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RESTRICTIONS CONCERNING AFFORDABLE Hogswa UNITS NON
= AT
> mn@\iz HOLLOW VILLAGE \»\3

N
This Restrictions C&%e\-mng Affordable Housmg
“Agreement”) is made andﬁntered into as of the 26" da}éof
Date”), by Bear Ho&bWVlllage Restoration, LLC, a@t&’n
(“Developer™), and Summit County, a political subd1v151on of the State of Utah, by and through
its Board of Ccﬁnty Commissioners (the “Comrty”)
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N\ The Developer ow;ns ﬁcertaln real property €]
Planned Area in Summit Cp@f@gﬁtﬁtah (the “Village SPA™), (¢! MQ
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Ujiﬁ:s at Bear Hollow Village (this%<\
Ay, 2006 (the “Ef:ﬁ& ‘

limited lia 111ty company: 5\\»
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in the, ﬁear Hollow Village Spemallgx (0

The prope @ w1th1n the Village SPA s %ubject to that certain Amen\d%d and
Restated Devclopn(ent \Agreement dated October

Q\Qﬁ%)? which was recorded m\ﬁte@fﬁce of

the Summit County Recorder as Entry No. 678624, in Book 1580, Page 353, as subsequently

amended by /ghg \Second Amendment to theﬁﬁear Hollow Village Specially Elanned Area Plan
Qper on April 12, 2005 and ,reeefded in said Office
386, in Book 1757, Page( \8§35V (collectlvely, and as
\the “Development Agreeme

Develo meni{Agreement executed by Dey
on December 12, 2005, as Entry No.(7
subse@uently adopted and amend

), “which requires, among

r things, that certain affordable housing Affordable Units be eﬁgstructed in connectmn wn% \Q
DES oN

/\\V
C.

% {\@ development of the progéiiy\mthln the Village Spa. (\%\\ Nt

/’\\

Pursuantc ti;the Development Agreemeng\the Developer agreed to cqrrstrtrét and

sell certain condomnuUm units within the Village" S})a as affordable housing unlts) 'All of the

Second Am
and foux\( )

units designated as “Category A” Affordable Units have been previously built and sold. The

d%jent to the Development %gi‘eament designated the twelveé@ 2) “Category B”
ategory C” affordable homng Affordable Units to be cor
and.i in ﬁieBear Claw condomlmums, és/set forth on Exhibit “A”, wlgfch 1s attached hereto and
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meoljporated herein by this referencefthe “Affordable Units”), in Qr&e*r to satisfy the Developer’s (,\

0 \@hilgatlon to construct afford
%yAffordable Units compns1

i‘\> attached Exhibit “B”. ﬁ)
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Affordable ts.
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%}iﬁp housing units in the Vlllage\
‘the Category B Units and thé« Category A Units are set fqr%}:?

The Déveloper and the County desire: o enter into this Agreement o establish the
affordable housing covenants that shall encumber and govern the sale and jownership of the

+ SPA. The designations o,ﬁtl’[@p

o) |
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(5" AGREEMENT &L
AN PRI R i/\
R /\@) NOW, THEREFQR‘E‘, in consideration of the- foregomg and the covenants, @ forth

herein, Developer here%%r submits the Affordable umts\ pursuant to the following rer{m\ctrons and
covenants: 1
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1. Dglzr@ITIONs ROL RON oV
/ N ( e \\ o) /; © RS </€ ( Q)
”\ 1. f County means the Suqﬁ'mt County, Utah. Actions to | Be “taken or decisions to be < N 4
méde\\by the County hereunder aré to ‘be taken or made by the Boar& of County Commlssmner§ © Y
r\\%f the person, County emgltfxee County department or p1’1;<r§1€qzrarty designee selected b L‘\the\
> Board of County Comm1s;mﬁers to carry out such respon§1b1ht1es or to administer, generaﬁ \\the

/\J(\y affordable housing progrég)rs for the County. Y & e Q )"
AN \ O \ \\ \\ AN O
) < S \S)

1.2 Emnlovment Qualified Buyer means a buyer that does not quahfy as an Income
Qualified Buyer | but who is employed in Summlt County or is currently rentlng property situated

in Summn; Qo;dnty as their primary re31dence )V

\ ) )

/\\\ 1 é First Mortgage mearr& a Mortgage (as defined m\Secﬁon 1.6 below) havmg N 1\

pmoﬂty as to all other Moﬂgage%eﬁcumbermg an Affordable Umt or any part thereof or 1ntere \<\ 2

