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TRUST DEED with assignment of rents
"WITH PROVISIONS FOR FUTURE ADVANCES"

THIS TRUST DEED, made this APRIL 19, 2004
AMONG RICHELLE BOLDT AND CORY BOLDT as TRUSTOR,
Whose address is : 4692 CLEARVIEW STREET, SLC, UTAH

MERIDIAN TITLE COMPANY as TRUSTEE,
64 EAST 6400 SOUTH, SUITE 100, SALT LAKE CITY, UTAH

and

Security National Life Insurance Company
5300 south 360 west suite 200 — Murray, Utah 84123 as BENEFICIARY.

TRUSTOR, In consideration of the sum of ONE HUNDRED THREE THOUSAND DOLLARS AND NO/100S™*($103,000.00)
, herein vested and the trust herein created Iirevocable grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the COUNTY OF SALT LAKE STATE OF UTAH

BORROWER(S) NAME: RICHELLE AND CORY BOLDT

LEGAL ADDRESS: 2221 EAST FISHER LANE, SALT LAKE CITY, UTAH 84109
LEGAL DESCRIPTION: SEE ATTACHED LEGAL DESCRIPTION

PARCEL NUMBER: 16-27-133-042

mmdm,mwmmmwmmdm,w. rents, issues,
profits, m,mm,mmmwwmmwmmummﬂaMamwm
said property, or any part thereof. SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness and all other lawful charges evidenced by a Promissory
Ndeofevemﬂnhaewihhmeptilﬁpalmofﬂﬂmmmmw’fnm,payaﬂebﬂwa’derofBeneﬁciaryatallm,
inummmmuamuw.mwmmmmmmw: (2) the performance
of each agreement of Trusior herein contained; ﬁ)mwﬁmmm«mammumm
Tmslor,orhissuoeeseotsorassims,\wmevidemedbyaPmmssoryNoﬁeorNotesreciﬁngmmeyaresecuredbythisTmst
Deed; (4)lhepuymemofsudlsumorsumsofmonoyassddTn.lstormyatanylkmandfromtimetoﬁmeintheﬁnuremto
Trustee either on account of bills and Notes.forwudmfhsforrsmwaiomous,anduponanyo!herobligaﬁons,wmtsowermybethe
nahnﬂﬂﬁmwmmmmbem.wmhmmupmmm; (5) the payment of
anmwmmwmmammmmw.wmmmmmm.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. PRESERVATION AND MAINTENANCE OF PROPERTY.
Tomwmhmmmmmmmammmmm;mmum
wmmmmmmwmmmmm,wmmwmmmm
allhw:,mwmm;ﬁdmmmm«mﬂmw;mman,wﬁaamw
aduponsaidpmpenymviolaﬁonofmr,tododo&nra&ewhbhﬁumhedam@erquseofsahpmpeﬂymaybereasombly
neeesaﬂy.msspodﬂcmﬂomheainndqdudkrgmegeraal;am,ﬂﬂnbmsecuredhefebyaanypaﬂmmnbeing
mmmmdmmmmmmmmwjmmwmz
(@) Tommmmmmmmmmmmmmmmmmmmm
wmmma«uﬁehy.m
() To allow Beneficiary to inspect sald property at all times during construction.
deae,q:onpmwﬂdimtoitofm-fﬁdavndgnedbyaeneﬂdary,ssﬂingforﬁfaotsshwingadefaultbmistorunder
Hsnumberedpnragnph,lsnuﬁmizodhaooeptashueandmkssweallmandmtunenhunreln,andtoactthereonheruunder.

2, INSURANCE.

Tomwmmmmmummwre,inmanmn,forsuchwm,andina
mwaWMhW%MWWMMMWhameW. In the
demdmrwge,mdmﬂgmtmmmmameﬁeﬁy. Beneficiary may make proof of loss and settie and adjust all
daimsmummdu,applyinglhepmoaedsuhqﬂm.hmdwﬁmofmmntduehareund«,orhothereﬂomtlonorrepatrolhe
property damaged. P-ymentofsuchlossmybenndedmdlbeemﬂchryA In the event of the refusal or neglect of Trustor to
MIm«hnﬁﬁnm,abmmhammmw,mmwmme
mmmwwmmmwwmmmummwﬂmea Beneficiary shall not
bemqtludtoacoeptorapptweanypolcyofmmmwmofanedsﬂngpolicy,mlsnddeﬁveradtonpﬁortoaodaya
mmmmmmwmmwﬁBammmmmmmm
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3.  TITLE EVIDENCE.

