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SECOND AMENDMENT

TO

DECLARATION OF CONDOMINIUM

FOR

UNION SQUARE,

A UTAH CONDOMINIUM PROJECT

THIS SECOND AMENDMENT TO DECLARATION OF CONDOMINIUM FOR UNION

SQUARE, a Utah Condominium Project(the"Amendment") ismade and executedas of AprilAS,

2008, by Easy StreetPartners,LLC, a Utah limitedliabilitycompany ("Declarant"),pursuanttothe

provisionsof the Utah Condominium Ownership Act containedin Title57, Chapter 8 of the Utah

Code, as itmay be amended from timetotime (the"Act").

A. Easy StreetPartners,LLC is the "Declarant" under that certainDeclarationof

Condominium forUnion Square,a Utah Condominium Project(the"Project"),recordedApril 12,

2006 in Book 1784 atPages 195-296 in the OfficialRecords of the Officeof the Summit County

Recorder,and amended by thatcertainFirstAmendment to Declarationof Condominium forUnion

Square,a Utah Condominium Project,recorded Nov.pt, soo? in Book ]90 C atPages & in

theOfficialRecords oftheOfficeoftheSummit County Recorder (collectively,the"Declaration").

B. Under Section22.1 of the Declaration,the Declarationmay be amended with the

affirmativevote ofat leastseventy-fivepercent(75%) of the Total Votes of the Associationcast

inperson or by proxy ata meeting duly calledforsuch purpose.

C. The Associationhelda SpecialMeeting on April 14,2008. At thatmeeting,Owners

holdingmore than seventy-fivepercent(75%) of the Total Votes of the Associationapproved this

Second Amendment.

NOW, THEREFORE, Declaranthereby declaresand providesas follows:

1. DeclarationIncorporatedby Reference. The Declarationin itsentiretyishereby

incorporatedby referenceand made a partofthisAmendment asthough fullysetforthherein.

2. Definitions.Unless the contextclearlyrequiresotherwise,allthe terms which are

definedintheDeclarationshallcarrythesame meaning when used inthisAmendment.

3. Replacement of Exhibit E. The Sky Club ReservationPoliciesand Procedures,

attachedto the Declarationas ExhibitE. are hereby deletedintheirentiretyand replacedwith The

Sky Club ReservationPoliciesand ProceduresattachedheretoasExhibitA.

4. EffectiveDate. This Amendment shallbe effectiveupon recordingin the Officeof

the Summit County Recorder. Except as hereinexpresslyprovided,the Declarationshallremain in

allotherrespectsunmodified and infullforceand effect.
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IN WITNESS WHEREOF, the Declaranthas executed thisAmendment as of the date first

above written.

EASY STREET PARTNERS, LLC,

a Utah limitedliabilitycompany

By: EASY STREET MEZZANINE, LLC,

a Delaware limitedliabilitycompany

Its: SoleMember

By: EASY STREET HOLDING, LLC,

a Utah limitedliabilitycompany

Its: Sole Member

By: AVG-SL, LLC,

a Utah limitedliabi
'

company

Its: Manager

By:
William Shoa

Its:Manager

STATE OF UTAH )
: ss.

COUNTY OF SALT LAKE )

On the day of April,2003, personallyappearedbeforeme William Shoaf,who being

by me duly sworn did say thathe isa Manager of AVG-SL, LLC, a Utah limitedliabilitycompany,

the Manager of Easy StreetHolding,LLC, a Utah limitedliabilitycompany, the Sole Member and

Manager of Easy StreetMezzanine, LLC, a Delaware limitedliabilitycompany, the Sole Member

and Manager of Easy StreetPartners,LLC, a Utah limitedliabilitycompany, and thathe executedthe

foregoingFirstAmendment to Dedicationon behalfof saidcompany, being duly authorizedand

empowered todo so.

NOTARY PUBLIC

My Commission Expires:

noranusuc-sweenan
40MSOUTH700EASTSTE300
SALTLAKECITY,UT 84107

* * COMM.EXP.05-20-2009
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EXHIBIT A

The Sky Club ReservationPoliciesand Procedures
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EXHIBIT E

The Sky Club

ReservationPoliciesand Procedures

The Sky Lodge ReservationPoliciesand Procedureshave been designedinorder
thatallShared InterestOwners have appropriateaccessto theirShared InterestUnits.
The Shared InterestOwner can use hisShared InterestUnit duringscheduledvacation

periodsand a comparableSharedInterestUniton a "spaceavailable"basis.These usage
optionsaredescribedbelow.

