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c/oWilliam Shoaf

4780 Winchester Court

Park City,Utah 84060

NON-EXCLUSIVE CLUB FACILITES LICENSE AGREEMENT

THIS NON-EXCLUSIVE CLUB FACILITIES LICENSE AGREEMENT

("Agreement") is made and entered into thiso?9 day of November, 2007, by and between

EASY STREET PARTNERS, LLC, a Utah limitedliabilitycompany ("Licensor");and THE

UNION SQUARE OWNERS ASSOCIATION, INC., a Utah nonprofitcorporation("Licensee").

Licensor and Licensee are collectivelysometimes referredto herein as the "Parties,"and

individually,as a "Party."

RECITALS

A. Union Square isa mixed-use condominium projectlocatedin Park City,Summit

County, Utah (the"Project").

B. The Project was created pursuant to a Declaration of Condominium Union

Square, Park City,Utah, recorded in the Office of the Summit County Recorder, Stateof Utah,

on April 12,2006, inBook 1784 atPages 195-296 ("Declaration").

C. Except as otherwiseprovided herein,allcapitalizedterms used inthisAgreement
shallhave the definedmeanings setforthinArticle2 of the Declaration.

D. The Projectiscomprised of certainShared InterestUnits and Commercial Units.

The Shared InterestUnits are residentialunitsin a six-storycondominium known as "The Sky

Lodge."

E. The Commercial Units includeThe Sky Club Lounge, the Hotel (i.e.,the lobby

receptionarea,indoor pool area,fitnesscenter,underground parking area includingthe sport

club),and the Spa, which allarelocatedwithinthe Sky Lodge (the"Club Facilities").

F. Licensoristhe owner of the Club Facilities,which aremore particularlydescribed

on ExhibitA attachedheretoand incorporatedhereinby thisreference.

G. Licensorhas formed, or willform, the Sky Club (the"Club").

H. Licensor,through itsClub Manager, providescertainhoteland conciergeservices

more particularlydescribed in the Overview of the Sky Club to Club members (the "Club

Services").

I. Licensee isa non-profitcorporationcomprised of Members who own (i)Shared

InterestsinShared InterestUnits inthe Projectand (ii)the Commercial Units.
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J. The Parties desire to enter into an agreement whereby Licensor grants a

membership in the Club and the rightto use the Club Facilitiesand Club Services to the

Members of the Association who are Shared InterestOwners, and theirspouse and dependent
childrenas definedby the IRS regulations,during in residenceVacation Times atthe Projecton

theterms and conditionshereinaftersetforth.

K. This Agreement and membership and other rightsgranted hereunder shallnot

apply to Members of theAssociationwho own Commercial Units.

AGREEMENT

FOR GOOD AND VALUABLE CONSIDERATION, the receiptand sufficiencyof

which ishereby acknowledged, the Partiesheretoagree as follows:

1. License to the Club Facilitiesand Club Services. Licensor hereby grants to

Licensee for the use and benefitof the Shared InterestOwners, theirspouses and dependent
childrenas definedby IRS regulations("collectively,the "ResidentialMembers"), a membership
and non-exclusivelicenseto use the Club Facilitiesand Club Servicesduring normal operating
hors on the terms setforthin thisAgreement. ResidentialMembers shallhave membership and

use rightsgranted under thisAgreement only during theirperiod of exclusiveoccupancy of a

Shared InterestUnit during Vacation Times. Access and use of the Club Facilitiesand Club

Servicesissubjectto such restrictions,rulesand regulationsestablishedby Licensor in itssole

discretion.Notwithstanding the foregoing,ResidentialMembers shallhave the rightto use the

facilitiesof the Sky Club Lounge when not in residence on a "space available"basis as

determined by Licensor or theClub Manager in itssolediscretion.

