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NOTICE OF RECORDING OF BYLAWS

On March 27, 2002, the directors of Broadway Lofts Condominium Association,
a Utah nonprofit assoctation (the “Association”), unanimously consented to, approved,
adopted and ratified the Bylaws of Broadway Lofts Condominium Association (the
“Bylaws”), attached hereto as Exhibit “A.” The Bylaws relate to the Broadway Lofts
Condominium project, as more fully described in Exhibit “B” attached hereto.

Dated the "{y of December, 2002.

BROADWAY LOFTS CONDOMINIUM
ASSOCIATION, a Utah nonprofit associgtfon

Ry »

. Nelson, Direcfor

STATE OF Lutal, )

)ss.

COUNTY OF )écw‘ﬂ ﬁg_@ )

The foregoing instrument was acknowledged before me this [ﬂ-“day of December
2002, by Jon B. Nelson, as director of Broadway Lofts Condominium Association, a
Utah nonprofit association.

My Commission Expires:

lo~17- 2005 é%ﬁngm‘ A Qéag.ﬁ/
Notafy Public ) .
Residing at:ﬁa& i’aéc éf_{ﬁ; , LGA

;Y LYNETTE H. SHARP
-g@,} N\ NOTARY PUSLIC » STATE OF UTAH

COURTESY RECORDING

This document is being recorded solely as
a courtesy and an accommodation to the
parties named therein. LANDMARK TITLE ¥\ K0
COMPANY hereby expressly disclaims any Ly SPLT SAKE OITY, UT 84111
responsibility or liabllity for the accuracy )
or the content thereof.
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BROADWAY LOFTS CONDOMINIUM ASSOCIATION

WRITTEN ACTION OF
DECLARANT WITHOUT MEETING

March 27, 2002

The undersigned directors of the board of Broadway Lofts Condominium
Association, a Utah nonprofit association (the “Association”) hereby unanimously
ratify, consent to, approve, and adopt the following resolutions of this Consent (the
“Consent”).

WHEREAS, SOWAMCO XXVIII of Texas, Inc., a Texas
corporation is the sole general partner of SOWAMCO XXVIII, Ltd. (the
“Company”), organized for the purpose, among others, of acquiring the
Broadway Lofts Condominium project (the “Project”) located in Salt Lake
City, Utah; and

WHEREAS, on March 27, 2002, the Company appointed Jon B.
Nelson, Michael A. Decker and Stephen J. Daily as new directors of the
Association;

NOW, THEREFORE, BE IT RESOLVED, that the undersigned
directors of the board of the Association hereby unanimously adopt and
ratify the Bylaws of Broadway Lofts Condominium Association, attached
hereto as Exhibit “A”;

FURTHER RESOLVED, that any and all acts authorized pursuant
to this resolution and performed prior to the passage hereof are hereby

ratified and approved.

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREQF, the undersigned have executed this instrument as of
the date stated above.

BROADWAY LOFTS CONDOMINJUM
ASSOC

/M?/
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STATE OF VIREMA/A )

. 8S.
COUNTY OF (Y £5625 24

The foregoing was signed and acknowledged to me this =4 D day of November, 2002,
by Jon B. Nelson, Michael A. Decker, and Stephen J. Daily, each in their capacity as
director of Broadway Lofts Condominium Association. Witness my hand and official

seal.

Natary Public /
Residing at:__(YWESTEC/HEL) #M/ﬂ/ﬂ-

My commission expires:
A Soaiaees Danies (asomher &1 2003
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BYLAWS
OF
BROADWAY LOFTS CONDOMINIUM ASSOCIATION

1. ARTICLES OF INCORPORATION

1.1.  Aricles. Any reference herein made to this Association's Articles will be deemed to refer
to its Articles of Incorporation and all amendments thereto at any given time on file with the Utah
Division of Corporations and Commercial Code, together with any and all certificates theretofore filed
by the corporation with the Utah Division of Corporations and Commercial Code.

12.  Senioritv. The Articles will in all respects be considered sentor and superior to these
Bylaws with any inconsistency to be resolved in favor of the Articles, and with these Bylaws to be
deemed automatically amended from time to time to eliminate any such inconsistency which may then
exist.

