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THIS SUBORDINATION AGREEMENT, executed this /¢#7/ day

cf June, 1%80, by WERER-BOX ELDER CONSERVATION DISTRICT, a pub-
lic corporation of the State of Utah (heréin "District"), in
favor of HONOLULU FEDERAI, SAVINGS AND ILOAN ASSOCIATION, a fed-
erally chartered savings and loan association whose address is -
188 Merchant Street, Honolulu, Hawaii 96809 (herein "Honoclulu®) .

RECITALS:

A, District is the holder of certain rights, title
and interest under a certain Agreement recorded in the office
of Weber County Recorder on Novémber 28, 1279, in book 1335,
Page 49, which secures the '~ 1stallation of a rump plant main
water supply line and other related improvements (the "Agreement"),
and effecting certain real property situated in Weber County,
State of Utah, more pariticularly describked in Exhibit #a¥
attached hereto and by reference made a part hereof (hereinafter
the "Prorertv") .

. On the condition that all of District's rights re-—
specting the Prowerty, as it relates only to 71.5 acres or lots
one through 176, inclusive Lakeview Heights sub-division phase 1,
North ogden City, Weber County, Utah, be subordinated in the
manner hereinafter set forth, Honolulu has agreed to make loans
to BEN LOMOND ESTATES, a Utah General-Partnership (herein "Bor-
rower™) in the aggregate principal sum of $£2,968,430.00, and to
accept in connection with or as security for the repayment of
said loans certain Deeds of Trust and certain other related in-—
struments to be executed by Barrower concurrently with said
Deeds of Trust (all of which instruments are hereinafter col-
lectively referred to as the "Honolulu Trust Deeds” covering
or relating to the Property and/or to certain improvements, per-
sonal property, or co..tracts related to the Property.

complish the herein
n

NOW, THEREFORE, for Ten Dollars ($510.00) and other
good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledaed by Digstrict. and to induce Honolulu
to make refereanced ivans and to arce o auss a security,

District does hereby consent, covenant, and agree to and with
Honolulu as feollows:

FIRST: Any and all rights, lien, charge, or title
held by District with respect
te any improvements, personal proper
lated to the Proverty, as it relates only to 71.5 acres or lots 1
through 176, inclusive Lakeview Heights sub-division rhases 1,

North Ogden City, Weber Countv, Utah, shall be and the same are
hereby made subject, subordinate, inferior, and jJunior to the lien
and title of the Honolulu Trust Deeds, to all rights, powers, title,
and authority of Honolulu under or in any way related to or arising
out of the Honolulu Trust Deeds, and to all -ums heretafore o
hereafter advanced or costs incurved as fee, expenses,

or charges in connection wi Honolulu Trust Deeds or
to which the Honolulu Trust

vy, O rights whatsoever re-
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SECOND: .In the event a default occurs. under the Aqree—
mant, District adgre : g Honolulu copies: c;'aﬁy . ) .
which is to be given to BO¥ ower ; and agrees to send said notice
by leglstered or certified mall,,postage paid, return recelpt
- reguested, to the apove btated address of Honolulu. .

- ihls agreement shall in no way 'alter any rlghts
of the partles except as it relates to. only 71.5 acres or lots-

1 through 176, inclusive to hakev1ew Helghts =uu—d1v131on,.phase 1,
North Ogden City, Weber Founty U+ah. - -

FOUR~ This Subordlnat1on Agreement is and shall be
binding upon and shall inure +6 the benefit of. the parties here—
to and their resnectlve successors and assigns. . - .
EXECUTED the day and vear first aboverwritteqi
*DISTRICT"
WEBER—-BOX ELﬁER CONSERVATION .

DISTRICT
ATTEST: .

) ) // .
R G By fonalnr & ﬁlgﬁ Ty, L
| Tts /,&%ff/a@u

STATE OF UTAH

On the /7 day of June, 1980, pexrsonally appeared be-
ore meg%«id:, E ol and MM’ ’
o bei rg by me dulv 8 -orn, did say that tney are the’
_% . and e ey . of .WEBER-BOX ELDER
..-.ISEDJJ?"“T"“ DISTRICT, and that 's:
" _behalf .of said public corporation bv proper- aLthorlLy -and
acknowledged to me that said public corporation executed the same.
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PARCEL "A"Y - Par%éof Becs 21, T7N, R1W, BLB&M: Beg. at a
point loceted N 0705°12" W 783.02 feet from the Southeast
sorner of the Southwesti Quarter Sec. 21, T/N, RlW, SLB&M.
point of beg. belng thes Northeast ¢corngr Lot 10; Lakeview

