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Loan No: 5122211259
Borrower: Pauline Francis
Co-borrower:

Parcel Number: 48-502-0169

LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rate)

This Loan Modification Agreement between Pauline Francis & and Intercap Lending
Inc (“Lender”), is effective 15Sep 2025 and amends and supplements (1) the
Mortgage, Deed of Trust or Security Deed, dated and recorded 28 Jun 2022 in Book or
Liber, entry 77370:2022, of the Records of Utah County, and (2) the Note bearing the
same date as and secured by the Security Instrument, which was entered into as
security for the performance of the Note and encumbers the real and personal
property described and defined in the Security Instrument as the “Property,”
located at_1571 E Erickson Knoll Ln Eagle Mountain ,Utah 84005 , the real property
described being set forth as follows:

In consideration of the agreements made in this Agreement, and other good and
valuable consideration which the parties agree they have received, including, but
not limited to avoiding foreclosure and its related costs, the Borrower and Lender
agree to modify the terms of the Note and Security Instrument (the “Loan
Documents”) as set forth in this Agreement. The Borrower and the Lender also
agree that the provisions of this Agreement supersede and replace any
inconsistent provisions set forth in the Loan Documents and any prior modification,
forbearance, or other loss mitigation agreement.

1. BORROWER REPRESENTATIONS AND COVENANTS. | certify and represent
to Lender and otherwise agree and covenant with Lender that:

(a) I am experiencing a financial hardship, and as a result, (i} | am in default
under the Loan Documents or my default is imminent, and (ii} | do not have
sufficient income or access to sufficient readily available financial assets to
make my monthly mortgage payments now or in the near future;

(b) There has been no impermissible change in the ownership of the Property
since | signed the Loan Documents;

{cy | have provided required documentation for all income that | receive {and |
understand that | am not required to disclose child support or alimony unless
| chose to rely on such income when requesting to qualify mortgage
assistance);



2.

4.
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() All documents and information | have provided to Lender in connection with
this Agreement, including the documents and information regarding my
eligibility for this modification, are true and correct;

(e) | have made or will make all payments required under a trial period plan and
have complied with ali other requirements of such trial period plan; and

(fy 1 will cooperate fully with Lender in obtaining any title endorsement(s), or
similar title insurance product(s), and/or subordination agreement(s) that are
necessary or required by the Lender's procedures to ensure that my
mortgage loan as modified by this Agreement is in first lien position and is
fully enforceable upon modification and that if, under any circumstance and
notwithstanding anything else to the contrary in this Agreement, the Lender
does not receive such title endorsement(s), title insurance product(s) and/or
subordination agreement{s}, then the terms of this Agreement will not
become effective on the Modification Effective Date and the Agreement will
be null and void.

ACKNOWLEDGEMENTS AND PRECONDITIONS TO MODIFICATION. I
understand and acknowledge that:

(a) If, prior to or as of the Modification Effective Date, the Lender determines that
any of my certifications or representations set forth in paragraph No.1l is
untrue or any covenant or agreement set forth above in paragraph No.1 has
not been performed, the Loan Documents will not be modified and this
Agreement, except for this paragraph No.2 is null and void and of no legal
effect; and

() The Loan Documents will not be modified by this Agreement unless and until
both (i) the Lender has accepted this Agreement as solely evidenced by
Lender’'s signature on this Agreement or on a copy of this Agreement
containing Lender’s signature, and {ii) the Modification Effective Date has
occurred and the Lender will not be obligated or bound to make any
modification of the Loan Documents if any certification or representation set
forth above in paragraph No.l is untrue or any covenant or agreement set
forth above in paragraph No.1 has not been performed.

CAPITALIZATION AMOUNT. | acknowledge that interest has accrued but has
not been paid and the Lender also has incurred, paid or otherwise advanced
taxes, insurance premiums and other expenses necessary to protect or enforce
its interest in the Loan Documents and that such interest, costs and expenses, in
the total amount of $22,061.96 have been added to the principal balance owed
under the Note and secured by the Security Instrument.

UNPAID PRINCIPAL BALANCE. As of 15 Sep 2025 the amount payable under
the Loan Documents is U.S. $418,419.19 (the “Unpaid Principal Balance”),
consisting of the unpaid amount(s} lcaned to Borrower by Lender plus the
Capitalization Amount set forth in paragraph No.3.

BORROWER’S PROMISE TO PAY. | promise to pay the Unpaid Principal
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Balance plus interest charged in accordance with paragraph No.6 to the order
of Lender in accordance with the payment schedule set forth in paragraph No.7.