2. DECLARATION

2.1.  Declaration. Reference is made to that certain DECLARATION OF CONDOMINIUM
AND DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS FOR
BROADWAY LOFTS CONDOMINIUM dated December 1999, and recorded in the official records of
the County Recorder of Sait Lake County, Utah (the "Declaration"). All capitalized terms 2s used in
these Bylaws shall have the same meanings as set forth in the Declaration. The Declaration, as it may be
amended or supplemented from time to time, is incorporated herein by reference.

3. MEMBERSHIP

3.1.  Annual Meetings. Each annual meeting of the Owners shall be held in the Salt Lake
City, Utah, metropolitan area on the second Wednesday of January of each year at the principal office of
the Association, or on such other day during the first calendar quarter of each year and/or at such other
place as may be fixed by the Board of Directors and set out in the notice of the meeting, provided,
however, that whenever such date falls on a legal holiday, the meeting shall be held on the next
succeeding business day. Notwithstanding the requirement for an annual meeting of the Owners, the
Board of Directors may be elected by mail ballot.

3.2.  Special Meetings. Special meetings of the Owners may be held at such places and at
such times as may be fixed by the Board of Directors whenever called in writing by the President, -a
majority of the Board of Directors or by the Owners holding twenty percent (20%) or more of the total
votes entitled to be cast by all Owners.

33. Notices. Each member of the corporation shall be notified by the Secretary by written
notice not less than ten (10) days nor more than sixty {60) days before the date of the annual meeting,
stating the place, day and hour of the meeting. Special meetings may be called in like manner after ten
(10) days' notice, but any such notice also shall designate the purpose of the meeting and the items on the
agenda (including the general nature of any proposed amendment to the Declaration, Articles, or

exHiBiT "A”
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Bylaws, and any proposal to remove a director or officer). Notices may be hand-delivered or sent
prepaid by United States Mail. In all such cases the date of hand-delivery or the date of mailing of the
notices shail be considered the date such notices were given. Notices need only be given to Owners
appearing as such on the books of the Association at the time of the delivery or mailing of the notices.

3.4. Waiver. No call or notice, of any meeting of the Owners shall be necessary if waiver of call
and notice is signed by all the Owners pursuant to Section 16-6-32 of the Utah Code Annotated, or any
amendment thereto. Attendance by any Owner at a meeting shall constitute a waiver or notice to said

meeting.

3.5. Quorum. At any regular or special meeting of the Owners, the Owners holding more than
twenty-five per cent (25%) of the total votes, represented in person or by proxy, entitled to be cast by all
members shall constitute a quorum for the transaction of business. A quorum shall be necessary to elect
directors and transact any other business. In the absence of a quorum, a majority of the Owners present,
either in person or by proxy, may adjourn the meeting to a time not less than five (5) nor more than thirty
(30) days from the time the original meeting was called. At any such adjourned meeting at which a
quorum shall be present any business may be transacted which might have been transacted at the meeting

as originally notified.

3.6. Qualification. Membership shall be limited to every Owner. The foregoing does not
include persons or entities who hold an interest merely as security for the performance of an
obligation.

3.7. Voting. The Association shall have two (2) classes of voting membership.

Class A. Class A Members shall be all Owners (including the Declarant). Class A
Members shall be entitled to a percentage vote for each Unit owned based on the percentage vote
attributed to that Unit in Exhibit B of the Declaration or any amendment or supplement thereto. When
more than one Person owns an interest in a Unit, each such Person shall be a member of the Association
and each co-Owner shall be entitled to a percentage vote calculated by dividing tile current percentage
vote for the Unit, as reflected in Exhibit B of the Declaration, by the number of co-owners for such Unit,
but in no event shall more than the allotted percentage vote, as contained in Exhibit B of the Declaration,

be cast with respect to any Unit.

Class B. The Class B Member shall be the Declarant. The Declarant shall be entitled to
control the Association to the extent of having the exclusive right (either directly or through a person
designated by the Declarant) to elect, appoint and remove the members of the Board and the officers of
the Association until the Turnover Date (as hereinafter defined). The special control rights of the
Declarart, as the Class B Member, shall cease and terminate upon the earlier of the following (the

"Turnover Date"):

(a) the date ninety (90) days after the conveyance by Declarant of seventy-five percent (75%) of the
Units which may be created at any time or from time to time by the Declaration to Owners
(other than Declarant or an affiliate of Declarant);

(b) the date four (4) years after Declarant (or any successor) has ceased to offer Unit for sale in the
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ordinary course of business; or

(c) the date which is the third (3rd) anniversary of the first conveyance of Unit by Declarant to an Owner
other than Declarant.

