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DEED OF TRUST

THIS DEED OF TRUST ["Security instrument’) is made on -APBIL 2,199
The trustor js __PAUL JONES AND LOR! JONES

S o o e . . e o ("Borrower"), The trustee is
E_TIF—EEIRO NATTONAT, TITLE ) - S L ("Trustee”). The beneficiary Is

1TIBANK, F-S-I?» i R — . - : » which is organized and existing
undet the laws o

. s , and whosa address is
12855 NORTH OUTER FORTY DRIVE, 5T, LOUIS, MISSOURT 63141- ‘

("Lender").
Borrower owes Lender lheigrincipal sum of
Three Hundred Fifty One Thousand and 00,100

Dollars (U.S.  __351,000.00 " . J. This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument
{’Nate”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2029 .
This Security Instrument secures to Lender: {(a) the re,oayment of the debt evidenced by the Note, with interast, and all renewals, extensions
and modlifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 1o protect the securlty of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irevocably grants and conveys to the Trustee, in trust, with the power of sale, the following described property located in
SALT LAKE

SEE LEGAL DESCRIPTION ATTAGHED
HERETO AND MADE A PART HEREOF.

. County, Utah:

which has the address of _13636 SOUTHVESTRYROAD . DRAPER
{Street] {City]
("Property Address”);

Utah_84020~

[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on Ihie pi’operty, and all easements, appurtenancss, and fixtures now

or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convay the
Property and that the Property is unencumbered, except for enoumbrances of record, Borrower warrants and wil defend generally the titls 1o
the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with fimited varations by jurisdiction
to constitute a unitorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promplly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver b¥ Lender, Borrower shall pay to Lender on o
the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which g
may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or ground rents on the Property, it %%
any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mort?age insurance pramiums,
if any; and (i) any sums payable by Borrower to Lender, in’ accordance with the provisions of paragraph 8, in lisu of the payment of mongage
insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not ¢ exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setllement Procedures Act of 1974 as amended from fime to time, 12 U,S.C. Section 2601 et seq. ("RESPA"), unless another law that ap- -
plies to the Funds sels a lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser g‘
amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future  F=
Escrow Items or otherwise in accordance with applicable law.
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The Funds shalf be held in an institution whose depasits are insured by a federal agFency, Instrumentality, or antity (including Lendet,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lendar may not
charge Borrower for holding and ag:piyirég the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds an applicable law permits Lender to make such a charge. Howaver, Lender may require Borrower to
pay a one-time chargo for an independent real estate tax Teporting service used by Lender in connection with this loan, unlass applicable law

rovides otherwise,  Unless an agreement is made ot applicable law raquires interest to be paid, Lender shall hot be required to pay

oITOwer any interest or earnings oh the Funds. Borrower and Lender may agree in writing, however, that interast shall be paid on the
Funds. Lender shall giva to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits 1o the Funds and the
Furpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for the
axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds hetd by Lender at any time is not sufficient
to pay the Escrow Items when dus, Lender may so notify Borrower In writing, and, in such case Borrowesr shall pay to Lender the amount
ggcess_ary to make up the deficiency, Borrower shall make up the deficiency in no mere than twelve monthly payments, at Lender's scle

iscretion.

