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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS DATED OCTOBER 22, 1998, among RETIREMENT LIVING, CONSTRUCTION AND
DEVELOPMENT CORP., whose address is 1580 WEST 3940 SOUTH, #A204, MURRAY, UT 84123 (referred to
below as "Trustor"); Brighton Bank, whose address is 7101 South Highland Drive, Salt Lake City, UT 84121
(referred to below someiimes as "Lender” and sometimes as "Beneficiary"); and Brighton Bank, whose address
i8 7101 South Highland Drive Salt Lake City, Utah 84121 {referred fo below as "Trustee"),

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevacably grants and conveys 1o Trustee in trust, with power of sale, for the
benefit of Lender as Beneficiary, all of Trustor's right, fitie, and interest in and to the following described real property, togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch
rights (including stock in utilities with dilch or ingation rights); and ali cther rights, royalties, and profils relating 1o the real property, including without
limitation all minerals, oll, gas, gecthermat and similar matters, located in SALT E County, State of Utah {the "Real Property"):

2202

UNITS A, B, C, AND D, IN BUILDING 12, AS SHOWN IN THE RECORD OF SURVEY MAP FOR
CENTENNIAL PARK, A CONDOMINIUM PROJECT APPEARING IN THE RECORDS OF THE COUNTY
RECORDER OF SALT LAKE COUNTY, UTAH, AS ENTRY NO. 6948990 IN BOOK 98-05, AT PAGE 106,
AND AS DEFINED AND DESCRIBED IN THE DECLARATION OF COVENANTS, CONDITIONS, AND
RESTRICTION AND BYLAWS OF THE CENTENNIAL PARK CONDOMINIUMS, RECORDED IN SALT LAKE
COUNTY, UTAH, ON MAY 1, 1998 AS ENTRY NO. 6948991, IN BOOK 7964 AT PAGE 2013. TOGETHER
WITH ALL UNDIVIDED INTERESTS IN THE GENERAL COMMON AREAS AND THE EXCLUSIVE RIGHT TO
USE AND OCCUPY THE LIMITED COMMON AREAS APPURTENANT TO SUCH UNITS AS DESCRIBED ON
SUCH RECORD OF SURVEY MAP. MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT SOUTH 00 DEGREES 08’ 45" EAST, A DISTANCE OF 775.500 FEET
ALONG THE MONUMNET LINE AND NORTH 89 DEGREES 51'15" EAST, A DISTANCE OF 793.155 FEET
FROM THE NORTHWEST CORNER OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 1
SOUTH, RANGE 1 WEST, SALT LAKE BASE AND MERIDIAN, AND RUNNING THENCE NORTH 89
DEGREES 51'15" EAST, A DISTANCE OF 559.845 FEET; THENCE SOUTH 00 DEGREES 08'd5" EAST, A
DISTANCE OF 544.500 FEET; THENCE SOUTH 89 DEGREES 51'15" WEST, A DISTANCE OF 559.845
FEET; THENCE NORTH 00 DEGREES 08'45" WEST, A DISTANCE OF 554.50 FEET TO THE POINT OF
BEGINNING.

The Real Property or its address is commonly known as 1571 WEST REDSTONE WAY, WEST VALLEY CITY, UT
84119. The Real Properly tax identification number Is 1996 PROPERTY ID NOS. 15-27-402-043 (UNIT A), 15-27402-044 (UNIT B),
15-27-402-045 (UNIT C), 15-27-402-046 (UNIT D}, 1998 PROPERTY (D NO. 15-27-401-030 AND 15-27-401-011.

Trustor presently assigns to Lender (also known as Beneficiary in this Dead of Trust) all of Trustor's right, fitle, and Interest in and to all present and

future leases of the Property and all Rents from the Property. In addition, Trustor grants Lander a Uniform Commarcial Code security inferest in the
Rents and the Personal Property definad below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributad io such terms In the Unitorm Commercial Code. All refarences to dollar amounis shell mean amounts in lawful
money of the United Stafes of America.

Beneficiary. The word "Beneficlary” means Brighton Bank, iis successors and assigns. Brighton Bank also is referred to as "Lender” in this Dead
of Trust.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without fimitation af
assignment and security interest provisions relating to the Personal Property and Rents.