Upon the Turnover Date, Declarant shall retain the voting rights of the Class A Member even though the
special voting and control rights of the Class B Member have ceased and terminated.

3.8. Proxies. Any Owner entitled to vote may vote by proxy at any meeting of the members
(and at any adjournment thereof) which is specified in such proxy, provided that his or her proxy is
executed in writing by such Owner or his or her duly authorized attorney in fact. No proxy shall be valid
after twelve (12) months from the date of its execution, unless such proxy specifically provides that it is
coupled with an interest and is irrevocable. The burden of proving the validity of any undated,
irrevocable or otherwise contested proxy at a meeting of the Owners will rest with the person seeking to
exercise the same. A telegram or cablegram appearing to have been transmitted by an Owner or by his
duly authorized attorney in fact may be accepted as a sufficiently written and executed proxy.

3.9.  Election_Inspectors.  The Board, in advance of any meeting of the Owners, may
appoint an election inspector or inspectors to act at such meeting (and at any adjournment thereof). If an
election inspector or inspectors are not so appointed, the chairman of the meeting may, or upon request
of any person entitled to vote at the meeting will, make such appointment. If any person appointed as an
inspector fails to appear or to act, a substitute may be appointed by the chairman of the meeting. If
appointed, the election inspector or ,inspectors (acting through a majority of them if there be more than
one) will determine the owners entitled to vote, the authenticity, validity and effect of proxies and the
number of Owners represented at the meeting in person and by proxy; they will receive and count votes,
ballots and consents and announce the results thereof, they will hear and determine all challenges and
questions pertaining to proxies and voting; and, in general, they will perform such acts as may be proper
to conduct elections and voting with complete fairness to all Owners.

3.10. Organization and_Conduct of Meetings. Each meeting of the Owners will be called to
order and thereafter chaired by the chairman of the Board if there is one; or, if not, or if the chairman of
the Board is absent or so requests, then by the President; or if both the chairman of the Board and the
President are unavailable, then by such other officer of the Association or such Owner as may be
appointed by the board of directors. The Association's secretary will act as secretary of each meeting of
the Owners; in his or her absence the chairman of the meeting may appoint any person (whether an
Owmer or not) to act as secretary for the meeting. After calling a meeting to order, the chairman thereof
may require the registration of all Owners intending to vote in person and the filing of all proxies with the
election inspector or inspectors, if one or more have been appointed (or, if not, with the secretary of the
meeting). After the announced time for such filing of proxies has ended, no further proxies or changes,
substitutions or revocations of proxies will be accepted. If directors are to be elected, a tabulation of the
proxies so filed will, if any person entitled to vote in such election so requests, be announced at the
meeting (or adjournment thereof) prior to the closing of election polls. Absent a showing of bad faith on
his part, the chairman of a meeting will, among other things, have absolute authority to fix the period of
time allowed for the registration of Owners and the filing of proxies, to determine the order of business
to be conducted at such meeting and to establish reasonable rules for expediting the business of the
meeting {including any informal or question and answer portions thereof).
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3.11. Irregularities. All informalities and/or irregularities in calls, notices of meetings and in the
manner of voting, credentials, and methods of ascertaining those present shall be deemed waived if no
objection is made at the meeting,

4. DIRECTORS

4.]. Management. The control and management of the Condominium, affairs and business of
the Association shall be vested in a Board of Directors of not less than three (3) nor more than five (5)
members. Except for Board members designated by Declarant, each Director shall be an Owner or
spouse of an Owner (or if an Owner is a corporation, director, partnership, or trust, a Director may be an
officer, partner, trustee or beneficiary of such Owner). Until the Turnover Date, the Board of Directors
shall consist of three (3) members, all of whom the Declarant shall appoint, remove, and replace at such
times as the Declarant deems fit to do so. Within a reasonable time following the Tumnover Date, the
Board shall call a special meeting at which the voting members shall elect not less than three (3} nor
more than five {5) Directors, or the Board shall conduct the election by mail ballot. The majority of the
Directors first elected following the Turnover Date shall be elected to serve a term of two (2} years, and
a minimum of one (1) of the Directors shall be elected to serve a term of one (1) year. Upon the
expiration of the initial term of office of each such Director elected subsequent to the Turnover Date, a
successor shall be elected to serve a term of two (2) years. Thereafter, all Directors shall be elected to
serve two (2) year terms. The Board of Directors will have the power to increase or decrease its size
within the aforesaid limits and to fill any vacancies which may occur in its membership, whether resulting
from an increase in the size of the Board or otherwise, and such appointed Board members shall hold
office until the next annuat meeting of the Owners.