Ubonh payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a crediit against the sums socured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable under paragraph 2; third, to interest
dus; fourth, to principal due; and last, to any late charges dus under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
fmay aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations In the
manner provided in paragraph 2, or if not pald in that mannet, Borrower shall pay them on time directly to the E,erson owed payment,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall prompty furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests In good faith the fien Y, or defends against
enforcement of the lien in, legal progeedings which in the Lender's opinion aperate fo prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement safisfactory to Lender subordinating the lien te this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lander may give Borrower a notice tdentifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemants now axisting or hereafter erected on the Froperty insured
against loss by fire, hazards included within the torm "extended coverage” and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the ﬁeriods that Lender requires. The insurance car-
rfer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lander's rights in the Property in ac-
cordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall have
the right to hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premlums and
renewal notices. In the event of loss, Botrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the Propetty
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repalr Is not
economically feasible or Lender's security would be lessened, the insurance Eroceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance cattier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender
may use the procesds to repair or restore the Propeny or to pay sums secured by this Security [nstrument, whether or not then dus. The
30~day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree In wriiirég, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amotint of the payments. If under paragraph 21 the Property
is acquired b{ Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowet's Loan Application; Leaseholds. Borrower
shall cocupy, establish, and use the Property as Borrower’s principal residence within sixly days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least ane year after the date of ecctipancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonablﬁ withheld, or untess extenuating circumstances exist which are beyond
Borrower's contral. Bomower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ctiminal, is besgun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this ecurity Instrument or Lenders
security interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or roceeding o be
dismissed with a ruling that, in Lendet's good faith determination, preciudes farfeiturs of the Borrower's intorest in the roperty or other
material impairment of the fien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material infermaﬁong in connection with the lean evidenced by the Mote, including, but not limited to, representations concernin
Botrowet's occupanc:f: of the Property as a ptincipal residence. If this Security Instrument is on a leasehold, Borrowar shall comply with all
the provisions of the fease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the Properly (such as a proceeding in
bankruptoy, probate, for condemnation or fotfeiture or to anforce laws or regulations), then Lender may do and pay for whatever is necessary
fo protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying ahy sums secured by a llen
which has prloritF\; over this Security Instrument, appearing In cour, paying reasonable aftorneys' fees and entering on the Property to make
repairs. Although Lender may take actioh under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured bP/ this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
&t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thls Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Tf, for any reason, the mortgage in-

stantially equival
insurange praviously in effect, from an alternate mongage insurer approved by Lender, If substantially equivalent mortgage insuranca
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acceﬁt. use and retain these payments as
a loss reserve In lleu of morlgage insurance. Loss resarve payments may no longer be required, at the option of Lender, it mortgage in-
Surance coverage (fn the amount and for the perlod that Lender requires) provided by an insurar approved by Lender again becomes avail-
able and is obtained. Borrower shall pay the premiums required to maintam mortgage [nsurance in effect, or to provide a loss reserve, until
the recuirement for morigage insurance ends in accordance with any written agreement between Borrower ane Lender or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or priar to an inspection specifying reasonable cause for the inspectian,

10. Condemnation. The proceeds of any award or claim for damages, direct or conse uential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyanca In lieu of cofidemnation, are hereby assighed and shail be paid to Lander,
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In the event of a total taking of the Property, the preceeds shall be applied to the sums secured by this Securlty Instrument, whether
or not then dug, with any excess paid to Borrower, In the event of a partial taking of the Property in Which the fair market value of the
Property immediately befdre the taking is equal to or greater than the amount of the sums secured by this Secutity Instrument immediately
before the laking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the preceeds multiplied by the following fraction; (2) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be pald to Borrower. In the avent of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise providas,
the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to col-
lect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of amor-
tization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowsr shall not oparate to
refease the liability of the original Borrower or Botrower's successors in interest. Lendet shall not be required to commence proceadings
against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Botrower or Borrower’s successars In interest. Any forbearance by Lender in ex-
ercising any right or remedy shail not be a waiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers, The covenants and a?reemems of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions o paragraph 17. Borrower’s
covenants and agreements shall be joint and several, Any Barrower who co-signs this Security Instrument but does not executs the Note:
{a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's inferest in the Proparty under the terms of this
Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make any accemmodations with regard 1o the terms of this Sacurity Instrument or the
Note without that Borrower's consent.

