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FRANCIS TOWN
AGREEMENT FOR PROJECTED LAND USE
IN CONNECTION WITH APPROVAL OF RIVER BLUFFS SUBDIVISION

The parties to this Agreement are FRANCI§ TOWN, a Utah municipal
corporation (“Town”); WASATCH MOUNTAIN INVESTMENT PARTNERS, LLC, a
Utah limited liability company (“Wasatch™); and WILD WILLOW LIMITED
COMPANY, a Utah limited liability company (“Wild Willow”).

WHEREAS, the Town has recently granted final approval to a subdivision being
developed by Wasatch within the Town limits known as River Bluffs Subdivision (“River
Bluffs”); and

WHEREAS, a condition of the final approval of River Bluffs is that Wasatch
procure access rights and construct a road running east and west from SR-32 to River
Bluffs (“Access Road”); and

WHEREAS, the construction, existence and use of the Access Road, and of
utilities to be contained therein, will be of great benefit to the health, safety and welfare
of the Town and its citizens; and

WHEREAS, Wild Willow owns a parcel of real property comprising
approximately 18 acres described on Exhibit A attached hereto (“Wild Willow Property”)
over which Wasatch is required to procure access rights and construct the Access Road;
and

WHEREAS, Wild Willow has filed with the Town a concept plan for a proposed
mixed-use (commercial and residential) development on the Wild Willow Property; and

WHEREAS, in order that Wasatch may construct the Access Road immediately
while Wild Willow’s mixed-use development proposal is still pending, the parties desire
to enter into this Agreement to define each of their respective rights and obligations.

NOW THEREFORE, in consideration of the covenants and promises contained
herein, the parties agree as follows:

1. Wild Willow agrees to dedicate by deed the land described on Exhibit B
attached hereto to the Town for use as a public road. The Town, Wild Willow and
Wasatch agree that the road will consist of a right-of-way 60 feet wide, with a paved road
of 30 feet and the balance reserved for landscaped buffers, trails/walkways, parking and
potential future expansion and use by Wild Willow and the Town as part of the mixed-




use development. All costs of constructing and installing the immediate 30-feet-wide
paved surface, and any immediately-necessary accoutrements, will be borne by Wasatch.
The road must meet all Town standards as directed by the Town Engineer, and be
approved by the Utah Department of Transportation as required by law. The design
plans, drawings and specifications for the road construction to be conducted by Wasatch,
including the exact location of the 60-feet right-of-way and of the immediate 30-foot
wide paved surface and immediately-necessary accoutrements, must be approved by the
Town Engineer and by Wild Willow prior to Wasatch beginning construction. Wild
Willow will execute the deed for the road and right-of-way to the Town within seven (7)
calendar days after the completion of construction of the road by Wasatch and approval
of same by the Town. If the actions described in this paragraph, including the deeding of
the road and right-of-way, are not completed by October 15, 2008, this entire Agreement
and all its paragraphs and provisions will become void, unless this deadline is extended
by unanimous agreement of the Town, Wasatch and Wild Willow.

2. Wasatch will construct and install, at its own expense, a water main and
fire hydrants in the right-of-way of the Access Road in accordance with all Town
standards as directed by the Town Engineer in order to service River Bluffs.

3. The Town represents and agrees as follows with respect to the Wild
Willow Property and the proposed mixed-use development to be located thereon: Wild
Willow, and/or its successors or assigns, shall be allowed to develop a mixed-use
development on the Wild Willow Property. The mixed-use development shall be allowed
to contain: a) commercial and/or retail space; b) townhomes; c) residential apartments or
lofts; d) a community center; ) parking sufficient for the development. Wild Willow
may ultimately elect to develop some, all or none of these components. The exact layout
and design of the mixed-use development will be proposed by Wild Willow and reviewed
and approved by the Town at a future date. The Town covenants that it will not require
the Access Road and any installed utilities, once constructed, to be moved or relocated.
All covenants and promises of the Town contained in this paragraph only will expire after
a period of twelve (12) years from the execution of this Agreement. At any time, and
notwithstanding the covenants and promises contained in this paragraph, Wild Willow
may instead pursue other development plans for the Wild Willow Property, which the
Town hereby agrees to process pursuant to the zoning in effect at the time such alternate
plans are presented to the Town.

4. This Agreement shall be binding on, and shall inure to the benefit of, the
parties and their respective legal representatives, successors, heirs, and assigns. This
Agreement shall also be recorded with the Summit County Recorder and shall be
appurtenant to the Wild Willow Property.
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State of l/tt QV\
. ss:
County of x;]}_““!g !
Onthe 1% day of J Wi , personally appeared before me
Jo n "2 ,4who stated that s/he is the \g, ?k gownlore
of Yanels Towin , and did execute {he foregoing documeht voluntarily.

W@V\&Q&W«Mj

Nq)‘ARY PUBLIC

LYNSIOHNSON
880, Main -90 Boxo|m
My Commiasion Expires
June 30, 2009
STATE OF UTAH_

WASATCH MOUNTAIN INVESTMENT PARTNERS, LLC

o L]

By (name): M. Wa,ryzm C/dl/k

Its (title): Mdzv\agbr'

State of //1,7LZ/‘\
County of =5 termnrid—

SS:
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Onthe / %ﬁ day of Sl ‘f F097 _, personally appeared before me
N rren a—t. ) who stated that s/he is the ﬂ//}ﬂ(&/‘
of U/é»sdfv(/t M. tavestor ﬁﬁfif'dfcf execute the foregoing document voflintarily.

NOTARY PUBLIC
BEN CASTRO
8380 N Silvercreek Rd
Park City, UT 84098

My Commission Expires
Y Gotober 29, 2007 NOTARY PUBLIC
STATE OF UTAH

WILD WILLOW LIMITED COMPANY

(Signaturec/&/@ﬁ/\) M

By (name):C\Xﬂ(Sﬁ\\QE V- %\\Fb\vﬂ/
Its (title): (\/\QU\QQQVL_

State of (A gt

County of én A yd—

SS:

‘ On the Zo 7* day of D u/(,, A0 7, personally appeared before me
Q\ris tophis ¢ B Ao ! who stated that s/he is the ﬂb,naqe/f
ofld A M///ﬂw Lin: J;, //[, ,and d1d execute the foregoing document voluntanly

NOTARY PUBLIC
BEN CASTRO

8390 N 8ilvercraek Ad NOTAR
Park City, UT 84098 Y PUBLIC
My Commission Expifes
October 29, 2007
STATE OF UTAH
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