree that landowners whose property is burdened by a license or
essemoent herounder shall be parmitted from time to time to reasonably deny access to mny party
not benefited hereunder for parposes of peeventing the prescription of any public or private
Licenses, rights or way, or exsomsents.

7.16 Successors and Assigns. This Agreement shail be binding on the successors and
assigns of the parties hereto.

IN WITNESS WHERECF, this Agreement has been cxecuted and delivered by duly
authorizad reprosentatives of the parties as of the date first set forth above.
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ASC INC., db.a The Canyons

By:
Its

AMERICAN SKIING COMPANY
RESORT PROPERTIES, INC.

By: Glward L. &rawpp, M-
s Vice Arotidpn¥—

WOLF MOUNTAIN RESORTS, L.C.

STATE OF
COUNTY OF ]

Then personally appesred before me the above named dsm‘d in his
said capacity and acknowledged the foregoing 1o be his free act and deed and the free act and
doedofASCUtah.lnc".‘,;Lb.a.'l:hvarou COSBB28S 501300 Pe0005]
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STATE OF __UTRH
COUNTY OF _IUMMIET . s

Thmpumﬂympwdbahemﬁeﬁownmmmﬁs
said capacity and acknowledged the foregoing to be his free act and deed and the froe act and
deed of American Skiing Company Resort Properties, Inc.

Before me,

Public .
Name: SPEADER (T QUREEE

STATE OF
COUNTY OF , 59
Then personally appeared before me the above named in his

sddcapadtymdackmwhdgedﬂxefomgoingmbehis&eemmddwdmdmeﬁuaﬁmd
deed of Wolf Mountain Resorts, L.C. :
Before me,

Notury Public
Name:

 STATEOF
COUNTY OF a8

mmwmmeMMwnMMinm
said capacity and acknowledged the foregoing to be his free act and deed and the free act and
deed of The Canyons Resort Village Associstion, Inc.

Before me,

Public

Neme: SPELXEL. (G- HIDELS
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EXHIBIT A: List of Participants
EXHIBIT B: The Cexyons Resort Village — Essomont Plan
EXHIBIT C: Plan of Resort Village Development
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STATE OF

COUNTY

The foregoing instrament was acimowledged before me this ['é hyofm
1999, by .

p—— b —'1

My Commission Expires:

STATE OF

COUNTY

The foregoing instrurnent was scknowledged before me this mum
1959, by .

N b EIL,
: " 1 / -

Xy Commission Expires:

\
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Robert M. & Joan E. Astle

By: Pl
Ita:
STATE OF )
185
COQUNTY OF b}
The foregoing instroment was acknowlcdged before me this - day of ,
1999, by .
Notary Public
Residing at:
My C ission EXpires:
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PN s i i | & M Bropero, LLC
&) TE! e
he: ﬁkM

COUNTY OF _summn « 173

The instrament was acknowledged befare me this_| 7 ¥ day of Abuem opt
1999, by %qu ng.
%mbﬁc

Residing at:g ﬁm:mc ALV

STATE OF UTAH )
COUNTY OF _Qum it T )

1999, b

mmw wmdﬁwuwbohnmm g.fﬁdtyofw

g e K,
NotafyPubtic -

Reeiding st QUMM | T~ CEWATY
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D A Osguthorpe Family

Oliver B Jobnston Family Partnership

By:

Its:
STATE OF )

;a8

COUNTY OF )
“The foregoing instrument was acknowledged bafore ms this day of
1999, by X

Motary Public
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Pakway Land Development, LC

By:
Ts:
STATE OF )
b 3
COUNTY OF )
mmmwmwmbmmm day of - ,
1999, by
Notary Public
Residing at:
My Commission Expires:

By:

W Frpp
sTATE OF __ WT7AH N © s Workue, S
COUNTY OF Summer— T

The foregoing instrament before me this q% day of JOVEMBEL

acknowledged
1999, by Lo ider D Ekﬁv*-‘.;ﬂl. St Sty Q'Qu53'

W
Not-nﬂc
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wTAd
STATE OF ' ) al«f/&wﬁf Sec.d
COUNTY OF _ ML = "

The forcgoing instrument was acknowledged before me this dayof KovemPrr—
1999, by

@ T | m.,.amf@w@

BerverCrok Asocise % 5
_mm

stateor_ATAY )
county oF Spur {ave

e
1999, by . .
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By.

Its:

STATE OF )
3

COUNTY OF )
The foregoing instrement was acknowledged before me this duy of
1999, by .

Notary Public

R "I' ot:
My Comanission Expires:

Olympus Construction LLC

(Jaffa - Groutage Parcel)

AT
STATE OF urad

couNTY OF _SUMMLLT =
T et ootttk mis_E iy o NOUEALRER
1999, by o )

el

Rexiding 1t UMM T COUNTY
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DEC-14-1999 13:42 The Canyons: FE Develop. 435 €15 4955 P.EReE2

1HE Roalrd disncss, foe Fien

IHC Houpitals, Inc.
_ bix
STATE OF ___ A4~ )
Y
COUNTY OF el 7a ke, )
B e e A
1999, by . r?‘

nitng o dct St £, 270N,

® =55
Mvm“ Expires;
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The Canyons Cabin Club, LLC
(Baker Parcel)

STATEOF__UTAH )

COUNTY OF S:MMM!T' )

I - N

The fiwegoing instrument was acknowledged before me this é.ﬂﬁayofhéﬁ'ﬁ
LhAN B CRrMRRC

1999, by

Harold E. Babcock
By:
=
STATE OF )
’ 188
COUNTY OF )
The foregoing instrument was acknowledged before me this day of .
1999, by . ,
Notary Public
Residing at:
My Commission Expires:
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Halbet Engineering, Inc.

By:

irS

STATE OF -
3
COUNTY OF )
mmﬂmmmm@m day of >

1999, by

Notary Public

Residing at:
My Commission Expires:.

STATE OF I/UT'AH )

COUNTYOF
mltmmmtma:kmwledsudbu&remeﬂﬁs dnyof
1999 byﬂ:[& B. uﬁgmﬂ;r‘"
ros--— -
Nomyﬁhc
Rmdmswr?)l}-u-“-‘-‘tw
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Jaseph L. Krofcheck

English Inn Compeary, bnc
By:
Tns:
STATE OF B
. 5%
COUNTY OF }
hegomgmmm“anhnwhdpdbefonmm day of -,
1599, by
Notary Public
Rexiding at:
My Commission Expires:

Sugarbowl Associates, LLC

By: QA%
STATE OF \)L“I'F(# ) renl Pu-tus.
COUNTY OF DUMAMT .y

e oy e gttt s 4y r_Loveager
M@,

Notary Sablic
Residing at: Suat T Conary”
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435 615 4855 P.@293

The Canyona, RE Develop.

HOU-25-1993 1B:17%

Josoph L.

My Comemission Expirca: }7/'3,/;,,.,,
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My Commission Expires:
July 19, 2003
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Participants List

Name Address Pareel Acres |
ASC Umh, Tuc. Ciristopher E. Howaed PR75-A-2 500
BO Box 450 PP-75-H-5 1350
Sunday River Road PR-75-HS 250
Bothel, Muiac 04217 PP-11-A s88.01*
A35-615-4848 PP-75-1 —300
___ _ 5591
Americen Skiing Claristopher E, Howard PW-2-5-A 556
Resort Properties, Inc. PO Bax 430
Suadzy River Road
Bolhel, Maisg 04217
435-615-4848
C&M Properties, LLC Fay Kicin W-2.9 AS
72 Bast Star View PW-2-10 31
Paxk City, Uiah 54098 FW-2-11 A3
435-649-0938 PW-2-12 Al
PW-2-13 Pk 4
PW-1-14 A4
PW-2-15 A2
PW-2-16 30
Roed Acresge A1
635 |
Richard Jaffs PO Box 682918 FP-75-A-1 50
Pk City, Utah 24068
433-655-8211
Toom Monatsin Associtos, LLC | Keith Kellry -1 . 52526
{The Colomy st Whiic Pinc 2455 White Pine Canyou Road | PR-2-B-2-A 130
Caayoun) Purk City, Uth 34080 Mm-2.B-1B 1.00
435-658-0048 4D 897
M5-1 154.20°
-6 640.00
PP3 104.23
PP-10 29094
PP-11-A mar
PP-12 371.65
PP-14 40.00
¥P-15 31628
s 166.84
FP-25-1 39.72
PP-31 8
MP-32 5374
§5-106 2671
5S-106-A $4.30
SS-108-A 6651
3,244 50
Sid Land, 11.C WPA, Lad -7 23907
Keith Kally PP-11 $0.00
2455 White Pine Canyon Road | PP-13 250.00
Perk City, Utah 34060 619.07
435-653-0048
Annetie Baker ¢/o Joan Edwards PP-2-1 5.01
175 West Moontxin Top Deive | FP-2-FA L.00
Purk City, Utah 34068 10.01
435-649-7586
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‘Wolf Mowstais Resar, 1L.C

cfo ASCRP

PO Biax 450

Bethel, Maine 04217
435-615-4848

PP-2-B a2
PP-2C-1 i
PP-2-D N
mw-2-D1 3
P2D2 255
PR-2-D-3 L
PP-2-B 237
FR2-E-A &
r-2-B-22 on
PP-2-H 268
PP2K 495
o g 239.00
PP-59-A $0.00
P65 3560.00
67 .45
R0 29920
PP5-10-A L1
wmn 640.00
PRT3-A 2000
73 J2
M73-B3 2134
o | M
WML m
P-M4D 8
M-74-E 1.0
PP-T4-F 41
740 n20
P 4-G-] 283
PP-74-H £20
PP-75-A4 150
75D 730
M75-B 157
MP-75-F-2 1.00
P75k 2351
P-75-K-A 150
PP-75-L 741
M52 £
PP-I5-75-A 1.8%
PRI2-B-3-A 467
MP-102-C-2 243
PP-102-D-3 119
P-102-D-3-1 229
»?.102-D-3D .50
PP-102-D-3-E P! |
W-1-1 -1 )}
PMW-1-9-8 A1
PW-1-13-20 3
PW.1 1.96
PW-2-1 n
PW-2.3-A 3.16
PW-2-19-21 145
PW-2-20 Jo
PW-2 404
P-7-C 1788
PP-T5-A-5 225
MP.75-C 31
PPR-75-R-1 1.50
M-T5-H-1-A 300
199833 |
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Gerald Proddman & Sugerhow] c/o Ren Fervin ?-75-G-1 1.87
Amociairs, L1C 523% Havon Weod Lane ?-75-B-1 a6
Salt Lake City, Unh $4097 213
$01-278-9993
‘Witliamn L & Lesles Spoor cfo Mike LalPbay ™.1-B-2 1713
PO box 1800
Park City, UT 34060
435-647-029 —
JL Kxolchack & Suydorville 12701 Fair Lakos Circle, Suite - | FR-75-H-2 750
Land Company 300 MR-T5-H4 300
Paiefiex, VA 220034503 PW-1-10-A . 3
T03-803-7T793 PW-1-11-A . |
PW-1-11-8 .
Fw-1-19 29
PW-1-3-A 22
PW-1-24 29
-1 »
w126 29
PW-1-27 29
Fw-1-1 .
PW.1-28-A 2
PW-1-9 29
PW-1-30 23
FwW-1-31 20
rwW-1-32 29
FW-1-5-A 29
PW-1-8B 2%
PW-19 —lD
_ 17.20
Frostwood/Parkweet Associates | Dick Frost MP-T6-A 5630
c/o Park West Associsins M-102-D-5 LD
3652 Brightom Point Drive £5.80
Sak Lake City, Utak 84121
423-942-3543 —
Thair Q. Schaaiter 2905 Branch Road PP-102-D-3A kX
Sak Lake City, UT 34117
$01.278-3810
Bosver Croak Associabet cio Roa PP-102-D-1
Harold Babcock & /0 Brlam J. Babcoock PR102-D-3-A 344
Halbet Baginseriog, Iac. 57 West South Temple, 8* flooe | PP-102-D-3-B 216
Satt Lake City, UTB4101 620
201-531-7000 .
Herok & Ruth Weight t/o Koyt Coutios PR2-K-1 5.00
3 Hidden Splandor Court
Park Gity, Utah 84060
435-944-3971
Hawen Groop, LLC 215 Sooth 760 West PP-75-A-8 250
Orem, Utsh 84058 PP-T5-H 256
4354873234 PR-T5-A-9 5.00
Pr-102-B-8-9 671
PP-102-B-10-11 } ¥
. 24.96
Parkway Land Developmeat cho Miax Schilopy PP-T5-A-3 5.00
PO Box 880437
Park City, Utah 84068
435-645-9392
IHC Tom Urloma FP-102-B-5-16 10.00
201 S Main Street #1100 FP-102-B-12 1697
Sak Lake City, Utsh 84111 2697

801-442-3947

OCOSSS28S 01306 Pa0N070




DA Oeguthorpe /o Swrve Oagathorpe P 19.01
1700 White Fins Canyon Roed | PP-S mnn
Park City, Utsh JO0G0 PP-2-A-1 182.94
435-649-9675 PP2-A _J000
| 59472
7-Bloven /o Samdirs K Peters & Den PPIR-CD 33
Slangh
PO Bex 681000
Pack City, Utah 84062
435-645-9593
Mines Vesbars Qary Heintz 337 15244
1932 East Gurfickd Avesme
Salx Lake City, UTR4108
474272
King Minca Jack Gallivan PRS-15 132.00
/o Kenms-Tribaoma
143 S hfain Btrest, #4400 -
Sak Laks City, Utsh 34111
435-397-2031
[ Total SPA Acreage 7,74531 |
* State of Utah Institutions] Trust Lands rr-5-11 5435 AC
PP-11-A g10.28
PP11-A 40.00
1,004.53
Allocation of Trust Lands i SPA _
ASC 56301 AC
The Colony st White Pine Canyots 43652 AC

Land Located within the Bonndaries of Salt Lakes Connty

g A

ASC AC
‘Wolf Mountain Reserts, 1.C 191,15
State Institwtional Trust Lands 5175
26890 AC
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4371

(See Attached)
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| THE CANYONS RESORT VILIAGE
1 EASEMENT PLAN
ACCESS EASEMENTS AND UTILITIES |

DATE: 4 AUG 1999
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= Pedestrian
== Pathway

The Caﬁyons Resort
Village
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Leogal Descriptions

The resl property referenced in the foregoing instrement is located in Sumenit snd
Sakt Lake Counnties, State of Utsh, and s more particularty described as follows:

ASC UTAH (Cish
FARCEL #1
The North 16 rods of the NEYNEY.SWY of Section 36, Township | South, Range 3 Eest,

Salt Lake Base and

of the North 30 rods of the NEXNEXS WY of Section 36, Townszhip 1
South, Range 3 East, Salt Lake Basc and Meridian,

North 8 'M45MNWWB';MN@SIW'E&

99
 foot medius curve to the left through a central angle of 18°00°00" ( bears North 46*

ol QOT3I5285 =0130 Pe00081




WW&M?@M);WN&&SS‘WM’W& 100 foct; thence
147.15 feet along the arc of 179.338 foot radins curve to the right thwough & central

d (chadba-sNurtthWmBilt ﬁu);lthmhz‘!‘

East 106 feet; thence Northwesterly 1358.83 fect the axc of a 109.639 foot

radine curve to the left theough & central sugle of B3*0000" (; bears North 14*30°00"

West 145.297 feet) 0 a point of compound curve; thence Scuthwesteely 203.53 fect along
the sarc of a 138.827 foot radius curve to the left through & central angle.

