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DEED OF TRUST T31 W 76TH ST
WITII ASSIGNMENT OF RENTS SEATTLE BA 98117
. ¢ BY: ZIM, DEFUTY - M4 4 p.
This Deed of Trust, made thig 20 day of Md PCI/l » 2001, between , 5*6\/6“? .56/1 Vec

. qaift
as TRUSTOR, whose address is 'ﬁ/ /\’V\/ 7E-TH Street Sde!hw.AFirst American Title Insurance Agency, Inc.,

a Utah corporation, as TRUSTEE, and __ £ pank 64 . iHe l2mann » a5 BENEFICIARY,
Winesses; That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the
following described property, sitnated in ;Sg’ /31' la J{( County, State of Utah:

790 Last Big & Hmwisod Con yor
Ef.?7/,¢an Ut ly P

Unit 308 Powdevhorn / &6/};
Fareel # 2427730 -

Tax 10 Nuinber:

Together with all buildings, tixlures and jmprovemnents theveou und a1l water rights, rights of way, casemenls, rents, issves, prolits, income,
teacinunts, heeeditamenty, priviloges snd sppurtenancas thereyato belonging, now or hercaller used or enjoyed with sald property, or any pact

thereof, SUBIECT, HOWEVIIR, Lo the right, power ond authority horeinafter given o and conferred upon Benefleiary to collect and apply such
1ents, tssues, and pmfits,

For the Purpose of Seeuting:

{1} puyment of the indubloedness evidenced by & promissory note of even date hereof in the prineipal sum of s 79.000
made by Trustor, payable 1o tho order of Benchciary ut e times, in e manner wnd with interes! es therein set forth, wnd any extensions endfor
renewals or modifteations Lereos; 2) the perfonnance of ench apreement of Trustor herein contained; (3) the payment of such additional loans or
slvanges as hereafler tnay be made Lo Trustor, or his shecessars or assigns, when cvidenced by s promissory note or notes reciting that ey are
scvured by this Dued of Trust;, and (4) the payinent of ol sums expended ar advanced by Bencliciary wider or pursuant to the lerms hereof,
topether with interest thereon 8 lerein provided,

‘To I'rofect the Security of This Deed of Trust, Trustor Agrees:

1. To keeps suid property in goad condilion and repair, nol La remove or demeolish any building thereon; to complele or restore promptly and in
good amd workinanlike manner iy building which wny be constructed, damaged or destroyed thereon; te comply with all lows, covenimts and
pestrictions affecting suid preperty, not to commit or peunil waste thereof, et o commit, swifer or permit any act upon said prapecty in violation of
Suw, o do ali other aets which from (he charseter or use of sald property may be reasonubly necessary, the specific enumerulions herein not
ex¢huding the general, and, if the Joan secwed hereby or any part thereol 55 being oblsined for the purpose of Gmmcing construction of
improvemunts on said propetly Trustor furthes agrees:

{a) To commence soustnuetion promptly und to pursue sume with reasonsble diligence 10 completion in accordance with plans
spevifientions sutisfietory to Beneliciary, sid

(b) Te allow Hepefliciary o inspoct said property at all tines during construetion.

Trustee, upen presentrlion 10 it of an allidavit signed by Bcn.i:ﬁcinry. sefling torth Facts showing & dufill by Trustor ungder s numbercd
paragraph, is attherized to aceept us true and conclusive all facts and datements therein, and to act (hersest hereonder,

2. Te provide wid marintain insurance, of auch type or types and umounts as 13eueficisry may require, on the improvements now existing or
hereufler erectad ar ploved on said preperty. Such inswianee shull be carried in vompanies approved by Bencliciary with Joss payable clavses in
fuver ol and in forin accepable to Deneficiry, In e eveat of Tosy, Trustor shail give immedinte notice o Beneficiary, who may make proof of
Tosy, und each insurznee company concerncd is hereby authorized and dizeeted to make payment for such bass direelly 1o Beneficiary, instcad of to
Trustor and Beneficiary fointly, aad the insurance procedy, or uny part dicreol, may be applivd by Denesiary, at its option, 1o the reduction of the
indebleduess hercby scoured of to the restoralion ar fepudr of the property dayninged. In the event that the Trustor shall fail fo provide satisfactory
hivard insuranes, e Beneliclary may procury, on the Trusler's behalF, insurance in fvor of the Beneficiary slonc. I insurance cunnol be secured
by the Trustor to provide the required eoverage, this wilt consditwle sn aet of defanlt wider the rms of Uiz Deed of Trusl.
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3. To deliver to, pay for ond maintain with Benceficiary until the indebtedness secured hereby is puid in full, such evidence of title s
1eneficinry may require, including abstracts of tithe or policies of Gt insurnse und any extensions or renewals thereof or supplenwnts thereto.