42  Powers and Duties. The Board of Directors shall have the powers and duties necessary
for the administration of the affairs of the Association and may do all such acts and things as are not by
law, the Declaration, the Articles or these Bylaws directed to be exercised and done by the Owners. The
powers of the Board of Directors shall include but not be limited to the following:

(a) To provide the necessary management and accounting and other services required in connection
with operation and maintenance of the Common Areas and Facilittes;

(b) To enforce liens against Units in the event of default by an Owner in payment of money under the
Declaration, and to enforce any other provisions thereof,

(c) To authorize in their discretion refunds of excess Assessments; and

(d) To enforce such Association Rules pertaining to use and occupancy of the Units and Common Areas
and Facilities as may be adopted by the Association and which are consistent with these Bylaws,
the Articles and the Declaration.

43. Election and Term of Office. Except as provided in Sections 4.1 and 4.8, the Directors
shall be elected annually at the annual meeting of members to serve two (2) year terms and shall hold
office until their successors have been duly elected and qualified and hold their first meeting.
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44. Quorum. A quorum for the transaction of business at any meeting of the Directors shall
consist of a majority of the Board of Directors then in office.

4.5. Annual and Regular Meetings. An annual meeting of the Directors shall be held within ten
(10) days after the adjournment of, and at the place of, the annual meeting of the members. Additional
regular meetings of the Directors may be held without notice at regular intervals at such places and at
such times as the Board of Directors may from time to time by resolution provide.

4.6. Special Meetings. Special Meetings of the Board of Directors shall be held at such times
and places as may be designated by the Board of Directors whenever such meetings are called orally or
in writing by the President or a majority of the Board. Notices of special meetings shall be given by the
Secretary to each Director, orally or in writing, at least three (3) days before the time fixed for the
meeting. Such notices shall advise each Director of the time, place and general purpose of the meeting,
and shall be delivered personally, or shall be given by telephone or telegram, or, if sent by mail, such
three (3) days' notice shall be deemed to have been given if the notice is postmarked at least five (5) days
before the date of the meeting. By unanimous consent of the Directors, special meetings of the Board
may be held at any time without call or notice, or waiver of call and notice.

47. Unanimous Consent. Any action which could be taken by the Directors at a duly
convened annual or special meeting of the Board may be taken without a meeting if all of the Directors
consent thereto in writing. Such consent shall have the same effect as a unanimous vote of the Directors.

4.8 Removal of Directors. All directors shall be subject to removal at any time by the
affirmative vote of the majority of shareholders at a properly called meeting of the shareholders for such

purpose.

49, Vacancies. In the event of the death, resignation, or discharge of a Director for any
reason, such vacancy shail be filled by vote of the majority of the Directors present at a properly called
meeting of the Board of Directors, and the Director elected to fill such a vacancy shall complete the term
of office of the Director so replaced.

4.10. Expenses. No Director shall receive compensation for any service he may render to the
Association as a Director. However, any Director may be reimbursed for his actual expenses incurred in
the performance of his duties.

5. OFFICERS

5.1.  Designation of Officers. The Directors shall elect the officers of the Association at an
annual meeting of the Directors; provided, however, that elections of additional officers may be held at
any other meeting of the Board of Directors specifically called for such purpose. The officers of the
corporation shall consist of a President, Vice President, Secretary and Treasurer, any two of which
offices, other than President and Secretary, may be held by one person. The Board of Directors may
also appoint one or more Assistant Secretaries and Assistant Treasurers, which officers shall have
authority to perform such duties as may be prescribed by the Board of Directors or the President. The
elected or appointed officers of the Association must be Owners.

9G603480L8Xd




52.  President. The President shall be the chief executive of the Association. He shall preside
at all meetings of the Board of Directors; shall be ex officio a member of all standing or special
committees; shall have general charge of the activities of the Association; ,shall sign on behalf of the
Association all contracts and other written instruments to be executed by the Association or shall
delegate authority to sign such contracts and written instruments as agent for tile Association; shall
execute, certify and record amendments to the Declaration on behalf of the Association; and shall see
that all resolutions of the Board are carried into effect. He shall do and perform such other acts and
duties as may be required of
him by the Board of Directors, but his authority shall be subject to the control and direction of
the Board of Directors at all times.