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, surefies, and accommodation parfies in
connaction with tha Indebtedness.

Improvements. Tha word "Improvemants® means and includes without limitation all existing and future impravements, buildings, structures,
mobile homes affixed on the Real Properly, faciities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness™ means ali principal and interest payable under the Nota and any amounts expended or advanced by
Lender to discharge obligations of Trustor or expenses Incusred by Trustes or Lender to enforce obligations of Trustor under this Deed of Trust,
together with interest on such amounts es provided in this Dead of Trust. In addition to the Note, the word "Indebtedness” includes all obligations,
debts and Habilities, plus interest theraon, of Trusfor to Lender, or any one or more of them, as well as all claims by Lender against Trustor, or any
one or more of them, whether now existing or hereatter arising, whather related or unrelated o the purpose of the Nole, whether voluntary or
otherwise, whether dus or not dus, absclute or contingent, liguidated or unliquidated and whether Trustor may be liable individually or jointly with
others, whether obligated as guarantor or otherwise, and whather recovery Lpon such Indebledness may be or hereatter may become barred by
any shatute of limitations, and whether such Indebtedness may be or hereaflter may become otherwise unenforcaable.

Lender. The word "Lender” means Brighton Bank, ifs successors and assigns.

Note. The word "Note” means the Nole dated October 22, 1998, in the principal amount of $331,870.50 from Trustor to Lender,
together with all renawals, exiensions, modifications, refinancings, and substitutions for the Note. NOTICE TO TRUSTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now or hereaflar owned
by Trustor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of, bk
end all substitutions for, any of such property; and togsther with all procesds (including without limitation all insurance proceeds and refunds of
premiums) from any sale ar other dispostion of tha Property.

Properly. The word "Praperty” means collectivaly the Real Froperty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described abave in tha "Conveyance and Grant” saction,
Relaled Documents. The words "Relaled Documents” mean and include without limitation all promissory naotes, credit agreements, lean
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agreements, environmental agresments, guaranties, security agreaments, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter exlsting, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and fulure rents, revenues, incoms, issues, royalties, profils, and other benefits derived from the
Property.

Trustee. The word "Trustes” means Brighton Bank and any substitute or successor frustees.

Trustor. Tha word *Trustor” means any and all persons and entities éxecuting this Deed of Trust, including without fimitation all Trustors named
above. . .

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
TRUSTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE
ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL OBLIGATIONS OF TRUSTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL. ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST
ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by this Deed of
Trust as they become dug, and shall striclly and In a timely manner perform all of Trustor's obligations under the Note, this Deed of Trust, and the
Related Documents. C .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall ba governed by tha
following provisions:

Possession and Use. Until tha occurrence of an Event of Default, Trustor may (a) remain in possession and conlrol of the Property, (b) use,
operate or manage the Property, and (c) collect any Rents from the Properly. The following provisions relate to the use of the Property or to other
limitations on the Properlty. This instrument is a Trust Deed executed in conformity with the Utah Trust Dead Act, UCA 5§7-1-19, et seq.

Duty to Maintain. Trustor shall maintain the Property in fenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Dead of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No. 99-499
("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, e seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The lerms
*hazardous wasle” and "hazardous substance” shall also include, without Iimitation, petroleum and petroleum by—products or any fraction thareof
and asbestos. Trustor represents and warrants to Lender that: (a) During the period of Trustor’s ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened releasa of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Trustor has no knowledge of, or reason fo believe that there has been, except as previously disclosed to
and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, freatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any ectual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Trustor nor any tenant, contractor, agent or other authorized user of the Property shall use, generats, manufacture,
store, freatl, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Trustor authorizes Lender and Its agents to enter upon the Property to make such Inspections and
tesls, al Trustor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests mada by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Trustor or to any other person. The representalions and warranties contained herein are based on Trustor's due diligenca in
investigating the Property for hazardous waste and hazardous subsiances. Trustor hereby (a) releasas and walves any future claims against
Lender for indemnity or contribution in the event Trustor becomes liabla for cleanup or other cosis under any such laws, and (b) agrees o
indemnify and hold harmless Lender against any and 4l claims, losses, ligblliies, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release of a hazardous waste or substance on the properties. The provisions of this section of the Deed
of Trust, including the obligation to Indemnify, shall survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of
this Dead of Trust and shall not be affected by Lender's acquisition of any Interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any stripping of or wasle on or o the
Property or any portion of the Properly. Without limiting tha genarality of the foregoing, Trustor will not remove, or grant to any other party the right
to remove, any timber, minerals (including oil and gas), sail, grave! or rock products without the prior written consent of Lender.

