% When Recorded, Please Return to:

S it'County Engineer’s Office
@@@ @@ @%&ox 128 @@@
oalville, Utah 84017
%@X O@X O Tax ID No. SS-8-A-2 O@X B
Q& @ DEVELg;%@NT IMPROVEME GREEMENT @&U
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T%ﬂ@QREEK VILLAGE-@@QING 3 “PROJECT”@@
% 7 2
ACREEMENT s e e 57 e mor ©
E@)A REEMENT is made thi day of 2007, by and %@

ween Summi Count cal subdivision of the State of U t("the County"), and

@%@@ aUtah 2o/ frer E ("Developer"). @‘
©

&

5&@

Q‘%& RECITALS: Q& @@%

: o o
A. @Veloper is the owner of certzﬁ@roperty situated in the Coun@'
Summit ate of Utah, more particularly described in Exhibit A hereto own as
Toll Cre Vlllage Building 3 ( PI‘OJCC "‘ @
oF 30K oN S
@ B The Developer desires to develop “Project”, he r referred to as the %
%’Property") according to the rded plat thereof (the "Pla@ owing a proposed o %@
subdivision layout for sai erty. o o
y Qg%&p y O %@
C.  Developer has further submitted to g@ounty a portion of the 31t

improvement@referred to as the “Constr rawings”, and will cont1®
submit plans forthose improvements and landscaping plans as described in the

Developmient Agreement being constructed) by the Developer in connectmrj&wth the

Pro;ﬁ@g llectively the “Site Imprtg@e s Plans.” @@ @@@§
& D. The Summit C@%oard of County Commissioners has approved the @

O% inal subdivision plat sub y the Developer subject to-cértain requirements and

o
Qﬁ%%@ conditions, which inv installation and constru utilities and the é@%%@
©

improvements sho he Site Improvements PI e Property.

©
®® NOW@@EF ORE, in consideration <h%premlses and the terms aﬁ@®
condltlons erein stated and for other valuable consideration, the adequacy of which is
ackno Q ed by the parties hereto, it is-agreed as follows: %

@O@

o

@@@
A
0. (0
@@ Developer here %tees the installation, as @@ provided and as O%@
Q%& necessary to serve the rty, and payment therefore 1 private roads and private
© road improvements tility lines, storm drainage ifprovements, and any other ©
@@ improvement@i@bed in the Site Improvem <@an Developer hereby wa@ll
road improvements and utility improvements constructed or installed by Developer
against defects in materials and workman for a period of two full yearﬁormal

operamﬁ@;1 er acceptance by the C oug ineer or the utility comp

@Q Developer's Gl&h@?@ and Warranty

such @
ents. The County shall tain ten (10) percent or réquiré a bond or @@
% w equal to ten (10) percen<t\\o> e requlred total 1mnrovem

costs until twentv four @X
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2 @ months from the date pletion of the improvement acceptance thereof by thg\%%% >
@\%& County, as a guaran ould the improvements prove o’ be defective during said 2 =
®@ month period. per agrees to promptly ¢ eC L-any deficiencies in installa o@@
) order to mee equirements of the plans and specifications applicable to su

installation. In the event such installation is not completed according to th specific plans
the Site Improvements P1 County shall have the right use such

e done as is necessary to te the installation in suc@r and @@
l’Cf, oper shall be liable for the (@ of such additional work. X @

o @X NG : 5 @
Q\%%%@ 2. Water L@& Sanitary Sewer Coll c& ines Q\%S& N
© (a) At thfggguest of developer, The Sn ille Basin Sewer Improvement)
@ District (the " ") has entered into a Line ion Agreement to provi e
’ installation o sanitary sewer collection lines;“whether such lines and other =
improvemgnts are actually on the Property;'bordering the Property or on r lands

conne he Property to the existin ge collection system, in ce with the
s @@epeciﬁcaﬁon of the Distl@é @@ @@@
X (b) At the requ@eveloper, The Summit ‘:‘Qﬁﬁ istribution Company / . @@
- . :
>

eres ""‘*’*W““’“va ater Provider”) has en {nto a Development
Agreement to provid £§§ the installation of all water , whether such lines and ot
%@ i e Property or on other la:

@ improvements ally on the Property, bor
@ connecting th erty to the existing water ution system, in accordanc the

standard %xciﬁcation of the Water Provider.