To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in full, such evidence of title as
Beneficiary may require, including abstracts of title or policies of title insurance and any extensions or renewals thereof or supplements
thereto.

4. DEFENSE OF TITLE.

To appear In and defend any action or proceeding purporting to affect the securily hereof, the titie to said property, or the rights or
powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to aiso appear in or defend any such action of proceeding, to
pay all costs and expenses, including cost of evidence of titie and attomey's fees in a reasonable sum incurred by Beneficiary or
Trustee.

6. TAXES AND ASSESSMENTS.

To pay at least 10 days before delinguency all taxes and assessments affecting said property, including all assessments upon
water compatyy stock and all rents, assesaments and changes for water, appurtenant to or used in connection with said property; to pay,
when due, all encumbrances, charges, and liens with interest, on said property or any part thereof, which at any time appear to be prior
or superior hereto; to pay all costs, fees, and expenses of this Trust.

6. PAYMENT OF PRINGIPAL AND INTEREST.

Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation
80 t0 do and without notice to or demand upon Trustor and without releasing Trustor from any pbligation hereof, may; make or do the
same in such manner and to such extent as either may deem necessary to protect the securily hereof, Beneficiary or Trustee being
authorized to enter upon said property for such purposes; commence, appear in and defend any action or proceeding purporting to
affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance,
charge or lien which in the judgement of efther appears to be prior or superior herete; and in exereising any such powers, incur any
liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including cost of evidence of titie, employ

7. REIMBURSEMENT OF EXPENDITURES.
To repay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate as provided for in sald Note until paid, and the repayment thereof shall be secured hereby.

8. CONSENT REQUIRED TO TRANSFER TO AVOID DEFAULT.

Not to make any voluntary infer vivos transfer of the premises or any part thereof without first obtaining the written consent of the
Beneficlary. Any such transfer, if the Beneficiary shall not so consent, shall constitute a default under the terms of this instrument and
the Note it secures, and Beneficlary may cause same to be foreclosed, and the premises sold according to law and the provisions
hereof,

IT IS MUTUALLY AGREED THAT:

9. CONDEMNATION.

Shouid said property or any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding,
or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitied to all compensation, awards, and other
payments or relief therefor, and shall be entitied at its option to commence, appear in and prosecute in fts own name, any action or
proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation, awards,
damages, rights of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, are
hereby assigned to Beneficlary, who may, after deducting therefrom all its expenses, including attorney's fees, apply the same on any
indettedness secured hereby. Trustor agrees fo execute such further assignments of any compensation, award, damages, and rights
of action and proceeds as Beneficiary or Trustee may require.

10. BENEFICIARY'S RIGHTS TO REQUEST.

At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed
and the Note for endorsement (in case of full reconveyance, for cancedlation and retention), without affecting the liability of any person
for the payment of the indebtedness secured hereby, Trustee may (a) conserit to the making of any map ot plat of said property; (b) join
in granting any easament or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Trust Deed
or the llen or charge thereof; (d) reconvey, without warranty, all or any part of said property. The grantes in any reconveyance may be
described as “the person or persons entitied thereto!l’, and the recitals therein of any matters or facts shall be conclusive proof of the
truthfuiness thereof. Trustor agrees to pay reasonable Trustee's fees for any of the services mentioned in this paragraph.

", RENTS, ROYALTIES, AND PROFITS.

As additional security, Trustor hereby assigns to Beneficiary, during the continuance of these trusts, all rents, issues, royalties,
and profits of the property affected by this Trust Deed and of any personal property located thereon. Until Trustor shall default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Trustor shail have the right to collect
al such rents, issues, royalties, and profits eamed prior fo defaukt as they become due and payable. if Trustor shall defaut as
aforesaid, Trustor's right to collect any of such monies shall cease and Beneficiary shall have the right, with or without taking
possession of the property affected hereby, to collect all rents, royalties, issues, and profits. Failure or discontinuance of Beneficiary at
any time or from time to time to collect any such monies shall not in any maniner affect the subsequent enforcement by Beneficiary of
the right, power, and atithority to coliect the same. Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shall
be, or be construed to be, an affimation by Beneficiary of any tenancy, lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or aptioh.
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12. POSSESSION RIGHT UPON DEFAULT.