Removal of improvements. Truster shall not demolish or remove any Improvements from tha Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Trustor to make arrangements safisfactory to Lander to replace
such Improvements with Improvements of at least equat value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Properly at all reasonable fimes to attend o
Lender’s interests and io inspect the Property for purposes of Trustor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requiremenis. Trustor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effact, of all governmental autherities applicable to the use or occupancy of the Properly, including without fimitation, the Americans With
Disabliities Act. Trustor may contest in good falth any such law, ordinance, or regulation and witbhold compliance during any proceading,
including appropriate appeals, so long as Trustor has natified Lender in writing prior to doing so and so long as, in Lender’s sols opinion, Lender's
interests in the Properly are not jeopardized. Lender may require Trustor fo post adequate security or a surety bond, reasonably satisfactory to
Lendier, to protact Lander’s interest.

Duty to Protect. Trustor agrees neither to abandon nor leave unattended the Property. Trustor shall do all other acts, in addition to those acts set
forth abave In this section, which from the character and use of the Properly are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payable all sums secured by this Peed of Trust
upon the sale or fransfer, without the Lender's prior written consent, of all or any part of the Real Proparty, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Properly or any right, file or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sala, daed, instaliment sale contract, land confract, contract for deed, leasehold interest with a term greater than three
(3) years, leass—option conlract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Real Proparty, or
by any other method of conveyance of Real Property interest. |f any Trustor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company Interests,
as the case may ba, of Trustor.

TAXES AND LIENS. The following provisions relating to the faxes and liens on the Property are a part of this Deed of Trust.

Payment. Truslor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges {inciuding water and
sewer), fines and Impositions levied against or on account of the Property, and shall pay when due all claims for work dore on or for services
rendered or material furnished to the Properly. Trustor shall maintain the Property free of all liens having priority over or equal to the interest of
Lendar under this Deed of Trust, except for the lien of taxes and assessments niot due and except as otherwise provided in this Deed of Trust.

Right To Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with & goed faith dispute over the cbligation to
pay, so fong as Lender's Interest in the Property is not jeopardized. If a lien arises or is filed as a resuit of nonpayment, Trustor shall within fifleen
(15) days after the lien arises or, if a lien is filed, within fiteen (15) days after Trustor has notica of the filing, secure the discharge of the lian, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security safisfactory to Lender in an amount sufficient
to discharge the fien plus any costs and reasonable attorneys’ fees or other charges that could accrue as a result of a foraclosura or sale under the
lien. In any contest, Trustor shall defend iiself and Lender and shall satisty any adverse judgment before enforcement against the Property.
‘Trustor shall name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evldeglce of Payment. Trustor shall upon demand furnish te Lender salisfactory evidence of payment of the taxes or assessments and shall
gulhoréz;,s the appropriate governmental official to deliver fo Lander at any time a written stalement of the taxes and assessments against the
roperty.