5.3.  Vice President. The Vice President, in the absence or disability of the President,
shall perform the duties and exercise the powers of the President (except the execution,
certification and recordation of amendments to the Declaration which shall be performed
personally by the President) and shall perform such other duties as the Board of Directors shall
prescribe.

54. Secretarv. The Secretary shail keep a permanent and complete record of all
proceedings of each meeting of the Owners and each meeting of the Board of Directors; shall
give or cause to be given, when required, notice of all meetings of the Owners and/or the Board
of Directors; shall keep an accurate list of all members of the Association and their addresses;
shall execute, certify and record amendments to the Declaration on behalf of the Association;
shall furnish copies of the minutes of the meetings of the Board of Directors of the Association
after each such meeting; and shall perform such other duties as may be prescribed by the Board
of Directors or the President. An Assistant Secretary, or Executive Secretary, if appointed, shall,
in the event of the Secretary's absence or inability to act, perform the duties and functions or the
Secretary (except the execution, certification and recordation of amendments to the Declaration
which shall be performed personally by the Secretary).

5.5. Treasurer. The Treasurer shall have custody of the Association's funds and shall
keep or cause to be kept full and accurate accounts of receipts and disbursements, and shall
deposit or cause to be deposited all monies and other valuable effects in the name and to the
credit of the Association in such depositories as may be designated by the Board of Directors.
He shall disburse the funds of the Association as may be ordered by the Board, demanding
proper vouchers for such disbursements. He shall prepare and submit or cause to be prepared
and submitted a written financial report at each annual meeting of the Owners, and shall render
to the President an account of all his transactions as Treasurer and such additional reports of the
financial condition of the Association as the Board may require. The Treasurer may be required
to furnish a surety bond in an amount determined by the Board, the premium of which shall be
paid by the Association. An Assistant Treasurer, if appointed, shall, in the event of the
Treasurer's absence or inability to act, perform the duties and functions of Treasurer.

5.6. Other Employees. The Board of Directors may engage the services of such other
employees and professionals, including but not limited to an Executive Secretary and/or
Manager, attormeys, accountants and contractors, as may from time to time be deemed necessary
or advisable to accomplish the objects, purposes and duties of the Association.

5.7. Removal of Officers; Vacancies. All officers, agents and employees shall 'be
subject to removal at any time by the affirmative vote of the majority of the members of the
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Board of Directors then in office. Any vacancy caused by removal, resignation, death or for any
other reason whatsoever may be filled by the Board of Directors as the Board may deem
appropriate.

5.8. Committees. The Board of Directors shall from time to time appoint
committees as deemed appropriate in carrying out its purpose.

5.9. Compensation. The President, Vice President, Secretary and Treasurer shall not
receive any compensation for their services rendered to the Association as such officers.
However, such officers may be reimbursed for their actual expenses incurred in the performance
of their duties. The Board of Directors may fix and pay such compensation for other officers or
employees of the Association as the Board deems proper.

510. Certification of Amendments. In accordance with the Declaration, any
amendment to the Declaration which requires affirmative written assent or vote of the Owners
shall be executed, certified, and recorded on behalf of the Association by the President and
Secretary of the Association.

6. ASSESSMENTS

6.1. Regular Assessments. Regular Assessments against each Unit for which
construction has been substantially completed shall commence on the first day of the month
following the conveyance of the first Unit by Declarant to an Owner. Thereafter, regular and
other Assessments shall commence as to newly completed Units on the first day of the month
following the substantial completion of construction for each respective building. Until the
Association makes an Assessment, the Declarant shall pay all Common Expenses of the
Association. No Assessments shall be payable on Units for which construction has not been
substantially completed; provided, however, that Declarant shall be obligated to pay to the
Association any deficiencies in monies available to pay Common Expenses due to the Declarant
not having paid an Assessment on uncompleted Units and which are necessary for the
Association to be able to pay all Common Expenses in a timely manner. Not later than thirty
(30) days prior to the beginning of each fiscal year, the Board shall adopt a pro forma operating
statement or budget for the upcoming fiscal year which shall, among other things, estimate the
total Common Expenses to be incurred for such fiscal year. The Board may, but is not required
to, send a written summary of the budget to all Owners within thirty (30) days after the adoption
of the proposed budget. At least twenty (20) days prior to commencement of each fiscal year,
the Board shall notify each Owner of the amount of the regular Assessment to be paid by each
Owner during the forthcoming fiscal year (and of the amount of monthly installments to be
paid).