G
S

@)

@ It is anticipated tha tta lation of said sanitary nes and @@@
aterlines will

be completed V&h o years from the date hereo %
0 &

AN .
- @@ (d) The cost of d sanitary sewer lines shal CC%)rne by Developer o @
pursuant to an agree ‘between Developer and the IDi %t, and Developer shall ent S
P
©) into a separate guarantee and warranty to the District(for'such facilities. ©

5 e )
®® (e) @e Developer has agreed to construct and pay for culinary and fire
protection gaterlines to serve the Propert&;k;nd to transfer maintenance andownership of
said w@%&es and other water improv s to Water Provider, after ance and @
a@}@ f said improvements byer Provider. The cost o id waterlines and @@
\ improvements shall be b%e and guaranteed by the Dever, pursuant to this
® evelopment Improvements ement.

AN
NG G
o @ O @ = @ O%%
S s Bl o S
@ . ectrO as, Telephone and Cable e acilities @

@@ (@) @@ request of the Developer,@@l’ower shall engineer and @ﬁ
for the installation of all electric distribution lines and facilities required for the Property,
and Developer shall pay for such work in ordance with the establisherges of 4
e e ef° ¥
o X ® X O @}X < @
o o 8 o
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Q@Q% @@ @@

e e
9 (@X ° (@X X @X O%@%
0. (N 0. (N O%@ O%
& & & &
©) (b) At quest of Developer, Ques@s Company shall engineer and®
@ provide for t@llaﬂon of all required gas@ nd facilities required, and oper
shall pay for such work in accordance with the established charges of Questar Gas
Comp Q(\X Q(\X
a@@%) At the request of ger, U.S. West Communi@%ghall engineer @@@

% provide for the installati all required telephone lines acilities and . @X
O%@ eveloper shall pay for su ork in accordance with thg shed charges of U.S. 5 @
O%@ West Communicatio O% C&% N
S S %
© ©

@ (d) @@equest of the Developer, @@tbe following options shg&l{;@
0 selected by th eloper for television servic@i a service provider designa y the
Developershall engineer and provide for the installation of all cable television lines or
comp @h\ fiber optic facilities requirigét% the Property, and Develop 11 pay for @

otk 1n accordance with th?@@ hed charges of said serv@@o ider; and/or (ii) @@

such
@ oper shall make arrangeme ith a service provider for'% dual satellite @X

%elevision reception. 5 o Q
&Y O &Y &
{% N (e) The in@%@tion of the electric, gas, teg&e and cable television %
(©) facilities is antici%%@ o0 be completed within two& s from the date hereof. ®@
S8 . W N >

orm Drainage Improvements

Q)(\X The Developer shall i @ storm drainage facilitie G Qr(\éoed in the @@

S@@p ovements Plan and in @' ith Summit County Ordixn 1-A. X@
O%@X (b) Developer ates completing the inst@l@@:oncurrent or in advance @@
{ig%%@ of the completion of thé'subdivision roads. {i%&% {%&%
®@ 5 @E@asements @@@ @@@

With respect to those public trail easements shown on the Plat which are to be

dedicat Developer to the Snydervi sin Special Recreation Dis@; "Rec @
Distri eveloper agrees to con@e o the cost of improving ils in @@
aé@if ance with the agreement<between the Rec District and Deﬁ@é@r. X

A &

o @@ 6. Roads o%@@ N

@) @ @)
& & S 5
(©) Developer to construct, at Developer! cos , all private roads and private”
@@ road improve ithin the Property, in acr@e with the plans and speci ns
of the Site Improvements Plan. Developer anticipates completing said road and road
improvements construction within two years from the date hereof. Devel agrees to

install @lt ffic control signs and st treet name signs as requi e he County @@@

an@@ -vegetate all cuts and ﬁ{ esulting from construction in a er which will
A A r@x
@] @] @]
%@ N N o
& & ©
@ ©®@ 00808493 P@@gf 9 Summit County
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. O%@ . @@ . @@ .