13. Loan Gharges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other roan charges collected ot to be collected in connection with the loan exceed ihe permitted
fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b} any sums
alraady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to maks this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
freated as a partial prepayment without any prepayment charge under the Note,

14. Notlces. Any notice to Borrower Provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notics shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'’s address stated herein or any
other address Lender designates by nhotice to Borrower, Any notice pravided for in this Security Instrument shall be desmed o have been
given to Borrower of Lender when given as provided in this paragraph,

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with aEpIIcable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effact without the conflicting

provision. To this end the provisions of this Security Instrument and the Nate are dedlared o be severabie,

16. Borrower’s Copy.  Botrower shall be given one conformed copy of the Note and of this Securlty Instrument.

7. Transter of the Property or a Beneficial Interest in Borrower. If all or any patt of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transterred and Bortower is not a natural person} without Lender's prior written
cansent, Lender may, at its ocsotion, require immediate payment in full of all sums secured bé/ this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a Eeﬂod of not Jess than
30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.  [f
Borrower fails to pay these sums prior to the expiration of this period, Lencler may invoke any remedies permitted by this Security Instrurent
without further notice o demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borower meats certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any Bower of sale contained in this Security Instrument; or (k) entry of a judgment en-
foreing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be dua’under this Security
Instrument and the Note as if no acceferation had occurred; (b) cures any default of any other covenants or agresments: (c) pays all expen-
ses Incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably requirs to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by Botrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawaever, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security Instrument? may
be sold ohe or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer') that
collects monthly payments ¢ue under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Lean Servicer, Borrower will be given wiitten notice of the change in accordance
with paragraph 14 above and applicable law. The nofice will state the name and address of ?he new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances.  Borower shall not causa or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violatien of
any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small Quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential Uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borfower has ac-
tual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of anﬁl
Hazardous Stftls_stance affecting the Propenty is necessary, Borrower shall promplly take all hecessary temedial actions in accordance wit
Enviranmental Law,

As used in this ﬁaragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Elnvironmenta] Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmen—
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action requlred to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borfower, by which the default must be cured; and é;d) that failure to cure the default on or before the
date specified In the notice may result in acceleration of the sums secured by this Security Instrument and sals of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a couit action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the default Is not cured on or before the date
specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by this Securlty Instrument
without further demand and ma}l invoke the power of sale and any other remedies permitied by applicable law. Lender shall ba en-
titled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not limlted to,
reasonable attorneys’ fees and costs of title evidence.
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I the power of sale Is invoked, Trustee shall execute a written notice of the occurrence of an svent of default and of the
election to cause the Property to be sold and shall record such netice In each county in which any part of the Property is located.
Lender or Trustee shall mail copies of such nofice in the manner prescribed by applicable law to Borrowet and to the other persons
;:rescrlbed by applicable law, Trustee shall give public notice of the sale to the persons and In the manner prescribed by applicable
aw, After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may In accordance with applicable law, postpone sale of afl or any parcel of the Propetty by publlc an-
nouncement at the time and place of any previously scheduled sale. Lender of its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorney's fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persen or persons legal-
ly entitled to it or to the county clerk of the county In which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and afl notes evidencing debt secured by this Security Instrument o Trustee, Trustee

shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall
pay any recordation costs, -

23. Substitute Trustee, Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, powsr, and duties
conferred upon Trustee herein and by applicable law.

24. Request for Notices.  Borrower requests that copies of the notices of default and sale be sent to Borrower's address which Is
the Property Address,

25. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreernents of sach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the tider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider _ . D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Ricler L [:[ Biweekly Payment Rider
Balloon Rider D Ratg improvement Rider D Second Home Ricer

m Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses; . -

PAUL, JONES ~Borrowar

AM \\74/%:.4) (Saal)

LOR! JONES -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

- [Space Below This Line For Acknowledgement]
STATE OF UTAH, &blLMunty ss:

The foregoing instrument was subscribed and sworn to and acknowledged before me

this 2ND dayof APRIL, 1999 , personally appeared before me
PAUL JONES AND LOR| JONES . .
the signer(s) of the above instrument, who duly acknowled: e/ she / they execlted the same.
My Commission Expires; T —S e
% O i blic.
|fing at:

2

=
RUSSELL J. NANCE g
NOTARY PUBLIC  STATE of UTAH N

111 E. BROADWAY SUHTE 111 A
SALY LAKE CITY, UT. 84111 =t
COMM. EXP3-30-2002 =

Form 3045 9/90  (paps 4 of 4 pages)