/\\ \k

R ;9) 1.4 Income @uahﬁed Buyer means a buyer orbuyers earning (on a combmedbésrs if
Q)™ an Affordable Uniti 13, bérng purchased by two 1ndi\\bﬁiials jointly) no more than erghry percent
/ (80%) of the Summlt County, Utah Area Median Income, as determined by the U. S. Department

of Housing a.r:rd Urban Development at the tlme of reference. =\ Hfiig\\\

\ ’
4 -
\/X

/ \ { \K / v .
< Cf 5 “Maximum Sales Price Qﬁe/aﬁs ?he sales price for each of the Affordable Units, as N <:<f ,%Q
set /forth on attached Exhibit “B’/\,\\\as of the Effective Date, and as thereafter adjusted in <\§\\>
<aﬁ&;(—)(dance with the provisions oiSe“ctlon 2.6, below. X NS4 ; e
>(\\>O\\ »\\2\ \“A; <\¢§\K /\v
i; 1.6  Mortgage ;ﬁeans a mortgage, deed of trustésr\bther security instrument (1neiﬁd1ng
a seller’s rights under«é\contract for deed) by whlch &n&é(ffordable Unit or any part- mverjeof or

interest therein is encumbered QO

— \J/ N /

N

2. SELL‘ING THE AFFORDABLE UNI’IS A Ay

0 O) Y ¢ (\4,) )
(0) \ /j I A |
- ‘ } Offer In the event that @riy owner of an AffordabLe (lmt (‘pOwner”) other than N (p}; |
De per desires to sell an Affor;iable Unit, such Owner shall ﬁ;st offer the Affordable Unit to (\§
o o (O
h ounty at the Maximum gales’ Price, by delivering a Mw notice of such offer to thg\
Q %\ ounty (the “Option”). Tl:tg < date the Owner delivers suchtgrmrce to County shall be the(@@
0 Date”. I~ e
_(© (o ©)

(\J/ )
. /\\ S /A\\\:/ /\K_/
NS QLD QY A

2.2 Optforr/to County. The County sheﬂMrave thirty (30) days after fheffffer Date
(“Option Perrod”) to exercise the Option by, delivering to the Owner written notice of the a
County’s e&e&rse of the Option (“Exermse Notrce”) County shall use its. best efforts to notify “ \N
A

the Owner of whether the County wrll&x’emlSe the Option as early as @%ka within the Option A (ONS ‘
Perio d."If the County elects to exerqlseihe Option, the County shall complete the acquisition of & (&
\\\ o (g\\\, o (/Q \i}> o ((\\
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{ f\ﬁfhﬁ Affordable Unit by paym%gﬁhe Owner the full Maximy
C‘go “after delivering the Exercm*q?Notlce If the County (i} not;f s>the Owner that it will not e>

G,

\(\)\)

Q< w\\seétxon 2.4, below). AR

(o)’
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( 7

\X)uahﬁed Buyer willing to gay\ﬂie most; (2) the speed w1tl(;§k@1ic

géig

o> pre-qualified for sufﬁc1entﬁﬁ*ancmg to purchase an Afforda;(i}e nit.
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@Tes Price within thirty (30

the Optlon (ii) fails to! dbhver to Owner the Exermséngotlce (or notice that it will-
exercising the Optmn}\thln the Option Period, or (iif) exercises the Option buﬁfﬁlﬁ to close
within thirty (30) days after delivering the Exerc1se Notice, the Option shall automatlcally
terminate with- respect to such sale or offermg for sale, without the need Ior further notice or
documentatidn S o)V

(O (O a
( N N \ \ \( N~ ~
/\\\ 23 Sale to Qualified Buyér “Upon termination of the Oﬁtlon as provided in Sectlon ): \

2 2 the Owner shall have the ng;@ to'sell the Affordable Unit tQ aQuahﬁed Buyer (as defined m

\
><

A
JERN
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o
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24 QuahﬁetiBuvers The County shall I]:Lalpgﬁfl at its office a list (“‘List” qu;persons
meeting the Countys, réqulrements for qualified ﬁhrc}fasers of an Affordable Unit { ‘Qualified
Buyer”). Therp shall be two classes of Quahﬁed Buyers: Income Qual;ﬁed Buyers and
Employment ahﬁed Buyers, as defined 1nSe¢t10ns 1.4 and 1.2, respectlvel‘y \ There shall be a A=
separate. Ia;sts<ma1nta1ned for Income Quahf'@d Buyers and for Empl/oymetg( (juahﬁed Buyers. ‘
Each Lfst shall rank the Qualified Buyers on such List according to the following criteria: (1) o\

the amount of the purchase price ﬂ;at the Qualified Buyer is wa:lhng and able to pay, which - i >
@nﬁgﬁnt shall not exceed thﬁ:> Maximum Sales Price, with,, th&ihlghest priority given tomth@y'

ch the Qualified Buyer is Willmg
and able to close the transaction, with the highest pI‘lOl‘ltY( given to the Qualified Buyer WI‘DO can
close the fastest; and%&}\ﬂie date that the Qualified Buyer applied to be placed on the\}ﬂst with
the highest priority given to the Qualified Individual with the earliest appllcatlon\date Equal
weight shall be given to each of the above criteria in ranking Qualified Individuals; however, in
no event shaﬁ 1h¢ seller of an Affordable Unit be obligated to sell to a Quéhﬁed Buyer who is R
not w1]111@n orable to pay the Maximum | Saleé Price for the Affordabqullnit\bemg offered. The

Co shall have the right to adopfwhtfen guidelines and pohc1es%o ‘more specifically regulate \\
el(lglblhty, so long as such gu;ldehlfe;vand policies are consistent® wrth the criteria set forth above, &O >
@r order to be placed on the Li‘sga’Quahﬁed Buyer must d@]@ﬁ\g@@ﬁ‘j the County evidence of lqéjg >