ASCRP (Parcal A-2)

Paroel A-2: Lots 5, 6,7, 8,17, 18, 22, 23, 24, and the West hadf of Lot 19, PARE
CITY WEST PLAT NO. 2, acoording to the Official Pist thereof, as recorded in the
office of the Summit Coonty Recorder, Surnmit County, Utsh,

PARCEL # 1:
BEGINNING at & poind 1208.50 fect South and North 89°50°00" West 114] feet from the

Northeast Comer of Section |, Township 2 South, Range 3 East, Salt Lake Base and
Meridian; thenoe North 89°30°00" West 40020 foct; thence North 680.93; thence Bast
239.20 feet; thence South 15%°00'00" East 699 foet (corrected to Sowth 13°16'50" Esst
m.uﬁﬁ)hthcpoinofbgﬁnning. '

PARCEL #2

BEGINNING at a point 120850 feet South and North 89*5(0/00" West 1541 20 foet from
ﬂnNorthestComwofSeﬂionl To ip 2 3 East, Salt Lake Base and

South, Range
; thence Nogth 89°50°00" West 320.80 thence North 630 fect; thence East
320.80 feet; thence South 630.93 feet to the point of

TOGETHER with perpetunt right of way snd essetnenit 3¢t forth in that certain Warranty
DeedmcmbdAngmtlTl uFmryNo 116665 in Book M-40 st Page 31% of
particularly described as follows:

Officlal Records, more

BECﬂN}HNGunponhlheSomhlhnofumy 1s the Northeast
Cotner of a 10 acre ofred bL D. RICHARDS, JR.
and GLORIA S. RI 1253 feet North and 750
WmﬁmhﬂmﬁmCmomel T 2Souh.ngeSBut,SnltLin

(™ ]

Bm.:dedhn.mdmmhudmeSomhmﬁ thence South 10°00’ East 35
%mmmemﬁx!t}lzgﬁfedlhmsthnmofamﬂ foot radius curve 1o the right; thence
o5t

00353532835 k01300 Psi00R2
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West 98.10 foet; thence North 41*13' West £$4.26 foet; theace North 48°47 East 97
themce South $6°13' Esst 26.72 feet; thence North 48°47 East 92.22
3°47 Easat 55 foct t0 the center Iimo of the Geeea Horn ki Jifl; themoe North 48°47 East

slong said center line 326 feet t0 the point of beginning.
: BEGINNING st a point which s Nocth 70.78 foet and West 222747 feet

Corper of Section 36, T 1 3
Base and Meridian, snd runcing theace North 5

i
£
g
g
:
EE
g,

North 5°45' West 37 foet; thence North 8415 East 102 foeet; thence South 5°45" Esst 13

feet 10 the truc point of beginning.

%anamwhﬂhmmnmmwwmnm
Comer of Section 36, T 1 South, Range 3 East, Salt Lake

The South 10 rods of the North 20 rods of the NWYNEXSWY: of Section 36, Township
1 South, Range 3 East, Salt Lake Base and Meridian.

:

The North 10 rods of the NWWNEXSWY, of Section 36, Township 1 South, Range 3
Esst, Salt Lake Base and Meridian.

and across the Scuthwest of Section 31, South, 4 East, Salt
Base and Meridian, »8 0 Paroel No. 1 and a perpetual and
exsement for rosdway 66 feet in width over and scross the %uof
36, T mwsmmmmmm s

Egitry No. 105436 m Book M-11 s ) 625-633 of Official Records, Utah, to-wit:
Parcel No. One: Cmuﬂ s a point on the East line of Saction 36, sbove memtionsd
Mﬁhlmm dmmm«.ﬁdsmx.m
thence 68°30° Exst 130 feet; thence North 61°40" East 143 feet; thence East 1

0OT5S28T 01300 PeOr0E4

308437.1 4




feet, mare of less to State Number 243, In aay event said commencement poind
shall be wot loss than 34 feet Souith of the East Quarter of Section 36.

LESS AND EXCEPTING THEREFROM any portion thersof within the bounds of the
mmmmq&-cuﬂmmmamcmmm

utilities; as set forth and shown in that certam of Way recorded June 29,
1967 a3 No. 105436 in Book M-11 at 625 of Recoeds, and other
docoments of record; snd w0 William S. ﬂnteutlinw-mlagmd
recorded December 19, 1968 a3 Eniry No. 108283 in Book M-19 st pagr: 196 of Official
Records, and being mare particulsrly described as follows:

Two (2) strips of land, 66 feet in width, the conterlines of which are more
particularly described as follows:

COSSS28S MO1300 Fa000SS
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LESS snd EXCEPTING thet portion deeded to UTAH DEPARTMENT OF
TRANSPORTATION.

THE North 330 feet of the SEYINEXKSW% of Section 36, Townthip 1 South, Range 3

East, Salt Lakc Bane shd Meridian,
TOGBTHERwlhnEnuﬂnﬁl and underground wtilities ax set forth
in the second on Stipaistion recorded July
26, 1971, aa Entry Il MM—SZ:M of Official Records.
ALSO, TOGETHER with a aon-exclusive easement dmgndnyfwt ip of land,
as describs and in the document recorded September 2, as No.
257063 in Book 397 st Pagoe 824 of Official Records.

OLYMFIUS CONSTRUCTION/JAFFA
Comndn{_lta int 5724 feet Nocth and 750 feet West of the Southeast comer of
Section 36, 1 South, Range 3 Exst, Salt Lake Base and Meridian; snd rumning
thence West 640 Feet; thence North 170 feet; thence East 640 feet; thence South 170 to
the point of beginning.

OSGUTHORPE

PARCEL 1: (PP-99)

South half of the Southesst querter of the Southwest quarter of Section 31, Township 1 South,
Range 4 East of the Salt Lake Basc and Mcridian.

TOGETHER with all water rights appurtenant to said land.

EXCEPTING THEREFROM the following: A parcel of land in foo for the widening of
Highway State Route 224 known as Project No. 060, being part of an entire tract of property,
situstc in the Southeast quartar Southwest quarter of Section 31, Township 1 South, Range 4
East, Salt Lake Base and Meridian. The boundarics of said parcel of land aro described as
follows:

BEQINNING at the Northeast corner of said ectire tract, which point is spproximately 660 feet
North from the South quarter comer of said Section 31; thence West 390.98 feet along the North

3084371 7 OOSSS28S 01300 PeH00B7




boundsry line of said entire tract, to a point 35,00 fect perpendicularly distant Somthrwesterty
from the conterline of sxid project; thence South 60°38°17 East 448.61 foet slong a line paraliel
to said centerline, 4o the East boundary line of said entire tract; thence North 219.96 feet slong
sxid East boundery line to the point of BEGINNING. The sbove described parcel of Jand

EARCEL 2: (PP-2-A)
BEGINNING at point 1208.5 foet South 1°48° West from the Northeast corner of Section 1,
Township 2 South, Range 3 East, Salt Lake Base and Meridian, thence South 1°48> West 2 foet;

thence South 36"08° West 168.7 foet; thence North 89*50" West 3082.6 foet; thenoe North 0°54°
East 1392 foet; thence South 89°50° Eaat 3177.6 feet to BEGINNING. Contsining 10.00 scres.

EARCEL 3: (PP-2-A-1)
Lots 3, 4, 5, and 6 of Section 1, Township 2 South, Range 3 East, Salt Lake Meridian.

PARKWEST ASSOCIATES (PP-76-A; PP-102-D-5)

BEGINNING at a point on the Section line, 2458.79 feet North from the Southwest
Comer of Section 31, To 1 South, Range 4 East, Sak Lake Base and Meridian, and
thence South 355.62 feet; thenca North §9°27 West 1312.95 feet, more or less,

0 the West line of the East half of the SE¥ of Section 36,

the Southwest Comer of Section 31, Township ! South, Range 4
East, Salt Lake Base and Meridian, and thence North Esst 365.6935 foet
1o the beginning of a 450 foot radius curve to the right; thence along the arc of said curve

OOS3528S k0130 PrOCORS




10 the right (redius = 450 fest, cesiral angle = 45°00°00", to the conter is North 90
*00'00" East) 353.429 fect; thence North 45°00000 126.766
ing of & 450 radins cure 10 the left; thenon along the arc of
(radies = 450 feat, coniral angle = 45°00°00", beaiing to the center is Nosth 45*00°00"
West) 353.429 foct; thence North (700000 East 079 fest to the North Lime of
Grantor's property.
EXCEPTING THEREFROM the following described parcels:
BEGINNING ot a poisd on the Section line 2458.79 fost Narth from
M&WSI.TWIMM4B&.MMM
thence East a distance of 534.07 feet to the true of beginning; theace North a
distance of 1510.74 feot; theace North $9°30°00" ldiﬂ-unfﬁwlﬁ

true point of beginuing.

SCHNEITER (FP-102-D-5-A)

Beginning st & point on the south Ene of Grantor’s property which is N 0°0°00™ E 2458.790 feet
snd N 90°00°00™ E 122.110 foet from the southwest comer of Section 31, Township 1 South,
Range 4 East, Salt Lake Base and Meridian and running thence N 0°0°00" E 663.640 fect; thence
N 90*00"00™ E 231.131 feet; thence S 0°00°00" E 663.640 feet; thence S 90°00°00” W 231.131
feet to the point of beginning.

Containing 3.521 acres more or less.

But Jess the following described property, & parcel of real property located 30 feet sach side of
the following described centerline: begioning st a point which is N 0°00°00™ E 2103.170 feet

right (radins = 450.00 feet, central angle = 45°00°00", bearing to the center is N 90°00°00" E)
353.429 feet; thence N 45°00°00" E 126,766 feet to the beginning of a 450.000 foot radiug curve
to the left; thenoe slong the arc of said curve to the laft (radius = 450.000 feet, central ngle =
45°00"00", bearing to the center is N 45%00°00™ W) 353.429 feet; thence N 0°00°007 E 772.079
feet to the north line of Grantor's property.

Grantor grants to Grantee 2 nonexchusive rght-of-way over and across the following casement
for roadwuy perposcs 30 feet each side of the following described centerling: beginning at a

COSSS28TS  Bx0i300 FeO00EY




point which is N 0°00°00” E 2103.170 foet and N §9°27°00™ W 30.001 fect from the southrwest
comer of Section 31, Township 1 South, Range 4 East, Salt Lake Basc and Mexidian sad running
thence N 0%00°00™ E 365.695 feet to the boginming of a 450.000 foot radius carve to the right,
thence along the arc of sald curve 1o the right (radias = 450.00 feet, ceniral angle = 43°00°007,
beﬁnhﬂ:mbNW'm'E)353.429&5!;&0:1‘145‘@'&)’5126.766&1&0&:
bqh:ﬂngufaﬁﬂ.ﬂll)foﬂndimmhthkﬁ;&mmdm;ﬂnmofﬁdmbﬁnkﬁ
(tadius = 450,000 foct, coniral angle = 45°00°00", bearing 10 the center is N 45°00°00" W)
353.429 feet: thence N 0°00°00” E 772.079 fect to the north line of Grantor’s propesty.

Grantor reserves the right t0 relocate the essement granted hereby to accommodate developuent
and Grantor agrees to coopersie and execute sch docaments s may be necessary to pormit said
relocation.
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L1 a No. 468164 in Book 101 606 of Official Records, which
point is also 88 the Narth line of Park West theace West along the North
of said Park West Drive aad said doed lLine 668.04 foet, mare or leas, o & point of
beginning.

PARCELE-1

43°40 West 16.1 feet; thence North 2° West 9.34 feet; thence West 48.7 feet; thence
North 43°40 West 16.1 feet; thence North 974 feet; thesce North 46° East 16.1 foet;
thence North 89°15°45" East 37.4 feet; thence South 43°45° East 16.1 foct; thence South
2*79" East 9.34 feat; thence South 89°32'14" East 4205 feet; thence South 43°45° East
16.1 feet; thence South 2°79" East 9.34 feet; thenoo South $9°58°50" East 43.7 feet;
thence South 43°40' East 16.1 feot; thence South 2°7°9" East 9.34 feet; thence North
29°3T'45" Bast 48.7 feét: thence South 45° East more or less, 30 foct, more or less, to the
point of commencement.

PARCEL E-2:

The following described tract of land in Section 36, Township 1 South, Range 3 East,
Salt Lake Base and Meridian;

Commencing &t & point on the North right-of-way line of Chalet Drive which point is
North 403 foet and West 507.4 fect from the Southesst comer of the afocesaid section 35
and ruming thence North 43*40' West 16.1 feat; thence North 2° West 9.34 feet; thence
West 48.7 fect; thenoe North 43°40° West 16.1 feet; thence Nocth 2° West 9.34 feet;
thence West 48.7 feet; thence North 43°40° West 16.1 feet; theace North 2*° West 9.34
foet; thenoo West 48.7 foet; thance North 43°40° Weat 16.1 feet; thence North 97.4 feet;
thence North 45° East 16.1 feet; theace North 89°1545™ East 37.4 feet; thence South
43°45" East 16.]1 feet; thenoe South 2°7°9" East 9.34 fect; thence South $9°32'14" Eamt
48.05 feet; thence South 43°45' East 16.1 feet; thence South 2°7°9" Esst 9.34 fort; thence

COSSE28S 01300 Pe000T4
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Soulh 1 foot; thence West 710.04 fioct, more or less, 10 the point of conmencarmeat.

EXCEPTING therefrom the following parcek:

theace East 139.96 foet: thence South 23922 feet, more or leas,
1014.73 fect from the South soction line of Section 31; thence
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Beginning at a point on the South Iime of & county yoad which is 1233 feet North and 730
foct Weat from the Northeast comer of Scction 1, Township 2 South, Range 3 East, Salt
Lake Base and Mevidisn snd running thence South 630.6 feet; thence South 10°00° East
355 foct; themee 1,112.96 foot along the arc of & 636.62 foot radius curve to the right;
theace West 331 feet.

As canveyod in that certsin Warrssty Deed recordod August 2, 1977 se Entry No. 139351
in Book M-97 st Page 730.