2. Use Fee.

2.1 Use Fee Amount. In considerationof Licensor'sgrant to Licensee of a

non-exclusive licensefor the ResidentialMembers to use the Club Facilitiesand Club

Services,Licensee agrees to pay a monthly fee equal to the number of Residential

Members (exclusiveof the unsold Declarant Shared Interests)multipliedby the then

applicablemonthly use fee (the"Use Fee"). By way of example, the maximum number

of ResidentialMembers is 176. The Use Fee for Club Year 2008 equals $175.00 per
month per Shared Interest.IfDeclaranthas sold I00 Shared Interests,then Licensee will

be requiredto pay a monthly Use Fee in the amount of $17,500. The Use Fee shallbe

payable in advance on the firstday of each month. The Use Fee for any partialmonth

shallbe prorated. Licensor may adjust the Use Fee from year to year at the sole

discretionof the Licensor;provided, however, thatLicensor shallnot increasethe Use

Fee more than ten (10%) percentin a given year. Licensor shallprovide Licensee notice

of any increaseintheUse Fee by November 1 of the year preceding any increase.

2.2 Late Payment Penalties.IfLicensee failsto make a monthly payment of

the Use Fee by the 15 day of a given month, Licensee willbe subjectto a latepayment

charge equal to a one and one-halfpercent (1.5%) per month. This latecharge shall

accrue from the date on which the payment of a Use Fee becomes delinquentuntilthe

Use Fee ispaid in full.Licensor may take whatever actionitdeems necessary to effect

collection,includingwithout limitation,suspension or terminationof the rightsgranted
under thisAgreement to use and enjoyment of the Club Facilitiesor Club Services.
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Licensee shallbe liableforallcostsand forany expenses of legalactionand reasonable

attorneys'fees,including any fees required in connection with appellateproceedings.

Notwithstanding the foregoing,Licensor may terminate thisAgreement for Licensee's

failuretopay the Use Fee, as setforthin Section8 below.

3. Club ServicesFees. Licensee agrees thatthe ResidentialMembers shallpay the

regularfeesestablishedby the Licensorto use the Club Facilitiesand/orClub Services,lesssuch

discountamounts, ifany, as establishedby Licensor.

4. Conditions of Use. Licensor reservesthe rightin itsabsoluteand solediscretion

atany time and from time totime,without consent and with or without any noticeto:

4.1 Impose reasonablerestrictionson the ingressor egresstoand/oruse of any

partor partsor allof the Club Facilitiesand/or Club Servicesand establishand enforce

reasonablerulesand regulationsgoverning and controllingsuch ingress,egress and use,

allof which restrictions,rulesand regulationsmay be changed or modified at any time

and from time totime,with or without notice;and

4.2 Impose or levy charges or fees for use of any part or partsof the Club

Facilitiesand/orthe Club Servicesforthose serviceswhich are normally charged on a fee

basisand the amounts of such charges and feesmay, to theextentpermittedby law,be in

differentamounts forindividualsindifferentclassificationsestablishedby Licensor. For

example, servicessuch as a masseur or a personal fitnesstrainerare of the type of

servicesnot covered by the Use Fee and licensegrantedherein. All charges and feesand

classificationsmay be changed or modified at any time and from time to time with or

without notice.

5. Changes to Club Facilitiesand Club Services. Licensor shallhave the rightin its

absolutediscretionat any time and from time to time, with or without any notice,to change,

alter,demolish, modify, improve, add to,diminish or increasethe sizeof,or change the location

of the Club Facilitiesand/or the Club Services,whether or not any of the foregoing diminishes

the value or the benefitwhich the Licensee would derivefrom use of the Club Facilitiesand/or

the Club Services.Without limitingthe generalityof the foregoing,Licensor shallhave the right
in itsabsolutediscretionat any time and from time to time,with or without notice,to construct

additionalimprovements of any kind,whether or not the Owners willhave any accessto or use

thereof;change, demolish, remodel or alterexistingimprovements includingswimming pools
and exercisefacilities;and change the number, locationand type of the Club Facilitiesand/or

Club Services.

6. No Interferencewith Club Facilities.Licensee shall not have the right or

authorityto prohibit,contest,obstruct,delay or in any other way impede the construction,

operation repairor maintenance of any Club Facilitiesto be constructedor installedin the

Projectatanytime.