EXHIBIT "A"

All of Lot 33, SOUTH MOUNTAIN PHASE 1 SUBDIVISICN AMENDED,
according to the official plat therecf, recorded July 31, 1995,

in Book 95-7, at Page 183, in the office of the Salt Lake County
Recorder.
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

JHIS FIXED/ ADJUSTABLE RATE RIDER is made this _2nD - day of
APRIL, 1933 . .., and is incorporated into and shall bé deermed 16 amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security |nstm_ment"} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/ Adjustable Rate Note (the "Note™ to
ESR - (the "Lender") of the same date and
covering Qﬁe Pproperty described in The Security Tnsfrument and located at:

13626 SQUTH VESTRY ROAD, DRAPER, UTAH 84020~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %. The Note also provides for
achange in the initial fixed rate to an adjustable interest raie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will _chan%e to an adjustable interest rate on the first day of
MAY, 2006 . and the adjustable interest rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustabte interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, mé adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasu% securities adjusted to a constant maturity
of 1 citear, as made available by the Federal Reserve Board, The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer avajlable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b¥hadding

hths ercentage points ) 1o the Current Index. e Note

oider will then round the result of this addition to ihe nearést one-eighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the néxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new imterest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to paT\;] at the first Chan?e Date will not be greater than
11.500 % or less than __ 2625 %, ereafter, m%/ adjustable interest rate will never be in-
creased or decreased on any single Change Datg by more than two percentage points (2.0%) from the
rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 11.500 Y. e - -
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Loan #: 9111172905

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly’ payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ot the change in my initial fixed interest rate to
an ad{justable interest rate and of anr\(1 changes in my adjustable interest rate before the effective date of
an%c ange. The notice will include the amount of my monthly payment, any information required by law
to be given me and aiso the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial interest in Borrower. ) If all or any part of the Property or
any interest in it is sold or transferred (or it a bensficial interest in Borrawer is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, reguire immediate payment in full of all sums secured by this Security Instfument.

owever, this aption shall not be exercised by Lender it exercise is prohibited by federal law as
of the date of this Security Instrument.

__If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a Igencd of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, if
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the P_rgpert){ or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred
and Borrower is not & natural person) without Lender's prior written consent, Lender may, at its
option, recﬁglre immediate payment in_ full of all sums secured by this _Secum]y Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option’if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee’ and (b) Lender reascnably determines
that Lender’s security will not be impaired bP/ the loan assumption and that the risk of a breach of
any covenant or agréement in this Security Instrument is acceptable to Lender.

. To the extent permitted b%/ afap[icable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the loan assumgtlon. Lender also may require the transferee to
Sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep ail the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to_be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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Loan #: 9111172905 -

. If Lender exercises the option to require immediate payment in full, Lender shall C?i\te Borrower
notice of acceleration. The notice shall provide a period of not less than 30 da s from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

) s (Seal)
PAUL JONES { -Borrower

A #—M: W {Seal)

LOR! JONES -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Loan #1 9111172905

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is madethis _2Mb dayof _APRIL |
1g89 _— -, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed {the"Security instrument”)
of the same date given by the undersigned person whether one or more, (the "Borrower")

to secure Borrower’s Note to CITIBANK. F.S.B,

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: _ 13836 SQUTH VESTRY RQAD, DRAPER.UT 84090~

(PROPERTY ADDRESS)
ASSUMPTION COVENANTS. In addition to the covenants and agree~

ments made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full

liability to repay Borrower's Note to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continve to be

obligated under the Note and Security Instrument unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until
the initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;
4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser:

@gu/

MB-2117 Rev. 7/97  Page 1 of 2 pages REVERA

262 1911 G928 Koot



Loan #: 9111172805

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D.ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent

(1%} of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of
this Assumption Rider.

(Seal)

~Borrawer

/4444.; “Jhaa/ (Seal)

LORI JONES =Borrawer

PAUL JONES A}

X R . (Seal)

~Barrawer

X I (Seal)

—-Barrawer
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