PARCEL J:

Township 2 South, Range 3 Esst, Salt Lake Base and Meridian:
Section 2: All

PARCEL K-1:

'l'hd: of the EY of Soction 34, TawniiplSoﬁ.nge3Eﬂ.SuthhBua
lying within Semmit County, State of

PARCEL K-2:

Section 35, Township 1 Scutk, Range 3 East, Sakt Lake Base and Meridian.

PARCEL K-3:

WdSﬁmS&,Tomﬂpl South, Renge 3 East, Salt Lake Base and

PARCEL K-4:

The E% of Section 22, Townahip 1 South, Range 3 East, Salt Lake Base and Meridian.
LESS sd EXCEPTING therefrom the follow mvﬁhSpmthm
Deedmwm.owmmom ANY a

m m

Parcel 1: A of land wﬂﬂnﬂnNE%nfSanﬂmﬂ.Townﬂ:iplSanh.Rme
3 Esst, Salt Base and mare particutarly described as

ot & poimt thet s South 64°59°17" West 1628.01 feet from the Southwest
Comex of Section 14, Township 1 South, Range 3 East, Salt Lake Base and Meridian, sod
thence South 217.80 feet; thence West 200 | thence North 217.80 feet; thence

East 200.00 feet to the of beginning. The basis o benﬂngfnrmaabowdusnm ;
is South 89°53°53" West between the South Quarter Comer of Section 14 the

OOSSS528S 01300 PsD00Y?




PARCEL K-5:
The

WHANWY, the SW%, the WASEY, and the SEASEX of Section 26, Township 1
South, Renge 3 East, Salt Lake Base and Meridian.

A) COMMENCING at a South 200 feet from the Northeast Corner of the
YiSWi of Section To lSotlh.RvJEut.SdtLakeBnemd

and ing themce South 1 thence West 660 feet; thence North 330
mm%m 594.6 feet, more or less, o the point of

(chord bears Sounth 18%43" West 613.39 feet); thence 43°30™ West 511.34 feet
(prior = 310 fect); thence North 591 45 feet (prior dood = 572.4 foot) to the point of

:

OOTSI20T k01300 Pe00100
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COMMENCING st the Southesst Camer of the SWYWINWIASEY of Section 36, T
3Eﬂlhl.|hnundundhnd thence
21" West 268.14 more or less, 10 a point which is South 21" East 400
16 Section line frota the West line of said Southeast Quarter (said point
bdnghSoﬁhulCmofP-ul4dﬂmthn-{{Mm&du
No.mianklﬂuPTﬂl);MneNmﬂm'B'Bl' ‘est 200 foct along
21" West 200 feet, more or Jess, along said deed line,

1in
2]

568.45 mare or less, io the Northeast Corser of said Soath thence South
0°10°03™ Bast 333.04 foet, more or less, to the point of commencement.

PARCEL V-1

PARCEL # 1:

The North 550 foet of the SEXSWY, and the North 590 fect of the WMSWYSEY: of
Section 36, Township 1 South, Range 3 East, Salt Lake Basc and Meridisn

PARCEL #2:

‘The South 495 feet of the WISNEY.SW4 of Section 36, Townelip 1 Sonth, Range 3 Eaat,
Salt Lake Besc and Meridian.

PARCEL #3:

The South 330 feet of the EXMNEWSW of Section 36, Township 1 Soath, Range 3 East,
Saht Lake Base and Moridian.

PARCEL # 4:

PARCEL V-2
BEGINNING at & point North along the Section line 2103.17 feet from the Southwest

comer of Section 31, Township 1 South, Range 4 East, Salt Lake Base and Mexidian; and
running thence North aloog seid West line of Section 31, 355,62 feet; thence East 377.52

OOISS28T  OL00 Ped0101
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foet; themce South 254.18 foct; thence West 342 foet; thence South 101,10 fieet; thance
Weet 35.52 feet 0 the polnt of begianing.

TOGETHER WITH a right of way essesnent described as follows:

BEGINNING st a point North 1373 foet along the range line from the Southesst comer of
Section 36, Township 1 South, Range 3 East, Sak Lake Basc aod Meridian, said point
being om the North right of way line of Summit Drive; and roming thence Nosth
6300000 West 64.62 foet; thence North 206.17 foet; thence East 90.0 feet; thenee Soth
30,0 feet; thence West 30.0 fool; thence South 230.17 foet, mare or less, w0 the point of

described az

Commencing s a point on the East line of Section 36, T 1 South, Range 3 East,
Salt Lake Base and Meridian, which point is 1286 feet North of the Southesst comer of
said Section 36; and ransing thence G3*30° Enst 130 feet; thence North 51°40° East
148 feet: thence Bast 1240 foel, more or Jess, to Stale 243. In sny cvent, said
commencement point shall not be legs than 34 feet South of the East Quarter comer of
said Secticn 36

mmmunmmmmmdmmrmls%

COMMENCING at & point on the West section line which is
1014.78 fort North of the Southwest Corner of Section 31,
Township 1 South, Range 4 East, Salt Lake Base and Meridian,
and ronning themoe North along ssid saction line 239.22 feet, more
of less, to a point on the South boundary line of PARE CITY
WEST PLAT, NO. 1, according to the Official Plat thereof, on file
and of record in the Office of the Summit Covnty Recorder; thence
East along ssid South bovndary line 8350 feet; thance Sowth 232.22
feet, more or lesa, 10 & point which is Nocth 1015.73 foet from the
South section line of Section 31; thence West 139.96 feet; thonce

OQOSSS28S &I300 Pson102
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South 1 foot; themoe West 710,04 foct, more or kess, %o the point of
COMRENCRCCICnt.

SALT LAKE COUNTX:
PARCEL K-1:

That part of the East kalf of Section 34, Township | South, Range 3 East, Salt Lake Base
and Moridian, within the bovads of the Salt Lake Comnty.

PARCEL K-§:

That portiom of the Southcast quarter of Section 27, Township 1 South, Range 3 East, Salt
Lake Base and Meridian, within the bounds of the Salt Lake County.

PARCEL K-7:

Thet part of the following deacribed parcel Jocated within the bounds of the Salt Lake
County:

BEGINNING &t a point North 89°47 East 2543.22 foet from the West quarter comner of
Section 77, Township | South, Range 3 East, Salt Lake Base and Maridian, theace South
4568.66 foet, thence South 43°15° West 328.70 foet; thence North 49°51' West 659.34
feet; thence North $3°11' West 116226 foet; thence north 75°48' West 289.74 feet,
thence South 79°47 West 374.88 feet; thence South 948.1 feet, more or less to the West
qntrmof&uhnu;ﬂ:memm&a.mahﬁ.bhemof-id
Section 34; thence North 5280 foet, sore or less w0 the cemter of Section 27; theace South
85°4T West 96.78 foet, more or less, to the point of beginning.
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WHEN RECORDED, RETURN TO:

The Canyons Resort Village Association, Inc ENTRY NO. 00899508

1790 Sun Peak Drive, Suite 105-B mlﬂﬂ “:- 43 AN B
Park City, UT 84098 Py wa. “nrm GUATY RECOROER
ﬂ nm.mmummmv MBI
NOTICE
OF

REINVESTMENT FEE COVENANT

Pursuant to Utah Code Annotated Section 57-1-46(7)a), The Canyons Resori
Village Association, Inc., a Utah non-profit corporanon (the “Association™) hereby gives
notice of a “reinvestment fee covenant™ (as that term is defined in Section 57-1-46(1X1)),
which reinvestment fee covenant burdens all that real property described on Exhibit A
attached hereto and incorporated herein by this reference.

The reinvestment fee covenant was created by and is set forth in Section 4.6 of
The Canyons Resort Village Management Agreement, dated November 6, 1999 (the
“Management Agreement™), recorded on December 15, 1999, as Entry No. 00555285 at
Book 01300 at Page 00001 of the records of the Summit County Recorder.

The reinvestment fee covenant requires, among other things, that upom the
traasfer or conveyance of amy beneficial ownership interest in any portion of the
real property described on Exhibit A (including but not limited to the transfer of any
beneficial ownership interest in land, single family homes, commercial real property,
condominium umits, timeshare or fractional ownership interests or vacation club
interests), the purchaser or tramsferee of sueh beueficial ownership interest is
required to pay to the Association a real estate transfer assessment calculated in
accordance with Section 4.6 of the Management Agreement, unless the transfer is
expressly excluded from the transfer assessment requirement pursuant to Section 4.6(b)
of the Management Agreement.

The name and address of the beneficiary of the reinvestment fee covenant is:
The Canyons Resort Village Association, Inc.
1790 Sun Peak Drive, Suite 105-B
Park City, UT 84098

The burden of the reinvestment fee covenant is intended to run with the land and
to bind successors in interest and assigns.

The reinvestment fee covenant is perpetual in duration,
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Dated as of May 26, 2010.

THE CANYONS RESORT VILLAGE ASSOCIATION, INC.
a Utah nonprofit corporation

By""//' ’
N-ame: Tiweit®y £ Vetbe—
Title: 2.q, 4

STATE OF UTAH )
< - '8
COUNTY OF =7 - & )
The foregoing instrument was acknowledged before me this )% day of May,

2010, by 7., ﬁ ig other s P Ao ko of The Canyons
Resort Village ation, Inc., a Utah nonprofit corporation.
< X

NOTARY-PUBLIC. - |
RCS‘idi.l!g at: ‘-"-"\-\ e % ¢ iA LL-.k_T\

My commission expires:
L% a3
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Exhibit A
Legal Descriptions

Themlpmpcttytefumdh&ufmagmngmmhloGndemmnmd
SaltLuchmmhu,Stﬂ:ofUhh.mdnmpuhcuhﬂthedufoﬂowm

Group 1

EARCEL #1:

The Notth 10 rods of the NEVNEYS WY of Section 36, Township 1 South, Range 3 East,
+ Salt Lake Base and Meridian.

PARCEL #2:

The South 10 rods of the North 20 rods of the NEXNEY.SW% of Section 36, Township 1
South, Range 3 East, Salt Lake Base and Meridian.

PARCEL # 3:

The South 10 rods of the North 30 rods of the NEXNEYS WY of Section 36, Township [
_South, Range 3 East, Salt Lake Basc snd Meridian.

EARCEL # 4:
'I‘heSouﬂ:lOmdaoftheNEmB%SWofSecuon%,TowmhplSwih.ngeB
* East, Salt Lake Base and Medidian. -

RARCEL #5:

MSWWSE%W% Tow:ﬁnplSmﬂh,ngeBEut.SalthkeBm

mmmmﬁmmmmmmmmmm
puumhrlydmibcduﬁﬂlm

BEGINNING at a point designated “Point A® that is North along the Section line 2293.86
foct and West 243.81 feet from the Glo Brass Cap Monament st the Southeast Comer of
SechonJﬁ,TowntplSmﬂh.RmpSEaﬂ.Snﬂthmandedh,mdﬁm

31
E
E
]
g
i
i
E

ssid Section 36 bears due North (besis of said "Point A" also being South
345.43 fect and West 243.81 feet from an aluminum cap mooument accepted
as the East Comex

of
Northeastexly 204.69 feet the .
4 cenfral of 52°00°00" (chord bears North 26°00'00" East 197.735 feet); thence
North 52 East 45 feet to *Point B*; thence North 52°0000" East
154.40 fect to & point on the Bast line of said Section 36.

ALSO: BEGINNING at designated "Point B*, ssid point baing North aloag the Section
line 2669.29 feet and West 121.67 fect form said Southeast Comer of Section 36; thence
North 37°00°00" West 78 feet; thence Northwesterly 99.18 foet the arc of &, 315.688
foot madius curve to the left through a central angle of 18°00°00* ( bears North 46°
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00'00" West 98.769 feet); theace North 55°0000" West 100 feet; thenoe Northwesterly
147.15 feet along the arc of 179388 foot radins curve to the right through a central sugle
of 47°00°00" (chord bears North 31°30°00" West 143.061 feot) o a point of reverse cuve;
_ thence Northwresterly 118.52 feet the arc of a 308.673 foot radius curve to the lft
" through a central of 22°00000" (chord bears North 19°00/00" West 117.795 foet);

. thence North mesﬁamw'mc-;mm
265.68 feot the arc of a 267.057 foot curve to the right through a ceniral
of {chord bears Nocth: 1930007 West 254.857 feet); thence North 27°

East 106 fest; theace 15883 feet the arc of a 109.639 foot

West 145297 foet) o a point of compound curve; thence Southwestarly 203.53 feet along .
the arc of a 138.827 foot mdiue curve to the left through a central angle. '

Group 2 _ ‘
Parcel A-2: Lots 5,6, 7, 8, 17, 18, 22, 23, 24, snd the West hatf of Lot 19, PARK

TOGETHER with of snd easoment set forth in that certain Warranty
Deed recorded Angust 17, 1 as Eatry No. 116665.in Bock M-40 at Page 318 of
more as fallows:

BEGINNING st a point in the South line of a county road (which point is the Northeast
Coener of a 10 acre ofrall;;rlyuwnedhg D. RI
and GLORIA S. RI his wike) and which is located 1253 feet North and
‘Woat from the Northeast Corner of 1, T 2 South, Range 3 East, Salt Lake
Base and Mexidian, and running thence South 680.6 thence

feet; thence 1112.96 feet along the arc of & 636.62 foot radius curve to the right; thence
Wost 560 feet.