A0
AN
/9
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"G @

2.5  Sales to\{)uahﬁed Buyers. First p@iﬁy shall be given to Incqm@@uahﬁed
Buyers. If the Coun‘ty does not exercise the Optlon the Owner of an Affordable Unit shall
exercise reasonable efforts to negotiate a sales contract for the Affordable &mt based on the
ranking of;lnc\fSMe Qualified Buyers. If the;:@are no Income Quallﬁed B&}geﬁrs on the List, or if P
the Ow@ms‘ not able to enter into a coiﬁmermally reasonable contract tQ sell the Affordable Unit ( }}/
to axt@ncome Qualified Buyer w1thm thlrty (30) days termination gf\ihe Optlon the Owner shall L~ §
&@/fexemlse reasonable effortsﬁ(niﬁegotlate a sales contract .ﬁ@xdehe Affordable Unit wﬂlgj a,m\v g

ployment Qualified Bu, @m\ﬁjased on the rankmg of E ?Lt\)yment Qualified Buyers Qg the
List. Without limiting the- erality of the term, a “commercially reasonable contract” @ﬁﬂ be
the form of Real Est e“\?PuIchase Contract approved%yctﬁe Utah Division of Real Esk@for the
sale of residential p\rbp)erty, and that calls for an earnest money deposit of at least ohe percent
(1%) of the sales price and a closing within notmore than forty-five (45) daysalﬂer the contract
is entered 1ngo,\ ) A
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O Sale to Non- ed Buyers. If there are no ified Buyers or if, after usi @
k% reasonable efforts to sell t fordable Unit to a Qualiﬁp uyer, the Owner has not e%@ﬁ9
into a contract to sell t fordable Unit to a Qual&%@uyer within sixty (GOWI the

@ termination of the , then the Owner shall ha@ right to sell the Afforda it to any
. person at the Maximum Sales Price.
= ) Q%

2.7 <° Sales by Developer. Not\?u@.a}&dmg anything to the co ity contained herein,
the obligation to sell to a Qualified Buyer pursuant to Section 2.5, above, shall not apply to the @@
Developer’s sale of Affordable Uni {the Lodges Condomlnlums ut shall apply to all sales of X
Affordable Units by O er the initial sale by the eloper The restrictions @
~(“%Section 2.5 shall apply wﬁhe of all Affordable Uni e Bear Claw Condomlgggng?

© whether such sales are m the Developer or any sub nt Owner ©

@® 2.8 MaX\&@Sales Price. In no event @% Owner sell an Affordalﬂ%ﬁ%lt for an
5

amount in excess of the following: (i) the Max um Sales Price, plus an increase of .25 percent \
(0.25%) of s prlce per month from the tlve Date, plus (ii) the cost g?%ermltted Capital \ﬂ
Improver (as defined in Section b @ d (iii) the cost of sales co sions to be paid by ) @@ |
Owner onsuch transaction (not to excééd 2%) of the sales price. The aser of an Affordable 5 1

&
Unit (“Buyer”) shall pay no more as set forth in this Seciﬁé\g%> and shall not pay any real &

e commissions, seller ¢l costs, or other capital rovements attached to Od@
| ffordable Unit that are n itted Capital Improveme Buyer shall pay for all ¢
‘ (0)v financing obtained to purchase the Affordable Unit, the clusmn Fee (if applicable to such
@@ Buyer), and all othan costs customarily pal@@rchasers of similar prop@ ummit
“ County. “

\ \
- PERMITTED CAPITAL IN@NEMENTS 6ﬁ/\ Q%}
/x Ox , @ ~ (oxwl a@ |

& (a) General. As-discussed in Section 2.8, abov dition to charging the X

4 Maximum Sales Price, wner may also charge a er for the cost (“ am@
O @ Improvements Char capital improvements @ned on Exhibit “C” w %

A attached hereto ncorporated herein by (i s> reference (“Permitted
© Improvements™). (The Capital Improvements Charge shall not exceed ten perc t(10%)
@@ of the Mam@%ales Price, unless otherwi roved by the County as s below.
7 All such Permitted Capital Improvements installed or constructed over the life of the

1mpr0ye§hents to the Affordable Unm%‘ali qualify. The Capital Impf(\)vements Charge

\
pe itted by this Section 2.9 shal ’c culated on a cumulat:gﬁﬁ}is )apphcable to the @ ﬂ
“ / i/

(original Owner and all subse Buyers, and shall not exce e maximum dollar
amount set forth in this S;@ 9. The cost of Permitted ital Improvements shall be

. @@ depreciated on a stral%ht asis at the rate of ten perc 0%) per annum for ten (IQQ <>
%&% years commencing one (1) year from the date of
The total amount ;
‘ cost of such improvements. Notwithstandi yt ing to the contrary cont
| @ the Count at its sole discretion,> approve in advance Permi Capital

Impr ﬁnents that will result in C%Etﬁl Improvements Charges exceeding ten percent \|
¢ |
i

allation of each improv

(IO‘V he Maximum Sales Price cess Capital Improvements ges”). If Excess \\N
Improvements Charg t approved in advance by \e@County, an Owner o @/@ |
( not charge a Buyer fo rtlon of the Excess Caplt%ﬁ;rﬁrovements Charges that