Upondsl’aﬂbyTﬂuhrruw.mymyatmyﬁmmmm,Mhpasm,ww,mbyammbe
appoimdwamnmmwmmMammmmamw,mmmmwm
adeqtmydanysewﬂylwﬂwehdeﬂednessh«ﬂsecum,emauponammwofsaidpropedyoranyparttheteof, and
in its own name sue or otherwise collect said rents, issues, and profits, including those past due and unpaid, and apply the same, less
costs and expenses of operation and cofiection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may determine.

3. POSSESSION NOT A WAIVER OF DEFAULT.

The entering uponandtaldngposssssbonofsaidpmpufy,theooﬂecﬂonofsuchmnts, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking or damage of said property, and the application or release
MsafomsaidsmMMamemmﬁmnm«manWmmwmm.

14, FORBEARANCE NOT A WAIVER.
ThafailureonIhepaﬂofBenefniarylopmmpﬁyenforceanyrigmhereundarsha|lnotopemteasawaivarofsuch right and the
waiver by Beneficiary of any default shall not constitute a waiver of any other or subsequent default.

16. TIME OF ESSENCE - NOTICE OF DEFAULT.

Time is of the essence hereof. Upmddaulbmiﬂwhﬂ\epaymuuofmymdsbtednessseoumdhambyorinme
pﬁmdwumm,dmﬁmmwwmmdwwwmm@mﬁ
Beneficiary. lntheevantofsuehdel'adt,Bq\eﬂoialymymneoresuseTmsteetommeaerMennoﬁceofdefaunandofelection
tocauaesaidpmpettytobesoldtosausfymobllgatiomhemof,andTnmeealmIlﬁlesmhnoﬁcsformﬁineachwunlyMerein
saidpropertyorsmnpanorpqrcelmereoflsslmm. BeneﬁclaryalsoshalldeposltwilhTrustee.mNoteandaI!documenm

evidencing expenditures secured hereby.

16. POWER OF SALE.
Anarmelapseofsmhﬂmasnnyhnbequledbylawfolmﬁngthereootdationofsaidnotioeordefaun,andnotioeor
default and notice of sale having been given as then required by law, Trustee, without demand on Trustor shall sell said property on the
dula-ndatﬂnﬁmeandplaeedeslgmtodlnsaidnoﬂoeofsah,elherasawholeorlnseparateparcals,andInsuchorderasitmay
demmine(butuq‘edtoammyrid\totTnmtodi'edﬂnorduhMchhpmperly,ifemsbﬁngofaeveralhwnldsor
pu'eeh,d\a!lbesold)dpmlicaucﬁontomehiglmhidder,ihepundmprieepayaﬂehhwfulmnyofmeumtedstatesa!me
time of sale. meparsonmmmmm,mwmmmw,mmmmﬁmmmmnmu
becompletedand,hevuysud\ease.noﬁeeofpostpotmnentsmllbegimbypubﬁcdeclaraﬁonthemofbysmhpersonanhetime
andplacebstappoln‘ledfonhesaie;ptmded,ﬁmsablspostpmndfwwqmanmedaybeymdmedaydasigmtedinmmbe
ofule.ncﬁoelmmofshallbeglveninﬂnsan\emnnerasﬂnoriglmlnoﬁeeofsale. Trustee shall execute and deliver to the
mhmmﬁduwﬁymm.mmlwmumm,maimﬂbd. The recitals in the Deed
ofwn'nﬂusorhddﬂbemnpmddmmmw. Any person, including Beneficiary, may bid at the sale.
Tnmu:haﬂapplylheMdmmwwa(i)hwwwdmmdeubwdah,
indMﬁuﬂumwioanme'sandaihmey'sleesaduaﬂylmunedbylheTmsteeandtheBeneﬁdafyMnottoemeedten(m)
mmummtmmdmmwﬁhmmnhnmnmlofsaidfessndtobelessmenﬁso.oo;(Z)ooslof
any evidence of fitle procured In connection with such saje and revenue stamps on Trustee's Deed; (3} all sums expended under the
hermshemof.naﬂmrepdd,wihmuedmedasprwidedfahsddemaateofapmdiMm;(4)al|othersm1sthen
semndherab{.md(S)Ihem.!fw.toﬂmpamam!egalyuﬂedﬂwdn,mﬁnmme,mmdweﬁm,may
wmmmmwmmmcmmmmhmuﬂmmm.