7. Condemnation. Ifthe whole or any partof the Club Facilitiesshallbe acquiredor

taken by condemnation or otherrelatedgovernmental or quasi-governmentalproceedings,or any
transferin lieuthereof,thisAgreement and the license,the right-ofuse and otherrightsgranted
or made availablehereinshallterminatewith respectto such whole or any partthereofas of the

date Licensor losespossessionthereof,and such licenseand right-of-useshall,from thatpoint
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forward automaticallybe removed from and shall,thereafter,no longer be a part of the Club

Facilitiesand/or the Club Services. Licensor shallbe entitledto any and allproceeds or awards

resultingfrom any such proceedings,or any transferin lieuthereof,and neitherthe Licensee nor

any ResidentialMember shallhave no right,titleor interestwhatsoever therein.

8. Defaultby Licensee. Notwithstanding any provisioncontainedin thisAgreement
to thecontrary,the Partiesagree thatinthe event Licensee defaultsinany manner with respectto

itsobligationsunder thisAgreement, within thirty(30)days afterwrittennoticeof such default,
Licensor may, atitsoption,revoke the licenseand the right-of-usegrantedunder thisAgreement
inthe event Licensee has not cured such default.

9. Title.Licensee acknowle es the titleof Licensor to the Club Facilitiesand the

Club Servicesand agrees never to assail,challengeor deny such title.Licensee furtheragrees
that itdoes not and shallnot claim at any time any interestor estateof any kind or extent

whatsoever inthe Club Facilitiesor Club Servicesby virtueof thislicenseor itsuse hereunder.

10. Non-Exclusive License and Right-of-Use. The licensegrantedhereunder and the

right-of-usearenot exclusivetothe Licensee. The rightsof accessand use as setforthhereinare

expresslymade subjectto allof the rules,regulations,feesand conditionsapplicableto allusers

of the Club Facilitiesand/or the Club Services,including hours of operation. Residential

Members shallonly have the use granted and made availableunder this licenseduring their

period of exclusive occupancy of a Shared InterestUnit during Vacation Time; provided,

however, thatResidentialMembers may use The Sky Club Lounge on a "space available"basis

as determined by the Club Manager.

11. Use by Other Licensees. Licensee acknowledges thatLicensor willgrant other

licensesor issue other memberships and make availablesimilarrights-of-usefor the use and

benefitof other persons. Licensee shallnot interferewith, impair or in any way challengethe

rightof such persons to use the Club Facilitiesand/or Club Services so long as such use is

consistentwith thethen existingrulesand regulations.

12. Convevance Subject to License. The Club Facilitiesshallnot be conveyed or

transferredby Licensor in whole or in part unless said conveyance or conveyances shallbe

subjectto allof the rightsgranted hereunder, provided that Licensee is not in defaultof its

obligationsunder thisAgreement.

I3. Term. The membershi and license ted hereb shallterminate as to an

ResidentialMembers (1) upon theirrefusalto grant to Licensor,or itsassigns,the rightto the

Declarant'sShared InterestUnit Use Period,or (2) upon theirrefusal,or the refusalof their

guests,to abide by the Club rules and regulations,as determined by Licensor or the Club

Manager in itssolediscretion,and (ii)as to the Association(1)upon terminationof CloudNine

Resorts- Sky Lodge Management, LLC as the manager of the Project,(2)upon the nonpayment
ofthe Use Fees,(3)upon thevote of the Members of the Associationto resignfrom theClub and

terminateDeclarant'srightto the Declarant'sShared InterestUse Period,and (4) upon saleof

the Commercial Units by Declarant,and terminationof the Club as partof the sale. Upon the

occurrenceof any of the foregoingevents,thislicenseand membership, and otherrightsgranted
under thisAgreement, shallimmediately terminateupon Licensor'swrittennoticeto Licensee

(ora breaching ResidentialMember ifthislicenseand membership isnot terminatedby Licensor

toallResidentialMembers).
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14. Assignment of Rights Under License. The privilegeshereunder shallnot be

assignableexcept in connection with the transferof a Shared Interestin a Shared InterestUnit.