4, To wppear Inamd defend any actiow e provewding purperting w uilect the securily hereef, the title to anid property, or the rights or powess
of Venelteiny or Trustey;, and shonld Beneliciay or Trustee elect tw uppeir in or defend any such action or procecding, 1o puy all costs and
wxpenses, ineluding cost of cvidence of litle and attorney's fees in u rensonuble sum incurred by Beneficiary o Trustee.

5. 'To puy ut Jeast 10 duys before delinquency ull taxes und assessments affecting sald property, incloding all asscssments upon water
company stock and all rents, assessnients and churges for watcer, appurienant to or used in conneetion with said property; fo pay, when duoe, al!
encombrances, charpes, and liens will interest, on suid property or any pat {hereof, which at sny time appear ta be prior or supecior hereto; 1o pay
ull conts, fees, and expenses of this ‘Truat,

6. 1o puy te Dencliciary monthly, i sdvanee, un amount, as ostimsiod by Beneflelary n ity diserelion, sulfivient to pay all taxea and
nssessiients nlleeting suid property, and all praminms on insurunee therefor, as and when the snine shall besome due.

7. Sheuld Troster il to make aty payiient or fo do any acl as herein provided, then Beneliciary or Trustee, but without ohlipulion so to do
utul without notice ko or demand upon Trustor und without releasing Trustor fiemn any obligation hereol, may: Make or do the same in sucl manner
i 1o such extend s either may deem necessary o protect the security hereof, Beneficiary or Trustee being authorized to enter upon said properly
Tor sueh purpeses, commmence, oppear in and defind wny welion or proceeding purporting to afTeel the scourily bereof or the righty or pawers of
Benetiviary or Trustec; pay, purchase, conlest, or compromise any encunbrance, charge or lien which in the judgment of cither appents to he prior
or superior lierelo; und in exercising uny such powers, ineur any Lability, expend whutever amounts {n its absolute disvrclion it may deem
necedzary therefor, ineluding cost of evidenee of title, employ counsel, and pay his reasenable fees.

8. "o pry immedintely and without demand oll sums expended hepeunder by Beneliciary or Trustee, with interest froim dute of expenditure ot
the rute of ’g___ per num until paid, and the repuyiment thereof shall be secured hersby.

4. To pay to Denchicisry a "late charge" of niot to exeeed A 'I\z ( %) for cach Cute Doliur ($1.00) of
vech payinent due bereunder or due pursuant 1o the aforesaid promiswory notd of cven date hareof Which is more tun i

. days int wrrears. This payment shall be wnde lo cover (he exiya ¢xpense involved in handling delinquent payments.

IT18 MUTUALLY AGRLETD TTIAT:

10. Sheuld said property or any parl thereof be tuken or damugel by reason of any public imprevement or concdlennution proceeding, er
dmnaged by fice, or carthquake, or in any olher manner, Bencliciary shall be entitled to all compensution, awards, and otlier puyments or relict
thwrefor, and slwll be enlitted at ils option to commence, uppear in and prosecute in ils own name, any action or proceedings, of to ke any
compramise or setllement, in eonpection wilh such {aking or damage. Al such compensation, awards, damages, rights of action and procecds,
inchuding she proceeds of ony policies of fire und other insurance wileeling suid property, are hereby ussipned to Beneliciury, who may, afler
dedueting Wierelrom all its expenses, including atlorney’s fees, apply the sume on any indebtedness scourcd hiereby. Truslor agrees Lo execule such
forfher essigunents of any compensitivn, wwurd, damages, and rights of action and proceeds as Benefieiary or Trusies may require,

k1. AL uny time aad (rom time to time upen wriiten request of Beneficiary, payment of its fees and presentation of this Deed of Tyust und the
nole for edorsement (in case of [ull reonveyance, for eanceltation and retention) without afTeoting the liability of piy person for Lhe paymeut of
the indeDleduess seeared hetcby, and without releasing the interest of uny party joiting in this Deed of Trost, Trustes may (n) censent to the
nwking of any map of plit of suid propeuty, (b) juin In granting any casement or cteating eny resielion thereon; (¢) join in any subsidinatien or
olher npeeement alfecting this Decd of Trust or (he fidn or charge thereof, () grant any extension or medification of the lerms of this loan; (&)
revonvey, wilbout warranty, wll or myy port of said properly. The gruntee in nny reconveynnce may be described as ™he persan or persons entitled
thereto”, aml the revituls trerein of any molters or facts shall be congtusive prool of the (rathfulness thereaf, Truslor agrees to pay reasonable
trustee's fees for way of the servicss mentioned in this paragraph,