6.2.  Special Assessments. In addition to regular Assessments, the Board may levy
special Assessments and capital improvement Assessments as provided in the Declaration.

6.3. No_Offsets. All Assessments shall be payable in the amount specified by
the Assessment and no offsets against such amount shall be permitted for any reason including,
without limitation, a claim that the Association is not properly exercising its duties and powers
as provided in the Declaration.

6.4. Non-Payment of Assessments. Any Assessment which is not paid within
thirty (30) days after it becomes due shall be delinquent. Whenever an Assessment is
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delinquent, the Association may, at its option, invoke any or all of the sanctions provided for
herein in order to collect its prompt payment:

(a) Collection Charge. If any Assessment is delinquent, the Owner shall be obligated
to pay a collection charge equal to ten percent (10%) of the delinquent Assessment to
compensate the Association for the expense of handling the delinquency of the Assessment.

(b) Interest. If any Assessment is delinquent, the Assessment shall bear interest from
the date of delinquency at the rate of eighteen percent (18%) per annum or such other rate as
may be established by the Board of Directors pursuant to a duly adopted resolution or

Association Rule.

() Enforcement of Lien. The Associaton may proceed as authorized in the
Declaration to enforce the lien securing the Assessment.

(d) Suspension for non-payment. The Association may suspend the Owner's right (i)
to vote on any matter at regular or special meetings of the Association, and (ii) to use all or any
portion of the Common Areas and Facilities (exclusive of the Limited Common Areas and
Facilities appurtenant to the Owner's Unit) for the entire period during which an Assessment or
other amount due to the Association remains delinquent.

7. AMENDMENTS TO BYLAWS

Prior to the Turnover Date, the Board, at any regular or special meeting, shall have the power
to make, amend, and repeal the Bylaws by vote of a majority of the Board, provided that writtent
notice of intention to make, amend or repeal the Bylaws in whole or in part shall have been
given in the notice of the meeting. From and after the Turnover Date, at a regular or special
meeting, the Members shall have the power to make, amend, and repeal the Bylaws by vote of a
majority of the Members, provided that written notice of intention to make, amend, or repeal the
Bylaws in whole or in part shall have been given in the notice of the meeting. These Bylaws may
not be amended in a manner which is inconsistent with or conflicts with the terms of the
Declaration, or Articles of Incorporation of the Association, and in the event of any such
amendment which is inconsistent or conflicts, the amendment shall be considered void.

8. FISCAL MANAGEMENT

8.1. Fiscal Year. The fiscal year of the Associaton shall be January 1 through
December 31. The commencement date of the fiscal year herein established shall be subject to
change by the Board should corporate practice subsequently dictate.

8.2.  Books of Account. Books of account of the Association shall be kept under the
direction of the Treasurer on a consistent basis in accordance with good accounting practices.

8.3. Contracts. Unless otherwise provided herein or by the Board, all contracts shall
be executed on behalf of the Association by either the President or Vice President and may be
countersigned by either the Secretary or the Assistant Secretary.

9. CONSTRUCTION
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Any discrepancies or conflicts between the provisions of the Utah Code Annotated, the
Declaration, the Articles and Bylaws, and the Association Rules shall, unless otherwise
provided, be resolved by giving priority first to the statutes, second to the Declaration, third to
the Articles, fourth to the Bylaws, and fifth to the Association Rules.