Notia_e of c:mslrupﬂon. Trustor shall nofity Lender alt least fifleen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asseried on account of the work, services,
- or materials. Trustor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Trustor can and will pay the
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cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions mlaﬁng to insuring the Property are & part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintﬁn policles ﬁﬂre insurarice with standard extended coverage endorsements on a
replacement basis for the tull insurable value covering all Improvements on the Real Property in an amount sufficient to aveid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Trustor shall also procure and maintain comprehensive general
liability insurance in such coverage amounts as Lender may request with irustee and Lender being named as additional insureds in such ltability
insurance policies. Additionally, Trustor shail maintain stch other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policias shall be written in form, amounts, coverages and basis reasonably acceptable to Lander
and issued by a company or companies reasonably acceptable fo Lender. Trustor, upon request of Lender, will deliver to Lender from time o
time the palicies or cerlificates of insurance in form satisfactory to Lender, including stipulations that coverages will nat ba cancelied or diminishad
without at least ten (10) days’ prior writien notice to Lender. Each insurance policy aiso shall includa an endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person, Shouid the Real Property at any
fime become located in an area designated by the Director of the Federal Emargency Management Agency as a special flood hazard area, Trustor
agrees to oblain and maintain Federal Flood Insurance for the full unpaid principal balance of the lcan, up to the maximum palicy limits set under
the Nafional Fload Insurance Program, or as ctherwise reguired by Lender, and {o maintain such insurance for the lerm of the loan.

Application of Proceeds. Trustor shall promptly notify Lendar of any ioss or damags o the Properly. Lender may make proof of loss if Trustor
fails to do so within fifteen (15) days of the casualty. Wheitier or not Lender's securily is impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, cr the
restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair, Trustor shall repair or replace the damaged
or desfroyed Improvements in & manner satisfactory to Lender. Lender shall, upon safisfactory proot of such expenditure, pay or reimbuirse
Trustor from the proceeds for the reasonable cost of repair or restoration if Trustor s not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days afier their receipt and which Lender has not committed to the repalr or restoration of the Property shalt
be used first fo pay any amount owing to Lender under this Deed of Trust, then to pay accruad interest, and the remainder, if any, shail be applied
to the principal balance of the Indebtedness. 1 Lender holds any proceads after payment in full of the Indebtedness, such proceeds shall be paid
to Trustor as Trustor's interasts may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of stich Property.

Trustor’s Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report on each
existing policy of insurance showing: {a) the name of the insurer; {b) the risks insurad; (c) the amount of the policy; (d) the proparty insurad, the
then current replacement value of such proparty, and the manner of determining that value; and (8) the expiration date of the policy. Trustor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determina the cash value repiacement cost of the Property.

EXPENDITURES BY LENDER. If Trustor fails to comply with any provision of this Deed of Trust, or i any action or proceeding is commenced that
would maferially affect Lender's interests in the Property, Lender on Trustor's behalf may, but shall net be required fo, take any action that Lender
deems appropriate. Any arnount that Lender expands in so doing will bear interest at the rate provided for in the Note from the date incurred or paid
by Lender lo the date of repayment by Trustor. Afl such expenses, at Lender's aoplion, will {a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity,
This Deed of Trust also will secure payment of these amounis. The righis provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entifled on account of the defauit. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would hava had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Trustor warranis that: (a) Trustor holds good and markelable litle of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any fitle insurance policy, fitle report, or final tifle opinion issued in
faver of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender. :

Defense of Title. Subject to the exception in the paragraph above, Truster warrants and will forever defend the tille to the Property against the
lawful claims of all persons. In the event any action or procaseding is commenced that questions Trustor's title or the interest of Trustse or Lender
under this Deed of Trust, Trustor shali defend the action at Trustor’s expanse. Trustor may be the nominal parly in such proceeding, but Lender
shall be entitied fo participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Trustor wilt
deliver, or cause o be deliverad, to Lendsr such instruments as Lender may request from time to time to parmit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Proparty complies with ail existing applicable laws,
ordinances, and regulations of governmental autherities,

CONDEMNATION. The following provisions relating to condemnation proceadings are & part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any progceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustea or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Trustor shali promplly notify Lender in writing, and Trustor shaii promplly take such
sleps as may be necessary to defend the action and cbiain the award. Trustor may be the nominal party in such proceeding, but Lender shall be
antitled to participate in the proceeding and to be reprasented in the proceeding by counsel of its own choica, and Trustor will deliver or causs io
be delivered to Lender such Instruments as may be raquested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and chargas are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon requsst by Lender, Trustor shall execute such documents in addifion to this Deed of Trust and iake
whatever other action is requested by Lender to perfact and continue Lender's lien on the Real Property. Trustor shall reimburse Lender for all
taxes, as described balow, together with all expenses incurred in recording, perfecting or conlfinuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Desd of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this typs of Daed of Trust or upon all or any part
of the Indsbtedness sacured by this Deed of Trust; (b) a specific tax on Trustor which Trustor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and {d) a specific tax on all or any partion of the Indebtedness of on payments of principal and interest made by Trustor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shali have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of ils available remadies for an Event of Cetault as provided
below unless Trustor either (a) pays the tax bsfore it bacomes delinquent, or (b) contasts the tax as provided above in the Taxes ang Liens
section and deposits with Lender cash or a sufficient corporate surely bond or other security safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prbvislons rélaﬁng to this Deed of Trust as a security agreement are & part of
this Deed of Trust. ;

