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MEMORANDUM OF OPTION AGREEMENT

L THIS MEMORANDUM OF OPTION AGREEMENT (the “Memorandum™) is made as of
lerch € , 2021, by and between EAQUINTA LAND LLC, a limited liability company
(“Owner”), and Novis Renewables, LLC and/or its assigns, a Delaware limited liability company
(“Optionee”).

RECITALS

A, Owner is the owner of the real property located in Carbon County, Utah, more particularly
described in Exhibit A attached hereto (the “Property”).

B. Pursuant to that certain Option Agreement, dated as of 2021 (the
“Agreement”), Owner has granted Optionee the exclusive right and option to purchase the Property.

C. The parties are executing and recording this Memorandum so that third parties shall have
notice of Optionee’s exclusive option to purchase the Property, and of the rights and obligations of Owner
and Optionee under the Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and for other good and valuable
consideration, receipt of which is hereby acknowledged, the parties agree as follows:

1. Owner has granted to Optionee an exclusive option to purchase the Property and, upon the
exercise of the option, Owner agrees to sell the Property to Optionee in accordance with the terms and
provisions of the Agreement.

2. The Agreement provides for an Option Period of one (1) year commencing upon the
effective date of the Agreement set forth above, extendable for up to three (3) additional years.

3. During the Option Period, Owner has granted to Optionee the non-exclusive right and
easement to enter upon the Property to perform all effort and labor necessary to carry out tests, inspections,
surveys and investigations that Optionee deems necessary or advisable to assess the feasibility of the
Facilities, all as more particularly set forth in the Agreement.

4. All of the terms, conditions and agreements contained within the Agreement are fully
incorporated herein by reference as if fully set forth herein. This Memorandum is not intended to change



the terms of the Agreement and, in the event of a conflict between the terms and conditions of this
Memorandum and the Agreement, the terms and conditions of the Agreement shall control. All capitalized
terms not defined herein shall have the meaning set forth in the Agreement.

5. This Memorandum shall be governed by the laws of Utah.

6. The parties agree that this Memorandum inay be executed in multiple counterparts which,
when signed by all parties, shall constitute a binding agreement.
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date first written above.

OWNER: EAQUINTA LAND LLC,

alimited liability company

A notary: public or other officer: completmg this certificate verifies only the identity of the
individual who 51gned the document to which tlus certlﬁ cate is attached, and not the truthﬁxlness
dccuracy, or validity of that document.

STATE OF UTAH - )
’ o N ) o )
COUNTY OF SALT LAKE )

The foregomg mstrument was acknowledged before me on M&m\/\ ﬁ 2ozl by
a5 ng Webpof Zag ate Lo B

NOTARY PUBLIC
Residing at: 7?)/ £ Yo <.

‘My Commission' Expires:

t /23 20z% - .. 1 e \J()TARYPUBLIC
{ o e Brenda:Lernes
715431
My Commission Expires
F1/2372024
STATEOF UTAH
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OPTIONEE: Novis Renewables, LLC,

a Delaware limited liability company

et L | Coo

Name—7Tonathan Koch
Title: President

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,
accuracy, or validity of that document.

ROBERT THEODORE GAMBO
Notary Public, State of New York
No. 02GAB403881

STATE OF NEW YORK ) Qualified in Westchester County
 ss Commission Expires February 3, 20.24
COUNTY OF WESTCHESTER )
The foregoing instrument was acknowledged before me on May I d , by
Wnathon Kok as  fresodenf of Novis Renewables, LLC.
NOTARY PUBLIC
c Residing at: j_rm‘/tf )‘o/\'. vy |

My C ission Expires:

y Lommission EXpires eL 3} 2004 l/\/g_r Yohe (Te CawnL Y
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Exhibit A

Legal Description of Property

Optionee may revise the below information to correct any deficiencies upon receipt of a title
report.

Carbon County Assessor parcel numbers:

02-0140-0000

E2SW4 SEC 23, T13S, R9E, SLB&M. 80.00' AC

02-0354-0000

E2NW4; W2NE4; NEASW4; NWA4SE4 SEC 26, T13S, R9E, SLB&M. LESS: R/W
TO UP&L CO. 246.96.AC

Ent 855393 Bk 994 P 612