The ReservationPoliciesand Procedureshave been carefullyformulatedin an

attempttobe fairand equitabletoallSharedInterestOwners. As permittedintheClub's

Declaration/Bylaws,the Shared InterestCommittee reservesthe rightto alterthese

ReservationPoliciesand Proceduresfrom time to time as conditionswarrant,but no

alterationthatmateriallyaffectstheShared InterestMembers' use rightsmay be affected

withoutthepriorconsentof 2/3rdsof theSharedInterestMembers. Intheeventthereis

a conflictbetween the Club's Declaration/Bylawsand the ReservationPoliciesand

Procedures,theClub'sDeclaration/Bylawswillcontrol.

GENERAL POLICIES AND PROCEDURES

Guaranteed Annual Vacation Days

Each Shared InterestUnit has eight(8)fractionalintereststhatareallocatedthirty-five

(35)days ofguaranteeduseperClub Year foreach SharedInterest.Each SharedInterest

Owner grantstheDeclaranttherighttousetheirportionoftheremainingeighty-five(85)
unallocateddays intheirSharedInterestUnit,inconsiderationforDeclarant'sagreement
toprovidetheMembers useoftheClub Facilitiesand pay certainfeesand coststoreduce

theCommon Expenses and operatingcostsfortheSharedInterestUnits,allassetforthin

theDeclaration.Withinthe35-day allocation,theuse of a SharedInterestUnitisfurther

dividedintotwo typesof vacationuse days: the allocationof two seven day periods
known as a "Winter Season Weeks" and the remaining twenty-one days known as

"ReservedUse Days."

Winter Season Weeks - Winter Season Weeks are availablefrom the second

FridayofDecember ofthecurrentyearthroughthesecondFridayof Aprilinthe

followingyear.Winter Use weeks shallhave arrivalon a Fridayafter3 pm with

departurethefollowingFridayby noon.

Reserved Use Days - In additionto the Winter Season Weeks, each Shared

Interestisguaranteedtwenty-one(21)days of Reserved Use. The days available
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forReservedUse arealldays notdesignatedwithina givenyearas a HolidayUse
Week. Members can reserveperiodsof use from a minimum of three(3)
consecutivedays toa maximum of fourteen(14)consecutivedays. During high
demand periods from July Istthrough Labor Day a limitof a maximum
reservationperiodofseven(7)consecutivedaysperselectionwillbe enforced.

ReservationProcess- Guaranteed Days

The confirmationsystem used to fulfillMember requestsfor the Winter Season
Weeks and ReservedUse Days is:

ReservationRequestPeriod-In thefirstweek of May of each yeareach Member

isprovideda ReservationRequest Form by the Club ReservationDepartment.
The Member fillsout the ReservationRequest, which delineatesthe Shared

InterestOwner's preferredreservedvacationtime(s)forthefollowingyear.

For Winter SeasonWeeks, theMember indicateshisorherfirst,second,thirdand

fourthchoices.For ReservedUse Days theMember providesthedesiredvacation

periods (notingdesiredday and date of arrivaland departure)in order of

preference.

The completed Reservation Request Form must be returnedto the Club

ReservationDepartment by May 31stto ensureproper allocationof confirmed

reservationstoeachMember inThe Sky Lodge.

Any Member failinetosubmita ReservationRequestForm by May 31" willforfeit

hisplaceintheinitialassienmentsofbothHoliday Use Weeks and Reserved Use

Days and willmake hisvacationuse selectionsthe firstweek ofJune from the

remainineunreservaldays.

Member ReservationPriorityDesignation - The assignment of reservation

requestsisbasedupon theindividualMember's priorityletterforthatyearwithin

theeightShared Interestsof a Shared InterestUnit. The priorityletterforeach

year isbased upon an annualrotationwith each Member moving "up" one slot

each year.Pleasereferto ScheduleA forrotationprioritiesforparticularShared

InterestUnitsinspecificyears.

Should a Shared Interestbe sold or transferredonce the initialMember

ReservationPriorityLetterisestablished,thenthenew Member shallinheritthe

Member ReservationPriorityLetterforthe Shared Interestas itexistsattime of

saleortransfer.