5
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CITY WEST, PLAT NO. 2,

2, 1970, as Entry No. 110560 in

the Office of the Summit County Recarder.

o
L
1oEiedsy
AT

i 3
&
mmemrmwm

P

TR AT
FHOnTR
ST RN

il sededyeit
. mmwmmwmmwmm
T

Base snd

00905277 Page 163 of 196 Summit County

00899508 Page 5 of 38 Summit County



themce South 836°13'

West 98.10
3°47 Emst 55

mm T
mmm”m mwp
i £

The South 10 rods of the North 20 rods of the NWYINE%SW¥ of Section 36, Township

1 South, Range 3 East, Salt L ake Base and Meridian,

MNﬂIOMMmNWVm&WMTMIMMS
Bay; and Moridian,

East, Salt

141

mm.m..mb.m

sirtite

t f
it
g ml
Bliis

TOWNSH]P!SOUFH,RANGESBAST,SALTMKEBAS_BANDMERIDMN:

36, sbove
Corner of said Section 36, and

iy

ut a point on tho East line of
MslIlt

is 1286 fieet

Parcel No. Oue:
Rorts

-
i

F

143 feet; thence East

Southesst

63°30' East 130 feet; thence North 61°40

which
thence
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PARCEL 1

Paxt of the Southwest of Section 31, T ip 1 South, Range 4 East and pmt of

the Northrwest of Section 6, Township 2 Range 4 Bast, Salt Lake Base and
as follows: ing at & point 364.3 feet North and 367.20 feet

Base and Meridiza, and romning thence Bast 954.8 feet; thence South 03*34' East 322 58
foet (Survey shows 371.8 foef) to Section line; North $9°42'40" West $06.08 feet

the Section linc; thence South 57°30° West 200835 fect o which is South 0
‘1 rmqhmdmmmmm' est 47493 feet 1o the

point of beginning.

aof Official

SUBJECT TO AND TOGETHER WITH an casament for ingress, ogress &

utilities, to be used in common with other landownears in the -idnmny.m
ot a point which is located on the bom&yot‘P:kCh{

West Plat No. 1, between the Westerly and Easterly of "Brook Avenoe

depicted on the dﬂmmm(&)&mmﬁﬁ&d’u

centerfine which South from said of beginning , a distance of $91.00

ALSO TOGETHER WITH THE following rights of for ingress, egress and public

utilitios; a3 set forth and showa in that ceitnn Right of Way recovdod June 29,
1967 as No. 105436 in Book M-11 at 625 of ial Rocords, and other
documenty of record; and to William 8. Ri that cectsin W%M

recorded December 19, 1968 as Entry No. 108283 in Book M-19 at page 196 of
Records, and being more perticelarty described as follows:
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Emst of the Southeast Comer of LOT 33,

FELEED
MMWmm@
m T35

recorded in the Supmit County
batwoen the and
I; thence
line of
recorded
Rocords.

line of mid

B
(e

11, PARK CITY WEST SUBDIVISION,

LOTS 23 and 24, tho West anc half of

WEST SUBDIVISION, NO. 1, according to
00905277 Page 166 of 196 Summit.County. .. ....
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1,32,
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LOTA.LO
28, LOTS 29,

Official Plat



LESS sod EXCEPTING that portion deeded to UTAH DEPARTMENT OF
TRANSPORTATION. T

Group 12
PARCEL #1:
THE Notth 165 foet of the SWYNEYSW3 of Section 36, Township 1 South, Range 3

East, Salt Lake Base and Meridian, and the SUNWYUNEXS W% of Section 36, Township .
1 South, Renge 3 East, Salt Lake Base and Mexidiam.

PARCEL #2:
THE North 330 feet of the SEVAINEYXSWY: of Section 38, Township 1 South, Range 3
East, Salt Lake Base abd Meridian. . )
TOGETHER with an Easament for cgress and umderground tilities as set forth
in the second of 5of mldﬁnmsmmdedlﬂy
26, 1971, as Entry No. 113601 in Book M-32 st Page 269 of Official Records. ‘
ALSO, TOGETHER with a non-exclusive easement along a sixty foot (60°) of land,
as describe and granted in the document Septanber 2, 1986, as
mhMSWqunfdomcMRm

Group 13
Cmnmmdn%at; 572.4 foet North and 750 feet West of the Southeast comer of
Section 36, 1 South, Range 3 East, Sait Lake Base and Meridian; and ronming
thence West 640 Feet; thence North 170 feet; thenoe East 640 feet, theace South 170 o
the point of beginning.

Group 14

PARCEL 1:

South half of the Southeast quarter of the Southwest quarter of Section 31, Township 1 South,
Range 4 Bast of the Salt Lake Basc and Meridian.

TOGETHER with all water rights appurtenant to said land.

EXCEPTING THEREFROM the following: A parcel of land in fee for the widening of
Highwsy State Route 224 known as Projoct No. 060, being part of an entire tract of property,
situste in the Southeast quarter Southest quarter of Section 31, Township 1 South, Range 4
East, Salt Lake Base and Meridian. The boundariss of ssid parcel of land are described as
follows:

BEGINNING st the Northeast corner of said entire tract, which point is approximately 660 feot
Noxth from the South quarter comer of said Section 31; thence West 390,98 foet along the North
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boundary Line of said entire tract, ¢0 a poist 85.00 foct perpendicularly distant Southwesterty
from the centedline of said project; theace South 6073871 7” Eagt 448.61 foot along 4 line paraliel
to sxid centarline, to the East boundary Fee of said eatire tinct; theace Noxcth 219.96 feet aloag
said ‘Bast boundary hine to the point of BEGINNING. The above described parcel of land
contains 0.987 acre, of which 0.587 acye, is now occupied by the cxisting highway. Balance
0.400 acre.

BARCEL 2:
BEGINNING st point 1208.5 feet South 1°48° West from the Nostheast comer of Section 1,
Township 2 South, Range 3 East, Salt Lake Base end Meridian, thence South 1°48" West 2 foet;

thence South 36°08° West 168.7 feet; thenoc North 89°50" West 3082.6 foet; thenoe North 0°54°
East 139.2 feet; thence South 89°50° Eagt 5177.6 feet io BEGINNING. Containing 10.00 acres.

BARCEL J:
Lots 3, 4, 5, snd 6 of Section 1, Township 2 South, Range 3 East, Salt Lake Meridian.

4

m&uafmm&mmmwmmmm

GmnomeﬂmS,TmuﬂﬁSw&,Rm4Elﬁ.SlhthmudMuﬂn.
theace South 355.62 thence Notth $9°27 West 1312.95 feal, more

1o the West line of the East hatf of the SE%ofSauﬁmSﬁ,Tuwnngmﬁ:.

]
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‘Weat 30.001 foet the Southwest Commer of Section 31, T 1 South, Range 4
East, Sait Lake Base and Meridian, and thence North East 365.695 foet
10 the beginning of a 450 foot radins curve to the right; thence along the arc of said curve
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to the right (radiug = 450 feet, ceatral angie = 45°00000°, beariag to the center is North 90
*00°00" East) 353429 feet; thence North 45°00°00" 126.766 feet to the
inning of & 450 radius cure to the Jeft; thence along the arc of said corve to the
. (radius = 450 fect, central angle = 45°0000", bearing to the cester is North 45°00°00"
West) 353.429 fect; thence North 0°0000" East 772.079 feet to the North line of

+  QGrantor's property.

EXCEPTING THEREFROM the following described parcels:
BEGINNING st a point on the Soction line 2458.79 feet North from the Southwest

Comer of Section 31, To ip 1 South, Range 4 East, Salt Lake
thence East a distance of 584.07 feet 10 the true of beginning; thence N,

:

distance of 1510.74 feet; thence North 89°30°00" a distsnce of 64.91 feet: thence
North a distance of 47 feet; thence South 39°51'00" East a distance of 49) feet; thence
South a distance of 165 foct; theace East a disiance of 264 feetto a on the Westerly
of way line of Utah State 224; thence South 0°1 East along said
ngln line a distance of £53.53 foet; thence West and losving said nght of
s distance 511 thence South a distance of 538.50 feet; thence West a distance of
12.13 fect to the troe point of beginning.
COMMENCING =t a on the Soction linc 2458.79 feet North from the Southwost
Comer of Section 31, Township 1 South, 4 East, Salt Lake Base and Mexidian;
ﬂmeruSH.O‘lfnﬂbﬂactucpdﬂof thenoe North 1510.74 feet; thenoe
South 8930 West 230.83 foet; thenoe South 1508.73 fect; thence Esst 230.82 fect t0 the
true point of beginning.
Group 16

Beginning at & point on the south line of Grantor’s property which is N 0°0°00™ E 2458.790 feet
and N 90°00°00™ E 122.110 feet from the southwest comer of Section 31, Township 1 South,
Range 4 East. Salt Lake Base and Meridian and ruaning thenoe N 07°0°00™ E 653.640 feet; thence
N 90°00'00™ E 231.131 feet; thence S 0°00"00™ B.663.640 feet; thence S 90°00"00" W 231.131
feet to the point of beginning.

Containing 3.521 scres more or less.

But less the following described propesty, a parcel of real property located 30 feet each side of
the following described conterline: beginning st a point which is N 0°00°00™ E 2103.170 feet
and N 29°27°00™ W 30.001 feot from the soutirwest comer of Section 31, Townahip 1 South,
Range 4 East, Salt Lake Base and Mexidian and running thence N 0°00°00” E 365.695 foot to the
beginning of a 450.000 foot radive cuxve w0 the right; thenco along the arc of said curve to the
right (radius = 450.00 feet, ceniral sngle = 45°00°00", bearing to the center ia N 90°00°00" E)
353.429 feet; thence N 45°00°00™ E 126.766 feet to the boginning of & 450.000 foot radius curve
1o the left; thence slong the sc of said curve to the left (radius = 450.000 foct, central angle =
4500007, bearing 10 the center s N 45%00°00™ W) 353.429 fect; thance N 0°00'00™ E 772.079
foct to the north line of Grantor’s propesty.

Grantor grants to Grantee a nonexchisive right-of-way over and across the following easement
for roadway purposes 30 feet cach side of the following described centerline: beginning =t =
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point which is N 0°00°00™ E 2103.170 feet and N $9°27°00" W 30.001 feet from the southwest
comer of Section 31, Township 1 South, Range 4 East, Sak Lake Base and Meridian snd running
thence N 0°00°00™ E 3565.695 feet to the beginning of & 450.000 foot radivs corve to the night;
thence along the src of said carve w0 the right (radius = 450.00 foct, contral angle = 45°00°00”,
beasing 10 the cemier is N 90°00°00™ E) 353.429 feet; thence N 45°00°00" E 126.766 foet to the
begiaming of a 450.000 foot radivs curve to the left; thence along the arc of said cuyve to the lefl
(tllils-4”.0&@.0“@-45'00’@’,&-“!0&th45‘@'@'“
353.429 foet; thenoe N 0°00°00 E 772.079 foet to the north fine of Graneer’s property.

MMMMUM&MMWUMW‘
and Grantor agrees to cooperats and execots such documents as may be necesssry to permit ssid
relocation.

pro:ﬁmnfﬂnnbowduoﬁbadﬁofootﬁghofwlyndmmwiﬂin'ﬂnm
descxibed Parcel ‘A’ contains 0.521 acres mare or less.

described center

BEGINNING st a point in the South line of a country road which is 1253 feet North and
750 foet from the Northeast Corner of Section 1, 2 South, Range 3 Bast, Sait
Lake Base and Moridian, snd running thence South. 630.6 thence South 10°00" East

355 feet; theace 1112.96 foct alang the ac of a 636.62
thence West 881 fect. :

g
b
:
:
¥
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PARCEL A:
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PARCEL A-1:

PLAT NO.
the Summit
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ALSO, the following described parcel:

mm_

-

to the

Office of the Sammit

PARCEL B-2:

LOTS 1, 2, 28, 29 and the North 46 feet of
County

- 2, SUBDIVISION,

East, SaM Lake Bare and
more or less, @0 the North

668.29 frot, morge or less,

36; theaoe South 0°10°03™
Caomer of Park City

plat 668.04 feet, more or

North 1253 feet and West 1336.11 feet from the
o,
id Section
said
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County Recorder.
PARCEL D:
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. Comex of the of Section 36, Township 1 Soufh, Range 3 East, Salt Lake
Basc and aﬂmmumgﬂnm&ed&epq:?mw
North 0°10°03™ Wost 184.11 feet, more or less, o the South line of the

West 16.1 foet; thenoe North 2° West 9.34 foct; thence West 48.7 foet; thence North
43°40° West 16.1 feet; thenoe Notth 2° Wost 9.34 feet; thence West 43.7 foet; thence
Nocth 43°40" West 16.1 foit; thooce North 97.4 feet; thence North 46° Bast 16.1 foet;
thence North 89°15'45* East 37.4 foet; thence South 43°45 East 16.1 fect; thenee South
2°7'9" East 9.34 feet; thence South 89°32°14" East 48.05 feot; thenoe South 43°45' East
16.1 feet; thence South 2°79" East 9.34 foet; thence South 89°58'50" East 48.7 feet;
thence South 43°40" East 16.1 feet; thence South 2°7'9" East 9.34 feet; themce North
89*37'45" East 48.7 foet; themoe South 45° East mawe or less, 30 feet, maone or less, to the
point of commencement. '

PARCREL E-2:

The following described tract of land in Seotion 36, Township 1 South, Range 3 East,
Salt Lake Base and Mexidian;

Commencing at & point on the North right-of-way line of Chalet Drive which point is
North 403 feet and West 507.4 feet from the Southesst comer of the aforesaid soction 36
and running theace North 43°40° West 16.1 feet; thence North 2° West 9.34 foet; thence
West 48.7 foot; thence North 43°40° West 16.] feet; thence Nocth 2° West 9.34 feet;
thence West 48.7 foot; thence North 43°40° West 16.1 feet; thence Noxth 2° West 934
feet; thence Wost 43.7 feet; thence North 43°40' West 16.1 feet; theace Nocth 97.4 feet;
thence North 46° East 16.1 feet; thence North 89°15'45" East 37.4 foet; thence Sowth
43°45 East 16.1 feet; thence South 2*7'9" East 9.34 fect; thence South £9°32'14" East
48.05 feet; thence South 43°45° East 16.1 feet; thence South 2*°79" East 9.34 feet; thence
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30 feet, more or less, to a point which is North 503 feet and West 448 foct from the
< Southesst comner of the aforesaid Section 36; themce North 62 feet; thence East 41 feet;
thence North 70 feet; thence East 102.51 feet; thence North 30 feet, more or less, to a
point which is on the Southeast comer of the Red Pine Townhouses; thence West 61.51
108.76 feet; thence North along ssid boundary 55.00 feet; thenoe West along said
boundary 204 feet 10 a point on the East right-of-way lins of Red Pine Road and which is

feet along the Scouth boundery of said Townboases to a point on a 45.00 foot radina curve
to the right, the radins point of which bears North; thence Northwesterly along said

South £9°58°50" East 48.7 feet; thence South 43°40° East 16.1 feet; theace South 247'9"
East 9.34 foet; thence Narth 89°37°45" East 48.7 feet; thence South 45° East more or less,
boundacy and along the arc of seid aurve 5217 feet; theace West atong seid boundary
also on the aforessid South boundary line; thence South along said East right-of-way line
189.6 feet, more or less; thence South 10°00" East along ssid East right-of-way line
175.72 fest, more or less, to a point which is North 403 feet, more or less, from the South
section line of said section 36 and which is on a line runnving North 89°58° West from the
point of commencement; thence South 89°58* East 222 feet, more or less to the point of
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thence East 325 fect, more or less, to the

35.52 feet; themce North 101.10
PARCEL G-2:

Official Records, theace

wum
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dated November 21, 1994, to all of

LESS and EXCEPTING THEREFROM

,ﬂmmi?bééﬁﬁ

thereof, as the same
the Office of the Sumumit County Recorder.

lines of PARK WEST CONDOMINIUMS
tolheOfﬁahl:h
No. 136576 in

ALSO, LESS AND EXCEPTING THEREFROM all that

boundary
1977, na
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point
in that certain Wi Deed, recorded April 25, 1989 as Eatry No. 307264, in Book 519
at page 241; thence West 400 foct, moro or lesa, to s point on the West Ine of

PARCEL NOL:
Commencing &t a point oa the North section line of Section 1, Township 2 South, Reoge
3 East, Salt Lake Base and Meridian, which is West 1.269 feet from the Northeast comer

center lirio and along the arc of a 636.62 foot radine curve to the left 471.11 feet; thence
North 43°30' West 511.34 feet, more or loss, 1o a point which is West 1269 feet from the
East section line of said soction 1; thence North 18.93 feot; more or less, o the point of
m‘ f .