Once a Shared Interestissold,thepreviousowner shallhave no rightshereunder.

15. Indemnification.Licensee hereby agreesto indemnify, defend and hold harmless

Licensor from and againstany allclaims,losses,liabilities,costsand expenses of any kind or

characterrelatedto the improper or unlawful conduct by the ResidentialMembers in connection

with theiruse of the Club Facilitiesand/orthe Club Services.

16. Notice. notice rmittedor re uiredto be deliveredas rovided hereinm

be deliveredeitherpersonallyor by mail tothe addresseslistedbelow, or to such otheraddressas

each Party may give to the otherin writing. Ifdeliveryismade by mail, itshallbe deemed to

have been delivered48 hours aftera copy of the same has been deposited in the U.S. postal

service,first-classpostage prepaid,addressed as follows:

Licensor: Easy StreetPartners,LLC

c/o William Shoaf

4780 Winchester Court

Park City,Utah 84060

Licensee: The Union Square Owners Association,Inc.

4780 Winchester Court

Park City,Utah 84060

17. Acknowledgement of Membership Rights. The rights granted under this

Agreement permit ResidentialMembers to use the Club Facilitiesand/or Club Services in

accordance with the Rules and Regulationsof the Club. The rightsgrantedhereunder arenot an

investment in Licensor,or the Club Facilitiesor Club Services,and do not give a Residential

Member a vested or prescriptiverightor easement to use the Club Facilitiesor Club Services.

The rightsgrantedunder thisAgreement do not provide a ResidentialMember with an equityor

ownership interestor any other property interestin Licensor or the Club Facilitiesor Club

Services. Each ResidentialMember only acquiresa revocable licenseto use the Club Facilities

and Club Servicesin accordance with the terms and conditionsof thisAgreement and the Rules

and Regulations,as the same may be amended from time to time. Licensor reservesthe rightto

modify the Rules and Regulations,to sell,leaseor otherwise dispose of the Club Facilities,to

add, issueor modify any type,category or classof membership, and to make any otherchanges
intheterms and conditionsof membership or inthe Club Facilitiesor Club Servicesavailablefor

use by ResidentialMembers.

18. Assumption of Risk. Licensee hereby acknowledges thatthe use of the Club

Facilitiesand any privilegeor serviceincidentto membership isundertaken with knowledge of

riskof possibleinjury.Licensee hereby acceptsany and allriskof injurysustainedwhile using
the Club Facilitiesor while involved inany event or activityincidentto membership in the Club.

In acceptingthe riskof injury,Licensee understands thatitisrelievingLicensor,itsaffiliates,

their successors and assigns and their respectivedirectors,officers,partners,shareholders,

members, employees and agents and the members of any Club committee from any and allloss,

cost,claims, injury,damages or liabilitysustained or incurred by any ResidentialMember

resultingfrom or arisingout of any conduct or event connected with membership intheClub and

use of any of the Club Facilities.
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19. Disclaimer of Warranty. There areno warranties,expressor implied,with respect
to the Club Facilitiesand Club Services. Licensor shallhave no liabilityto Licensee or any
ResidentialMember resultingfrom the ResidentialMembers' use of the Club Facilitiesand/or

the Club Services.

20. Rules and Resulations. Licensor may enact such reasonablerulesand regulations
as itseesfitto regulatethe use of the Club Facilitiesand/or Club Services. Such rulesshallbe

binding upon the Licensee and the ResidentialMembers upon delivery to the Licensee, in

writing,of such rulesand regulations.