Confirmationof Reservations- In June of each year,the Club Reservations

Department shallassembleallof theReservationRequest Forms foreach Shared

InterestUnit.The reservationassignmentsshallbe done asfollows:
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Winter Season Week - Round # 1 - Using theWinterSeason Week - Round
#1 tableon ScheduleA, each Member willbe assignedthehighestpreference
Winter Season Week intheReservationRequestForm stillavailableattime
of theirselection(i.e.ifa Member is "C" in the priorityand theirfirst

preferredWinter Season Week was already assigned,but theirsecond

preferredWinter Season Week isavailable,thentheywould be assignedthat
Winter Season Week). Should allthepreferredweeks chosen by a Member
be reservedpriortotheirturn,thentheClub ReservationsDepartment shall
contactthe Member in questionand allow them to selectfrom the Winter

Season Weeks remaining.ThisprocessshallcontinueuntileachMember has
been assignedone WinterSeason Week.

Winter Season Week - Round # 2 - Once each member has been assigned
one Winter Season Week theClub ReservationsDepartment shallassignthe

secondWinter Season Week asfollows:

a. The prioritynumbering listused forthefirstWinter Season Week

shallbe reversedand used to assignthe second Winter Season

Week. Pleasereferto Winter Season Week - Round # 2 table,
ScheduleA.

b. Using thenew Member ReservationPriorityLetters,eachMember

willbe assignedtheirhighestrankedWinterWeek stillavailable.

c. Should allthe preferredWinter Season Weeks chosen by a

Member be reservedpriortotheirturn,thentheClub Reservations

Department shallcontacttheMember inquestionand allowthem

toselectfrom theweeks remaining.

d. This processshallcontinueuntilallMembers have been assigned
theirsecondWinter SeasonWeek.

ReservedUse Days - Once theWinter Season Weeks areassigned,theClub

ReservationsDepartment shallassignthe preferredReserved Use Days as

follows:

e. The priority-numberinglistused forthe Winter Season Week -

Round # 2 shallbe thesame as therotationused inassigningthe

second Winter Season Week. Pleasereferto Reserved Use table,

ScheduleA

f. Using thenew Member ReservationPriorityLetters,eachMember

willbe assignedtheirhighestranked Reserved Use Period still

available.Should a Member lista three-dayperiodabove a longer

stay period on their Reservation Request Form, the Club

ReservationsDepartment shallassignthatshorterstayfirst,ifthe

timespanisavailable.
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g. The Club ReservationsDepartment shallassign one of the
Reserved Use periodsto each Member in orderof theirpriority.
Once the Club ReservationsDepartment has gone through the

prioritylistthefirsttime,itwillrepeattheprocessand assigneach
Member the next highestReserved Use periodavailableat the
time of selection(i.e.,a Member is #3 in the prioritylistand
receivedtheirfirstrequestinthefirstround. In thesecondround,
thesecondrequestedperiodistakenbutthethirdisavailable- the
Member willbe assignedthethirdrequestedperiod).

h. Should all the preferredReserved Use periods chosen by a

Member be reservedpriortotheirturn,thentheClub Reservations

Department shallcontacttheMember inquestionand allowthem

toselectfrom thedaysremaining.

i. ThisprocessshallcontinueuntilallMembers have been assigned
alloftheirReservedUse Days.

Members shallreceivetheirwrittenconfirmed Vacation Times from the Club

ReservationsDepartmentby June 30 .

Shoulda Member failtosubmita completedReservationReauestForm oriortoMay

31< theirallocationoftheirHoliday Use Week and Reserved Use Days shallbe done

once thereservationstotheotherMembers in The Sky Lodge are assignedatwhich

timetheShared InterestOwner can make selectionsfrom thedaysstillavailable.

ReservationProcess- Space AvailableDays

Members can make unlimitedlodgingreservationsfortheirShared InterestUnit,or a

similartypeof SharedInterestUnit,withina sixty-daytimeperiodpriortodateofarrival

subjectto availability.Space AvailableUse willnot be availableunder the following
conditions:

0 The Member requestingSpace AvailableUse hasReservedUse Days availablein

theirShared InterestUnit duringthe time requested. Specifically,a Member

cannothave theirReservedUse Days beingused forotherindividualsatthesame

timesastheyarerequestingSpace Availableuse inanotherSharedInterestUnit.

o Projected occupancy for a Shared InterestUnit type (i.e.two bedroom

residences)duringthetimeframe requestedisabove 75%.

o Space AvailableUse isforthepersonaluse of Owners and theirdirectfamily
members only.