INTEREST. Interest will be charged on the Unpaid Principal Balance at the
yearly rate of 5.875 percent beginning on 1 Sep 2025, The yearly rate of 5.875 percent will
remain in effect untit principal and interest are paid in full,

6 DEFFERRED PRINCIPAL ! acknowledge that 63,619.58 (the “Deferred
Principal Balance") will be placed on my loan as a deferred balance and | will
not pay interest or make monthly payments on this amount. This amount will
become due and payable when my loan is paid in full. The Unpaid Principal
Balance less the Deferred Principal Balance shall be referred to as the “Interest
Bearing Principal Balance” and this amount is 376,861.57. Interest at the rate of
5.875 percent will begin to accrue on the Interest-Bearing Principal Balance as of
1 Sep 2025 and the first new monthly payment on the Interest-Bearing Principal
Balance will be due on 10ct 2025. My payment schedule for the modified Loan is
as follows:

MONTHLY PAYMENTS AND DUE DATE. | promise to make monthly
payments of principal and interest as set forth in the schedule below until the

principal and interest and any other amounts secured by the Security
Instrument are paid in full. My payment schedule for the modified Loan is as
follows:
Interest Interest | Monthly Estimate | Total Payme | Number
Rate Rate Principal | d Monthly | nt of
Change | and Paymen | Begins | Monthly
Date interest | Monthly | Oon Payment
Payment | ESCrow 5
Amount Payment
Amount*
5.875 1Sep $2,040.8 307.16 2,368.28 | 10ct 480
2025 may 2025
may adjust
adjust periodi
periodic cally
ally

*The monthly escrow payment amount may be adjusted periodicaily in
accordance with applicable taw and therefore | understand that my total
monthly payment may change accordingly.

*| agree to pay in full the Deferred Principal Balance and any other
amounts still owed under the Loan Documents by the earliest of: (i) the
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date | sell or transfer an interest in the Property; (ii) the date | pay the
entire Interest-Bearing Principal Balance, or (iii}) the new Maturity Date.

8. MATURITY DATE. If on 1Sep 2065 (the “Maturity Date”}, | still owe amounts
under the Loan Documents, as amended by this Agreement, | will pay these
amounts in full on the Maturity Date.

9. TRANSFER OF THE PROPERTY OR BENEFICIAL INTEREST IN
BORROWER. As used in this paragraph No.9, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser or
other third party.

If all or any part of the Property or any Interest in the Property is sold or
transferred {(or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by the
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from
the date the notice is delivered or mailed and, within such period, Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by the Security Instrument without further notice
or demand on Borrower.

10. SECURITY INSTRUMENT. | will comply, except to the extent that they are
modified by this Agreement, with all covenants, agreements, and
requirements of the Security Instrument, including without limitation, my
covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments
that Borrower is obligated to make under the Security Instrument; however,
the following terms and provisions are forever canceled, null and void, as of
the date specified in paragraph No.4:

(ay all terms and provisions of the Loan Documents (if any) providing for,
implementing, or relating to, adjustable, step or simple rate of interest
payable under the Note; and

(by all terms and provisions of any adjustable-rate rider, or other instrument
or document that is affixed to, wholly or partially incorporated into, or is
part of, the Loan Documents and that contains any such terms and
provisions as those referred to in paragraph No.10(a).

1t. ADDITIONAL AGREEMENTS. | understand and agree that:

(a) Escrow. This Agreement constitutes Lender’s notice that Lender’s waiver



(b)

(c)

{d)

{e)

()
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as to the payment of Escrow Items as defined in the Security Instrument,
if any, has been reveoked, and | have been advised of the amount needed
to fully fund my escrow account for the payment of Escrow ltems
{e.q., taxes and insurance);

Default. | will be in default if | do not comply with the terms of the Loan
Documents, as modified by this Agreement; that all the rights and
remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the
Security Instrument also apply to default in the making of the payments
due under this Agreement; and that { will be in default if, during the loss
mitigation application process, | or any persons or entities acting at my
direction or with my knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material infermation) in connection with my
mortgage loan or application for mortgage assistance, such material
representations include, but are not Ilimited to, representations
concerning my income, hardship, Property, and occupancy of the
Property;

Loan Documents Remain in Full Force and Effect Except as
Modified. All covenants, agreements, stipulations, and conditions in the
Loan Documents shall be and remain in full force and effect, except as
modified by this Agreement, and none of the Borrower’s obligations or
liabilities under the Loan Documents shall be diminished or released by
any provisions of this Agreement, nor shall this Agreement in any way
impair, diminish, or affect any of Lender’s rights under or remedies on
the Loan Documents, whether such rights or remedies arise thereunder
or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way
obligated for, or liable on, the Loan Documents are expressly reserved by
Lender. The Loan Documents as modified by this Agreement are duly
valid, binding agreements, enforceable in accordance with their terms
and are hereby reaffirmed;

Debt is not Satisfied or Released. Nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part
of the Loan Documents;

Modification Costs and Expenses of Lender. | agree that all costs
and expenses incurred by Lender in connection with this Agreement,
including recording fees, title examination, and attorney’s fees, shall be
paid by the Borrower and shall be secured by the Security Instrument,
unless stipulated otherwise by Lender;

Assignment of Agreement. | understand that | may not assign the
Loan Documents or this Agreement to a buyer or transferee of the
Property and, unless expressly agreed to by Lender in writing, such buyer
or transferee will not be permitted to assume the Loan;