« ! : «
®@ prevent erosionstruction of such roads shalPbe subject to inspection and ©

approval by the-County Engineer and the cost@ inspection shall be paid by

@é\x Landscaping @@é\x @@é\x @@@

&@ Developer shall install gs%aping in accordance wi@ Site Improvements @%
lan
% s

o at Developer's EXPense,. d within two years from th X hereof. All such o @
O%@ landscaping is subj ec%g{éﬁ3 roval by the Community @%pment Director. S
©

o
®@ 8. @Qontrol @@O S
@ The Developer agrees to comply with Summit /unty Ordinance 484 relative to éontrol
and elimination of all noxious species of plants as identified within the project

Y

2 x

@@
o%@%

=

/

bound, The Developer further at coordinate with the Summ """ ounty weed @@
d nt, prior to commencem o ork, relative to inspectio b d importations of @

d free project materials.
o &> 5@
>

O o o
Q%O&@ 9.  Road %g%%@ Qg% Qgg%@
© D ¢ i o
@ evelop owledges that the Count opted a road cut ordmar@@e
@ provisions of shall apply to the alteration'of any road necessitated by the
installatiog&of any utilities described in thigg\greement. Q(\X
@@@ Traffic Control @@@ @@@ @@@
5 @X During the construcgo@ any utilities or improvem@nscribed herein, o @X
. X . ) N
o @ Developer shall be resp ns@ or controlling and expe @@e movement of vehicular O%@
Q\%&% and pedestrian traffic h and around all constructi es and activity. Such contr%%
©) shall be according to(the latest version of the Man niform Traffic Control ~(©)
@@ Devises. @@ @ @@

1 Maintenance and RepairQV\X é\&

@?@g Developer agrees that i@s@ﬁgepair or pay for any dam@@gy existing @@
ﬂ ¢ improvements damaged during the construction of new improvements. The N @}X
O% ounty shall notify Develo hin a reasonable time a%e d overy of any claim - @

O%@ hereunder, and Develog%i have a reasonable perio ¢ within which to repair
Q\%& said damage.
O

© ©

©
®® (b) At @@me as the County Engine@@pts, in writing, the improv <gsts

described in the Site Improvement Plan and the Developer records the Declaration of 4
Covenants;-Conditions and Restrictions n "‘ office of the Recorder of @1 it County, @
Uta @’% obligates “Proj ect”Ov&;sociaﬁon to maintain any roads within ©

roperty, the Developer shal& cased from the obligationcand rability to provide @
AN &>

0 (& O 0
o & o & o & o @&
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& &
©) maintenance servor the private roads or to b onsible for the cost of su S
@ maintenance.@ch time as the Warranty Period'is successfully completed, all
required repairs-are completed, the Developer shall be released from the ob igation to
provide further maintenance and/or repa'kt%)f any private roads or other i «-3‘ ovements
c%rz Pl d'per the Site Improvement@@. @@
%@ 12. Financia{% ances o é}@

<
@@
&

Q
QO
0 © (£ @&O ©
@Q% To insure deé%%er’s performance under this@sﬁemem, (except for the @
@ installation oé&g itary Sewer Collection Li s@?escribed in Paragraph 2 ab ich
@ are to be dire uaranteed to the District with'séparate financial assurances ft:

Improy; ts, provide the County wit icient security, to ensure C(@) tion of the @ﬂ
requiredimprovements, in the ameunit 9£120% of the cost of consﬁ%@o determined in @@
dance with the schedule i bit B. The security shall be.in-the form of either: 1) X
o. (o letter of Credit drawn upon te or national bank- said % f Credit shall: (1) be O%@
o (G irrevocable, (2) be of a fficient to cover the com and warranty periods, and;>
Q%g (3) require only that t unty present the issuer with:a'signed draft and a certiﬁcatea%
© signed by an authorized representative of the Cou%%?nifying to the County's ri =
@@ draw funds u Letter of Credit; or 2) Es@ ent of an Escrow Acco
Completion Bond with the guarantee that all improvements shall be installed within two
2 years@;&he account or bond will be called by the County to complete the
impr ents. Acceptable escrow a shall be the Summit County-]

e asurer's Office, @@
0 s or savings institutions which-are federally insured. Thi's X@