A Member cannotutilizetheSpace AvailableProgram unlessthe Member "optsin"to

theSpace AvailableProgram by indicatingon theannualReservationRequestForm that

he iselectingto participateforthe Club Year in question.Once a participantin the
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program,a Member may qualifyto use an unlimitednumber of days from the Hotel's

pool of unused member days. For a Member touse "Space AvailableDays" from other
Members' Reserved Use Days inventories,theMember requestingthe Space Available

Days must have made availablean equal,orgreater,number ofhisPersonalUse Days for
use by Members inthe Space AvailablePool. Specifically,assume thata Member has

opted in to the Space AvailablePool and has furthernoti6ed the Club Reservations

Department of fivespecificPersonalUse Days thatare availableforotherMembers in
theSpace AvailablePool. The Member inquestioncan now reserveup tofivedays of
theotherMembers' PersonalUse Days thathave been contributedtotheSpace Available
Pool.

PersonalUse ofWinter Season Weeks and Reserved Use Days

Use of the Shared InterestUnit duringtheseperiodsisavailableto Members and the
extendedfamiliesof theMembers and theirspouse,includinggrandchildren,children,

siblingsand parents.Members may alsoextend use of theirShared InterestUnit to

unaccompanied guests.In allcasestheMember isresponsibleforthe conductof their

guestsand liableforany damages and unpaid chargesincurredwhiletheirguestsarein
residenceatThe Sky Lodge.

InternalVacation Exchange

Once The Sky Club has assignedand notifiedtheMembers of theirconfirmedVacation

Times forthe next Club Year, a Member has the optionof tradingperiod(s)of their

reservedVacation Times with other Members. The management of these internal

exchangesmust be done,and confirmedinwritine,by theClub ReservationsDepartment
toensurepropercoordination.

DailyHousekeeping Fees

During theirstayatThe Sky Lodge, Members, and theirguests,pay a ResidenceDaily
Fee. The ResidenceDailyFee coversthecostsofhousekeepingand expensesassociated

withtheuse oftheSharedInterestUnit. The ResidenceDailyFee foreachyear,by type
of Shared InterestUnit,shallbe providedto the Management Committee by theClub

Manager inJune oftheprecedingyear.

ExternalVacation Exchange

Members willbe abletoplaceup totwo of theirPersonalUse weeks intheCloudNine

Resortsexternalexchange program. To ensurethatMembers' vacationexperienceat

otherresortsis equal to theirtime at theirown resort,CloudNine Resortswillonly
provideexchangeswith otherCloudNine Resortspropertiesor affiliatedclubsthathave
met predeterminedguest standardsand servicelevels.Members are prohibitedfrom

engaginginthirdpartyvacationexchange programs thatarenotapproved by CloudNine
Resortsand theManagement Committee.
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SCHEDIALE A

THE SKY CLUB
RESERVATION PRIORITYTABLE

Updated 2/10108

EachHotelResidenceisdividedintoeightinterestsandtheReservationPriorityDesignation

systemtoassignReservationRequestsusingonlytheeighthinterestsineachunit.

- WINTER SEASONAltlEEKRESERVATIGltASSIGNMENTS -ROUND W 1

2007 2008 2009 2010 2011 2012 2013 2014

2015 2016 2017 2018 2019 2020 2021 2022

Member Priority A B C D E F G H

Designation B C D E F G H A

C D E F G H A B

D E F G H A B C

E F G H A B C D

F G H A B C D E

G H A B C D E F

H A B C D E F G

WINTER SEASON WEEK RESERVATION ASSIGNMENTS-ROUND # 2

2007 2008 2009 2010 2011 2012 2013 2014

2015 2016 2017 2018 2019 2020 2021 2022

Member Priority H A B C D E F G

Designation G H A B C D E F

F G H A B C D E

E F G H A B C D

D E F G H A B C

C D E F G H A B

B C D E F G H A

A B C D E F G H

RESERV ;DUSE RE BERVATJOHASSIGNW ENTS

2007 2008 2009 2010 2011 2012 2013 2014

2015 2016 2017 2018 2019 2020 2021 2022

Member Priority H A B C D E F G

Designation G H A B C D E F

F G H A B C D E

E F G H A B C D

D E F G H A B C

C D E F G H A B

B C D E F G H A

A B C D E F G H
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