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have afl of the rights of a sscured party under tha Uniform Commercial Code as amanded from time lo fime,

Security Interest. Upon request by Lender, Trustor shall execute financing statements and take whataver other action is raquesled by Lender to
perfect-and continue Lender’s security intersst in tha Rents and Parsanal Praperly. In addition to recording this Dead of Trust in the rea] property
recards, Lender may, at any lime and without further authorization from Trustor, file executed counterparts, capies or reproductions of this Deed of
Trust as a financing statement. Trustor shall relmburse Lender for all expenses incurred in perfacting or continuing this security inferest. Upon
default, Trustor shall assemble the Personal Properly in a manner and at a place reascnably convenient to Trustor and Lender and make it
available to Lender within three (3) days affer receipt of written demand from Lender.

Addresses. The malling addresses of Trustor (debtor) and Lendar (secured parly), from which information concarning the security interest
grantad by this Desd of Trust may be obtained {each as requirad by the Unitorm Commercial Code), are as stated on the first page of this Dasd of =
Trust, =

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and attorney-In-fact are a part of this Deed =
of Trust.
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made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filad, recorded, refied, or
rerecordad, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morlgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complats, perfect, continue, or
preserve (a) the obligations of Trustor under the Note, this Dead of Trust, and the Related Documents, and (b} ihe liens and security interests
creatad by this Daed of Trust as first and prior liens on the Praperty, whether now owned or hereafter acquired by Trustor. Unless prohibited by
law or agreed to the contrary by Lander in writing, Trustor shall reimburse Lender for all costs and expenses incurred in connaction with the
matiers refeired to in this paragraph. : T

Aftorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of Trustor
and at Trustor's expense. For such purposes, Trustor hereby irevocably appoints Lender as Trustor’s attorney—tn—tact for the purpose of making,
axecuting, delivering, fiing, recording, and doing all other things as may be necessary or desirabls, in Lender’s sole opinion, to accomplish the
matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Trustor payé all the Indebledness when due, terminates the line of credit, and otherwise parforms all the obligations
imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconvayanca and shall execute and
deliver to Trustor suitable statemants of termination of any financing statement on file evidencing Lender’s securily interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Trustor, If permitted by applicable faw.

DEFAULT. Each of tha following, at the option of Lender, shall conslitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebledness. Failure of Trustor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Trustor within the time required by this Desd of Trust {o make any payment for taxes or Insurance, or any
other payment necessary 1o prevent filing of or to effect discharge of any lien.

Detaull in Favor of Third Parties. Should Borrower or any Trustor default under any loan, extenston of credit, security agreement, purchase or
sales agresment, or any other agreement, in faver of any other creditor or person that may materially affect any of Borrower’s property or
Borrower's or any Trustors ability to repay the Loans or perform their respective obligations under this Deed of Trust or any of the Related
Documents. .

Compliance Defaull, Fallure of Trustor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnishad to Lender by or on behalf of Trustor under this Deed of Trust, the
Note or the Related Dacuments is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Desed of Trust or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral documents to create a valid and perfacted security interest or fien) at any time and for any reason.

Insolvency. The dissoiution or termination of Trustor's exislenca as a going business, the insolvency of Trustor, the appointment of & receiver for
any part of Trustor's property, any assignment for the benefit of craditors, any type of creditor workout, or the commencement of any praceeding
under any bankruptcy or insolvency laws by or against Trustor.

