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ASSIGN ND ASSUMPTION OF \’ELOPER’S RIGHTS &&\

@Q THIS A ENT AND ASSUM N OF DEVELOPER’S @I}HS (this
“Assignment”) is made as of this day of June, 2004 by and between ZION’S RED
HAWK, LEC, a Delaware limited liabi it%fmpany having an address at ¢/o Credit Suisse First %
age Capital LLC, 11 Madi venue, New York, New Y% 0010 (“Assignor”), @
ROVES LLC, a Wyom@@%‘ted liability company, l‘@@ address at P.O. Box  ©

ackson, Wyoming 83001 &é ignee”)
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N O ©

Q\@ For good and v consxderatlon the receg&g\gd? sufficiency of which ar@@y
WS:

Q{& acknowledged, A551gn Ass1gnee hereby agree as O

@Q s1gnment is given pursuan@%’}at certain Contract of Sale@@nended to
date, the “Agreement”) dated October 30, 2003 between Assignor, as seller and Creed Law and
Clarene , as purchasers, who asm%ii all of their right, title a% interest under the %

Agree Grantee pursuant to ment of assignment dat fYeven date herewith, @
provid or, among other thlngs the-assignment of all of Assi rights, interest, powers @©

enefits as a develope larant or owner under an wec aration of covenants
trictions, developer aglee , rights of or reservations the grantor under any de
Y

g{i\@ easement, or any 51m1 trument affecting all o portion of the Propert
(collectively, the “Dev@ er Agreements”), including; without limitation, all rights signor
@@ as declarant, devﬁ@or owner with respect to @@a property located in Was@n County,
Utah and more particularly described on Exhibit ‘A’ annexed hereto and made a hereof (the

“Property”).

@,Q ‘ Assignor hereby a;@@Asmgnee unconditio @@@ completely, all of @©©%

ssignor’s rights and interests regarding or relating to the Prop which Assignor holds or
. $~ s, free and clear of any g 1l liens, claims and encu@ces other than the permitt ,@\
. ¢ \exceptions (as defined in the ement), including, but nqt ed to, the following: N \
© X &
©& (a) g%panan rights, accretions, n@% privileges and easements i y way

@@ pertaining thereto@@ll right, title and interest f@@djacent sidewalks in and @ adjoining
streets; and

% (b) all right, title, int and all licenses, permits, @%ovals, development %
righ @act fee payments, wate ewer agreements, contracttights, zoning approvals, @@
& permits and leases perta\ ereto; and \© @
@ (c) all rg% the owner, declarant, d v@ r or subdivider under an g@%
festin

& homeowners’ as5001at10 uments, condominium as: iation documents, covenant
@ restrictions, develop @ agreements, or any simi cuments or agreements g the
@Q Property, includi %t not limited to, the doc s and agreements described ~ n Exhibit B
attached hereto an made a part hereof; and

(d) all right, title an@erest in, on and to all p Qébe water reservation Q%
&

ch §, e p051ts or tap fees prev10\©@ or reserved; and
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@g{i\@ (e) alli \vements, fixtures, easeé xghts—of-way, licenses, p%&@s,

<

tenements, reversions purtenances belonging or aining to the Property; an

@Q (0@@11 right, title and interest & to any sanitary sewer tré@ nt plan and

its associated permits; and

Q (g) all right, title and @st in any land lying in the f any canal, stream, Q%
lake; r@r, street, alley, road or av@?b fore or after vacation th@c@@ d whether previously @@
a

a oned or vacated or hereaft&% doned or vacated), or ar%p posed street, alley, road o?\
Q\@enue, in front of or adj oini@& id Property to the centerlin@@eof; and Q\@
@ % Qx@