3@%@ : @§> 5 @@ %

é&% MWEST #6377824 v10 Qé%% 4 k%
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o D : \\ D" QN D
X o (0> XCx XCE
/,\(53«\(;’5;\;\3\ exceed ten percent (gl%)vof the Maximum Sales Pﬂce\ The County shall have<§g e
N discretion to allow &X&gallow Excess Capital Imprm(eh\lents Charges. \”5\ S
/,C\) AN /\ \/
Q \‘“/’ /\(9) /\(\ o) KC/
AN (b) \?Ex@lusmns Permitted CW} “improvements shall not m{;ihde any
— changes or additions to the Affordable Units made by the Developer durlhg the initial
constructxon of the Affordable Units. 4;1\4\ 4 /x
(()/‘ \/ ”O)\/ <C)\ \V P </Q\\) \‘
J(c¢)  Qualifications. In drdef to qualify an 1mprovem@h§\asﬁ Permitted Capital (&
\Infprovement the Owner Im\stwﬁlrmsh to the County the\\foﬁowmg information with < \ —
(¢ W respect to the 1mprovem@<nts/whlch the Owner seeks to° kq@u\de in the calculation of then
N Capital Improvemer(:étgg \\ %\ (& A%\\
{fl\\/\ \ 0
A ® @ Original, or duplicate receipté to verify the actual costs cﬁqiénded
RN by th&OWner for the Permitted Capttﬁl Ti*hprovements '\ \\?>

N/ %

-~ ( (ii)  Owner’s afﬁda\aﬁ\venfymg that the receipts are! Vahd and correct S
¢ (>, \V RON
eéelpts tendered at the tl/m;ggi)ui'chase . (o NOSN
<\\¥/ @(iii)  True ﬁncfi?orrect copies of any building perm1t or certificate of . — |
0 © occupancy issued- lsgythe Summit County Bulldmg sartment with respect to thg\‘sy\ _
AR Permitted C@}%@ Tmprovements. AR e \w\ =
‘ ~L (1v)”) Out of Pocket Costs. 1 éaiéulatmg the costs under thxs(Séctlon
QY)Y 2.9, @ \}he Owner’s actual out of }i@@két costs and expenses shall bejehglble for
- inclusion. Such amount shall not include an amount attributable to the Owner’s 0
<proﬁt labor (sweat equity Q% to any appreciation 1n,\the value of the T

o\ \m{provements ~ \\? v

)
\ /“ <
/\ ,Aw/x (/A o \ / ;\O/\J W

PN 710 No _Guaranty. NQTHING HEREIN SHALL: BE CONSTRUED TO }\\\ ‘
CONSTITUTE A REPRESENTATION OR GUARANTY BY! THE COUNTY THAT THE ("~ |
\Q’WNER SHALL BE ABL% “TO SELL AN AFFORDA(BI@ UNIT FOR THE MAxmigM |

f ~ SALES PRICE. 5 5 @,

/ \[ % e \\4 VAN
ALY /\\(C‘\> ALY
N

Q) 3. RENTING“T\HE AFFORDABLE UNITS )~ Q)™

3.1 _<Limitation on Rental Rates and’ R rms. The rate at which the aner shall rent the /(x

Affordable f;fﬁits/ shall not exceed the Maxi mjn ent, as defined below. (\ LN

o \\ ,\' ( N \\ N |

A \3 2 Maximum Rent. Fopﬂge purposes of this Agreemept\w“Mammum Rent” shall be ‘

ﬂﬁ> ¢ombined total of common assessments, dues, taxes, msura;ice’ and maintenance, plus tl}ef\\} }

f@ \greater of: (i) an amount equal’ @thlrty (30%) of the area nagdiaﬁ income for Summit Courity as’

/5> defined by the Utah Dep yent of Housing and Urban [}eweiopment for Category B Aff Ble
. \f\/cs/ Units (as designated: QnExhlblt B) or an amount q qual to Twenty four (24%) ot%(hg\\rﬂedlan
AN monthly income for Summit County as defined by ihé 'Utah Department of Housing and Urban

Development for Category C Affordable Un1t§ (as designated on Exhibit B) or (ii) the actual i

monthly mortgage payment (principal and m;p Lst) being paid by the pre;r of the Affordable SR

Unit. (00 NON ~ (o) AN

N @ QL \\/\ o (&/ & D
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R\ 2
:&\ey @\”g\f
(o) The term of this He@d Restrlctlon shall commenpg as ‘of the Effective Date and shall)

| QNS continue in full forcc\gh& ‘effect in perpetuity unless\teﬁﬁ(\fnated sooner by the agreeme\;f of the
S Owner and the County (the “Term”).