(g
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Execution of Documents. | agree to make and execute such other
documents or papers as may be necessary or required to consummate
the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error is detected after execution of this
agreement and which, if approved and accepted by Lender, shall tind
and inure to the heirs, executors, and administrators, of the Borrower or
the Borrower’s estate. | understand that either a corrected Agreement or
a letter agreement containing the correction willi be provided to me for
my signature. At Lender’s option, this Agreement will be void and of no
legal effect upon notice of such error. If | elect not to sign any such
corrective documentation, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this
Agreement, and | will not be eligible for a modification under any of
Lender’s available modification programs. Borrower represents that all
persons who signed the Loan Documents or their authorized
representative(s) have signed this Agreement, unless (i) a borrower or
co-borrower is deceased; (ii) the borrower and co-borrower are divorced
and the property has been transferred to one spouse in the divorce
decree, the spouse who no longer has an interest in the property need
not sign this Agreement (although the non-signing spouse may continue
to be held liable for the obligation under the Loan Documents); or ({iii) the
Lender has waived this requirement in writing;

MERS. Mortgage Electronic Registration Systems, Inc. (“MERS”) is a
separate corporation organized and existing under the laws of Delaware
and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, (888) 679-MERS. If my loan has been registered with MERS,
| understand and agree that MERS has only legal title to the interests
granted by the Borrower under the Loan Documents and this Agreement
and MERS is acting solely as nominee for Lender and Lender’s successors
and assigns, and as such, MERS has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and
sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling the mortgage loan;

Lost or Destroyed Documents. That if any document related to the
Loan Documents andfor this Agreement is lost, misplaced, misstated,
inaccurately reflects the true and correct terms and conditions of the
Loan as modified, or is otherwise missing, | will comply with the Lender's
request to execute, acknowledge, initial and deliver to the Lender any
documentation the Lender deems necessary. If the Note is replaced, the
Lender hereby indemnifies me against any loss associated with a
demand on the Note. All documents the Lender requests of me under this
paragraph No.11(i). shall be referred to as "Documents." | agree to
deliver the Documents within ten (10) days after | receive the Lender’s
written request for such replacement;

Mortgage Insurance Premiums. That the mortgage insurance
premiums on my Loan, if applicable, may increase as a result of the
Capitalization Amount which will result in a higher total monthly



(k)
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payment. Furthermore, the date on which | may request cancellation of
mortgage insurance may change as a result of the New Unpaid Principal
Balance; and

Consent to Disclosure of Information. Borrower authorizes Lender,
and Lender’'s successors and assigns, to share Borrower information
including, but not limited to (i) name, address, and telephone number, (ii}
Social Security Number, (iii) credit score, {iv) income, (v} payment
history, (vi} account balances and activity, including information about
any modification or forectosure relief programs, with Third Parties that
can assist Lender and Borrower in obtaining a foreclosure prevention
alternative, or otherwise provide support services related to Borrower’s
loan. For purposes of this paragraph No.11(k), Third Parties include a
counseling agency, state or local Housing Finance Agency or similar
entity, any insurer, guarantor, or servicer that insures, guarantees, or
services Borrower’s loan or any other mortgage loan secured by the
Property on which Borrower is obligated, or to any companies that
perform support services to them in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parties
concerning mortgage assistance relating to Borrower's loan at any

telephone number, including mobile telephone number, or email address
Borrower has provided to Lender or Third Parties.

This section intentionally left blank

Signatures on the next page
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-Borrower(s) Acknowledgment-

Borrower : Pauline Francis
Signature Date: C’f;/ /19 vl

Co-Borrower :
Signature Date:

State of: \ ) )(O \(\
County of: COU A "‘ \‘!
an ‘% Q 6 before me, {X‘(\C\QXQ 6 QQUI Q , @ Notary Public, personally appeared

ilaﬂm@ Comﬂangz Qm)ﬂa

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s}) is/are subscribed to the
within instrurnent and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the persen(s) acted, executed the instrument.

ANGELA SEGURA
ry Public, State ot Uk

comm)ssion $735433

My Commission Expires

09/202027

aopl Q@ooso

Nothry N
(Jx\nﬁﬁQﬁl C:XMAUﬂD!

Notary Slgnatu e (Area reserved for official notarial seal)
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-Lender Acknowledgment-

Lender: Itercap{l.énding Inc.
1

Bv:

¥ —~—
Nick Weir, VP Default Servicing

Date of Lender's Signature: ___©{ = 9—3" 9“6—

State of: ‘M

County of: \M’Ul\

Onm&%em:‘e me, M_Mﬁm a Notary Public, personally appeared
NICE Weae . VP of S0eiang

who proved to me on the basis of satisfactor y evidence to'be the person(s) wioselname(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the safne inhis‘her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the persdfi{s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

R])}m%e‘ﬂ Menddza >

RUTH MENDOZA
Nolary Public State of Utgh
5 My Commission Expires on:

November 12, 2025
Comm. Number; 721498

Notary Signatffre {Area reserved for official notarial seal)

-Legal Description-
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File No. 159411-DJP.

EXHIBIT A
PROPERTY DESCRIPTION

Lot B169, OVERLAND SUBDIVISION PHASE B, PLAT 1, according to the official plat thereof as recorded in the
office of the Utah County Recorder.

Tax id No.: 48-502-0169



