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THIS EAS]@&NT RELOCATION AG NT (the “Agreement”) is @le this S {

day of March, 2006, by and between Easy Street Partners, LLC, a Utah limited Jiability company
; (“Easy Stre ners”), and Park City Municipal Corporation, a municipali the State of Utah @%
? e e e &

O%é%@% ) é@x RECITALS ) @@X ) @

A. Park City @ ly enjoys a pedestrian easéi{%& (the “Easement”) across "\; al
®@ property that Easy Stre: s under contract to purchas from Diane Smith, Trustee of @l 1ane
@ Smith Trust u/a/d@ﬁst 27, 1987 and Utah C@@ Lumber, Inc., a Utah c@ ion (the

“Property”). ﬁ&n Q(\é
B, @ e Easement is m%@@n ularly described in t él}owmg recorded @ Q@

instru@ Entry No. 244339, as 8, Page 635 in the offi¢ial records of the Summit
Co&v order, Entry No. 24434
t

cial records of the Summlt

icial records of the Sum@@

s Book 368, Page 643 in the
y Recorder, Entry No. 40 " as Book 816, Page 206 i in
% ounty Recorder. and En

- 408160 as Book 816, 3 in the official records
Summit County Recorde

@ C. Eas@reet Partners intends to cons@t@condominium—hotel on th <o%erty and

make a numberof other improvements, including, without limitation, certain improvements to the
area of the @%\t Easement that will enhar@ destrlan use (the “Project’ @ @

uld interfere with the deve ent contemplated by Easy Partners and approved by
velopment known as Uni @are. RE

S @r ity as the Master Planne
G A .

© E. The partiés desire to shift the Easem n alignment within no side” yard
i @® areas where its imp 0 r@@ed, while at the same tim ing the
j function of the Easement.
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4 However, the Ease s now located crosses (}&t y across the Property, X
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% C@nmderatlon of the mutua @a@n‘ts set forth herein, and @ |
good and valuable con51de the parties agree as follo
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warra@dsﬁ new perpetual and pubh
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‘ 11 include foot and bicy
(3%& v alkmg in some stairway
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Qgé%@ 5. Release fro ow This Agreement wi eld in escrow and not recor ‘G
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1. Releaé&@' Existing Easement. P@@ty herby releases any @@ in the

existing Easement.
@ls, conveys and
rly described in the

Easement”). Pedestrian

ant of New Easement @a Street Partners hereb
estrian easement more

ted herein by reference (the

affic, although bike trafglc

r locations as determine ary by Easy Street Partn

Exhibit A which is inco

3. Escr Agreement will be held e > ow and recorded only on 1t10ns
stated in this Agrﬁee%xt Upon recordation of this ‘A eement Easy Street Partner 1 provide

Park City title insurance in the face amount of $50 000 showing the ESP Easement to have
priority ov@ liens and encumbrances than mineral reservations and\current property
taxes. @. surance will be provide y Street Partners’ expen@@

o % 4. Physical Relocatton@%f he pathway within the a{e@the ESP Easement has not

improvements located on %roperty have been compl Easy Street Partners anti S

|
e restricted to dlsmount%@

S

en constructed and w @ be constructed until é§g@§ondominium—hotel and l@

that the pathway will éccompleted in approximately September, 2007. At its exp & asy
Street Partners w1@ruct maintain (mcludm&%j@ removal) and be solely ible for
the new pathway, in accordance with the provisio of the Declaration of Condominium and
Condominium'Plat for Union Square (“CC&RS”), including public liability/premises insurance.
The con ,iﬁ'v‘ n shall address ADA r ents as approved by k City Building
Deparin The maintenance an eral obligations may be @1 d by the Owner’s
1at10n in accordance w1th theprovisions of the CC&Rs. @x