/\\\ /\x /\3\

5. ENFORCEMENT ) U w\? R

NOX (Q N > ( O P Q/
{

; A \The County has the right to moni%?)r compliance with the terms efthls Agreementandto <. -
er&ise all remedies available abl@%nd in equity to ensure com;phﬁﬁce by the Developer and © Q\) ’
N Gil}?successors in interest. Q N &8

(<

\A\ p \\\ AL NEZQ\
O N\ (O D SY N
| (G NS LS G

|

/\
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()" 6. MORTGAGE RRQ)TECTION ROX ROM
N S NS NS
N 6.1 Subordrnatlon to First Mortgages. Feﬂowmg the initial sale of each Affordable
Unit from the (Developer to a third party gjhrchaser this Agreement shall be subject and

| subordinate: m) all respects to the liens, terms, covenants and conditions of the First Mortgage

w1tl*R)yt\hm1tat10n all sums advanceﬁ\fo he purpose of (a) protectmg or further securing the lien j’\\\ e
of( thé First Mortgage, curing any (defaults by the borrower under the First Mortgage or for any
A\&\ er purpose expressly B@Emméd by the First Mortga e;/\\ér (b) constructing, renovatmg?\
,fg repairing, furnishing, ﬁxtytmgor equipping such Affordabh; .
~LO) F\‘V)/‘
& O Ok O
- 62  Option to Acquire Unit from First Mortgagee In the event that the holder of a

encumbenﬁg\Such Affordable Unit an Tﬁﬁmadvances secured by the(@rstMortgage, including (c (@N

First Mortgage:takes title to an Affordable Umij y way of trustee’s sale, foresthéure deed-in-lieu < \
of foreclosuré /of other legal means, the Ceurgt)y shall have the right to pur e’such Affordable »€\>{%’ v

Unit bﬁ@@nﬁen notice to the holder. of tEg First Mortgage within th}rt%(‘%) : ays of the date that (O

the thder takes title to the Affordable Unit (“Exercise Period”). 'Rhe purchase price to be pa1d 2\\
y\tﬁhe County for such Affon&a%ié Unit shall be equal to t &Iesser of (i) the amoun; of\
| ‘%yautstandmg principal and \Qﬂ@gﬁdvances secured by the, Ej@“Mortgage or (ii) the M
RGO 3> Sales Price, plus (in elt}@r >event) the sum of all taxps;\dnterest insurance, title insuta “ce,
. Q{_\y attorneys’ fees and any\ -other costs incurred to recoweqm}ie Affordable Unit throu @Nrustee ]
NS sale, foreclosure, de&\iain-heu of foreclosure. In the\gvent the County timely exercises such right
to purchase the ‘Affordable Unit, the County shall close on the purchase by tcndermg the full

purchase pn@e?hprefore to the holder of thgf?sg; Mortgage within thirty (3@\da;ys following the

ate ounty gives notice its intent to acquire the or e Unit osing ~(0) 3
d the C of s he Affordable Unit (“Cl AN

Dea@hhef’ QA ‘Q” o D N
EXCR RS O f &«g:f ENC
R (& ey
25 6.3  No Impact éﬁgFereclosure Sale. The foregoiﬁé rovisions shall only apply@fgﬁ e
D
| @ “ event that the holder of aihrst Mortgage takes title to- ﬁf Affordable Unit by way of trustee’s
NS sale, foreclosure, d&écfai}r lieu of foreclosure or other\&{gal means. Such prov1sg@h§ “shall not
- impair the holder of a First Mortgage from causmg “ari Affordable Unit to be sold a’tﬁubhc sale,
by way of Judmal or non-judicial foreclosure.(\In the event of such public fm*cclosure sale the
County shallhave no rights greater or dlﬂzgi‘gn than others bidding for ﬁ@hffordable Unit at
1\ \ <> \\ A (O)N N @
‘ such sg{l 2 {c \ 2 (Cx~ (Cx=
: \ N &\\\\ N ;\\\\\ N f\}\ e
| EXC O O EXC
L8 )\> O (S o) (?;V FOA Ay
S CRAS 6 AR AN
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f Agreement Upon Foreclosute: - In the event that a purchase{e

( /\CJ
(6/\ D

w, S Tennmatlonag

6.4
than the County acqulrege‘aﬁe Affordable Unit at a pubh@oreclosure sale, or if the hol@éf of a
First Mortgage ac nfes an Affordable Unit and%@e\(founty does not exerc1sa§”tﬁ ‘option to
purchase the Affordable Unit by providing wrltten Totice to the holder of the First Mortgage

within the Exercise Period and closing on suc purchase by the Closing Deadline, as described
above, the,rf {hevprovmons of this A rﬁe}:ﬁen automatically termmatcﬁiyﬁhvrespect to such
Afford@BleUnlt In such event the owéerdf such Affordable Unit may, but shall not be required
to, f;\\ta in the Office of the Summlt/\Cpunty Recorder an affidavit Qn\cher notice of termination, A\\
rgsftmg the events giving I’lS? \t&fihe termination of this Ag;teefnent with respect to suc \u>
@‘Q\\ﬁ?ffordable Unit. Any sué}@i;ermmatlon of this Agree émt”Wlth respect to any pam@@ar
0 Affordable Unit shall not, ect the continuing enforceabi. ity of this Agreement with re§p§& to
other Affordable Un(es < Any person, including the thQer ‘of a First Mortgage, its suqcessors or
assigns (other than the "borrower named in such First Mortgage or a related éﬁmy of such
borrower), receiving title to an Affordable Wnit through a foreclosure or.deed in lieu of
foreclosure mf q\ First Mortgage shall reccl(ve itle to such Unit free and qi@\ar of the terms,
restnctmns zin‘d covenants of this Agree?&n\t\o (4
o \
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7.1 Default ﬁ} e event of a breach of