Foreclosure, Forfeiture, etc. Commancement of foreclosure or forfeiture procesdings, whether by judicial proceeding, self-help, repossession or
any other method, by any crediter of Trustor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of & good faith dispule by Trustor as to the validity or reasonableness of tha claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Trustor gives Lender writter: notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement beiween Trustor and Lander that is not remedied
within any grace pericd provided therein, Including without limitation any agreement conceming any indebtedness or other obligation of Trustor to
Lender, whather existing now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebladness. Lender, at its option, may, but
shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligations arising undar the guaranty in & manner satisfactory
to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Trustor's financial condition, or Lender belisves the prospect of payment or performance
of the Indebtadness is impaired.

Right 1o Cure. If such a failure is curable and if Trustor has not been given a notice of a breach of the same provision of this Dead of Trust within
the preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) If Trustor, after Lender sends written notice
demanding cure of such fallure; (a) cures the failure within fifteen (15) days; or (b) if the cura requires more than fiftsen (15) days, immedialely
initiates steps sufficiant to cure the fallure and thereaftar continues and completes all reasonable and necessary steps sufficient fo produce
comgplianca as soon as reascnably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Truslee or Lender, at Its option, may
exercisa any one or more of tha following rights and remediss, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to declara the entire Indebtedness immediately due
and payabls, including any prepayment penalty which Trustor would be required to pay.

Foreclosure. With respect to all or any part of ihe Real Properly, the Trustee shall have the right to foreclese by nofice and sale, and Lender shall
have the right to foreclose by judicial foreclosurs, in either case In accordanca with and to the full extent provided by applicable law.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all tha rights and remedies of a secured parly under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor, to take possession of and manage the Property and collect the Rents,
including amounts past dus and unpaid, and apply the net proceads, over and abova Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make paymenis of rent or use fees directly to Lender. If the Rents are
collected by Lender, than Trustor irevocably designates Lender as Trustor’s aftorney—in—act to endorse instrumanis received in payment therect
in the name of Trustor and to negotiate the same and collect the procaeds. Payments by tenants or other users to Lender in response to Landers
demand shall salisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with 1he power to
protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the Renis from the Property and apply the
proceeds, over and above the cost of the recsivership, against the Indebtedness. Trustor hereby waives any requirement that the receiver be
impartial and disinterested as to all of the parties and agrees that employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomas entitled to possession of the Property upen default of Trustor, Trustor shall become a tenant at sufferance of Lender or the purchaser of
the Proparty and shall, at Lander’s option, either (a) pay a neasconable rantal for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Nolice of Sale. Lender shall give Trustor reasonable nofice of the time and place of any public sale of the Personal Properly or of the time after

which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nofice given at least

;ern (1% days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
operty.

Sale _of the Property. To the extent permitted by applicable law, Trustor hereby walvas any and all rights to have the Property marshalied. In
exercising its rights and remadies, the Trustee or Lender shall ba frea to sell all or any part of the Property together or separatsly, in one sale or by
separate sales. Lendar shall be entitied to bid at any public sale on all or any portion of the Property.

Waiver; Election of Remedies. A waiver by any parly of a breach of & provision of this Deed of Trust shall not constitute a walver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by faw shall not exclude pursuit of any other ramedy, and an
election to make expenditures or to take action to perform an obligation of Trustor under this Deed of Trust atter failure of Trustor to perform shall =
not affect Lender’s right to declare a default and to exercise any of ils remedies.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shail be entifled fo
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recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incurred by Lendsr which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtadness payable on demand{,and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragragh include, without limitation, howaver subject to any limils under applicable law,
Lender's reasonable attorneys’ fees whether or not there is a lawsuit, including reasonable atiorneys® fees for bankruptcy proceedings (including
efforts to modity or vacate any autematic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of Searching
records, obtaining tite reports (including foreciosure reperis), surveyors' reports, appraisal fess, litle insurance, and fees for the Trustee, to the
extent permitted by applicable faw. Trustor also will pay any court costs, in addition to all ofher sums provided by faw.