S N . 3 .
@6{& (h) enses, permits, approvals, Xcates and agreements wi from
@ all boards, agencie tments, governmental or. ise, relating directly or i ly to the
@ ownership, use, o@ation and maintenance of the Property, or the construction evelopment

improvements on the Property, whether heretofore or hereafter issued or executed (collectively,
“Licenses&% said boards, agencies, dep ents, governmental or othexﬁgse being hereinafter %
collecti eferred to as “Governme@@ uthorities”; and ® Q

\Q 6) all contra%%%contracts, agreemeni@ég%greemems, warranties

. @@rchase orders in connecti >h With the use, operation, d velopment and maintenancegg@{h
&X Property, or the construgtion-of development improv@ on the Property (collecti e
© “Contracts™), said parties with whom such Contrac ve been or are given are inafter
@@ collectively referr@@as the “Contractors”,; an@@ @@

)] all plans, specifications, drawings, plots, surveys or designs relating to the
Property e improvements contained \‘3 which Assignor may ha %ﬁmd

@Qﬁ

O (k) all of Assigr@interest in any corporatio@@sociations or equivalent
. ities that may now or hereaown or manage any commo%geas or facilities located on t
operty; and Q\ 0\ Q\
@ perty gi\@ 0\@ QX@
@5& )] &%ses, benefits and proceed: or incident to, such right g%rests,
@@ powers and bcnef@ further together with all eds, profits, income and al r sums of
money, principal, interest or otherwise, now or hereafter payable to Assignor ari out of or in
connection with the Interests;
all of@t@@%\'e collectively referred@c@Qﬂ “Interests”. ©Q% @©Q%

. \ 3. Assignor agrees %g provide Assignee with %@ her documentation
O surances which Assignee @ﬁ%@easonably require to ef@gg@(@ assignments contained h éift;

g{&\ including, but not limite e execution of such doc ion which may be requir he

@) State of Utah. Assigno 1, upon request of Assignee, furnish it a complete list of all'Contracts

@@ and Licenses. Fl@@ if requested, Assignor w@eliver to Assignee execut certified

copies of all Contracts and Licenses, and ot written agreements, correspondence and

memoranda, between Assignor (and its predecessors in title) and Contractors, Governmental

Authorit' d purchasers, setting fort contractual and other arrang ; ents between them. %

) s Q@Q

@‘. that Assignor does not(have executed or certified copiesvof the foregoing in its
ession, Assignor shall deliv& ies of those of the forega'%ziw

hich are in its possessiomx

@ @\@
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gix \Vith a certification that t \est of Assignor’s knowle \d belief, they are true an@ct
@5& copies. .Assignee shall \ sponsib_le for any fees or incurred by Assignor as @gﬁg ult of
@@ complying with tl@@ sions of this paragraph. @Q @

4. Assignee hereby accepts the assignment of all of Assignor’s right, title and
interest in% and under the Developer Agreements and the Interests, and agrees to assume and

dischar accordance with the te eof, all of the obligatio ing thereunder from %
md@%c date hereof. @l’@@l QQ @@Q
> \
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Q\ 5 Assignee agre @mdemnify, defend and hold Harmless Assignor from any
Qx@ injury, claim, cost, liability; age or expense (including'reasonable attorneys’ fees) arjising-out
@g& of or relating to Assi failure to perform any of bligations set forth in the loper

©© Agreements and/o nterests first accruing

after the date hereof. @1@ regoing
indemnity shall b the terms set forth in Sectio

of the Agreement.

6. Assignor agrees to indemnify, defend and hold harmless A%gnee from any loss, %
injury, '@l y, claim, cost, damage or \”{\. se (including reasonable ys’ fees) arising out Q
of @aﬂng to Assignor's failur erform any of the obligati of Assignor under the @©
@e oper Agreements and/or %@n erests to the extent accgu%pnor to the date hereof. ;l“b@\

egoing indemnity shall Qe@ e terms set forth in Sectio the Agreement. . @\
N

N N
@6{& 7. This As@uent may be executed in ag%x ber of counterparts, eacl@& hich
©© shall be deemed a@@l al, but all of which shall ute one and the same inst@@n .