) year deadline
@@ay be extended by the Cogn@pon showing of sufficient ca @\

S
O%@ As portions of
@C% Development Impro ns, and the approved Site (5
@ Improvements P ¢ Developer may make application to the County Enginew
@ reduce the am of the original letter of credit, cash escrow or completion bond;”If the

Board of County Commissioners is satisfied that such portion of the improvéments has 4
been c ¢ted in accordance with Cov{%r andards, they may cause t}@u unt of the @

1 credit, cash escrow or complétion bond to be reduced by Scﬁ;@n nt that they @@
appropriate, so that the remaining amount of the letter of it,"cash escrow or X

@s the completion of the re @ g improvements. » @
N e o &
o (& o%@ ol QY

6%3% 13. Defaul@%& Q%& Q%%
© © © ©

Developer; the Developer shall, prior to th@ commencement of construction'of any

RO

o o (O

%@rdamce with this @%@
©

N
Oﬁg%f)rovements are complete
ts Agreement, County reg

e
5 mpletion bond adequatelyi
o

@@ If Dev@hall default in the perforn@@f Developer's obligation K@ﬁer
@3

and shall fail to cure such default within thirty days after receipt of written notice
from the nty specifying the nature of default (or if such default ¢

withi atoresaid period of time, if eveloper shall fail to pro @
c same and to thereafter diligently proceed with such cure), t
. O O o © :
N e 0 (O
& S S &
®@ ~ ®@ ®®@ 00808493 @@@ 9 Summit County

.ma‘- be cured 4
commence to @@
e County shall @
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O ) O
ngg%@ O%@ O%@
©) be entitled to und € such work as may be nece and appropriate to cure su
@ default and t County shall be reimbursed for.the reasonable costs thereof either;
= payment of such’costs to cure the default within 30 days of delivery of an invoice to

Developeror by obtaining funds under the security.

Y

@@ﬂ @@
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14. Li{&@tmn of Liability

Agreem
vent of Developer or seller of th
eyéloper under any rule of law (in

Xgeneral partners and joint ven
O%@a

partnership or joint vent
Q\%S&@ or otherwise, it being
©

of Developer are to
waived and rel

poscity
) @ @}X 15. Amendmemt%@X
g%&
©

@@ &

16.  Binding Effect

%‘i Agreement and the cove
s@@e inding upon and shall in@ 0 the

%i uccessors, heirs and assigns o

Q\%S&é;% aragraph 10 (b) above, p I
©
S

homeowner's associat{%

recorded in the Office of the Summit Coun,

AN

o

IN WITNESS WHE(R@&,
Q\%S&@ the date and year first
©

@@%ﬂbove.

®@

@)

@@

Y

No re@frse shall be had for any obligﬁn of or default by Developer Qer this
or for any claim with respect%glis Agreement against any i

ding, without limitation, th
s are jointly and severally
applicable), contractual
tood that all such liabilities of

the execution of this Agr nt by the County, expressly ©
s a condition of, and in ¢

delivery of this-Agreement. Nothing containe@
obligation.of Developer to the County ung\;i

or of the enforcement of
the Developer pursuant @m@evelopment Improvem@@

O
This Agreeme@\%@d the Site Improvements Pl
amended by written instrument signed by the Cou

benefit of the parties hi
€ property owners; providg, except as provided in
ﬁi e

ers of residential lots withi
receives title to any porti
d no person or entity, includi

any liability hereun

that receives tit y portion of the Property,

of the terms, conditions, or covenants of this Agréement. This Agreement shal
Comm Development. All existin holders shall be required t@n
li@(@@e covenants contained in the-Development Improvement@@e ent.

the parties have caused thi reement to be signed
p g

<
@@
o

o S
S
SO
&

@@
o

o (D
Q%%
©
-/®

y or any other creditor

&
1510m, statue or constitution @
partners or joint ventur

5.

ation for, the execution @aﬂ
rein shall constitute a waiver y
this Agreement or shall be taken to prevent
ts of the County as agains curity
@emem.