21. Waiver. No waiver of an defaulthereunder shallbe i liedfrom failureto

take any action in respectto such default. No express waiver of any defaultshallaffectany
defaultor cover any period of time otherthan the defaultand period of time specifiedin such

express waiver. One or more waivers of any defaultin the performance of any terms,provision
or covenant contained in thisAgreement shallnot be deemed to be a waiver of any subsequent
defaultin the performance of the same term, provisionor covenant or any otherterm, provision
or covenant contained in thisAgreement. The rightsor remedies of the partiesunder the terms

of thisAgreement shallbe deemed to be cumulative and none of such rightsand remedies shall

be exclusiveof any othersor of any rightor remedy at law or in equitywhich any partymight
otherwise have as a resultor a defaultunder thisAgreement. The exerciseof any rightor

remedy shallnot impairthe rightto exerciseany otherrightor remedy.

22. No Relationshipof Principaland Agent. Nothing contained in thisAgreement
nor any acts of eitherParty shallbe deemed or construed by any thirdperson to createthe

relationshipof principaland agent,or of limitedor generalpartnership,or ofjointventure,or of

any othersimilarassociationbetween the Partieshereto.

23. Severabilityof Unenforceable Provisions. Ifany provisionor provisionsof this

Agreement, or the application thereof to any party or other person or to any certain

circumstances,shallbe held to be unenforceable,void or illegal,the remaining provisionshereof

and/or the applicationof such provisionsto any party or otherperson or to any circumstances

otherthan as to those to which itisheld to be unenforceable,void or illegal,shall,nevertheless,

remain in fullforceand effectand not be affectedthereby;and the partiesheretoagree thatthey
would have entered intothisAgreement independently of any provisionor provisionsof this

Agreement which areheld to be unenforceable,void or illegal.

24. Governing Law. This Agreement shallbe construed,interpretedand applied in

accordance with thelaws of the Stateof Utah.

25. Rights of Licensor. All referenceshereinto "Licensor" shallmean Licensor,its

successorsand assigns.

26. Amendment. This Agreement may be modified or amended only by a written

instrumentexecuted by Licensor,itssuccessorsor assigns,and Licensee.

27. No Giftor Dedication. Nothing hereincontained shallbe deemed to be a giftor

dedicationof any portion of the Club Facilitiesto the generalpublic or for the benefitof the
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generalpublicor forany publicpurpose whatsoever, itbeing the intentionof the Partiesthatthis

Agreement shallbe strictlylimitedtothe purposes hereinexpressed.

IN WITNESS WHEREOF, the Partieshereto have executed thislicenseagreement the

day and year firstabove written.

GRANTOR:

EASY STREET PARTNERS, LLC,

a Utah limitedliabilitycompany

By: EASY STREET MEZZANINE, LLC,
a Delaware limitedliabilitycompany

Its: Sole Member

By: EASY STREET HOLDING, LLC,

a Utah limitedliabilitycompany
Its: Sole Member

By: AVG-SL, LLC,

a Utah limitedliabiitycompany
Its: Manager

By:
-

William Sho

Its:Manager

STATE OF )

COUNTY OF

ss.

On the day of November, 2007, perso lly eared beforeme a notarypublic
in and forsaidCounty and State, /A,1)flt'4m ,known to me tobe the

person describedin,and who executed the foregoingins ent.

NOTARY PUB

Residing at: ,11F

My Co sio Expire
CATHERINE DALYAI v

-[/ NOTARYPUBUC*STATEofUTAH

1762ProspectorAvenue

ParkCity,UT 84060
"" MYCOMMISS10NExPlftES0!HI6-200B
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ASSOCIATION:

THE UNION SQ O S ASSOCIATION, INC.

By:
William Shoaf

Its:President

STATE OF )

COUNTY OF

ss.

On the day of November, 2007, personally eared beforeme a notarypublic
in and for saidCounty and State, /,0? )? A as

'
,known to me to be

theperson describedin,and who executed the foregoinginstrument.