Togethar with and subject t0 a perpetual right of way and easement for Roadway
purposes and fior the coonstruction, aiterstion, maintenance and repeir of underground
utilitics inchuding water, electrical power, telcphone and natural gas, S0 feet in width, 25
feet on either side of the following described center line;
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Begimning at & point on the South lino of a covnty road which is 1253 feet North and 750
feot West from the Northosst comer of Section 1, Township 2 South, Range 3 East, Salt
Lake Basc and Meridian, snd ruaning thence South 680.6 feet; thenee South 10°00' East
: 355 feet; thence 1,112.96 foct along the arc of a 636.62 foot mdinis cucve W the right;
thence Weat BB1 feet.

As conveyed in that certain Warranty Doed recorded Angust 2, 1977 as Batry No. 139351
in Book M-97 at Page 730.

PARCEL J:

Township 2 South, Range 3 Exst, Salt Lake Baso and Meridian:
Section 2: AlL
PARCEL K-1:

That portion of the E% of Section 34, TowndﬂplSoud:.RmElEﬁ,Salthth
and Meridian, lying within Suranit County, Siate of

PARCEL K-2:
Section 35, Township 1 South, Range 3 East, Sait Lake Base snd Meridian.
PARCEL K-3:

The W%SW% of Section 36, Township 1 South, Rmge 3 Exst, Sakt Lake Base and

PARCEL K~4:

The B% of Section 22, Township 1 South, Range 3 East, Salt Lake Base and Meridisn.

LESS and EXCEPTING thorefrom the follow ocmmin Special Wuunty
ANY,

Dead to WILLOW RANCH DEVELOPMENT , & cum
August 31, 1995, as Entry No. 436508 in Book 905 at Page 66 of Rocords,
described as follows:

Parcel 1: A of land wahhﬂ:cNEMomen.TowmhiplSunh,Rm
3 East, 3alt Base snd mare particularly described as follows:

Bechnh? ﬂm::Mﬁ#'S?‘l?"Wat 1628.01 feet from the Southwest
Comer of Section

East 200.00 fect 1o the point of begiruing. The besis
is South 89°53'53" West botween the South Quarter Comer of Section 14 the
msﬁmc@uofsmu.-rmlsmmamwmmm
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PARCEL K-§:

. The the SWY, the WSSEY, and the SEXSEY of Section 25, Township 1
. South, Renge 3 Bast, Salt Lake Bage and Meridian. T

PARCEL K-6:

“That portion of the SEY of Section 27, Township 1 South, Range 3 East, Salt Lake Base
and Meridian, lying within Summit County, State of Utah.

PARCEL K-T7: | .
TMpaﬂonoflhebnowhgdacﬁbedpmpmylﬁngwiEnSumnﬁtCmy,Smd

£

g
#
3

BEGINNING st a point which iz North 572.40 foot and West 1269 feet
Brass Cap Mooument at the Southesst Corner of Section 36, Township d South,
East, Salt Lake Base and Meridian, from which Glo Moomment the Sutrumit

I

Cap Momument at the Northesst Corner of Section 36 bears due North (basis of bearing);
thence Bast 519 fect: thence South 10°00° East 355 feet; theace Southwesterly 640 fect
along the orc of a 636.62 foat curve to the right a cogtral of 57*36'00"

48*30" West 511.34 foot

deed = 510 fiees); thance North 591.45 feet (prior deed = 572.4

g
#
B
E
8
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TOGETHER with a tight of way fo ingress and ogress 50 foot in width, the centerline of

which is Jocated the Esst line &cﬂeﬂ,mﬁynﬂiﬂmﬂhtbﬁuﬁn
Wammanty Docd Apxil 28, 1971, reco May 26, 1971, as Entvy No. 113232 in
. Book M-31 at Page 324 of Official Records. Tt

PARCEL N:

COMMENCING st the Southeast Comer of the SWYAIWUSEY of Section 36, Ti

1 South, Range 3 Eaxt, Sakt Lake Base and Meridian, and thence N
89°38'21" West 268.14 foet, more or less, to a which is South 21" Eaxt 400
foot along said 1/16 Section line from the West li dddsmw_(ddpm
also being the Southeast Comer of Parcel 4 of thet certain W recorded as

§
g
¥
!
%
:
§=
E
f
[
!

80 feet, more or Jess, along said docd line, to a point on the North line of South haif of the
aforcssid MMMMWﬁ”MWMM
568.45 fect, more or less, to the Northesst Comer of said South thence South

PARCEL V-1:
PARCEL #1:

The Nosth 590 fect of the SEY:SW¥ and the Northi 590 feet of the WKSWYSEY: of
Section 36, Township 1 South, Range 3 East, Saft Lake Base and Meridian.

PARCEL # 2:

The South 495 foet of the WHANEXSWY; of Section 36, Township 1 South, Range 3 East,

PARCEL #3:

The South 330 foet of the BXNEXSWY of Secticn 36, Township 1 South, Rangs 3 East,
Salt Leke Baso snd Mezidian.

PARCEL #4:

The South 330 fiet of the West 100 feet and the South 250 feet of the East 100 foet of the
Weat 200 foct snd the South 200 foct of the East 200 foct of the West 400 foet of the
. SYSWYNWYSEY of Section 36, Township | South, Range 3 East, Salt Lake Baso and

PARCEL V-2

BEGINNING at a point North along the Section line 2103.17 feet from the Southwest
corner of Section 31, Township 1 South, Range 4 East, Salt Lake Base and Meridizn; and
running thence North along said West Hine of Section 31, 355.62 feet; thence Bast 377.52
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fioot; thence South 254.18 feet; thence West 342 foot; thenoo South 101.10 feet; thence
West 35.52 feet to the point of beginning. . '

: TOGETHER WITH a right of way casement described as foBows:

BEGINNING at a point North 1873 foet along the range ling from the Scutheast comer of
Section 36, Township 1 South, Range 3 East, Salt Lake Bese and Meridian, said point
being on the Noeth right of way line of Summit Drive; aad running thence Nosth
68°00/00™ West 64.62 feet; thence North 206.17 feet; thence East 90.0 feet; thence South
30.0 feet; thence West 30.0 feet; thence South 230.17 feet, more or iess, to thie point of

|

All of the above described percels with the exception of Parcel K-4, K-8 and Parcel F are
together with the following rights of for ingress, egress and utilities; as set
forth and shown in that certain Right of vmnlmdad 29, 1967 as Entry
No. 105436 im Book M-11 st pege 625 of il Records, snd other documents of
rocord; and being more particularty described as follows: " -

ng)ﬂﬂpnfhnd,ﬁsbahwm.hmof which sre more particalaty
described as _
Cominencing ¢ & point on the East line of Section 36, T 1 Socuth, Range 3 East,

Meridian, which is 1286 feet Noxth of the Southemst comer of
East 130 feet; theace Notth 51°40°

D
§

EE
E
Lk
E—
]
;
EE

COMMENCING st a point on the West section line which is
1014.78 foot Nowth of the Southwest Comer of Sectiom 31,
Township 1 Souath, Range 4 East, Sait Lake Base snd Mexidian,
and ronning thence North slong said section line 239.22 foet, more
or less, to a point on the South boundery line of PARK CITY
WEST PLAT, NO. 1, according to the Official Plat thereof, on file
and of record in the Office of the Summit County Recorder; thence
East along said Scuth bosndary line 850 fieet; thenco South 238.22
foet, more or less, 10 a point which is North 1015.78 feet from the
South section Line of Section 31; thence West 139.96 feet; thence
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South 1 foot; thence West 710.04 feet, move or iess, to the point of

PARCEL K-1:

That part of the East hatf of Section 34, Township } South, Range 3 Ellt.SllL&an_
and Meyidian, within the bounds of the Salt Lake County.

PARCEL K-&:

That portion of the Southeast quarter of Section 27, Township 1 South, Range 3 East, Salt
Lake Base sud Meridien, within the botnds of the Sait Laks County.

PARCEL K-T:

That part of the following deacribed parce! located withén the bounds of the Salt Lake
County: '

BEGINNING st a point North 89°47" East 2543.22 feet from the West quertar corner of
Section 27, Township 1 South, Range 3 East, Salt Lakec Base and Maddian, thence Socth
4568.66 feet, thence South 43°15 West 328.70 foot; thonce Narth 49°51" West 659.34
foot; thenoe North 38°11' West 116226 feet; thence north 75°48' West 289.74 feet;
thence South 79°47 West 374.88 fect; thence South 948.1 feet, more or less to the West
quarter comer of Section 34; thonce East 2640 feet, more or loss, 10 the center of said
Section 34; thence North 5280 feet, mare or less to the center of Section 27; thenoe South
" 89°4T7 West 96.78 foot, moro or loss, to the point of beginning.
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The foregoing described propetty includes, but is not limited to, the following:

ALl UNITS, ALL INTERVALS of GRAND SUMMIT RESORT HOTEL AT THE -
CANYONS, a Utah Condominium Project, together with an appurtenant undivided
interest in the Common Elements as establishad and identified in (i) the Declaration of
Condominium, for GRAND SUMMIT RESORT HOTEL AT THE CANYONS dated
January 27, 2000, and recorded on January 31, 2000, as Entry No. 558243, in Book
1305, Beginning at Page 756 in the Official Records of the Summit County, Utah
Recorder's Office, and (jii) the Record of Survey Map for GRAND SUMMIT RESORT
HOTEL AT THE CANYONS recorded January 31, 2000, as Entry No. 558242 in the
Official Records of the County Recorder of Summit County.

TOGETHER WITH all easements, rights, benefits and obligations arising under The
Canyons Resort Village Management Agreement dated November 15, 1999, and

~ recorded on December 15, 1899, as Entry No. 555285, in Book 1300, Baginning at Page
1, and amended by the First Amendment to The Canyons Resort Village Management
Agreement, dated December 17, 1989, and recorded on December 17, 1989, as Entry
No. 555434, in Book 1300, beginning at Page 668, and by the Second Amendment to
The Canyon Resort Vilage Management Agreement, dated January 7, 2000, and
recorded on January 11, 2000, as Entry No. 556961, in Book 1303, beginning at Page
286 and by the Third Amendment to The Canyons Resort Vilage Management
Agreement, dated January, 27, 2000 and recorded January 31, 2000, as Entry No.
558232, in Book 1305 beginning at page 719 all of the records of the County Recorder
of Summit County.

AR of AMENDED & RESTATED RECORD OF SURVEY MAP, ASPEN CREEK .
CROSSING, a vacation community at The Canyons, as shown in the Official Plat
therecf, on file and of record in the Office of the Summit County Recorder.

All of FIRST AMENDMENT MASTER DEVELOPMENT PLAT OF FROSTWOOD, A
PLANNED COMMUNITY; according to the official plat thereof, on file and of record in
the Summit County Recorder's Office.

All of the Units of DAKOTA MOUNTAIN LODGE, according to the Amended and
Restated Declaration of Covenants, Conditions and Restrictions for Dakota
Mountain Lodge, recorded in the official records of Summit County on June 11,
2009 as Entry No. 875203, in Book 1987, Page 816, as may be amended from
time to time ("Declaration”), and the Amended and Restated Dakota Mountain
Lodge Condominium Plat, recorded in the official records of Summit County on
June 11, 2009 as Entry No. 875202, as may be amended from time to time
(“Condominium Plat".

TOGETHER WITH the appurtenant undivided ownership interest in and to the
Common Areas and Facilities as more particularly described in the Declaration.

—~
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All Units of JUNIPER LANDING CONDOMINIUMS, a Planned Community
located in Section 31, Township 1 South, Range 4 East, and Section 38,
Township 1 South, Range 3 East, Salt Lake Base and Meridian and recorded as
Entry No. 799852 in the Summit County Recorder's Office, Summit County, Utah.

Al Units contained within the FAIRWAY SPRINGS SKI & GOLF VILLAS, a
condominium project as the same is identified in the Record of Survey Map ’
recorded in Summit County, (as said Record of Survey Map may have heretcfore
been amended or supplemented,) and in the Declaration recorded in Summit
County, (as said Declaration may have heretofore amended or supplemented.)

Together with the appurtenant undivided interest in said Project's Common areas
and Facilities as established in said Declaration and allowing for periodic
alteration both in magnitude of said undivided interest and in the composition of
the common areas and facilities to which said interest relates.

All Annual Timeshare Interests in all Units of CLUB REGENT PARK CITY, an £
Expandable Utah Condominium Project, as said project is set forth and shown in the
Record of Survey Map recorded September 22, 2000 as Entry No. 573377 and in the
Declaration of Condominium Club Regent Park City recorded September 22, 2000 as
Entry No. 573378 in Book 1334 at page 1187 both of Official Records, as said
Declaration and Map may hereafter be amended and/or supplemented.

TOGETHER WITH: (a) The undivided ownership interest in said Condominium Project's
Common Areas and Faciltties which is appurtenant to said unit, (the referenced
Dedlaration of Condominium providing for periodic alteration both in the magnitude of
said undivided ownership interest and in the compeaition of the Commeon Areas to which
said interest relates); (b) The exclusive right to use and enjoy each of the Limited
Common Areas which is appurtenant to said Unit; and (¢) The non-exclusive right to use
and enjoy the Common Areas and Facilities indluding in said Condominium Project (as
said Project may hereafter be expanded) in accordance with the aforesaid Declaration
and Survey Map (as said Declaration and Map may hereafter be amended and/or
supplemented) and the Utah Condominium Act.

PARCEL 1.

All of Lots 2, 3, 4, 5 and the Potential Receiving Lot, ESCALA LODGES PLAT A .
SUBDIVISION; according to the official plat thereof, on file and of record in the Summit
County Recorder's Office.

PARCEL 2:

All Units of ESCALA LODGES CONDOMINIUM, AMENDED & RESTATED g ’
CONDOMINIUM PLAT; as the same is identified in that certain Amended and Restated
Condominium Plat for Escala Lodges Condominium, as recorded January 28, 2009 as
Entry No. 863831 in the Office of the Summit County Recorder, (as said Record of
Survey Map may have heretofore been amended and/or supplemented;) and in the
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Declaration of Condominium and Declaration of Covenants, Conditions and Restrictions
for Escala Lodges Condominium, as recorded June 17, 2005 a3 Entry No. 739709, in
Book 1708 at page 1218 of Official Records, (as said Declaration may have heretofore
been amended and/or supplemented.)

Together with the undivided appurtenant ownership interest in and to the Common
Areas and Fadilities, as more particularly described in said Declaration and Record of
Survey Map, (as said Declaration and Record of Survey Map may have heretofore been
amended and/or supplemented.)