17. FORECLOSURE AS PROVIDED FOR MORTGAGES AT OPTION OF BENEFICIARY.
Uponhocm.urmdfaﬂydefadthumnder,Bemﬁcialyshallhavemeopﬁontodedmallsumsecumdhereby
IrnmndhhiydueandpayableandforedosemlsTaneed in the manner provided by faw for the foreclosure of mortgages on real
mwmummbmhnnhwowedn@ﬂmmwmﬂm,includingareasmﬂe
mwlshehudvmﬂasd\dbembyﬂncwrt mwawmmmamum«wmw
melummmw,wmﬂmmmfmmmmwmam.

18. APPOINTMENT OF SUCCESSOR TRUSTEE.
Beneﬁolalynuyappolntasuocesor‘\“rusﬁaeatanyﬂmebymingfa'reoordinmeofﬁoeofthaCountyRaoomerofeachoounty
in which saldpmpertyormpartﬂmwfissmm.asubsﬂmﬁon of Trustee, From the time the substitution is filed for record, the
new Trusiee shall succeed to all the powers, duties, mﬂy,mdﬁﬂeofmeTnmeermedluehorofmysuanme. Each
MMMNMWMNWWMMQWMWWM,MMW

provided by few.

19. SUCCESSORS AND ASSIGNS JOINT AND SEVERAL LIABILITY, CAPTIONS.

This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, thelr heirs, legatees, devisees, administrators,
executors, successors and assigns. All obligations of Trustor hereunder are joint and several. The term "Beneficiary’ shall mean the
mmm,mmsym.ammmm. I this Trust Deed, whenever the text so requires, the masculine
Wmmmmm,wmmmmmm. The captions and headings of the paragraphs
dﬁuTmnm“mmaMmmmmwmwmmﬁmmmmm.
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20, ACCEPTANCE OF TRUST DEED BY TRUSTEE.

Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public record as provided by
law. Trustee is not obligated to notify any party hereto of pending sale under any other Trust Deed or of any action in which Trustor,
Beneficiary or Trustee shall be a party, unless brought by Trustee.

21. APPLICABLE LAW.
This Trust Deed shall be construed according to the laws of the State of Utah,

2z, REQUEST FOR NOTICES.

The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at
the address hereinbefore set forth.

IN WITNESS WHEREOF THE Trustor has caused these presents to be executed the day and year first above written,

Witness:

WITNESS

A

RICHELLE BOLDT GORY BOLDT

STATE OF UTA

e 7 T vV

NOTARY PUBLIC

BRAD HEAPS
2389 Bonanza Way
South Jordan, Utah 84095
My Commission Expires
October 28, 2005
STATE OF UTAH
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MTC File No. 105487
LEGAL DESCRIPTION

Exhibit "A"

BEGINNING at a point which is 1430.71 feet South 00°13'15" East along the quarter section line and 469.84 feet North
89°31'44" West along the Northerly right of way line of Fisher Lane and 163.00 feet North 00°13'15" West from the
North quarter corner of Section 27, Township 1 South, Range 1 East, Salt Lake Base and Meridian, said point of
begimning also being 494.60 feet North 89°31'44" West along the monument line and 24.75 feet North 00°28'16" East and
163.00 feet North 00°13'15" West from a Salt Lake County monument at the intersection of 2300 East Street and Fisher
Lane; and running thence North 89°31'44" West 58.60 feet; thence South 00°13'15" East 9.15 feet; thence North
89°31'44" West 65.00 feet; thence North 00°13'15" West 34.50 feet; thence North 89°31'44" West 65.13 feet; thence
North 00°13'15" West 76.13 feet to the Southerly boundary line of Bendamere Heights Subdivision, according to the
Official Plat thereof on file in the office of the Salt Lake County Recorder; thence South 89°15'00" East 188.74 feet
along said Southerly boundary line; thence South 00°13'15" East 100.57 feet to the point of BEGINNING.

TOHETHER WITH a twenty (20) foot right of way for ingress and egress, described as follows:

BEGINNING at a point in the Northerly right of way line of Fisher Lane, said point being 1430.71 feet South 00°13'15"
East along the quarter section line and 658.57 feet North 89°31'44" West along said Northerly right of way line from the
North quarter corner of Section 27, Township 1 South, Range 1 East, Salt Lake Base and Meridian, said point of
beginning also being 683.33 feet North 89°31'44" West along the monument line and 24.75 feet North 00°28'16" East
from a Salt Lake County monument at the intersection of 2300 East Street and Fisher Lane; and running thence North
00°13'15" West 188.35 feet; thence South 89°31'44" East 20.00 feet; thence South 00°13'15" East 188.35 feet to said
Northerly right of way line; thence North 89°31'44" West 20.00 feet along said Northerly right of way line to the point of
BEGINNING.
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