NOTARY PUB

Residing at: .(AP

C
'
sio EMy omm n r

CATHERINE DALYAl
NOTARYPUBLIC*STATEofUTAH
1762ProspectorAvenue
ParkCity,UT 84060

'"' MYCOMMISSIONEXPIRES:0546-2008
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PARCEL NO.1

BEGINNINGAT A POINTSOUTH 4.73FEET AND WEST 49.84FEET FROM THE
SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER
OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST,SALT LAKE BASE AND
MERIDIAN,THENCE NORTH 32'06'28"WEST 91.14FEET,THENCE NORTH 19"54'51'
EAST 18.50FEET,THENCE NORTH 31'58'O4"WEST 72.72FEET,THENCE SOUTH 58'
02'07"WEST 81.41FEET MORE OR LESS,THENCE SOUTH 32'25'56"EAST 128.51FEET,
THENCE EAST 13.75FEET,THENCE SOUTH 32*25'56"EAST 128.51FEET,THENCE EAST
13.75FEET,THENCE SOUTH 23*38'EAST 64.90FEET TO THE NORTHERLY LINEOF
HEBER AVENUE AS DEDICATED,THENCE SOUTH 81'17EAST 24.80FEET ALONG SAID

NORTHERLY LINE,THENCE NORTH 15'46'12"EAST 60.79FEET TO THE POINTOF

BEGINNING.

SUBJECT TO AND TOGETHER WITH A 20FOOT RIGHT OF WAY AS CREATED INTHAT

CERTAIN EASEMENT RELOCATION AGREEMENTS RECORDED DECEMBER 31,1973AS

ENTRY NO.244339AND 244340INBOOK 368AT PAGE NO'S635AND 643OF THE
OFFICIALRECORDS INTHE OFFICEOF THE SUMMIT COUNTY RECORDER, SAIDRIGHT

OF WAY DESCRIBED AS FOLLOWS:

BEGINNINGAT A POINTWHICH IS65.21FEET SOUTH AND 51.59FEET WEST OF THE

SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER

OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST,SALT LAKE BASE AND

MERIDIAN,SAIDPOINTALSO BEING 12.0FEET NORTHWEST OF THE SOUTHEAST

CORNER OF LOT 15,BLOCK SO,OF THE PARK CITYSURVEY AND RUNNING THENCE

NORTH 10*18'32"EAST 66.28FEET,THENCE EAST 3.38FEET,THENCE NORTH 31*58'00"
WEST 77.00FEET,THENCE NORTH 19'54'00"EAST 66.80FEET,THENCE CONTINUING
NORTH 19'54'00"EAST 123.47FEET,THENCE NORTH 70'06'00"WEST 20.00FEET,
THENCE SOUTH 19*54'00"WEST 200.00FEET,THENCE SOUTH 31'58'00"EAST 73.76

FEET,THENCE SOUTH 10*44'00"WEST 63.67FEET,THENCE SOUTH 81*1700"EAST

20.23FEET TO THE POINTOF BEGINNING.

PARCEL 2

BEGINNINGAT A POINT 50FEET,NORTH OF THE SOUTHEAST CORNER OF THE

SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 2

SOUTH, RANGE 4 EAST,SALT LAKE BASE AND MERIDIAN,AND RUNNING THENCE

NORTH 43.97FEET,THENCE NORTH 66*11'WEST 142.63FEET.THENCE SOUTH 31'58'

EAST 119.75FEET,THENCE EAST 67.1FEET TO THE POINTOF BEGINNING,

EXCEPTING THEREFROM ANY PORTIONS LYINGWITHINEASY STREET BRASSERIE

REPLAT,ACCORDING TO THE OFFICIALPLAT THEREOF, RECORDED MARCH 12,2003

AS ENTRY NO.650840INBOOK 1517AT PAGE 1307OF THE OFFICIALRECORDS INTHE

OFFICEOF THE SUMMIT COUNTY RECORDER.

PARCEL 3

BEGINNINGAT A POINT38.85FEET WEST OF THE SOUTHEAST CORNER OF THE

SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 2

SOUTH, RANGE 4 EAST,SALT LAKE BASE AND MERIDIAN.AND RUNNING THENCE

WEST 7,93FEET,THENCE SOUTH 06'O2'EAST 67.70FEET,THENCE NORTH 81'17

WEST 27.0FEET,THENCE NORTH 15'46'12"EAST 60.79FEET,THENCE NORTH 32*

06'28"WEST 91.14FEET,THENCE NORTH 19'54'51"EAST 18.50FEET,THENCE SOUTH

31*58'EAST 25.40FEET,THENCE SOUTH 19*54'WEST 3.18FEET,THENCE SOUTH 31"

54'EAST 77.00FEET TO THE POINTOF BEGINNING.