All Lots of THE VINTAGE ON THE STRAND PHASE 1, a planned unit development; -~
according to the official plat thereof, on file and of record in the Summit County
Recorder’s Office.

All Units of CONDOMINIUMS AT THE VINTAGE ON THE STRAND, a Utah
condominium project, together with an undivided appurtenant ownership in the projects
common areas and facilities, as identified in the Record of Survey Map recorded April
12, 2008 as Entry No. 774541, (as said Record of Survey Map may have been amended
and/or suppiemented;) and in the Declaration of Condominiums at The Vintage on the
Strand, recorded April 12, 2006 as Entry No. 774542 in Book 1784 at page 364 of
Official Racords.

~ All of Units, of the AMENDED RECORD OF SURVEY MAP SILVERADO LODGE, an
expandable condominium project, as the same is identified in the Record of Survey Map
recorded in the Office of the Summit County Recorder, as Entry No. 764172, (as said -
Record of Survey Map may have herstofore been amended and/or supplemented) and

in the Declaration of Condominium and Declaration of Covenants, Conditions and
Restrictions and Bylaws for Siverado Lodge Condominium, recorded in the Office of the
Summit County Recorder, April 22, 2005 as Entry No. 733659 in Book 1694 at page 647
{(as said Declaration may have been heretofore amended and/or supplemented).

TOGETHER with the undivided ownership interest in and to the Common Areas and
Facilities which is appurtanant to said Unit and as more particularly described in said
Record of Survey Map and Declaration (as said Record of Survey Map and Declaration
may have been heretofore amended and/or supplemented).

All Units of THE LODGE AT WESTGATE PARK CITY RESORT & SPA, a

Condominium, according to the Declaration of Condominium and Declaration of ;
Covenants, Conditions and Restrictions thereof dated June 21, 2007 and recorded June
29, 2007 as Entry No. 818013 in Book 1874 at page 479 in the Office of the County
Recorder of Summit County, Utah, (as said declaration may have heretofore been
amended or supplemented,) and as the same is identified in the Plat recorded June 29,
2007 as Eniry No. 818012 in Book 1874 at page 478 in the Office of the County
 Recorder of Summit County, Utah, (as said Plat may have heretofore been amended or
supplemented,) together with an undivided interest in and to the Common Areas and
Facllites appurtenant thereto.

Al UNITS, SUNDIAL LODGE AT THE CANYONS, a Utah Condominium Project,
together with an appurtenant undivided interest in the Common Areas and Facilities as
established and identified in (i) the Declaration of Condominium for SUNDIAL LODGE
AT THE CANYONS dated December 10, 1999, and recorded December 15, 1999, as
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Entry No. 555290 in Book 1300 beginning at Page 125 in the Official Records of the
Summit County, Utah Recorder's Office, as amended by that certain First Amendment to
Declaration of Condominium for SUNDIAL LODGE AT THE CANYONS and recorded
February 17, 2000 as Endry No. 559348 in Book 1307 beginning at page 892 of Official
Records, and (i) the Record of Survey Map for THE SUNDIAL LODGE AT THE
CANYONS recordad December 15, 1999, as Entry No. 555291 in the Official Records of
the Summit County, Utah Recorder's Office.

All Time Share Interasts, according to the Timesharing Plat for Wesigate Park City
Resort & Spa, recorded in Official Records, Book 1442, at page 1 of the Summit County,
Utah Recorder.

All of DUTCH DRAW AT CANYON ESTATES SUBDIVISION; according to the Official .
Plat therecf, on file and of record in the Office of the Summit County Recorder.

AB of Parcel 1, LOWER VILLAGE PARCEL 1 PLAT; according to the official plat thereof,
on file and of record in the Summit County Recorder's Office.
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EXHIBIT A — (Continued)

Tax Parce] ldentification Nos.
PP-73-B-3 PP-74-C-1 PP-74-C-2 PP-102-D-3-F
PP-102-C-2-A PP-102-B-10-11-A PP-102-B-C PP-102-B-10-11-X
PP-102-C-2-B PP-102-ORD-X PP-102-D-3-A-X PP-3-State-IMP
PP-102-D-3-C PP-102-D-3-B-X PP-75-F-2 PP-102-D-3-E
PP-73-74-75 PP-73-A-3-9 PP-75-A-3-X PP-102-B-5-16-X
PP-PW-1-610-A PP-102-B-3 PP-75-H-6 PP-75-4
PP-75-D PP-102-B-8-9-X PP-99 PP-75-A-1-A
PP-75-A-4 PP-74-G PP-102-C-2 PP-102-D-3-1
PP-2-D-2 PP-2-D-1 PP-2-X GSHS-ALL
| PP-59 PP-69-70-A SLFS-ALL
PP-72-C PP-75-A-5 PP-75-H-5 PP-75-G-1
PP-75-A-3-X PP-102-B-10-11-X PP-102-M PP-2-A
PP-75-6 PP-75-5 PP-74-E PP-74-G-1
PP-102-B-3-A PP-102-D-3 PP-2-D PP-2-C-1
PP-69-70 PP-59-A PP-75-L PP-75-C
PP-102-D-3-1 PP-75-} PP-75-G-1-B PP-75-H-X
PP-102-B-8-11 PP.75-H-4 PP-2-A-1 PP-73-C
PP-75-K-A PP-74 PP-75-75-A PP-102-B-3
PP-2-E-2 PP-2-B PP-2-C-1-A PP-72
| PP-65 PP-2-H PP-75-H-1 PP-75-A-2
| PP-75-E PP-75-A-9-X PP-75-H-2 | PP-5
: PP-73-B PP-75-K PP-74-H PP-75-2
PP-102-D-3-D PP-2-E PP-2-E-A PP-2-D-3 )
PP-73-A PP-67 PP-74-D PP-75-H-1-A
PP-102-B-12 GSRHC-1 GSRHC-100 GSRHC-101
GSRHC-105 GSRHC-106 GSRHC-107 GSRHC-109
GSRHC-110 GSRHC-111 GSRHC-114 GSRHC-116 |
GSRHC-117 GSRHC-118 GSRHC-120 GSRHC-121 i
GSRHC-123 GSRHC-124 GSRHC-129 GSRHC-130 '
GSRHC-134 GSRHC-135 GSRHC-138 GSRHC-139
GSRHC-140 GSRHC-141 GSRHC-142 GSRHC-144
GSRHC-145 GSRHC-200 GSRHC-201 GSRHC-205
GSRHC-206 GSRHC-207 GSRHC-210 GSRHC-211
GSRHC-214 GSRHC-217 GSRHC-218 GSRHC-220
GSRHC-221 GSRHC-223 GSRHC-224 GSRHC-226
| GSRHC-229 GSRHC-230 GSRHC-232 GSRHC-234
GSRHC-235 GSRHC-23%8 GSRHC-241 GSRHC-242
GSRHC-244 GSRHC-246 GSRHC-247 GSRHC-249
GSRHC-251 GSRHC-253 | GSRHC-255 GSRHC-259
GSRHC-300 I GSRHC-301 GSRHC-305 GSRHC-306
GSRHC-307 " GSRHC-308 GSRHC-310 GSRHC-311
GSRHC-314 GSRHC-317 GSRHC-318 GSRHC-320
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GSRHC-321 GSRHC323 GSRHC-324 GSRHC-329
GSRHC-330 GSRHC-332 GSRHC-334 GSRHC-335
GSRHC-338 GSRHC-339 GSRHC-340 GSRHC-341
GSRHC-342 GSRHC-343 GSRHC-344 GSRHC-345
GSRHC-346 GSRHC-348 GSRHC-349 GSRHC-354
GSRHC-355 GSRHC-356 GSRHC-357 GSRHC-360
GSRHC-361 GSRHC-362 GSRHC-363 GSRHC-366
GSRHC-367 GSRHC-370 GSRHC-376 GSRHC-378
GSRHC-382 GSRHC-388 GSRIIC-400 GSRHC-401
GSRHC405 GSRHC-406 GSRHC407 GSRHC408
 GSRHC-409 GSRHEC-410 GSRHCA411 GSRHC414
GSRHC417 GSRHC418 GSRHC420 GSRHC423
GSRHC424 GSRHC-429 GSRHC-430 GSRHC431
GSRHC434 GSRHC435 GSRHC438 GSRHC439
GSRHC441 | GSRHC442 GSRHC443 GSRHC444
{ GSRHC-445 GSRHC446 GSRHC448 GSRHC—449
GSRHC-454 GSRHC455 GSRHC456 GSRIC457
GSRHC-459 GSRHC460 GSRHC-461 GSRHC462
GSRHC-463 GSRHC466 GSRHC-467 GSRHC-468
GSRHC-470 GSRHC472 GSRHC-478 GSRHC-482
GSRHC-500 ' GSRHC-501 GSRHC-504 GSRHC-505 ~
GSRHC-506 GSRHC-507 GSRHC-508 GSRHC-511

| GSRHC-512 GSRHC-514 GSRHC-516 GSRHC-517
GSRHC-518 GSRHC-522 GSRHC-523 GSRHC-528
GSRHC-529 GSRHC-531 GSRHC-532 GSRHC-533
GSRHC-535 GSRHC-536 | GSRHC-537 GSRHC-539
GSRHC-540 GSRHC-541 GSRHC-542 GSRHC-543
GSRHC-544 GSRHC-545 GSRHC-546 GSRHC-552
GSRHC-554 GSRHC-558 GSRHC-560 GSRHC-564
GSRHC-600 GSRHC-603 | GSRHC-604 GSRHC-605
GSRHC-608 GSRHC-609 GSRHC-610 GSRHC611
GSRHC-614 GSREC-620 GSRHC-624 GSRHC-628
GSRHC-700 GSRHC-701 " GSRHC-702 GSRHC-703
GSRHC-704 GSRHC-GO1 GSRHC-GO02 GSRHC-G08
GSRHC-G12 GSRHC-GI6 GSRHC-G20 GSRHC-G22
GSRHC-G26 GSRHC-G32 ACC-1 ACC2

ACC3 ACC4 ACC-5 ACC-6

ACC-7 ACC-8 ACC9 ACC-10

ACC-11 ACC-12 ACC-13 ACC-14

ACC-15 ACC-16 ACC-17 ACC-18

ACC-19 FRSTW-A-1AM FRSTW-B-1AM FRSTW-C-1AM
FRSTW-F2-B-1AM ___ | FRSTW-F4-1AM | FRSTW-F6-1AM-X FRSTW-F7-1AM
FRSTW-F8-1AM DMLC-3CI-AM-RE___| DMLC-3SUI-AM-RE__| DMLC-35U2-AM-RE
DMLC-4SUI-AM-RE | DMLC4SU2-AM-RE | DMLCASU3-AM-RE | DMLC-4SU4-AM-RE
DMLC-4SUS-AM-RE__| DMLC4SU6-AM-RE | DMLC-5C1-AM-RE DMILC-5C2-AM-RE
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.|

DMLC-5C3-AM-RE

DMLC-5CA-AM-RE

DMLC-5C5-AM-RE

DMLC-58U1-AM-RE

DMLC-5SU2-AM-RE__| DMLC-55U3-AM-RE__ | DMLC-5SU4-AM-RE__ | DMLC-5SUS-AM-RE
DMLC-55U6-AM-RE__| DMLC-6SUI-AM-RE__| DMLC-6SU2-AM-RE | DMLC-6SU3-AM-RE
DMLC-6SU4-AM-RE__ | DMLC-6SU5-AM-RE ! DMLC-6SU6-AM-RE | DMLC-6SU7-AM-RE
DMLC-7SUI-AM-RE__ | DMLC-7SU2-AM-RE___ DMLC-3160-AM-RE___| DMLC-3164-AM-RE
DMLC3166-AM-RE | DMLC-3172-AM-RE___ | DMLC-3176-AM-RE___| DMLC-4107-AM-RE
DMLC-4111-AMRE__ | DMLC4115-AM-RE__| DMLC-4117-AM-RE___| DMLC4121-AM-RE
DMLC-4124-AM-RE | DMLC-4125-AM-RE__ | DMLC4126 AM-RE___| DMLC-4127-AMRE
DMLC-4128-AM-RE__ | DMLC-4131-AM-RE | DMLC4134-AMRE___| DMLC-4136-AM-RE
DMLC-A4137-AMRE | DMLCA4140-AM-RE__| DMLC-4146-AM-RE___| DMLC-4147-AM-RE
DMLC4151-AM-RE__ | DMLC-4152-AM-RE__| DMLC4158-AM-RE___| DMLC4161-AM-RE
DMLC4162-AMRE__ | DMLC4163-AM-RE__ | DMLC-4166-AM-RE___| DMLC-4167-AM-RE
DMLC4171-AMRE | DMLC4172-AM-RE__ | DMLC-4175-AM-RE__ | DMLC-4176-AM-RE
DMLC4200-AM-RE | DMLC-5124-AM-RE__ | DMLC-5126-AM-RE___ | DMLC-5127-AM-RE
DMLC-5128-AM-RE | DMLC-5130-AM-RE__ | DMLC-5131-AM-RE___| DMLC-5133-AM-RE
DMLC-5134-AM-RE _ | DMLC-5137-AM-RE__| DMLC-5138-AM-RE___| DMLC-5142-AM-RE
DMLC-5147-AM-RE | DMLC-5148-AM-RE__| DMLC-5151-AM-RE___| DMLC-5154-AM-RE
DMLC-5160-AM-RE | DMLC-5161-AM-RE___| DMLC-5163-AM-RE___| DMLC-5164-AM-RE
DMLC-5166-AM-RE__ | DMLC-5167-AM-RE__ | DMLC-5168-AM-RE | DMLC-5169-AM-RE
DMLC-5172-AM-RE__ | DMLC-5173-AM-RE | DMLC-5177-AM-RE__ | DMLC-5178-AM-RE
DMLC-6102-AM-RE__| DMLC-6103-AM-RE__| DMLC6107-AM-RE___| DMLC-6108-AM-RE
DMLC-6112-AM-RE__ | DMLC-6113-AM-RE__ | DMLC-6118-AM-RE | DMLC-6120-AM-RE
DMLC-6122-AMRE__ | DMLC-6124-AM-RE__ | DMLC-6125-AM-RE___; DMLC-6126-AM-RE
DMLC-6127-AMRE___ | DMLC-6128-AM-RE__ | DMLC-6131-AM-RE___| DMLC-6137-AMRE
DMLC-6138-AM-RE__ | DMLC-6147-AM-RE__| DMLC6148-AMRE___| DMLC-6153-AM-RE
DMLC-6154-AM-RE__| DMLC-6160-AM-RE | DMLC-6163-AM-RE____ | DMLC-6164-AM-RE
DMLC-6166 AM-RE | DMLC-6167-AM-RE__| DMLC-6169-AM_RE __| DMLC-6172-AM-RE
DMLC-6173-AM-RE__| DMLC-6176-AM-RE__ | DMLC-6177-AM-RE___| DMLC-7102-AM-RE
DMLC-7103-AM-RE__ | DMLC-7104-AM-RE___| DMLC-7108-AM-RE___| DMLC-7109-AM-RE
DMLC-7114-AM-RE__ | DMLC-7116-AM-RE__ | DMLC-7117-AM-RE___| DMLC-7118-AM-RE
DMLC-7121-AM-RE___| DMLC-7122-AM-RE__ | DMLC-7124-AMRE___ | DMLC-7125-AM-RE