Rights of Trustee. Trusiea shall have all of the rights and duties of Lender as sat forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trusiee. In addition to all powers of Trustes arising as a matter of law, Trustes shall have the powaer fo take the following actions with
raspect to the Property upon the written request of Lender and Truster: (a) jein in preparing and fiing a map or piat of the Real Proparty,
including the dedication of streels or other rights to the publie; (b) join in granting any sasement or creating any restriction on the Real Property;
and (c) join in any subardination or other agresment affecting this Deed of Trust or tha interest of Lender under this Dead of Trust.

Obligations to Nolify. Truslee shall not be obligated to nelify any other party of a pending sale under any other trust deed or lien, or of any action
or proceading in which Trustor, Lender, or Trustee shall be a party, unless the action or proceading is brought by Trustes,

Trustee. Trustes shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remadies sst forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lander shall have the right to
foreclose by Judicial foreclosure, in elther case in sccordance with and to the full extent provided by epplicabie law.

Successor Trustee. Lender, at Lender's option, may from fime to time appoint a successor Trustes to any Truslee appointed hereunder by an
Instrument executed and acknowledged by Lender and recorded in the office of the recorder of SALT LAKE County, Utah. The instrument shall
contain, in addition to all other matiers required by state law, the names of the original Lender, Trustee, and Trustor, the book and page where this
Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender or its successors in inferest. The successor trustes, without conveyance of the Property, shall succeed to alt the titte, power, and duties
conferred upon the Trustes in this Deed of Trust and by applicable law. This procedure for substitution of tustee shall gavern to the exclusion of
all othar provisions for substitution,

NOTICES TO TRUSTOR AND OTHER PARTIES. Unless otherwise provided by applicable law, any notice under this Deed of Trust or raquired by law
shall be in wriing, may be sent by telsfacsimile (unless otharwise required by law), and shall be effective when actually delivered in accordance with
the law or with this Deed of Trust,, or when deposited with a nationally recognized overnight courter, or, if mailed, shall be deemod effective when
deposited in the United States mail first class, cerfified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any party may change ils address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that
the purpose of the notice is to change the party's address. All copies of nolices of foreclosure from the holder of any llen which has priority gver this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Dead of Trust. For notice purposas, Trustor agress to keep
tender and Trustes informed at all times of Trustor's current address. Notwithstanding any other provisions of this Deed of Trust, all notices given

under Utah Code Ann. Section 57-1-26 shall be givan as required therein.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit ownership law or similar law for the
establishment of condominiums or cooperative ownership of the Real Proparty:

Power of Attorney. Trustor grants an irrevocable power of attorney o Lender to vote in its discretion on any matter that may come before the
assocfation of unit ownars. Lender shall have the right to exercisa this power of attorney only after default by Trustor; howaver, Lender may
decline to exercise this power as it seas fit,

Insurance. The insurance as required above may be camied by the asscclation of unit owners on Trustor's behalf, and the proceeds of such
insurance may be paid fo the association of unit owners for the purpose of repairing or reconstructing the Property. If not 8o used by the
association, such proceeds shall be paid to Lender.

Default. Failure of Trustor to perform any of the obligations imposed on Trustor by the declaration submilting the Real Property to unit cwnership,
by the bylaws of the associalion of unit cwners, or by any rules or regulations thereunder, shall be an event of defauit under this Dead of Trust. If
Trustor's interest in the Real Property is a leasehoid interest and such proparty has been submitted to unit ownership, any failure of Trustor fo
perform any of the obligations imposed on Trustor by the lease of the Real Property from its owner, any default under such laase which might
result in termination of the lease as it pertains to the Real Property, or any failure of Trustor as a member of an association of unit owners to take
any reasonable action within Trustor's power to prevent a default under such lease by the association of unit ewners or by any member of the
association shall be an Event of Detault undsr this Deed of Trust.