PARCEL 4AND 4A

LOTS 1AND 2,EASY STREET BRASSERIE REPLAT SUBDIVISION,ACCORDING TO THE

OFFICIALPLAT THEREOF RECORDED MARCH 12,2003,AS ENTRY NO.650840INBOOK

1517AT PAGE 1307OF THE OFFICIALRECORDS INTHE OFFICEOF THE SUMMIT

COUNTY RECORDER.
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PARCEL 5

A PARCEL OF LAND SITUATED INTHE SOUTH HALF OF THE NORTHEAST QUARTER OF
SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST,SALT LAKE BASE AND MERIDIAN,IN
PARK CITY,SUMMIT COUNTY, UTAH BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNINGAT A POINTTHAT ISWEST, A DISTANCE OF 35.90FEET FROM THE
SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER
OF SAIDSECTION 16,THENCE CONTINUING WEST A DISTANCE OF 2.95FEET,THENCE
NORTH 31*58'WEST A DISTANCE OF 77.00FEET,THENCE NORTH 19'54'EAST A
DISTANCE OF 3.18FEET,THENCE SOUTH 31*58'EAST A DISTANCE OF 80.53FEET
MORE OR LESS TO THE POINTOF BEGINNING,

ALSO TOGETHER WITH THE FOLLOWING DESCRIBED PROPERTY:

A PARCEL OF LAND SITUATED INTHE SOUTH HALF OF THE NORTHEAST QUARTER OF
SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST,SALT LAKE BASE AND MERIDIANIN
PARK CITY,SUMMIT COUNTY UTAH,BONDED AND DESCRIBED AS FOLLOWS:

BEGINNINGAT A POINTTHAT ISNORTH A DISTANCE OF 93.97FEET FROM THE
SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER
OF SAIDSECTION 16.THENCE NORTH 66*11'WEST A DISTANCE OF 65.29FEET,
THENCE NORTH 19'54'EAST A DISTANCE OF 8.32FEET,THENCE SOUTH 66'46'30"
EAST A DISTANCE OF 193.50FEET,THENCE SOUTH 7*16'EAST A DISTANCE OF 12,03

FEET,THENCE NORTH 66*11'WEST A DISTANCE OF 4.32FEET,THENCE NORTH A
DISTANCE OF 8.23FEET,THENCE WEST A DISTANCE OF 18.65FEET,THENCE NORTH
66'11'WEST A DISTANCE OF 109.15FEET MORE OR LESS TO THE POINT OF
BEGINNING.

PARCEL 6

LOT 15,BLOCK 50,PARK CITYSURVEY, ACCORDING TO THE OFFICIALPLAT THEREOF
ON FILEAND OF RECORD INTHE OFFICEOF THE SUMMIT COUNTY RECORDER,
EXCEPTION THEREFROM ANY PORTIONS LYINGWITHINTHE PARCELS 1-5LISTED
ABOVE.

REMAINDER PARCEL BETWEEN SUBJECT BOUNDARY AS SHOWN ON A LOT LINE
ADJUSTMENT FOR EASY STREET BRASSERIE REPLAT AND RIGHT-OF-WAY
BOUNDARY BEING COMPRISED OF THE DESCRIPTIONCONTAINED INA QUIT-CLAIM
DEED,ENTRY UNKNOWN DESCRIBED AS ALL OF LOT 15,BLOCK 50,PARK CITY

SURVEY, LESS THAT PORTION DESCRIBED AS A 20FOOT RIGHT-OF-WAY INSPECIAL
WARRANTY DEED ENTRY NO. 176864INBOOK M-181,PAGES 48-51

00838866 Page 10 of 10 Summit county