DMLC-F3-B-AM-RE

DMLC-P1-4-AM-RE

DMLC-P1-5-AM-RE

DMLC-P1-6-AM-RE

DMLC-P1-7-AM-RE

DMLC-P1-8-AM-RE

DMLC-P1-9-AM-RE

DMLC-P1-10-AM-RE

DMLC-P1-11-AM-RE

DMLC-P1-12-AM-RE

DMLC-P1-13-AM-RE

DMLC-P1-14-AM-RE

DMLC-P1-15-AM-RE

DMLC-P1-16-AM-RE

DMLC-P1-17-AM-RE

DMLC-P1-18-AM-RE

DMLC-P1-19-AM-RE

DMLC-P1.20-AM-RE

DMLC-P1-21-AM-RE

DMLC-P1-108-AM-RE

DMLC-P1-109-AM-RE

DMLC-P1-110-AM-RE

DMLC-P1-111-AM-RE

DMLC-P1-112-AM-RE

DMLC-P1-113-AM-RE | DMLC-P1-114-AM-RE | DMLC-P1-115-AM-RE | DMLC-P1-116-AM-RE
DMLC-P1-117-AM-RE_| DMLC-P1-118-AM-RE | DMLC-P1-119-AM-RE | DMLC-P1-120-AM-RE
DMLC-P1-121-AM-RE | DMLC-P1-122-AM-RE | DMLC-P1-123-AM-RE | JLC-101

JLC-102 JLC-103 JLC-104 ] | JLC-105

JLC-106 JLC-107 JLC-108 JLC-201

JLC-202 JLC-203 JLC-204 c301
JLC-302 . | JLC-303 JLC-304 JLC-305 :
JLC-306 | JLC-307 JLC-308 JLC-401 ;
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JLC-402 JLC-403 JLC404 JLC-501 i
JLC-502 JLC-503 JLC-504 JLC-601 !
J1.C-602 JLC-603 JLC-604 JLC-605 ‘g
JLC-606 JLC-607 JLC-608 JLC-701 |
JLC-702 JLC-801 JLC-802 ] JLC-901 '
JLC-902 JLC-903 | JLC-904 L JLC-905

JLC-906 JLC-1001 T JLC-1002 JLC-1003

JLC-1004 JLC-1005 '+ JLC-1006 JLC-1101

JLC-1102 JLC-1103 JLC-1104 ) JLC-1105

JLC-1106 JLC-1107 I JLC-1108 FSSGV-A-1
FSSGV-A-2 FSSGV-A-3 FSSGV-A-4 FSSGV-B-1
FSSGV-B-2 FSSGV-B-3 j FSSGV-B-4 FSSGV-B-5
FSSGV-C-1 FSSGV-C-2 FSSGV-C-3 FSSGV-C-4
FSSGV-C-5 FSSGV-D-1

FSSGV-D-2 FSSGV-D-3 __ I FSSGV-D4 _ FSSGV-D-5
FSSGV-E-1 FSSGV-E-2 FSSGV-E-3 | FSSGV-E-4 )
FSSGV-F-1 FSSGV-F-2 FSSGV-F-3 FSSGV-F4
FSSGV-G-1 FSSGV-G-2 FSSGV-G-3 FSSGV-G-4
FSSGV-G-5 FSSGV-G-6 FSSGV-H-1 FSSGV-H-2
FSSGV-H-3 FSSGV-H-4 FSSGV-H-5 FSSGV-H-6

FSSGV-I-1 FSSGV-1-2 FSSGV-I-3 FSSGV-14

FSSGV-J-1 FSSGV-J-2 FSSGV-J-3 CRPCC-101
CRPCC-102 CRPCC-103 CRPCC-104 CRPCC-105
CRPCC-106 CRPCC-107 CRPCC-201 CRPCC-202
CRPCC-203 CRPCC-204 CRPCC-205 { CRPCC-206

CRPCC-207 CRPCC-208 CRPCC-301 CRPCC-302
CRPCC-303 CRPCC-304 CRPCC-305 CRPCC-306
CRPCC-401 CRPCC-402 CRPCC-403 CRPCC-404
CRPCC-405 CRPCC-406 CRPCC-407 CRPCC-408
CRPCC-409 CRPC-2 ESCL-A-2 ESCL-A-3

ESCL-A-4 ESCL-A-5 ESCL-A-PRS ESCLAL-4-100-AM
ESCLAL4-105-AM ESCLAL-4-106-AM ESCLAL-4-109-AM ESCLAL-4-111-AM
ESCLAL-4-112-AM ESCLAL4-113-AM ESCLAL-4-118-AM ESCLAL-4-119-AM
ESCLAL-4-120-AM ESCLAL-4-126-AM ESCLAL-4-130-AM ESCLAL4-135-AM
ESCLAL-4-136-AM ESCLAL-4-141-AM ESCLAL-4-142-AM ESCLAL4-147-AM
ESCLAL-4-148-AM ESCLAL-4-151-AM ESCLAL-4-153-AM ESCLAL-4-154-AM |
ESCLAL-4-200-AM ESCLAL4-205-AM ESCLAL-4-206-AM ESCLAL4-209-AM
ESCLAL4-211-AM ESCLAL-4-212-AM ESCLAL-4-213-AM ESCLAL-4-218-AM
ESCLAL4-219-AM ESCLAL-4-220-AM ESCLAL-4-226-AM ESCLAL-4-230-AM
ESCLAL4-235-AM ESCLAL-4-236-AM ESCLAL-4-237-AM ESCLAL-4-241-AM
ESCLAL-4-242-AM ESCLAL-4-247-AM ESCLAL-4-248-AM ESCLAL-4-253-AM
ESCLAL4-254-AM ESCLAL-4-300-AM ESCLAL-4-305-AM ESCLAL4-306-AM
ESCLAL-4-312-AM | ESCLAL4-313-AM | ESCLAL4-318-AM ESCLAL4-319-AM
ESCLAL-4-320-AM | ESCLAL4-326-AM ESCLAL-4-330-AM ESCLAL-4-335-AM

| ESCLAL4-336-AM | ESCLAL-4-341-AM | ESCLAL-4-342-AM i ESCLAL-4-347-AM
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[ESCLAL-4-348-AM

ESCLAL-4-353-AM

! ESCLAL-4-354-AM ESCLAL-4-400-AM

ESCLAL-4-430-AM ESCLAL-5-160-AM ESCLAL-5-167-AM ESCLAL-5-168-AM
ESCLAL-5-169-AM ESCLAL-5-171-AM ! ESCLAL-5-173-AM ESCLAL-5-174-AM
ESCLAL-5-260-AM ESCLAL-5-267-AM ESCLAL-5-268-AM ESCLAL-5-269-AM
ESCLAL-5-271-AM ESCLAL-5-273-AM ESCLAL-5-274-AM ESCLAL-5-360-AM
ESCLAL-5-367-AM ESCLAL-5-368-AM ESCLAL-5-369-AM ESCLAL-5-371-AM
ESCLAL-5-373-AM ESCLAL-5-374-AM ESCLAL-138-AM ESCLAL-141-AM
ESCLAL-142-AM ESCLAL-144-AM ESCLAL-145-AM ESCLAL-148-AM
ESCLAL-149-AM ESCLAL-150-AM t ESCLAL-154-AM ESCLAL-201-AM
ESCLAL-202-AM ESCLAL-207-AM ESCLAL-208-AM ESCLAL-213-AM
ESCLAL-219-AM ESCLAL-225-AM ESCLAL-226-AM ESCLAL-228-AM
ESCLAL-231-AM ESCLAL-232-AM ESCLAL-233-AM ESCLAL-237-AM
ESCLAL-238-AM ‘
ESCLAL-241-AM ESCLAL-242-AM ESCLAL-244-AM ESCLAL-248-AM

! ESCLAL-250-AM ESCLAL-251-AM ESCLAL-252-AM ESCLAL-254-AM
ESCLAL-301-AM ESCLAL-302-AM ESCLAL-304-AM ESCLAL-305-AM
ESCLAL-308-AM ESCLAL-313-AM ESCLAL-316-AM ESCLAL-317-AM
ESCLAL-318-AM ESCLAL-321-AM ESCLAL-322-AM ESCLAL-325-AM
ESCLAL-328-AM ESCLAL-331-AM ESCLAL-333-AM ESCLAL-338-AM

ESCLAL-341-AM ESCLAL-342-AM ESCLAL-344-AM ESCLAL-347-AM
ESCLAL-348-AM ESCLAL-350-AM ESCLAL-351-AM | ESCLAL-353-AM
ESCLAL-354-AM ESCLAL-401-AM ESCLAL-402-AM | ESCLAL-404-AM
ESCLAL-408-AM ESCLAL-413-AM : ESCLAL-416-AM ESCLAL-418-AM
ESCLAL-423-AM ESCLAL-441-AM " ESCLAL-444-AM ESCLAL-447-AM
ESCLAL-450-AM | ESCLAL451-AM i ESCLAL-456-AM ESCLAL-501-AM
ESCLAL-504-AM | ESCLAL-505-AM ESCLAL-508-AM ESCLAL-513-AM
ESCLAL-516-AM | ESCLAL-517-AM ESCLAL-518-AM ESCLAL-521-AM
ESCLAL-601-AM | ESCLAL-604-AM | ESCLAL-608-AM ESCLAL-616-AM
ESCLAL-618-AM i ESCLAL-623-AM  ESCLAL-C-1-AM ESCLAL-C-2-AM
ESCLAL-C-3-AM ESCLAL-C4-AM ESCLAL-C-5-AM ESCLAL-C-6-AM

ESCLAL-C-7-AM

ESCLAL-C-8-AM

ESCLAL-C-9-AM

ESCLAL-C-10-AM

ESCLAL-C-12-AM

ESCLAL-C-16-AM

ESCLAL-C-17-AM

ESCLAL-C-23-AM

ESCLAL-C-26-AM ESCLAL-C-28-AM ESCLAL-C-29-AM ESCLAL-C-31-AM
ESCLAL-C-32-AM | ESCLAL-C-33-AM ESCLAL-C-34-AM ESCLAL-C-55-AM
ESCLAL-C-56-AM ESCLAL-C-57-AM ESCLAL-C-60-AM ESCLAL-C-65-AM
ESCLAL-C-68-AM ESCLAL-C-73-AM ESCLAL-C-76-AM ESCLAL-C-80-AM
ESCLAL-C-82-AM ESCLAL-C-86-AM ESCLAL-C-88-AM | ESCLAL-C-93-AM
ESCLAL-C-94-AM ESCLAL-C-97-AM ESCLAL-P-1-AM ESCLAL-P-2-AM
ESCLAL-P-3-AM ESCLAL-P-4-AM ESCLAL-P-5-AM ESCLAL-P-6-AM

| ESCLAL-P-7-AM ESCLAL-P-8-AM ESCLAL-P-9-AM ESCLAL-P-10-AM

ESCLAL-P-11-AM

ESCLAL-P-12-AM

ESCLAL-P-13-AM

ESCLAL-P-14-AM

| ESCLAL-P-15-AM

ESCLAL-P-16-AM

ESCLAL-P-17-AM

ESCLAL-P-18-AM

ESCLAL-P-19-AM

ESCLAL-P-20-AM

ESCLAL-P-21-AM

ESCLAL-P-22-AM

ESCLAL-P-23-AM

ESCLAL-P-24-AM

ESCLAL-P-25-AM

| ESCLAL-P-26-AM

ESCLAL-P-27-AM

ESCLAL-P-28-AM

ESCLAL-P-29-AM

ESCLAL-P-30-AM
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[ ESCLAL-P-31-AM  ESCLAL-P-32-AM ESCLAL-P-33-AM ESCLAL-P-34-AM *
ESCLAL-P-35-AM ESCLAL-P-36-AM ESCLAL -P-37-AM ESCLAL-P-38-AM
ESCLAL-S-1-AM ESCLAL-S-2-AM ESCLAL-S-3-AM ESCLAL-S4-AM r
ESCLAL-S-5-AM . ESCLAL-S5-6-AM ESCLAL-S-7-AM ESCLAL-S-8-AM
ESCLAL S-9-AM "ESCLAL-S-10-AM ESCLAL-S-11-AM ESCLAL-S-12-AM
ESCLAL-S-13-AM ESCLAL-S-14-AM ESCLAL-S-15-AM ESCLAL-S-16-AM
' ESCLAL-S-17-AM ESCLAL-S-18-AM ESCLAL-S-19-AM ESCLAL-S-20-AM
ESCLAL-S-21-AM | ESCLAL-S-22-AM ESCLAL-S-23-AM ESCLAL-S-24-AM
ESCLAL-S-25-AM ESCLAL-S-26-AM ESCLAL-S-27-AM ESCLAL-S-28-AM
ESCLAL-S-29-AM ESCLAL-S-30-AM ESCLAL-S-31-AM ESCLAL-S-32-AM
ESCLAL-S-33-AM ESCLAL-S-34-AM ESCLAL-S-35-AM ESCLAL-S-36-AM ___|
ESCLAL-S-37-AM ESCLAL-S-38-AM ESCLAL-S-39-AM ESCLAL-S40-AM___ |
_ESCLAL-S-41-AM ESCLAL-S42-AM ESCLAL-S-43-AM ESCLAL-S44-AM
ESCLAL-S-45-AM ESCLAL-S-46-AM ESCLAL-S-47-AM ESCLAL-S-48-AM
ESCLAL-S-49-AM ESCLAL-S-50-AM ESCLAL-S-51-AM ESCLAL-S-52-AM
ESCLAL-S-53-AM ESCLAL-S-54-AM ESCLAL-S-55-AM ESCLAL-S-56-AM
ESCLAL-S-57-AM ESCLAL-S-58-AM ESCLAL-S-59-AM ESCLAL-S-60-AM
ESCLAL-S-61-AM ESCLAL-S-62-AM | ESCLAL-S-63-AM ESCLAL-S-64-AM
ESCLAL-S-65-AM ESCLAL-S-66-AM | ESCLAL-S-67-AM ESCLAL-S-68-AM
ESCLAL-5-69-AM ESCLAL-S-70-AM ESCLAL-S-71-AM ESCLAL-S-72-AM
ESCLAL-S-73-AM ESCLAL-S-74-AM ESCLAL-S-75-AM ESCLAL-S-76-AM
ESCLAIL-S-77-AM ESCLAL-S-78-AM ESCLAL-S-79-AM ESCLAL-S-80-AM
ESCLAL-S-81-AM ESCLAL-S-82-AM ' ESCLAL-S-83-AM ESCLAL-S-84-AM
ESCLAL-S-85-AM ESCLAL-S-86-AM | ESCLAL-S-87-AM ESCLAL-S-88-AM
ESCLAL-S-89-AM ESCLAL-S-90-AM ' ESCLAL-S-91-AM ESCLAL-S-92-AM
ESCLAL-S-93-AM ESCLAL-S-94-AM ESCLAL-S-95-AM ESCLAL-S-96-AM
ESCLAL-S-97-AM ESCLAL-S-98-AM ESCLAL-S-99-AM ESCLAL-S-100-AM
ESCLAL-S-101-AM ESCLAL-S-102-AM ESCLAL-S-107-AM ESCLAL-S-108-AM
ESCLAL-S-109-AM ESCLAL-S-110-AM ESCLAL-S-111-AM | ESCLAL-S-112-AM

