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NOTICE OF

EE 8,00 DEP
REC'D FOR YOUNG ELECTRIC SIGM CUHbANY
INTEREST e

Young Electric Sign Company,

reference.

in

Davis County,

-

LEGQL DWSCRIPTION

BEG ON W'LY LN OF A HWY AT APT 111.75
FT & N 4B8~ER'E 598.88 FT & 8 41"38'E 7S
LM: & RUN TH 8§ 41738'E 25 FT ALG 8D HWY

NO-ACCESS LN OF A HWY; TH N 24749'W €7.6 FT & N 43"13'80"|W

TH N 48728k 454.9 FT, MOL,
CONT. 1.166 ACRES

FOR TEN DOLLARS AND OTHER GOOD AND VALUABLE CONSIDERATION,

by the undersigned,

an interest in the following described real property pursuant to an
' Outdoor Ground Lease Agreement,

X ?7719___8_1(
all the terms of which agreement are incorporated herein by

The lz2gal description of the subject
State of

TH S 4173&'E 75 FT; TH N 48°28'E 116 FT TO THE POE.

1

does hereby claim

dated March

property, which

is located
, i1s as follows:

__Utah

FT N & 762.77 FT E & N 24"50'25"W 319.8

FT FR THE S1/4 COR 0OF SEC £B3; T4N-RiW; 8§
‘TH S 48"28'W S83.2 FT, MOL, TO THE E’LY

25.3 FT ALG 8D HWY3

EEﬁﬁiﬂ#NE=EF 11-064-0057

[ =l

2Mh |
DATED this A3up day of P~a ., 1990. ‘3__’3!%|
nc E
MPANY gaﬁ’g’ 4
mg%:n\ 5

53:E~

R=33

O—gige!
STATE OF _Ulatl ) é%gﬁ :
: ss. §$3=> j
COUNTY OF Xlatier) ) =§l ;‘
' = ;

On the 3340 day of 7V\a/L

bvriore me _Rpeor L. Pl

, 19 90 , personally appeared
whu did declare that he is

1IN
ON

_/_4\4__1_—44/0 W\W—W
(& Bivision,

of Young Electric
and that

sign Com>uny,
he was properly authorized to,

and”did execute the foregoing instrument on its behalf,

DATED this Q3ue/ day of N an/

, 1990 .

ammlé 1 WASHBURN
Notary Publio
8TATE OF UTAH

chmm:amdmweima
2787 Indunirie] Deive, Opdars, UT 84401

My Commlssion Expires:

ﬁw 2. Yl Jaaldlann

NOTARY PUBLIC
Residing in
State of

County ﬁ,:
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. YOUNG ELECT

. OUTDDON GROUND LEASE ,
|E | ‘ £ TBETOR— 1 B4TP—bob
s Location No.__E0174 ) =

h’ﬂsiﬂow SHCUNG 8LeCTRIC 316N com=any

... =~ RECORDER'S MEMO — Begin Payment {Date)
| ” " WHEN RECEIEp CCUMENT '
D.K.G BEQUITY A UTAH LIMITED PARINERSHIP '

H
lessar of I 9 Painters Proffessional Plaza/5523 So. 19G0 W

{Name) (Stroe! Addross)
City of Boy , County of Weber , State of Utah , Zip 84067 ,
in conslderation of the covenants hereln, hereby granls lo Young Eleciric Sign Company, "Lessee,” the excluslve righl to use and pccupy the
" " So. Main vton Davis
premiseg’” located at Street, In the City of - — County of , Stale of
U : the legal deseription of which is: See legal description attached

Sald grant I made for the purpose of allowlng Lessee lo erect and maintain thereon ouldoor advertising structures, displays and devices
("the sign"), Including necessary equiprnent, for a period of ten years fram the dale hereof, As rental for the premises, easements and rights herein
provided, Lesses shail pay lo Lessor the sum of Ten Doltars {$10,00) for the time period from the date ol commencement of this leasa to the first

x K
day of the first month following ereclion of the sign, and the sum of Y2« Y~ per year thereafter during the time that Lessee's sign permanently
occuples the premises, for the full term of this leass and any exlensions thereol. Renlal shall be pald to Lessor In (annual) (semi-annual) {quar-

lee—to-tessor-atigasi-sinty—tol nys~prior—to—the-expiration-of-the-inita
. This lease chall automatically extend for successive terms of one (1) year each [rom the expiration of the initial or extended term, until
erminated {only at the annlversary dale) by elther party upon writlen notice given to the other party al least sixty (60) days prior.

It is further agreed:

A. Allhough slgned by a salesperson of Lesseas, this agreement shall nol be binding upon Lessee for any purposs untii the same is execuiad
by an executive officer or another authorized agent of Lessee. When this agreement is fully erecuted, the undersigned, for the respective parties,
represent and warrant that they are duly authorizsd to execute this agreement In either thelr individual or representative capacity as Indlcated, and that
this agreement is enforceable according to its terms, Lessor will glve Lessee wrillen notice of any change In ownership of the premises and/or
asslgnment of this agreement, and l.essor’s obligatlons hereunder shall run with the land and bind Lessor's successors in Interest, If any, Lessor

warrants thal he has good title to the premises and that Lessee will not be disturbed in its occupancy or quiet enjoyment of the premises during the
term of this agreement.