12, As addilionnd securily, Trustor hereby assipns (o Beneficiary, during the continuance of these trvists, 81l rents, issues, royalties, and profits
of the property alfected by this Deed of Tyust and of uny personal property lovuted theroon, TUntil Trustor shall defuult in {he payuwent of any
indebledness scowred hershy or in the performance of any agreement horeunder, Trustor shall have e might to colleet ali such rents, issucs,
royalties, and profits carned prier o defanlt as ey become due and payable, I Truster shall dofault us aforesaid, Trustor's Fight to eolleel any of
suelnoncys shall cease anvd Dencliciary shalb have Ghe right, with or without teking posscssian of the properly aflucted hereby, to colleet all ronls,
royullics, issues, and profila, Fuilure or discontinuanee of Beneficiory at ony time or fom time o time to celteet uny such meneys shall nol in any
munner affvet the subsequent enforcement by Beneliciary ol the right, pewer, und authority to eolleet the sne. Nothing contained hercin, ner the
excreise of the right by Deacliciary Lo collest, shall be, or be consiruad to be, an aflirmation by Beueficiary of uny tenancy, fense or oplion, nor an
ussnmplion of liability under, nor # subardination of the len or charge of this Deud of Trust to any such tenaney, Jease or oplion,

13, Upun any default by Truster hereunder, Reneficiory may at any time without notice, ejther in persen, by sgent, o by a revsiver to be
agppminted by s court (Trustor hercby conventing to the appoinument of Beneficiary ns such receivar), and withoul regard ta the adequuey of any
secirity for tie fudebtedness herehy sceured, coter tpun and lake possassion of suid properly or iy part (hereof) in its own nane sue for or
ollicrwise collect said rents, issues, «nd profils, including those past due and unpuid, and apply the same, less cosly and expenses of operalion and
enlluction, including reasonable altorucy's [oes, upon any indebtudness seeured hiereby, und in such order as Beneficiary muy detormine,

14, The eatering upon and teking possession of suid praperty, (e collection of such rents, jasues, und profits, or the proceeds of fre zpd
oflier insurance policiew, or componsation or awards [or uny tuking of dwnuge of said property, g the application or release thereal as aforesaid,
shall not cute o waive eny default or notice of defuult heraunder or invalidute any acl done puzsiant Lo such notice.

15, ‘e faiture on the purt of Beneficiary to prousplly enforee any right hercunder shall not operate us o waiver of such right and the waiver
by Deneliciary of eny defuult shall not constitute » waiver of any other or subsequent default.

16, Timie i4 of the essence hereof. Upan deftmlt by Trustor in the payment of sny indebledness secured hereby or fn the performunce of any
ugreement hereunder, ull sumg sceared herehy shnll irmnedialely become dne and payable at the option of Bencleiay, In the event of such
defaull, Beneliciary may exeeute or cuuse Trustes w exceule 8 wiitien notice of default and of election o sause said propeily to be sold 1o satisfy
(e olligations hereof and ‘Trastee shatl Gle such notive for rocerd in each counly wherein said praperty or some part or parcel thereol is siluateel.
Rencticiary ulso shall deposit with Trwitee, the note and el dosuments evidencing expenditures sceured Bersby,

17, Afler (e lapse of such Liroe au muy then be required by law Following the recordation of said notice of defiult, and nolice of defuult and
notice of sule huving been given o8 then tequined by law, Trustee, without demand on Trustor, shall sefl snid properly on the date and at the tine
and phice desipnated in said notice of sale, cithor oz 8 whede or in separate pazeels, and in such arder ng il may determine (bat sabjuet lo any
stalutory sighit of Truslor Lo ditect (he order in which such property, if consisting of several known Iots or pareels, shall be sold), ot public auction
1 1w highest biddur, the purchass price payeble in lasdial meney of the United States at Qe Linwe of sule. The person conducling the sale may, for
any etse he deeims expedient, postpone the sale from time 1o time until it shall be coinpleled and, iu every such case, natice of postponcient shall
b given by public decluration thercot by such person at the time and place Jast appointed for (e sale; provided, if the sulo is postpened foc Jonper
thant one day beyond the duy designated ia thy netiee of sale, notice thercol shall be given in the sume manner as the originul notice of sale,
Trustee shalt excenle und deliver to the purehaser its Doed conveying said properly so sold, but withowt wiy covenanl af warranly, express or
unplicd. The recitals jn (he Deed of any malters or facts shull be conclusive proof of the trulhfulness thereof. Any person, including Beueliciary,
mny Bid e he snle. Trustee shall apply the proceeds of the sale to puyment ef (1) the costs and expenses of excrcising the power of sale and of the
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suke, ineliding the payment of the Trustec’s and attorney's fees; (2) cost of any evidenee of tille procuted in conneclion with such sule and revenue
stomps on Trusted’s Decd; (3) ull swns expended under the torms hereof, net then repaid, with acerued interest at | per annum [roin
date of exponditore, (4) all olher sums then sceured hereby, and (5) the remaindsr, if any, to he person er persons legally eutitled thereto, or the
Trustee, in its discretion, may depasil the balanee of such proceeds with the Connty Clerk of the county In which the sulv fook place.