8. No portion of the Purchase Price (as defined in the Agreement) has been allocated
to the intepﬁgs in the Development Agreeméglts or the Interests assigned hergunder.
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5{&\@¥TATE OF NEW YORI%{§ @ ©KK\@ 5{&\@
@Q COUNTY OF NE@Q@K ) @Q ©©

On the y of June in the year 2004 be¢fore me, the undersigned, a public in and for %

said st@ sonally appeared Mlcha@@ s¢ito, personally known to @% roved to me on the @Q
bas satisfactory evidence to be jthe individual whose nam is scribed to the within

ment and acknowledged & e that he executed the s Qig his capacity, and that by \
@nature on the instrument, nd1v1dual or the persor;> @@)ehalf of which the indivi

g{&\@ acted, executed the inst g{&\
) @ O
@@ @@ O N

N NOTARY PUBLIC

STA@@@%@& oML NG ) @Q Q@@ @©
TY OF {e1to™ AN AN
9\@ o o°
@i& O QL
@ On the l'r“day of {@ the year 2004 before undersigned, a notary publi @ and for
@ said state, person ppeared Clarene Law, pe@n lly known to me or prov me on the
basis of satisfactory evidence to be the individual whose name is subscribed to the within

\

instrument and acknowledged to me that %executed the same in his capécity, and that by his %

signature(on the instrument, the md1 m or the person upon behaé@ hich the individual Q

acte O ted the instrument. @Q
Qx@x Q\@ W/M Q\@

©©© STATE OF US\M@@'
COUNTY OF I’gz

) ss.:

s 0200 %
o eeommesmgSefe) o
@%Q‘day of June in the y JO 4 before me, the mder;§@a notary public in and f0\©©

state, personally appeared d Law, personally known or proved to me on the ba

@satlsfactory evidence to<>b individual whose name is ribed to the within ins
Q{& and acknowledged to m e executed the same in %pacny, and that by his si on
the instrument, the u@@iual or the person upon be f which the individual act@@xecuted

@Q the instrument.

NOTARY P@ﬁ“ﬁc @%
\Q My é::\?r:?ssmn expires Ll LAt \Q \@@
e L2 2 2
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On the i § y of June in the year 2004 bgfore me, the undersigned, a notary public in and for %

\ @ ATE OF NEW YORK @f)x@

@ ©©>§§ COUNTY OF NEWé

said stat sonally appeared Michael ito, personally known to proved to me on the

basgFﬁ tlsfactory evidence to pe (thet individual whose nam scribed to the within @@

m% ent and acknowledged t at he executed the sam s capacuy, and that by hx&
ature on the instrument, individual, or the person u&@ ehalf of which the 1nd1v1&@

§{§\ \acted executed the 1nstru%%@ @%\

@) N @@ . SCHWARTZ e QVOK@ """

@Q lg:zgé%tgzgw 6 % @ F
- Quallfied In Klnga Coumy 7 NOTARY PUBLIC <)
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On the _ day of Jun the year 2004 before me t g%ndemgned a notary publio@ and for
@@ said state, perso@@ppeared Clarene Law, peﬁ y known to me or prov%ﬁ@me on the
basis of satisfactory evidence to be the individual whose name is subscribed-to the within
instrument and acknowledged to me that he executed the same in his capacity, and that by his
signatu & the instrument, the 1nd1v1@ or the person upon behalf@which the individual Q%
u O

acte ted the instrument. ©@ ©©

ARY PUBLIC

AN
&%@@

@ﬁﬁi\@ STATE OF g{@ 5{@
OF S nam TR Sl

COUNTY OF )

On @ =~ day of June in the yealgﬁL Qefore me, the undersngr@@?otary public in and for ©©©

% state, personally appeared aw, personally known to%g r proved to me on the ba51
atisfactory evidence to individual whose name {bscribed to the within m%@;@