B. In the event the site aclually occupied by the sign Is fo be improved by the erection thereon of a permanent bullding, Lessor may can-
cel this agreement by relunding to Lessee all unearned prepaid rental and by giving ninely (80) dsys writen notice of sald intention to bulld;
PROVIDED, however, that if construction has nol commenced within the relerenced ninely (90) days, this lease shall continue in effect and Lesses
shall be required only lo vacate the premises In sufficient time so as not lo malerlally obsiruct bullding operatlons, In the event the sign Is removed
pursuait to natice specilied In this paragraph, but the proposed buillding is not srected, this agreement shall conlinue in force for the term (or re-
newa! thereol) herein specified, and Lessor shall reimburse Lessesu for all expenses of removal and rainstallation of the sign. In the event the prem-
ises conlinues 1o have advertising value aftar the completion of the building, then ihis agreement may {at the option ol and upon wrilten notice by
Lessee) continue in ellect and the sign may be relocaled on the premises to a place of Lessee's cholce,

C. Lessee may terminate this agreement by giving thirty (30) days written nolice to Lessor if the adverlising value of the premizas {s dimin-
Ished by any of the following evenis: (1) the enaciment and/or enforcement of any law, staluie, ordinance, rule, regulatior: or restriction which may
prevent or inlerlere with erection and/or maintenance of Lessee's sign; (2) I, in the opinion ol Lessee, the sign becomes entirely or parilally

sbsiructed lor any reason, regardless of fault; (3) diversion of trallic for any reason. Lessor shall not obstruct or permit anyone else to gbstruct
the subjact sign In any manner whelsoever,

D, The sign and the associated permits are and shall remain the properly of Lessee, and Lessee may remove same from the premises at any

time, In the even! this agreement Is terminated before the expiration of iIs term (or renewal hereol) Lessor shall refund to Lessee all unearned pre- .
paid rental,

rty} {monthly) paymenis of 5_1;!_‘3_99.'_0_0__ each, In advance, ‘esses_has_an-epHen-to-exiend-this-loase—torumraddiional-ter-year-parod-on
me-lerme-and-conritions—which-may-be—wxercisod. upon writer—nreH
)%:: ::°' term

E. For a perlod of live years subsaquent to the date of termlination of this agreement, Lessor shall not lease the premises for advertising
urposes to any parly except Lossae, In the evenl that Lessor, during the term ol this agreement, receives a bona lide offer to purchase the prem-
ses which Lessor desires lo accapt, Leasor shall, in wrlting, lorthwith olfar the proparly or which the sign s localed, o Lessee on the same tarns

and conditions, and Lessee, il It so ejects shall therealler have thirty (30) days in which to finalize with Lessor an agreement to purchase, Both
Lessor and Lessea cleasly undersiand that nefther is bound by any warranties, representations, covenants, or agreemenis except as specifically
set lorth herein, This Lease agreement Is binding on successors, helrs and assigns of the partles,

F. Lessee shall have froe access lo lhe slgn slle for inslal' ng, sarvicing and removing the sign, and for all assoclated purposes. Also,
Lossee may Wluminale the sign, and Lessor shall grant the necessary rights and easements, and otharwise execute such additional documents as
may be thus necessary or desirable, Lessse may irim, cul or remove any shrubs or trees it deems necessary In order to mairtain its sign and/or
the sign's effectiveness, Lessee shall oblain all licenses and permils required and shall pay all fees caused by Lessee's use of the premises,
Lessee shall hold Lessor harmiess (rom damages (o persons or properly by renson of sccldents resulling from the negligence or willful acts of jts
agenls and employees in the erection, maintenance, repair or removal of the sign, I legal aclion Is initiated by either party to enforce the provisions
hereln, the pravailing party shall recover its costs, including a reasonable atlorney's fes, from the defaulting party. This agreement constitules the
entire agreement belween the parties and will not be modified or amended except in writing and slgned by the parties hereto.
Gi. Special Provisions:

-

*k S 3?)90.00 for the lst year and $ 1,00C0.00 for the next nine (9) years.

‘

/( - Lessor's NameD:-K-G. Equity A Utah Limited Partnership
Salesperson ) o Urape )
Accepled for: By 9401/\,_757/ Lo e @a.Jﬂrx%
SIGNEBMPANY (Signnture) & e (Tile)
)_‘;})/e \ - Daje A7ar, (7, /(987 -
Oy Z L‘%Z?ng ) ] Malling Address /L/'DK-(:' ADPAESS Aﬁwr\,
. ry . —
o @ (T 32907 e

“itlef / 7 (Dala)’ 7
B I S T

, State___Utah 2ip_84067
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The following changes apply:

1.

First paragraph, second sentence, 'after the word, "following
erection of the sign" add: "or six months whichever is less”.

Add paragraph G to read: "lessee shall not allow any adverti-
sing on said sign tha competes directly with Safe Suts Storage.
This is specifically intended to exc¢lude advertising of cther
mini warehouses and self-service storage fagilities. £

Add paragraph "H" to read: "Lessee shall relocate the existing
“SAFE SITE STORAGE" sign currently leased! fxram YESCO to another
location acceptable to Mr. Kenneth Iovell, a General Partner,
and in compliance with Iocal State, and Federal regulations at
no expence to the lessor, if after the Billboard is insalled

Mr. Kenneth Iovell finds that the YESCO'S Billboard is
obstructing the view of, the SAFE SITE STORAGE sign.

MNar, /7, 1987

£+ BBL&72 BK 1343 PG