vf the terms, restrictions or¢ Qévenants

0 ‘have no personal habll;tyf&ieﬁcxency or recourse li

hereunder by the ownet of an Affordable Unit, the Cminty shall be entitled to 1njunch§/e relief, or
to any other remedy available at law or in e gmiy for such breach. The prevailing party in any
dlspute herqunﬁ@fr shall be entitled to recovzpm ir reasonable attorneys fqes%@d costs incurred
in co ﬁc{ttg)h/ with such dispute, regardIeSs “of whether litigation is- pur;ued by either party. ()
Foll(xwmg the proper transfer of an \A\ﬂ"otraable Unit by the owner tl@re@f/ in compliance with the «\\ S
tennswand provisions of this Aggé@ﬁ%nt the transferor of that, Affordable Unit shall have no (
o Qﬂ;ent with respect to the solg@é{ﬁbﬁfable Unit.
(/y \\

7.2  Severable( Obhgatlons and Liabilities. Th9 parties understand that Afforxiable
Units may be ownqeﬂpy “different individuals and entiti es The Owner of a particular Af?ordable
Unit, and that Affordable Unit itself shall not be hzh) for, or encumbered by, the 6§ﬁgatlons or
liabilities undcr%hls Agreement associated w1thVany other Affordable Unit or Qﬂyner of any other
Affordable Ul@lt RGC ) \ <o

Ve f ( C N 9

\ 7 3 Non-recourse. Oncathé Affordable Units are 1dent1“\ﬁed én Exh1b1t “A” and this

Agfeement has been recorded in the jOfﬁce of the Summit CounW\R%order the various owners). (¢
ﬁ:l%mbers directors, officer Afpﬁhﬁgers employees, agents and {;ﬂ}ftractors of the Develope(r@[aﬂt >
i under this Agreement, "
Developer’s liability undg?/thls Agreement shall be limi éd solely to Developer’s 1rk¢re§? in the
Affordable Units anﬁ ﬂlé proceeds therefrom. Developm agrees and represents that\és }ong as it
owns any of ths; Affordable Units, it will disclose to potential buyers of sug%h Units that the
Affordable Uﬁiﬁ are reserved for affordablfs(ﬂlfq sing purposes and are subje,cfttp the restrictions
set forthmihgs VY :

greement. Nz f 3
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.8 CHOICE OF LAWQ N ?»o\ © / >
,/F\\;/ v / \ii\ (\;
(0 This Agreement;@ be governed and construedd@accordance with the laws of tﬁ tate
QL £ O \ \ AL
AN 0 Utah AN AN > AN
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9. RECORPING AND FILING; COVE.F&ANTS TO RUN WITH THE AND [J’f&
\

\ j /J V ,\// )

9 1Q/ “Recordation. Upon ex t10n and delivery by the Develbper and the County, this (¢ /%;L’ N
Agl“ee\merit shall be recorded and ﬁled in tlle Official Records of Sufnn'itt County, Utah. QL

Nk (0 < ©

o (& 9.2 Covenants Run with the Land. Developer tgténds declares and covenan O(g
(@\%ehalf of itself and all flﬁir% “Owners of the Affordable@ ﬁts that this Agreement an

/\\

- _.~\9" covenants and restnctlons>set forth herein, regulatmg anﬁ/restrlctmg the rents, use, oq;ulbancy
‘ Q\\;\\,\EQ and transfer of the A?fordable Units shall be cover(ants running with the land and dmprbvements

- constituting the Affordable Units, for the benefit of the County, shall encumber the Affordable /
Units, and shall%e binding upon Developer, and\all subsequent Owners of the- &ffordable Units. - \\
|

\ N
<y/’k /lf/ \) <(,7)\,\ ,/\’( B

N /

; 0, /?j\\“ 10.1 Notices. Any ancf a}lf notices and demands \a:ny party to any other partyo/ﬂ X
(Q/\‘tei‘:[ulred or desired to be giv hereunder shall be in wr1t1ng(éadyshall be validly given or m; \1f\
/ﬂ%\% “deposited in the Affordabie Jnited States mail, certified ob\%freglstered postage prepald eum
«\fﬁ;@ receipt requested, sent h&t)ﬁederal Express or other s;nﬁl’ar courier service keeplng re ds of
N \g\’ deliveries and attemp}ed deliveries, or served by“f@;ﬁ ile transmission. Serv1qe hy mail or
- courier shall be concluswely deemed made on the first business day dehvery is attempted )
Facsimile tre issions received during npglﬁel business hours on a bu sfmﬁss day shall be !
ve

///—\\j
deemed maﬁdg the time of receipt. Facsimile transmissions not reefe

)

L

N

_F during normal NG
busmeé\é hours on a business day sh ll(bexdeemed made on the next btﬁ\élness day Any notice or N GL{SV/

demat;d to the Owner shall be add @sed to the address of the Owher appearing on the County /\\
taaxet’ecords Any notlce or dem id to the County shall lgenaddfessed to the County at the“\>