MISCELLANEOUS PROVISIONS. The following miscalianeous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, fogather with any Relaled Documents, constitutas the entire understanding and agreement of the parties as to
the matters set forth In this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unlass given in writing and signed
by the party or pariies sought io be charged or bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Trustor's residence, Trustor shall furnish o Lender, upon request, a certified
stalement of net operating income received from the Property during Trustor's previous fiscal year in such form and detall as Lender shall require.
"Net oparating income” shail mean all cash receipts fram the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered o Lender and accepled by Lender in the State of Utah. This Deed of Trust shalt
be governed by and construed in accqrdanpe with the laws of the Siate of Utah. )

Caption Headings. Caption headings In this Deed of Trust are for convenienca pumposes only and are not to be used to interpret or dafine the
provisions of 'thl_s Deed of Tn{st. L. i

Merger. There shall be no merger of the interast or estate created by this Deed of Trust with any other interast or estate in the Property at any
time held by or for the banefit of Lender in any capacity, without tha written consent of Lender,

Severabillty. If a court of competent furlsdiction finds any provision of this Deed of Trust to ba tnvalid or unenforceabls as to any person or
circumstanca, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. I feasible, any such
offending provision shall be deemed to be modified to be within the imits of enforceability or validity; however, if the offending provision cannot be
80 modified, it shall be sfricken and all ather provisions of this Deed of Trust in all other respects shall remaln valic and enforceabla.

Successors and Assigns. Subject to the limitations stated in this Deed o {Trust8i transler of Tristor's. Interasts thig Usad of Trust shall be

binding upon and inura to the benefit of the partios, their successars and assig n_s_.’; It pwnarship of the Fropetty biscomes vested in a person other

than Trustor, Lender, without notice to Trustor, may deal with Trustor's successols. with reference {3 tHis Deed6f Trust-and fhe Indebtedness by

way of forbearance or extension without releasing Trustor from the obligations &f this Dead ofe:Frust’onf&fz}f%lgty;und’éﬂhe‘lhdébfadness. )
X . A 3

Time is of the Ess_er_lcf.’. JTime is of the esserica in the performance of this DeLd“‘ﬁ o

¥ sCiiaug p
Walvers and Consents. Lender shall not be deemed to have waived any

'
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unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any ngi £ shall cperata as a walver

of such right or any other right. A waiver by any party of & provision of this Deed of Trust shall not constitute a waiver of or prejudice the parly's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
batween Lender and Trustor, shall constitute a waiver of any of Lender’s rights or any of Trustor's obligations as to any future transactions.
Whenever consent by Lender is required in this Deed of Trusi, the granting of such consent by Lender in &ny instance shall not conslitute
continuing consent to subsaquent instances whare such consent i required. Co

Walver of Homestead Exemnplion. Trustor hereby releases and waives all righis and benefits of the homestead exemplion laws of the State of
Utah as to alf Indebtedness secured by this Deed of Trust. . ESS
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EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH TRUSTOR AGREES TO ITS
TERMS.

TRUSTOR:
RETIREMENT LIVING, CONSTRUCTION AND DEVELOPMENT CORP.

Q) .

| L NOTARY PUBLIC | ; E
STATE OF - )

BRUCE L. HUNT
Sabtal -
COUNTY OF &

7101 South Hightang Dr.
Sa't Lake City, Utah 84121
My Commission Expires
January 13, 200%
STATE OF UTAH

On this &Cﬁ day of g & ﬁ 19 E_?é, before me, the undersigned Motary Public, personally appeared GARY L. TAYLOR,
PRESIDENT of RETIREMENT LIVING, CONSTRUCTION AND DEVELOPMENT CORP., and known to me to be an authorized agent of the
corporation ghat executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluniary act and deed of the corporation, by

=
CORPORATE ACKNOWLEDGMENT ' ‘92
g

2

authority of fis-Bylaws or by resolution of ils board of diractors, for the uses and purposes therein mentioned, and on cath slated that he or she is
authprzed 1o gxet Pead of Trust and in fact executed the Deed of Trust on behalf of the corporation.
I A e <R
@1‘1}'}’:&!&0}' R Residing al Sali~ale b

—
Notary Public in and for the State of LL%L\- My commission expires (~(3~51

REQUEST FOR FULL RECONVEYANCE

(To ba used only when obligations have been paid in full)
To: , Trustee

Tha undersigned Is tha lagal owner and holder of &1l Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is defivered to you together with this Deed of Trust), and to raconvey,
without warranty, 1o the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mall the
reconveyance and Related Documents fo:

_Date: - Beneficlary:
- . . By:
_____ . e = . : . Its:
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