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At strarted [ MEMORANDUM OF GROUND LEZASE

THIS MEHORANDUM OF GROUND LEASE is made and entered. into as

of the. &Q day of _MW . 1979, between

MYRTLB - BARKER, an individnal, and MARVIN C. BARKER and

MAURINE s. BARKER, husband and wife (“Landlord“) .and WALKER

'BANK & TRUST COMPANY, a Utah corporation ("Tenant“) .

For and in consideration of the sum of Ten Dollars, the
rents reserved and the terms and conditions more partlcularly
set forth in that certain long form Lease between Landlord and

Tenant dated as of the date hereof (the “Lease") and other good

and valuable consideration, the receipt and sufficiency of

which are hereby acknowledge by Landlord, Landlord hereby

leases and lets to Tenant, and Tenant hereby rents Erom Land-

.lord, upon and subject to all of the terms and conditions set

'Eorth herein,'the premises ‘at 2575 North 400 East, North Ogden

éity; Utah, the legal description of which is attached hereto
as Exhibit "A" and herein 1ncorporated by reference, together
with all easements, rights~o£—way and appurtenances in
connection therew1th or thereunto belonging, {all of which are
heteinafter referred to as the “"Premises").

1. Term.« The preliminary term of the Lease commenced as
of the date hereof and shall expire on the date of opening for
business ’ to the public of Tenant's new building on the Premises
or June 1, 1980, whichever is earlier. <The original term of

the Lease shall commence on the expxration of the prelim;nary

recm and exbire at midnight on January 31, following the
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_expxration of twenty-fxve {25) years Erom the date of commence-

ment of the original term.

2. Option to Extend. Tenant, at. its option, may extend

the term of the Lease for not. to exceed five (5) separate and
additional consecutive periods of Ffive (5) years each. Each
such extended term shall be on the same terms and'conditions
and at the renkt set forth in the Lease. Each such extension
shall ba exercised by giving. written notice to Landlord at
least ninety (3%0) days prior to the expiration of the original
term or any such extended term. Upon such exercise, the Lease
shall be deemed to be extended without the exXecution of any
further lease or other instrument.

The Lease also gives Tenant the Ffirsc right of refusal to
Purchase the Premises upon Landlord’s desire to sell -the same.

All the terms and conditions of the- Lease are incorporated
herein by reference as though set forth fully. In the event of
any conflict between the terms herecf and of the Lease, the
Lease shall prevail. '

Inguiries regarding the Lease may be made to the Parties at
the addresses set forth below.
A IN WITNESS WHEREOF, this Memorandum of Lease has been

executed as oE»the date Ffirst above written.

17,
rtle R. Barker
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ST © -.WALKER BANK & TRUST. conpamr,

: . ‘a Utah corporation

175 South Main Street
Salt Lake City, Utah 84111
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EXH1IBIT “A“

Part of Lots 15 andd 716, Plat "B" NORTII OGDEN SURVEY,
in North Ogden City: o

Beginning at a point on the West right of way
of Washington Boulevard, 254.69 faet Norxrtch

0°15°' East, from the Southeast Corner of lot

48, Plat B, North Ogdcn Survey said said point
is also South 0°15° wWest, 409.93 feet and : .
Noxth 89°45° West, 66.00 feet from a Monument

at the intersection of Washington Boulevard

and 1600 North Street and running thence North
89%45' West, 170.00 feet: thence North o®1s"*
East, 210.00 feet; thence South 89°4S*' East,
170.00 fcet to the West right of way, line of
Washington Boulevard; thence along said right

of way line South 0°15' West, 210.00 feet to the
point of beginning. -
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STATE OF UTAH
COUNTY OF ‘sh‘sf;{:‘:x/: o8- , :

Before me, . ¢ i 2o afﬁ?fiészﬁez4 s a
notary public in and to: the above referenced county and
state appeared M!RTLE R. BARKER, MARVIN C. "BARKER and

'VMAURINB 5. BARKER, who upon being duly sworn did state that
_they did execute the foregoing Memorandum ©f Ground Lease as
»{a Eree and wllling act with the intent that they be legally
'B;;Ad by the same. T -
' Dated this _72%¥ aay of jﬁ Lfermfeo -, 1979,
'%iiﬂmﬁx COmmisslon Expires..A
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- STATE OF UTAH B

couwrr OF SALT LAKE) a8 _ o ) %
- 1, LI Eraslrs , a'notary public §
in and for said county and state, certify that on the éfﬂf %j
day of Lon bl ¢ 19 77, personally appeared before %:
me et T Frrirpees + who being by me duly ?§
sworn did say that he, the saigd /éLKZZC>;7T Frreea gé
is the Se, &£§5_45225/&wzf7" of Walker Bank & Trust g?

Company, a Utah corporation, and that the within andg

foregoing Memorandum of Ground Lease was signed in behalf of

Vo e gt

said corporation by authority of a resolution of its Board

of Directors and said st ST Lergees duly

acknowledged to me that said corporation executed the same

as its Eree act and deed and that the seal affixed is the

‘seal of said corporation.

witness my hand and official seal as of the day and

A R A LA 33 ek o
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year above written.

Oy

/ \gzw/g

NOTARY PUBLIC:
Residing at salt Lake 01ty, Utah
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