\/

(E&\followmg address: %\\f - /»w (\ag&f/\
O ’o\) v t) ROX
N \5\ @g{}* Summlt(lqun y Commissioners \A\&\\
RN \ NN
\\ \/ <§\:>/‘ P O BQ\X/].QS <§;:>//"
i <’::;XA\ Coalville, Utah 84017 /\1&4\ A
| Q\ ~Atin: Chair &V RON.
- é\ O p /Q ) Fax (43 5) 336-3046 - @\,\:> ﬁf ,2\9/) S
) & \ — <\\ o
Ihe ies may change their respeqf;ive addresses for the purpose pfmecelvmg notices or /\({}}>
A dei:nands as herein provided 0y, aertten notice given in the marmér aforesaid to the others, 0. N
é@ ““which notice of change of @ ess shall not become effectl'?é;hewever until the actual recég%ﬁ\\
\(/ )° thereof by the others. (0~ ~C O ROM
\<\\ \\ N < \<\E\>7 < \\\\ \~ o \A\<\E\>i
) ) N \ N \ N
N 102  Satisfaction of Development Agreement The County acknowledges that the
designation of the Affordable Units by the Dexéégloper as affordable housing, and the recordation Pl
of this Agrgement in the Office of the SumrmﬂCounty Recorder, shall sq;fl:s\fy the Developer’s Q) \
affordz@éﬁhoﬁsmg obligations unde{fth%/ Development Agreement/ C ‘\Detfeloper agrees and K“A/)C/) ~
/ﬁs\\\/ — /’/\\\> /ﬁs\\\/ - \\\ N
& 8 > 82
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R Cw (rey presents that as long as it g{;@a \(iﬁy of the Affordable Uni k Uﬁlll disclose to potential bttyeg\ a
/ S >“of such Units that the Affotdable Units are reserved fon\ ordable housing purposes @.1{61
. \\Q " subject to the restrlctlonséét forth in this Agreement. > <\>O ) \\\>
QO \ N\
) N> O \) \ \ \ )
> 103 Successors. Except as otherwise pr0V1dcd herein, the pr0v151ons and covenants

contained herem shall inure to and be bmdmg upon the heirs, successors ﬁnd assigns of the
partles. )V <V @ v
r/o AN e © AN @ ON
NS 1@4 Third Party Beneficiary. This Agreement is not 1nte{nqkd to confer rights on third
PN @) NG D (O O \\: ’
’ Q\yiés- | gﬁ ) (Cié/ Av .
4 N \l \\4> >\ J\
i 10.5 Paragraph I—i‘éadmg_ Paragraph or sectlon&l@@admgs within this Agreemﬁnsﬁare
~.2" inserted solely for conyenﬂz’nce of reference, and are Qq\ﬁl)tended to, and shall not gov&ﬁ:& limit

Q\Q)/\» or aid in the constrls(emm of any terms or pr0v1s1on§®n%a1ned herein, NS W)Y

_@i

~

10.6 @Qnder and Number. Whenever the context so requires herem the neuter and <\«\
gender shgll ﬁg)cl\ude any or all genders and&i@e versa and the use of theAslmgfﬂarshall include the N 6%\@\ ) v‘
piural and;vice versa. (o4 A\S (&

\ . < \ S~ -

( “10.7 Modifications. "Ihé%rtles agree that any modlf:(qéfmns of this Agreement shaﬂ&\> >
)g&\\ e effective only when ma&éﬁ? >wrltlngs signed by the par;1€si<\1>efeto and recorded in the Ofﬁc@él
>
N\

% Records of Summit Coun% (®\> \(/:;)\>
<§}f>\‘> 10.8  Incorporation of Recitals, The R\egﬁals set forth at the beginning of this |

Agreement are incorporated herein by this reference. )
g lil 9 iy

: 10 9§@E\ﬁt1re Agreement. This Agl:ééinent constitutes the entlre gg{% iﬁ ent between the
' partles @iﬁ ‘Tespect to the matters set f@hherem
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The foregoing instrument was acknowledged before me this 2" A /c\lay of

A—mu £

- (\U>
N\
o, (cf&)\
0.0~
A7
N \/\N\V\' /
14,\(\/0) NS ‘) . SR G S ( C‘)
QO JQ\\;” ALY Notary Public N
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<~\\<’<$"/ The foregomg{\ strument was acknowledged{oqﬁj}é me this  2¢ 7 day of N
QNN Y <
NS q{b 2006, by Rober v 20 (e O0) , Chairman of the Boa?cmf> County
Comnnssmhers\«\)f Summit County, State of Ula\.li. 7 \4\ ~ p
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The following Units within the Village SPA-ar ﬂe51gnated as “Affordable Units,” and are
subjec{z@(gghi\s%greement: (7Q>OJ>\3 (f)ggj)\ﬁ
<\\ ~_ ;g\\ N ;\\\ \> N
I:LQ&E S . o) ( O r> o. (G >
NG 2O e o
S Units 1103, 1205, 1305,°1402, 2102, 2208, 3102 an@}f?@éf of the Lodges 3
SR .« . SN 0 . . S\ WY . 0
(o) Condominiums, a¢cording to the Condominium Plat)of the Lodges recorded in the'o )™
~© , ace 1 Plat) g he
SO \ . Jdols A~
NS Office of than\)ﬁimﬁ County Recorder on . C\80~ , as Entry No.(0~
N \\\3/' . NS \\\3/)
)\ ¢ )\ ¢
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o (5> Units 102, 103, 104, 101,200, 201, 202 and 203 of the Bear Claw o (7
C“}<\’) . GO L. P C = E//\\k\_/\
(B3 Condominiums, ac¢ording to the Condominium Pla %\afit e Bear Claw NN
PROM Condominiums ;d@;}\ded in the Office of the SILm@ ‘County Recorder on (0>
Q88 88 as Entry No. AQ8S Q88
N/ N N/ N
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SRl AN W\ oON
LodgestE&mg A 1103 Category B $189, 750 ~ (O} $203,335.03 A~ (ONS
N Q ’>\w A \ - V L Q;’N/\W
Lodges Building A 1205 ?15>Category B $189,750 $203,335.03 _ |
) 17N o) (7&\\ o o
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o8 W ot
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: v O\
\iﬁ ™ \\Jl g \\: N Q
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Additions A~ (O