WHEREFORE, these By-laws are adopted by the Initial Board of Directors this day
of December, 1999. :

J. Michael Martin, Initial Director Robert Dornbush, Initial Director

James Lewis, Initial Director
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EXHIBIT “B”
PROPERTY DESCRIPTION

A parcel of land being a part of Block 50, Plat “A”, Salt Lake City Survey in Section 1,
Township 1 South, Range 1 West, Salt Lake Base and Meridian, Salt Lake County,
Utah, described as follows:

BEGINNING at a point on the North line of Block 50, Plat “A”, Salt Lake City Survey,
said point being North 89°58°00” East 123.75 feet from the Northwest corner of said
Block 50, and running thence North 89°58’00” :East 96.25 feet to the Northwest corner
of that property described in Warranty Deed recorded in Book 6975, at Page 2270 of the
Salt Lake County records; thence South 00°01°10” East 165.00 feet to the Southwest
corner of said property; thence along the South line of said property North 8§9°58°00”
East 1.28 feet to a point on the East line of an existing building as described in a Notice
of Property Line and No-Build Agreement recorded in Book 8100 at Page 1744 of the
Salt Lake County records; thence along said East line the following three courses:
South 00°21°36” East 19.77 feet, South 86°48°53" East 0.96 feet, and South 00°17°38”
East 145.18 feet to a point on the South line of Lot 6 of said Block 50; thence South
89°58°00” West 1.05 feet along said South line; thence South 00°01°10” East 0.75 feet;
thence South 89°58°00” West 4.50 feet; thence South 00°01°10” East 47.25 feet; thence
South 89°58°00” West 217.50 feet to a point on the West line of said Block 50; thence
North 00°01°10” West 34.68 feet along said West line; thence North §9°41°35” East
58.48 fect to a point on the West line of an existing building; thence along said West
line North 00°18°25" West 180.00 feet; thence South 89°41°35” West 57.58 feet to a
point on said West line of Block 50; thence North 00°01°10” West 26.07 feet along said
West line of Block 50; thence North 89°58°00” East 123.75 feet; thence North
00°01°10™” West 137.25 feet to the point of BEGINNING.

TAX PARCEL NUMBERS

UNIT 100 15-01-407-001-0000
UNIT 101 15-01-407-002-0000
UNIT 102 15-01-407-003-0000
UNIT 103 15-01-407-004-0000
UNIT 104 15-01-407-005-0000
UNIT 105 15-01-407-006-0000
UNIT 106 15-01-407-007-0000
UNIT 107 15-01-407-008-0000
UNIT 108 15-01-407-009-0000
UNIT 200 15-01-407-010-0000
UNIT 201 15-01-407-011-0000
UNIT 202 15-01-407-012-0000
UNIT 203 15-01-407-013-0000
UNIT 204 15-01-407-014-0000

UNIT 205 15-01-407-015-0000
UNIT 206 15-01-407-016-0000
UNIT 207 15-01-407-017-0000
UNIT 208 15-01-407-018-0000
UNIT 301 15-01-407-015-0000
UNIT 302 15-01-407-020-0000
UNIT 303 15-01-407-021-0000
UNIT 304 15-01-407-022-0000
UNIT 305 15-01-407-023-0000
UNIT 306 15-01-407-024-0000
UNIT 307 15-01-407-025-0000
UNIT 308 15-01-407-026-0000
UNIT 309 15-01-407-027-0000
UNIT 310 15-01-407-028-0000
UNIT 311 15-01-407-029-0000
UNIT 401 15-01-407-030-0000
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UNIT 402 15-01-407-031-0000
UNIT 403 15-01-407-032-0000
UNIT 404 15-01-407-033-0000
UNIT 405 15-01-407-034-0000
UNIT 406 15-01-407-035-0000
UNIT 407 15-01-407-036-0000
UNIT 408 15-01-407-037-0000
UNIT 409 15-01-407-038-0000
UNIT 410 15-01-407-039-0000
UNIT 411 15-01-407-040-0000
UNIT 501 15-01-407-041-0000
UNIT 502 15-01-407-042-0000
UNIT 503 15-01-407-043-0000
UNIT 504 15-01-407-044-0000
UNIT 505 15-01-407-045-0000
UNIT 506 15-01-407-046-0000
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UNIT 507 15-01-407-047-0000
UNIT 508 15-01-407-048-0000
UNIT 509 15-01-407-049-0000
UNIT 510 15-01-407-050-0000
UNIT 511 15-01-407-051-0000
UNIT 601 15-01-407-052-0000
UNIT 602 15-01-407-053-0000
UNIT 603 15-01-407-054-0000
UNIT 604 15-01-407-055-0000
UNIT 605 15-01-407-056-0000
UNIT 606 15-01-407-057-0000
UNIT 607 15-01-407-058-0000
UNIT 608 15-01-407-059-0000
UNIT 609 15-01-407-060-0000

COMMON AREA 15-01-407-061-0000
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