. O b
§{§\ and acknowledged to m e executed the same 1&& acity, and that by his si on
W é(

the instrument, the indiwidual, or the person upon beh hich the individual acte cuted

©©© the instrument. @@ @@
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@\@\ \@\ EXHIBIT "A 0\@ @\@
@ﬁi& @g& @gi&
@@ PARCEL #1: @@ @Q @Q

BEGINNING at the North 1/4 corner of Section 11, Township 43 South, Range 15 West, Salt
ce North 89°54'46" Eas 58.07 feet to the %
ence South 0°34'49" 86.87 feet o the _
ship 43 South, Range 1 st, Salt Lake Base and @
idian; thence North 89°59'0Q" East 1980.17 feet along the.Section line to the Northwe \
ner of the East half of the"Northeast quarter of the Nort st quarter of said Sectio @
O\@thence South 0°01’'35" f\ vést corner thereof; then@& th
@ 89°59'41" East 660. et to a point on the Cente ion Line of said Section 12;thence
@ South 0°01 '34'@‘ 12.79 feet along said C (:1 ection line; thence Sou 58'26"
@ West 660.00 fe ence South 0°01'34" Eas@G.OO feet; thence North 89258°26" East
505.30 feet to a point on the West boundary of Stucki Farms Subdivision, according to the
Official Plat\thereof, Records of Washin% County; thence South 0201'34" East 375.00 %
feet al d West boundary to the est corner of Lot 4 of @S ucki Farms; thence Q
Nor@ﬁS’ZG" East 154.70 fe@ﬁ;@;} the North line of said Qo’@ nd its extension to a @@
st

paint-on said Center Section Li%e, hence South 0°01'34" E§ 411.26 feet along said\

<

N ter Section Line to the 1/4 corner of said Sectj ; thence South 89°54’
O\@%Vest 2640.20 feet tc@ uthwest corner of said ion 12; thence North 8@ "
West 2639.41 feet to outh 1/4 corner of said Section 11; thence North 0° 14’05 "\West
O 5365.64 feet alo @ Center Section Line to t t of Beginning. @

@@

LESS AND EXCEPTING Lots 4, 5, 6, 7, 8, and 9 of STUCKI FARMS SUBDIVISION.

PARCEL& @Q% @Q% @ ©Q%

©
Ai%':@%ts 4 through 9, inclusive\s CKIFARMS SUBDIVISI%& ording to the Official Plat\
s eof, recorded in the Offi he County Recorder of ington County, State of U
O \t@ o@ y g y O 8@

@ N, &
g{&\ PARCEL #3: g{&\ g{&\ g{&\
© © Q ©
@Q Beginning at a po@@ the West line of Section@@wnship 43 South, Range@/est, Salt
ft

Lake Base and Meridian, 3643.21 feet South of the Northwest Corner thereof; thence South
along said West line, 1790.71 feet, more or less, the Southwest Corner of said Section;
thence E@;, long the South line of sai@tion 1321.00 feet more m}'% , to the Southeast Q%
Corner(of Section Lot 16 of said Sectionithence North along the @)@ e of said Section Lot ©
1 Section Lot 9 of said Secti o a point which lies due East-of the point of beginning;\
S v@ ce West 1323.00 feet, m%or less, to the point of be{éing. 5 @
O, @ < @\ 9, @ O @\
§{§\ LESS AND EXCEPTING @%REFROM the following dé%&oed property: g{&\
Q ~0 Q Q
@@ BEGINNING at a@\@ located North 16°12'1 7 \East 1758.16 feet from@lortheast
o

Quarter Corner ection 11, Township 43 South, Range 15 West, Salt Lake Base and

Meridian; thence South 88°41’'35" East 50.00 feet; thence South 01°18’25" West 50.00
feet; the@?%lorth 88°41'35" West 50 feet; thence North 01°18’ East 50.00 feet to Q%
@)

the\l’@@ eginning. \@© \@@ \@
O\@\@ O\@\@ 0\6@ O\@\@
& & & &
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