N N\
Fireplace
Bathroom ‘'~

O, (C}x
Deck ("

Miscellaneous |

J

Storm windows, dﬁ@\é
IS,
Central vacuum \D
Wiring upggg@ﬁ‘
Securggg,%@&m

<o
LD

Conditioning @(\O)
Heating System:.,

Central air ééxﬁdlﬁoning

Heating & Air

F urnacg@%%
Duct work

(O7
Central humidifier

NS
(\Bl\*tr/atlon System

Plumbing

P
—
Soft water system @ (©)
. . /‘\
Filtration system -~/
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Intérior Improvements Insulation

(Etﬁlf—in appliances

A

“Kitchen modernization
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Flooring ~
. A \)\ A /
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&A&J All Lots of BEAR HO{:&%} VILLAGE according to@e&@fﬁmal Plat therof, on file .(t <\ ©
/;%0255 and of record in the (}Fﬁ@e’ of the Summit County R?%erw ,,A%W\V

(O)
N
(\( AL o \/\ O

Tax ID No. BHVSr\Lot# O QW)Y
, AllofLo \01 and 102, BEAR HOLLQWVILLAGE AMENDED, Améndmg Lots st
T97; WE,> 99, T100, T101, Common P arcel 2 and Laurelwood Cond emmlums NS
accQtdmg to the Official Plat thc(of on file and of record in theQ ice of the Summit S
Qe‘unty Recorder. o, :’<>\§“ 0. (0D 0. (¢
5 & s & 2 &8
(%~ Tax ID No. BHVS-Lot@é\&VI %A\ CN\
©” (©) OM RON
N 4 All of Lots 80 th&pgh 82, inclusive, and Lots 4(ff}hrough 404, inclusive, BEAR *;{\\

- HOLLOW VILLAGE 2"° AMENDMENT, Ameriding Lots T118 through T130; Parcel

A, Common Parcel 3 and Sports Park Condc)mmlums according to the Ofﬁclal Plat ~
therofygn}i and of record in the Ofﬁge gf the Summit County Recor;ier )V RON

/A \ / A (O < A (» ~ (/C/‘ ‘/\j)

' ‘/ ’ \ / N /.
Tax ID No. BHVS-Lot#-2AM N \\\\ h \;\\\ —
o (0 o ,,\\\ X WO W
(& e > \» O Qj

“ig\@ All of Lots 30 through 36, inclusive, BEAR HOLLOW %LL/AGE 3% AMENDMENT,J‘R\ ©

N

S Amending Lots 30 thyg 37, according to the Ofﬁc;Ea at therof, on file and of recpr
/{\\\, in the Office of thgaurﬁmlt County Recorder. . < N - o \V -
\;jj\‘/v <\\\ ﬁ\\) \\\)

Tax ID No A@HVS-Lot# -3AM 0 A A
o0 o)V O
Begmﬁ)igat a point on the Easterly- l@ of a 53.00 foot wide utili qa§ément along Oslo PN
&@nzf,/sald point being 161.19 feet éﬂ’gt and 519.05 feet North from  the Northwest corner & DT
% /«91330 Township 1 South, Rasnge\3\East Salt Lake Base and Mehﬁlan and running thence @\5
2 &\ X >"South 82°54°56” East, g@eet thence North 66°52° 36’@Ea}\b 37.91 feet to the Y Q
&{Q Southwesterly right-of y line of Kodiak Way; thenéég‘ﬁong a 160.00-foot radius to ( Qo
R left in said right-of- w@y ine 42.11 feet (chord bears Sfeufh 30°03°22” East, 41.99 feet) to”
AN the beginning o<f \15\ foot radius curve to the rkg\IBt{C ord bears South 02°11° 23’\\W>E>st
7 19.20 feet; thence 20.83 feet along said curve to the Northwesterly utility easemeﬁt line
of said 051@ Lane; thence along said utilit ﬁasement line the following three (3) courses :\%
to the /E@ 1t of beginning: (1) South 41° 8%30” West, 49.43 feet; (2) {04 ‘11 feet along the ©)
arc oﬁ 48.50 foot radius curve to tﬁc\néht (chord bears North 76° % 45”\W est, 85.25 (C\

t) (3) 67.06 feet along the am\Qfé 273.50- foot radius curve, tb ie right (chord bears A
NS ”North 08°00°33” West, 66.89 gem) Also known as the fu mm; ear Claw Condominiums, (27
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