@@;
o@
&

o

@

©
%erred to herein, may only b
d the Developer. ©

@@

ﬂe land and

and their

/

ef¥
O
NG,

ontained herein shall ru

Property or any
e Property shall not incu
any homeowner's associatio@
aim to be a third party b ry

Recorder and on file with theﬁepartment of
rdinate their

NG
&

©

@@

&
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@@@QXX @@
& &

Ne L ad
@%%@ % | 26 oS
©®Sail 1lio#t, Chair ®®

Board of County Commissioners

i

@EPTED: )

@o eveloper” M@@j Z/ Ca @@@ @@@
i é%@x gz:: QMW ) o%@x ) @(@X

& /WE)@@@) s = &

O

©® STAT@QA;?L: [ - — ©® ©®

County

@@ onally appeared before n@@_ date of pfocl 20 ﬁée following:

O o T e oacond a '
who acknowledge ¢that __he executed this ement.
& N BRS¢ f fro S
o MY COMMISSION EXPIERS 3 [zo¢ / ©)
@ NOTA LIC Q3 o &
@ RESI IN _pleils Farge @ — :

@@@é&
N

o (N
@@@&%
O

@@@%
X\)
] %@

o 4
o >
RDERS NOTE @
THE COLOR OF THE INK Q)

D
D
OF THE NOTARY SEAL AFFIXE
10 THIS DOCUMENT, THE

B e o8
O%@X O%@X O%@%
%@ O%@ O%@

Qéi3 8%3 OC%

G
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@3 @ Qg%s@ EXHIBIT “A” Qé% @ 5%3 @
BEG AT A POINE&@@!E SOUTHERLY R/W L &W HOMESTEAD ROAD, @
/ RECORDED IN THE SUMMIT COUNTY RECORDERS OFFICE AS THE JEREMY
RANCH PLAT 3, SAID POINT IS ALSO THE POINT OF CURVATURE OF/A 385.00 FT
RADIUE TO THE LEFT, CENT@ARS N 17°55'20"E, & S@QOINT LIES @
S 89°@ W, ALONG THE SECT@%L E 5033 FT & S 159. 5 M THE SW COR @@
0 1,T1S, R3E,SLBM; & RU NCE EASTERLY 181. ALONG SAID ARC
@g{%m OUTHERLY R/W LINE T}
0

R

R [ROUGH A CENTRAL A OF 27°04' 19"; THENCE%
o 9°08' 59" E, ALONG AL RADIAL TO SAIDD C%@Q 71.17 FT; THENCE S %%
Q%& 50" W 145.48 FT; THENCES 57°22' 52" W, 168.87 FT; NCE S 86° 49' 12" W 280

© TOAPOINTONT u‘?ﬂ RTHEASTERLY R/'W 1-80, SAID POINT LIE @é%

326.48 FT RADIUS 0 RVE TO THE LEFT, CE BEARS S 60°00'44" W
NORTHWESTERLY 152.181 FT ALONG S%D NORTHEASTERLY LIN E%ARC OF SAID

CURVET UGH A CENTRAL ANGL 26°42'26"; THENCE N 2 30" E, 300.73
FTTO ON THE AFORES@%J HERLY R/W LINE O@@ STEAD ROAD @@
I‘@ 15.00 FT RADIUS CU THE RIGHT, CENTER..B S S 00°47'13" E; @
O@\!CE EASTERLY 102. 85%F§LONG SAID WESTERLY LINE & ARC OF SAID @}X
VE THROUGH A CENT, ANGLE OF 18°42'33"; T E S 72°04' 40" EAST o %
Q%g ALONG SAID SOUTHE@@W LINE, 272.63 FT TO @%@POINT OF BEGINNING. Q%&

/®@ CONTAINS 4.01 @@s @@Q @@

S of
o @}X o @}X@ o (@X < @}X @
O%@ O%@ O%@ O%@
@&% @&% @&% @&%
@@ @@ @@ @@
@@@X @@@X @@@ﬂ
o @}X “ @}X @ % @}X
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