thence along the Northerly

Heights Subdivision, Phass 1,
following then coursseg

boundary of salid subdivision the
S ?4046'59" W 311.40 feet, thence to the right of the arc
of a curve whose radius is 567.00 feet, A distance gf &0.00
feet, thence S 80051'29“6w 133%3.42 feet, themnce N 19Ys31 3 "ow
162.74 feet, thence N 37 49'30" g 117.71 feet, thence N 49~
09’43" W 60.00 feet, thence N 61 57'44; 4 270.34 feet, thence
N 49 06'48"0W 163.99 feet, thence N 4#1°56'40" W 15Q.00 feet,
thence N 35°00'C0" W 170.00 feet to the North corngr of
Lot 25, Lakeview Heights Sub., Phase 1, thence N 8 754'47" E
1008.11 feet; thence S ?73°00'00" E 1040.00 feet to the East
line of the Southwest Quarter, Sec. 21 T?7N, R1W. SLB&M,
thence 5 0Y05'1»?" E 1300.00 feet along said East lrine to
point of beginning. . Containing 33.75 acres.

Sl 2Pl QLT T G LehdEN S HeTs Soon
FARCEL "B" - Part gf Sec. 21, T7N, RiW, SLB&M: Bgg. at a
point located S B89 56°00" E.1468.94 feet and N O C4'00" E

YReer s i

343.04 feet from the Scuthyest cornerxr of Sec. 21, T7K, RlY,
SLB&g; Running thence N 38°12'55" E 35%.50 feet; thence

N 48 41'28" E 74.17 feet,

to East line of 575 East
en the arc of a curvse ﬁhosg
of 1ge00 feet; thence S 26
Y f}:\ > -

thence N 26 25'46" E 130.00 feet
Street, thence to the right
radius is 270.00 feet, a distancse
25'46" E 130.00 feet, thence

A L o
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N7 ;4'1#“02 8C.00 feet; thence 5 37 2574lf p 144.51 feet;
thence S 06°26'18" E 152.57 feet, thence S 64712'43" E
120.00 feet to the West line i 675 East Streset thence to the

right on the arc of a curve whose rgdius is 270.00 feet a
distance ofcloocﬁ feet, thence N 64 12'43" wo110,oo feet;
thence S 79 10'418 W 43%,12 feet;,thence N 89°56'00" W 366.16
feet; thence 3 387 12'55" E 158595 feet to the North line of
3350 North Street; thence N 89756'00" W 12.72 feet to the
point of beginning.

Centalning 1.71 acres.
PARC@L "C" - Part of Sec., 20 and°219 T7N, R1W, SLB&M: Beg.
S 89°56'00" E 40.00 feet and N 0°35°51" E 430.00 feet from
the 8W corner of Sectiom 21, T7N, R1W, SLB&M; Point of beg.
being on the East lire of 450 East Street, thence along the
Nertherly boundary o» Lakeview Hgights Subdivision, Phase 1,
the following four courses: N 77 25%'0S7 E 210.00 feet, thence
N 58”24'09“0E 235,00 feet, thence N 45°%24:09" E 215.00 feet;
thence N 28"55°°35" E 425,31 fest; thence N . 0709°34" E 168.58
ft. to the South line of the Northwest quartep of the Southwesnt
Quarter Sec. 21,. T7N, R1W, SLB&%M, thence N 89 51'45" W 788.53
feeg. along said South line to the West line Sec. 21, thancs
N O 30'32" E 1400.00 feet along said West line, thencs
N 74739'Q1" WY 2842.52 feet to the West line gf the Northeast
Quarter Sec. 20, T7N, R1W, SLB&M, thence 5.1°06°16" E 760.00
fest along said West line more or less to the Southwest corner
of the Northeast quarter, thence East 1152640 feet along South
line of said Northeast Quarter, thence & 7 56°33" E 10Q40.49 ft.
thence East 1098.8% feet tc the Jest line of 450 East Strest,

ithence to the right on the arc of & curve whose radius is
€60.00 ft., a distance of 95,92 feet along the West line of

450 Fast street, thence 8 84 47°'01" E 426.32 feet; thence to

the right <n the arc of a curve whese radiusg is 385.00 r1t.,

a distanceoof 31.04 ft., thence S B9 24°05% g 743,03 feet,
thence 8 2716'27" E 8%7.04 feet, thence S 86 42'30" C. 11l
feet to the Northwest courner Lot 176, ] ub—
division, Phass 1, thence slong said ¥ thea
follgwing eleven course: S 8642'30" e

3 ?1051'582 W 1X3.60 ft., thence S 83 A
thence S 0355‘51“ E 30.00 £ft., thence 00 ft..
thence N O"25'51i" W 210.00 ft.., thenso -9% Fe
thence N 79¥11*'25" E 343,85 ft., then =59 .,
thence teo the right on the arc of a ¢ 1
1540.00 ft.. & distance of 3C3.312 IiT. =
32.36 ft. to tha poiant of beg. Contel
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f See.. 21, TYN, R1W., SLB&M: Beg. at
: a3Y846°00" E 40.00 ft. ang N OY35'51" E 33,00
feet, from_the Northwest corner See.. 21, T7N, R1W, SLB&M,
thence N OY35%531" W 280.00 ft.. along the East line of 450
Fast Street, thence 5 62"42°31" E 214.06 feet to the North
corner of Lgt 112, Lakeview Heights Subdivigion, Phase 1,
thence S 49%2019% W 110.43 ft., thence 8 G 04'Q0" W 110.00
feet, to the Nerth line 3300 North Street, N 89756°00" W
103.42 ft. aleong said North line to point of beginning.
Containing 0.72 acres. .
Sl 086 — O QA