18, ‘Trusior agrees 19 surrender possession of the hercinabove duscribed Trust properly to the Purchuser at e oforesaid sale, immediately
afler such sade, in the event such posaession has pot previvusly beun surrendered by Trustor.

19. Upen the occuieenee of any deluvlt hereunder, Benelclury shell have the option (o declara 41! sums secured hereby [nunediately due and
payable and forecloss this Deed of ‘Yot i the wauter provided by law for (he (oreclosure of morigages an real property and Beneficiay shafl be
entitled 1o recaver in such proccedings sll costs und expenscs incident thereto, including a reasonahble attorney’s foe in such amovnt as shall be
fixed by the court.

20. Beneliciary nvy uppeint & secessor Wustee ot aay time by filing for reeord in the office of the County Recorder of cach county in which
wid property or some part thereof fy situated, o substitition of trusice. From the time the substitation s filed for record, the new trustee shall
succeed 1o afl the powery, duties, authority «nd title of (he trustee named herein or of any successur trustee,  Each such subslitution shall be
exeenlad nnd neknowledped, and notics thercel shall be given and proof thereof made, in the manner provided by luw.

21, This Deed of Trusl shall apply to, fnurs to the benefit of, und bind afl purtics herelo, their heirs, legatees, devisees, administrators,
exeenlors, suceessors mnd assigns. AlY obligations of "ristor hereandur are joint and several. The term "Beneficiary” shall inean the swier and
holder, including my phedgee, of the note secured hegeby, In this Deed of Trust, whenever the cantext so requires, the masenline gender ingludes
Ihe feaninine ander nenter, und the singular number includes the ploral,

22, Trvstee wocepts this Trust whew this Doed ol Trust, duly exceutcd and acknowlndged, is made o public record as provided by law.
“Trustee 14 not obliguted to notily any parly hereto of pending sulc ndur any other Deed of Trust or of any action or proceeding in which Trustor,
Dengliciury, or Trustee shall be a party, ualess brought by Trustee.

23, This Preed of Trust shall be construed according to the lows of the Swile of Utah,

24. The undarsigned Trustar requiests that & copy of any noliee of defoult and of sny nolice of sale hereunder be mailed 1o him at the address

hereinbelore set forth,
Signature of Trustor

% ?{ Steve Schreck

2001

STATE Ol SR DR UL TN
County of K—\ f\i\) } 55,
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PROMISSORY NOTE

Toan NO. - et e et e
Mavca_20 ol

N Y11 M — , vy
POIL VALUE RECEIVED, Lhe undersigned promisels) lo pay b0 ._&MM\N\NW\/, .

oroeler, h:;tﬁ_hm._ﬂaﬂm.m_uw_s Py — —— DOLLARS, $_.254200 7" ),
tngether with intereal from date ut thorate of e - __.tﬁ_\’l ., —=Dpercent, (__,Lau %) per annum

on the uppsld bulanee, payuble as follows, via: .

. 0)217,000 vt or beove B[w)oz oR \
Z) 27500 atkv 3[3ofor plus 0 b anmally for vp B Seavs pad month]
o .mkl-_ﬂo_lg;mgb_\f

Fy

of the Usnited Staten of Americd, nepolinble and payable at the office of .

in lawiul mmlci

oY 168s.) wlm"CL N.geme ,(A_a2444 . .
withoul defalealioh or discount. All payments hereinabove provided for shall be upplied first en accrued interest and balance to
reduction of principul. Any installments of prineipal %nd interest not paid when due shall, at the option of the legal helder

hereof, boar interest thereaflter at the rate of .. . M l__ __.per anmum until paid.
In caze of default in the payment of uny iistaliment of principal or inlerest as herein gtipulntad, then it shall be optional

with the lega) holder of thia note to declare the entire principal sum heveol due and payable; and proceedings may at once be

institubed Lor the recovery of the same by law, with acerued interest and eosts, ineluding reasonable attorney's fecs.

nliment, protest and demand; and waive notiee of protest, demand and of dis-

The makers and endoraers severally waive prese
any payment thereunder, may be extendod {from time

hosor anl non-payment of this nate, and exprosaly agroe that this rote, or
ta time without in nny way offecting the liability of the makers and endorsers thercef.

This note and the interest th.r:rcon in socurcd Dy a-first mortgage en ) .
Second ”—HU East B Cojrh‘nwwd CM\’{O’V\
Brihhun Uk Bt

Uit 308 Powderhary Lodq&
Varcel H 2427220

ALl

Heveng o St hvock

Mo, 812—MOHTGAGE NOTE~

AWHEN RECTROED PLEASE
MAIE BACKTD -, 23) Nw T, St
Lt WA GTHT
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