:

until the Easy Street P s is prepared to close on cquisition of the Prope 3 :‘
prepared to recor claration of Condominiu g ondominium Plat for t

evidenced by Eq itle’s receipt of funds to summate the closing. Th

O

escrow will be, automatic upon the occurrence of the foregoing, with no further 1nstruct10ns or
authonzan%(géequlred The release ﬁ(%%ﬁw may occur earlier, upon 'ty Title’s receipt

he instruments will b@ e simultaneously,

D

of P ﬁ s written instruction to
reement recorded first @

AN

Preservation of " way During Constructmn@ nless otherwise approv d @
Park Clty in a Constructi itigation Plan (“CMP”), E reet Partners agrees to mai a

pathway from roughly l©east side of the Union Pacifi ot Building to the northern boundary
of the Property d ’ onstructlon on the Prop he parties recognize tha e times
when public safety con51derat10ns require the -pathway to be closed completely during

constructlon erations. The CMP will contain conditions and notice requiréments addressing

when th y should be closed to prot@ blic safety.
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%@9 7. Relocation ed. The construction @ relocated pathway wi @ |
; @ completed on or before D er 31, 2007. |
R o i
‘ @ 8. Costs. elocation. The cost of @9 tlon of the pathway, an@&hyswal |

1 construction of a ten foot concrete pathway to Park City’s specifications and in accordance with ‘
! the Plans anemﬁcatlons for the Project, \z@;&be borne entirely by Easy Street Partners. Q%

Y

© Successors Bound. T@@greement is for the benéfi @f the successors and @
K \J,e of Easy Street Paltners i er to remove the pathway from 1its present location on the
Property to a more convenient location. It is binding on the su rs and assigns of Easy Str @
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x@@@ d @@@
@g@%@@ EASY STRE *c TNERS, LLC, @g&@@
o ©

a Utah limit 1ability company

| @® @® By: E@@STREET MEZZANINE L@® ‘

a Delaware limited liability company %

Q"% Sole Member @

@@ By: EASY STRE @)@DING, LLC, @@
@)% a Utah limt bility company o @)%
&

S Its: Sole

o é; o @, .
S S
S @@%& B{{s LLC, @Q%
; @ ®® @ a Utah limited liability c@@r
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: @ STATE OF UTAH @ . ) . @ @

| @ COUNTY OF % ) Y Y

| .
\ - S
: ay of Q A,O'u,b /\@%OOQ personally appe @re me William @@

| Shoaf who, being by me duly Sworh. did say that he is the M a@ of AVG-SL, LLC, the .. ((

‘ Manager of Easy Street Holdin&&ﬂ, a Utah limited li bili’é@an)” the sole member a%d@x

o ager of Easy Street Mezzaning, LLC, a Delaware/limitéd 11 y company, the sole meml@
Q%&and manager of Easy Stre ers, LLC, a Utah lymi y cogmpany. (5%&
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| o (@%A parcel of fand for a pedeO jan easement located within the %;%lf of the Northeast %
‘ 3" quarter and North half o east quarter of Section 1 ship 2 South, Range  © @

0.(S » . 3
Q&% 4 East, Salt Lake Ba ridian, Park City, Summit Utah, more particularly O%@
© §

%é%@ 7.99 feet; thence North 3 %
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PARK CITY SURVEYING
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described as follows;

© ©
Begin@@ the Southwest comer of lock 50, Amended Park C@@
p

Survey, on file and of record in the office of the Summit County Recorder, said lies
West, 90,71 feet and South, 58.93 feet from Southwest comer of the Southeast quarter
of th@ east quarter of said Sectio nd running along said sou lock line é&
1°17°00" East a distance foet to the True Point of Beginning; thence @@

ing said block line North 14° East a distance of 52.69 fe nce North @ |

30°42'25" West a distance of 101.16 feet; thence North 59°19 \ ast a distance of X ‘
* West a distance of 15.50 fedt, thence North 59°1920" (0>
- thence North 14°41'04" East a-distance of 22.34 feet; O%
: thence North 69°38'37" East a

a-distance of 11.45 feet; thence (©) |
: ace South 30°42'25" East a u&@ |
hence South 11°50'00" West a distance of 50.32 feet to said so y
o

East a distance of 10 ,{‘

block line' thence along said southerly block line North 81°17'00" West a distance of

15.02 feet'to said point of beginning. @
K e o8
X taining 2,725 square feet,&r acres, more or less. @
. X . @X
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