ESCLAL-S-113-AM

ESCLAL-S-114-AM

ESCLAL-S-115-AM

ESCLAL-S-116-AM

ESCLAL-S-117-AM

ESCLAL-S-118-AM

ESCLAL-S-119-AM

ESCLAL-S-120-AM

ESCLAL-S-121-AM

ESCLAL-S-122-AM

ESCLAL-S-123-AM

ESCLAL-S-124-AM

ESCLAL-S-125-AM

ESCLAL-S8-126-AM

ESCLAL-S-127-AM

ESCLAL-S-128-AM

ESCLAL-S-129-AM

ESCLAL-S-130-AM

ESCLAL-S-131-AM

ESCLAL-S8-132-AM

ESCLAL-S-133-AM

ESCLAL-S-136-AM

ESCLAL-S-137-AM

ESCLAL-S-138-AM

ESCLAL-SC-1-AM ESCLAL-SC-5-AM ESCLAL-SC-27-AM ESCLAL-SC-57-AM

ESCLAL-SC-58-AM ESCLAL-SC-59-AM ESCLAL-SC-63-AM ESCLAL-SC-67-AM

ESCLAL-SC-85-AM ESCLAL-SC-86-AM ESCLAL-SC-94-AM ESCLAL-SC-96-AM

ESCLAL-SC-97-AM ESCLAL-SC-98-AM ESCLAL-SC-99-AM ESCLAL-SC-100-AM
VOS-1-1 VOS-1-2

VOS-1-2A | VOs-1-2B VOS-1-5 VOS-1-6

VOS-1-7 VOS-1-§ CV0S-3-1 CVOS-3-2

CvVOS-3-3 CvOSs-34 CVO08-3-5 CVOS8-3-6

| CV05-4-1 CVOS-4-2 CV0S-4-3 CvVOos44

CVOS-4-5 CVOS-4-6 SLC-101-AM SLC-102-AM
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SLC-103-AM SLC-104-AM SLC-105-AM SLC-106-AM
SLC-107-AM SLC-120-AM SLC-121-AM SLC-122-AM
SLC-123-AM SLC-124-AM SLC-125-AM SLC-126-AM
SLC-127-AM SLC-128-AM SLC-129-AM SLC-130-AM
SLC-131-AM SLC-132-AM SLC-133-AM SLC-134-AM |
SLC-135-AM SLC-201-AM SLC-202-AM SLC-203-AM °
SLC-204-AM SLC-205-AM SLC-206-AM SLC-207-AM
SLC-208-AM SLC-209-AM SLC-210-AM SLC-211-AM
SLC-212-AM SLC-220-AM SLC-221-AM SLC-222-AM
| SLC-223-AM SLC-224-AM SLC-225-AM SLC-226-AM
: SLC-227-AM SLC-228-AM SLC-229-AM SLC-230-AM N
{ SLC-231-AM SLC-232-AM : SLC-233-AM SLC-234-AM
SLC-235-AM SLC-301-AM : SLC-302-AM SLC-303-AM
SLC-304-AM SLC-305-AM i SLC-306-AM SLC-307-AM
SLC-308-AM SLC-309-AM SLC-310-AM SLC-311-AM
' SLC-312-AM SLC-313-AM SLC-314-AM SLC-320-AM
' SLC-321-AM SLC-322-AM SLC-323-AM SLC-324-AM
| SLC-325-AM i SLC-326-AM SLC-327-AM SLC-328-AM
SLC-329-AM | SLC-330-AM SLC-331-AM SLC-401-AM
SLC-402-AM i SLC-403-AM SLC-404-AM SLC-405-AM
SLC-406-AM SLC-407-AM SLC-408-AM SLC-409-AM
SLC-410-AM SLC-411-AM SLC-412-AM SLC-413-AM
SLC414-AM | SLC-420-AM SLC421-AM SLC422-AM
SLC-423-AM | SLC-424-AM SLC-425-AM SLC-501-AM
SLC-502-AM SLC-COM-1-AM SLC-COM-2-AM SLC-COM-3-AM '
SLC-COM-4-AM SLC-L001-AM SLC-LO02-AM SLC-L003-AM
SLC-LO04-AM LWPCRS-3301A-AM __{ LWPCRS-3301B-AM | LWPCRS-3303A-AM
LWPCRS-3303B-AM | LWPCRS-3305A-AM | LWPCRS-3305B-AM | LWPCRS-3400-AM
LWPCRS-3401-AM LWPCRS-3402-AM LWPCRS-3403A-AM | LWPCRS-3403B-AM
LWPCRS-3404-AM LWPCRS-3405-AM LWPCRS-3406-AM LWPCRS-3500-AM
| LWPCRS-3501A-AM | LWPCRS-3501B-AM | LWPCRS-3502-AM LWPCRS-3503A-AM
LWPCRS-3503B-AM | LWPCRS-3504-AM | LWPCRS-3505-AM LWPCRS-3506A-AM
| LWPCRS-3506B-AM | LWPCRS-3508A-AM _ : LWPCRS-3508B-AM | LWPCRS-3510-AM
| LWPCRS-3511-AM LWPCRS-3512A-AM | LWPCRS-3512B-AM | LWPCRS-3514-AM
! LWPCRS-3516-AM LWPCRS-3518-AM | LWPCRS-3600-AM LWPCRS-3601A-AM
LWPCRS-360IB-AM _ : LWPCRS-3602-AM | LWPCRS-3603A-AM | LWPCRS-3603B-AM
LWPCRS-3604-AM LWPCRS-3605-AM LWPCRS-3606-AM LWPCRS-3608-AM
LWPCRS-3610-AM LWPCRS-3612-AM LWPCRS-3614-AM LWPCRS-3616-AM
LWPCRS-3618-AM LWPCRS-3620-AM LWPCRS-3700-AM LWPCRS-3701A-AM
LWPCRS-3701B-AM | LWPCRS-3702-AM LWPCRS-3703A-AM | LWPCRS-3703B-AM
LWPCRS-3704-AM LWPCRS-3705-AM LWPCRS-3706-AM LWPCRS-3708-AM
LWPCRS-3710-AM LWPCRS-3712-AM LWPCRS-3714-AM LWPCRS-3716-AM
LWPCRS-3718-AM LWPCRS-3800-AM LWPCRS-3801A-AM | LWPCRS-3801B-AM
LWPCRS-3802-AM LWPCRS-3803A-AM | LWPCRS-3803B-AM | LWPCRS-3804-AM
LWPCRS-3805-AM LWPCRS-3806A-AM | LWPCRS-3806B-AM | LWPCRS-3808-AM
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{ LWPCRS-3810-AM LWPCRS-3812-AM LWPCRS-3814-AM LWPCRS-3816-AM

: LWPCRS-3818-AM LWPCRS-3900-AM LWPCRS-3901-AM LWPCRS-3902-AM
LWPCRS-3903A-AM | LWPCRS-3903B-AM | LWPCRS-3904-AM LWPCRS-3905-AM
LWPCRS-3906-AM LWPCRS-3908A-AM | LWPCRS-3908B-AM LWPCRS-3910-AM
LWPCRS-3912-AM LWPCRS-3914-AM LWPCRS-3916-AM LWPCRS-3918-AM
LWPCRS4200-AM LWPCRS-4201-AM LWPCRS4202-AM LWPCRS-4203-AM
LWPCRS-4204-AM LWPCRS-4207-AM | LWPCRS-4209-AM "LWPCRS-4211-AM
LWPCRS-4300-AM LWPCRS4301-AM | LWPCRS-4302-AM LWPCRS4303A-AM
LWPCRS-4303B-AM | LWPCRS-4304-AM LWPCRS-4305-AM LWPCRS-4306-AM
LWPCRS-4307-AM LWPCRS-4309-AM LWPCRS-4311-AM LWPCRS-4400-AM
LWPCRS-4401-AM LWPCRS-4402-AM LWPCRS-4403-AM LWPCRS-4404-AM
LWPCRS-4405-AM LWPCRS-4406-AM LWPCRS-4407-AM LWPCRS-4408-AM
LWPCRS-4409-AM LWPCRS-4411A-AM LWPCRS-4411B-AM

- LWPCRS-4500-AM LWPCRS-4501-AM LWPCRS-4502-AM
 LWPCRS-4503-AM LWPCRS-4504-AM LWPCRS-4505-AM LWPCRS-4506-AM
LWPCRS4507-AM LWPCRS-4508-AM LWPCRS-4509-AM LWPCRS-4510-AM
LWPCRS4511-AM LWPCRS-4512-AM LWPCRS-4514-AM LWPCRS-4516-AM
LWPCRS4600-AM LWPCRS-4601-AM ;| LWPCRS-4602-AM LWPCRS-4603A-AM
LWPCRS-4603B-AM | LWPCRS4604-AM | LWPCRS-4605-AM LWPCRS-4606-AM
LWPCRS4607-AM LWPCRS-4608-AM ;| LWPCRS-4609A-AM | LWPCRS-4609B-AM
LWPCRS-4610-AM LWPCRS-4611A-AM ;| LWPCRS4611B-AM LWPCRS-4612-AM
LWPCRS-4614-AM LWPCRS-4616-AM LWPCRS-4700-AM LWPCRS-4701 A-AM
LWPCRS-4702-AM LWPCRS-4703A-AM | LWPCRS-4703B-AM LWPCRS-4704-AM
LWPCRS-4705-AM LWPCRS-4706-AM LWPCRS-4707-AM LWPCRS-4708-AM
LWPCRS-4709-AM LWPCRS-4710-AM LWPCRS-4711A-AM LWPCRS-4711B-AM
LWPCRS-4712-AM LWPCRS-4714-AM LWPCRS-4716A-AM LWPCRS-4716B-AM
LWPCRS-4800-AM LWPCRS-4801-AM LWPCRS-4802-AM LWPCRS-4803-AM
LWPCRS4804-AM LWPCRS-4805-AM LWPCRS-4806-AM LWPCRS-4807A-AM
LWPCRS-4807B-AM | LWPCRS-4808-AM LWPCRS-4809-AM LWPCRS-4810-AM
LWPCRS-4811-AM LWPCRS-4812-AM LWPCRS4814-AM LWPCRS-4816-AM
LWPCRS-4907-AM LWPCRS-4909-AM LWPCRS-4910-AM LWPCRS4911A-AM
LWPCRS-4911B-AM ! LWPCRS-4912-AM LWPCRS-4914-AM LWPCRS-4916-AM
LWPCRS-CRC-AM SDLC-1 SDLC-B201 SDLC-B202
SDLC-B203 SDLC-B204 SDLC-B205 SDLC-B206
SDLC-B207 SDLC-B208 I SDLC-B209 SDLC-B210

| SDLC-B211 ' SDLC-B212 SDLC-B213 SDLC-B214

| SDLC-B215 SDLC-B216 SDLC-B217 SDLC-B218

 SDLC-B219 i SDLC-B220 SDLC-B221 SDLC-B222
SDLC-B223 SDLC-B224 SDLC-B301 SDLC-B302
SDLC-B303 SDLC-B304 SDLC-B305 SDLC-B306
SDLC-B307 SDLC-B308 1 SDLC-B309 SDLC-B310
SDLC-B311 SDLC-B312 SDLC-B313 SDLC-B314
SDLC-B315 SDLC-B316 SDLC-B317 SDLC-B318
SDLC-B319 SDLC-B320 SDLC-B321 SDLC-B322
SDLC-B401 SDLC-B402 SDLC-B403 SDLC-B404
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[ SDLC-B405

SDLC-B406 SDLC-B407 SDLC-B408
SDLC-B409 SDLC-B410 SDLC-B411 SDLC-B412
SDLC-B413 SDLC-B414 SDLC-B415 SDLC-B416
SDLC-B417 SDLC-B418 SDLC-B419 i SDLC-B420
SDLC-B421 SDLC-B422 SDLC-B501 SDLC-B502 ]
SDLC-B503 SDLC-B504 i SDLC-B505 SDLC-B506
SDLC-B507 SDLC-B508 { SDLC-B509 SDLC-B510
SDLC-B511 SDLC-B512 ' SDLC-B513 SDLC-B514
SDLC-B515 i SDLC-B516 { SDLC-BS17 SDLC-C101
SDLC-C102 SDLC-C103 SDLC-C104 SDLC-C105
SDLC-C106 : SDLC-C107 SDLC-C108 SDLC-C109
SDLC-C110 t SDLC-C111 SDLC-C201 SDLC-C202
SDLC-C203 SDLC-C204 SDLC-C205 SDLC-C206 ,
SDLC-C207 SDLC-C208 SDLC-C209 SDLC-C210 :
i SDLC-C211 SDLC-C212 SDLC-C213 SDLC-C214
SDLC-C215 SDLC-C216 SDLC-C301 SDLC-C302 |
SDLC-C303 SDLC-C304 SDLC-C305 SDLC-C306 !
SDLC-C307 SDLC-C308 SDLC-C309 SDLC-C310 '
SDLC-C311 SDLC-C312 SDLC-C313 SDLC-C314
SDLC-C315 SDLC-C316 SDLC-C401 SDLC-C402
SDLC-CA403 SDLC-C404 SDLC-C405 SDLC-C406
SDLC-C407 SDLC-C408 SDLC-C409 SDLC-C410
{ SDLC-C411 SDLC-C412 SDLC-C413 SDLC-C414
i SDLC-C415 SDLC-CGO1 SDLC-CG02 SDLC-CG03
SDLC-CGO4 SDLC-CGOS SDLC-CG06 SDLC-CGO7
WGC-1 DDCE-1 DDCE-2 DDCE-3
{ LVP-1-X 18-21~400 -001-t000 .

Less and excepting from the above-described properties any property exempt from the Reinvestment

Fee Covenant pursuant to Section 4.6(b)(xvii) of the Management Agreement.
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