PARCEL "E" - Part_of Sec. 20, T7N, R1W., SLB&M; Beg. at a
point located N O 35'51" W 304.30 fest snd S 8972409 W ,
340,00 feet from the Southeast corner Sed¢. 20, T?7N, R1W,
SLB&M point of beg. being the Southeast corner of Lot 113,
Lakeviecw Hsights Subdigision. Phase 1, thence £ 89724'09" W
100.00 ft., thence B 0 35°51%® E 85.45 feset, thence to the
left on tha arc of a curve wheseé ragius is 15.00 feet; s
distance of 23%3.10 feet, theance S 88Y50'15" W 70.03 feet,
thence to the left on the arc of a curve whose rgdius ig
15.00 feet, a distance of 24.02 feet, thence N 0735°51" W .
35,90 feet to the point of beginning. Containing 0.23 acres. i
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PARCEL "F" - Part_of See. 20, T7N, RlW, SLB&M; Beg. at a r
point located W 0°35'51" W 307.21 f£t. and S 83 24°09" W . =
370.0 ft. from the Boutheast. cormer of Sectiomn 20, TYN, RlW, =
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. . .
Eia TR EANCE VR Ubhveegyiemia MHre Siomm Pilars

SrmeM wmeoint of beog. boing the Northweszt corner Loj 145 %
Lakeview Heights Subdiyision, Phase 1, thence S 0°35°31L% E =
98.16 ft., -thence N 60933'21" W 57.72 ft., . g

. ) thence to the
left on the arc of a curve whose rgdius igs 220.00 ft., a
distance of068=51 f£t., thence N 78°29'51" W 214.07 ft.,
thence N 829°24'09" E %23.03 ft. to the point of beg. Q-
Containing 0.28 acres.
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PARCEL "G" - Partoot Sec. 20, T7N, R1V, SLB&M:OBeg. at a
point located N 0O935'S1" W 697.18 ft. and S 89 24'09" W
314.3¢ ft. from the Southeast corner of Sec. 20, T7PN, R1lVW,
SLB&M, point of beg., being on the North line of Lot 125
Lakeview Heightg Sub. Phase 1, thence S 89 24'097 W 86.62
ft., thence N O0”35'S5." g 114.51 ft., thénce N 89°24'08" E
54.98 feet, thence N 79711 '25" E 10.82 ft.; thence
S 10Y¥s8'35" E 118.34 ft. to the point of beginning.
Containing 0.20 acres.
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PARCEL "H" - Part,of Seec. 20, T7N, Ri1W, SLB&M: Beg. at a
point iocated N O°35°'51%" W 720.05 it. and West 63.13 ft. from
the Southeast cormer of Sec. 20, T?PN, RiW, SLB&M, point of
beg., being the Northeast corner gf Lot 120, Lakeview Heights
Subdjvision, Phase 1, thence B 79J11'gs" W 45.00 feet, thance
N 10 48'55"0w 120.00 ft.. thence N 79711'25" E 43.02 ft.,
thence S 11Y52'30" E 9,.87 ft.. thence to the right on the
arc of a curve whose radius is 1460.00 Tt., a distance of
27-14 ft. to the point of beg. Containing 0.12 acres.

P g s
PARCEL "I" '— Part of the BE¥ of Sec. 20, T7N, R1W, SLB&M,
Beg. &t the NW corner &f Lot 169, Lakeview Heights Subdivision,
Phase 1, running thence N &5 47°09" E.108.31 ft., thence to
the left on the arc ©of a curva whoge radius iz 142.53 feet a
distance of 68.43% ft., thence N B6 42'50" W 110.11 feet, and
thence 8 1l1¥18°'09" E 119.70 ft. te the poiat ¢f bsginning.
Containing U.24 acres.
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PARCE usrtar ‘of .Bec. 20 T?ﬁ. R1W,

- ELB&M: Beg ﬁﬁ-the Northgasg corner-of Lgt 139, “Lakeview Héightaj"'

“ESubdivision Phasg 7 runn;ng ‘thencs N 0735° 51" W 114,95
feet thence N 89 24'09“ f_.40 feet, theince S 0°35*' 51" E
114.5)1 feet. and thence =3 “24109" W 40.0. feet to the point

of,begigninge, Gogtalning 0 11 acres.

Lots ‘1 through 176 :Ln@luslve, Lakeview Helghtg. Subdiv:_uion.
Phase 1y North Ogden Cipﬁ. webe:' s,ounty, Utah.
Contalnlng By A aeres,
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