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MERS PHONE #: 1-888-679-6377

T DEFINITIONS : : o -
Words used in multiple sections of this document are defined below and other words are def ned in
Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated July 31, 2015,
together with all Riders to this document.
(B) "Borrower” is ROBIN L PAYNE AND CYNTHIA K PAYNE.

Borrower is the trustor under this Security Instrument.
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(C) "Lender” is Zions First National Bank.

Lender is organized and existing

under the laws of The United States of America. e e s e e e

Lender's address is One South Main 13th Floor, Salt Lake Clty, UT 84133.

(D) "“Trustee” is Zions First National Bank.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M! 48501-2026, tel. (888) 679- MERS

(F) “"Note"” means the promissory note signed by Borrower and dated July 31, 2015.

The Note states that Borrower owes Lender EIGHTY FIVE THOUSAND AND NOI100* R ERFEEE®
************************************************************** DO"aI’S ,‘
(U.S. $85,000.00 . ) plus interest. Borrower has promised to pay this debt in regular Perrodlc
Payments and to pay. the debt in full not later than August 1, 2045,
(G) “Property" means the property that is described below under the heading “Transfer of Rrghts |n.
the Property.” .. S
(H) “"Loan" means, the debt evidenced by the Note, plus interest, any prepayment charges,and; A
charges due under the Note and alI sums due under thrs Security Instrument, plus rnterest Lodis

' erers are to be executed by Borrower [check box as appllcable]
[} Adjustable’Rate:Rider : [X] Condominium Rider : L] Second Home erer
L] Balloon Rider - ] Planned Unit Development Rider U Other(s) [specrfy] i
E 44 Famrly Rider U] Biweekly Payment Rider

J) “Appllcable Law": means all controlling applicable federal, state and local statutes, regulatrons* RApSr R

ordinances and administrative rules and orders (that have the effect of law) as well as all appllcable
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assaociation or similar organization.

(L) “Electronic Funds Transfer"” means any transfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit
an account. Such term includes, but is not limited to, point-of-sale transfers, autormated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow ltems"” means those items that are described in Section 3.

(N) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
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of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(O) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) pr|n0|pal and mterest under
- the Note, plus (ii) any amounts under Section-3-of this-Security Instrument.- - - - ~-
(Q) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender: (i) the repayment of the Loan,.and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably-grants, conveys and warrants to Trustee, in trust with .
power of sale, the following described property located inthe County

[Type of Recording Jurisdiction] of Utah . S [Name of Recording Jurisdiction]. -. .
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A". :
APN #:. 45-105-0002 - ¥ : o

'1‘s:. oy

Wthh currently has the address of 415 W. 120 N #2 Orem,

- [Streef] [City]
Utah 84057 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security instrument, but, if necessary to comply with law or custom, MERS
{(as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant, convey and warrant the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower further warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

ey e THIS - SECURITY-INSTRUMENT combines uniform-covenants-for nationat-use--and-non-uniform--------- --

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
.~ . cashier's check, provided any such check is drawn upon an institution whose. deposnts are msured by

.oa federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ..

<o Payments are deemed received by Lender when received at the location deS|gnated in the Note
Lo oor at such other location as may be designated by Lender in accordance with:the notice. provisions in-
.- ‘Section 15. Lender may return any payment or partial payment if the payment.or partial. payments are
‘insufficient to bring the Loan current. Lender may-accept any payment or:partialipaymentinsufficient to
»:bring the Loan current, without waiver.of any rights hereunder or prejudice to:its.rights:to rrefuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments atthe time

Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until-Borrower
makes payment to bring the Loan current. If Borrower does not do so ‘within: a: reasonhable-peériod -of.

LA Will be applied to the outstanding principal balance under the Note.immediately-prior tozforeclosure No
offset or claim which Borrower might have now or in the future against Lender shall felieve Borrower
-+ from making payments due under the Note and this Security Instrument or performmg the covenants
] - -and agreements secured by this Security Instrument. e .
T TR 2. SApplication of Payments or Proceeds. Except as otherwise deséribed in' this: Sectlon 2, all -
- - payments accepted and applied by Lender shall be applied in the following order of prierity:(a) interest
" due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3."Such-payments
= shall be applied to each Periodic Payment in the order in which it became due: Any:remairning amounts
- shall be applied first to late charges, second to any other amounts due under this Security. Instrument
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. lf more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
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a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
~~Dues; Fees; and Assessments;if any; be-escrowed by Borrower, and such dues;fees'and assessments - --~— - -~ —~=--
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under :
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay

to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the

event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed

to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the.amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any such amount. Lender-may revoke the waiver as to any or all Escrow ltems atany time by .. .+ ..o . coesnin
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender Cd :

all Funds, and in such:amounts, that:are then requrred under this Sectlon 3. o

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to permlt Lenderto applyt L

‘the Funds at the time specified underRESPA,.and (b) not to exceed the.maximum amount a lender.can: -
> require-under RESPA. Lender:shall.estimate the amount of Funds due on the basis.of current:data and--:
" reasonable estlmates of expendltures' of future Escrow Items or otherwise in accordance: wrth Applicable.:-.
Law 5 »
~ TheFunds shall be heId iran’ rnstrtutlcn whose depositsare insured by afederal agency, rnstrumentallty‘ H
- or.entity.(including:Lenderyif-Lehder:ds:an institution whose deposits are so insured) or:in-any:Federal:

-underRESPA: Lender: shallnottharge Borrower for holdrng and applying the Funds, annually @nalyzing:
. the escrow. account; or:verifying:the Escrow:ltems, unless Lender pays Borrower interest on the Funds:
and Applicable Al__'aw~pérmit's=- Lenderto:make such a charge. Unless an agreement is made-in writing .or
Applicable Law requires interest tocbepaid on'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: Borrower and Lender can agree in writing, however, that interest
- shall be paid on-thé:Fundsy Lender’shall -give: to Borrower, without charge, an annual accountmg of the
Funds as required. by RESPA.- N L .

If there is a surplus-of. Funds held in; escrow as defined under RESPA Lender shall account tor
Borrower for the excess fundstin-accordance with RESPA. If there is a shortage of Funds held in escrow, - e
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to e
Lender the amount necessary to make up the shortage in accordance with RESPA but in no more than s
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Iltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in amanner acceptable
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to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
: the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
= e e ywhiiche can -attain- priority ‘over-this- Security-instrument;-Lender may- give-Borrower a-notice-identifying — -+ ---—-— e
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4. .
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
5. PropertyInsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
| may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
T PN determination, certification and tracking services; or (b) a.one-time.charge for flood zone determination
K ' and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification:. Borrower shall also be responsible for the ..
payment of any fees imposed by the Federal Emergency Management:Agency in connectlon thh the o
review of any flood zone determination resulting from an .objection'by Borrower. : STV G
If Borrower fails to maintain any.of the coverages described:above;l.ender may obtam msurance ESN
"coverage, at Lender’s option and Borrower’s expense.:Lender is;under no obligation to:purchase. any WLl AT DA
particular type or amount of coverage. Therefore, such coverage:shall cover Lender, but might or.might: v
. .."not protect Borrower, Borrower's equityin the:Rroperty; or:the:contents of the- Property against-any:risk;
» hazard or liability and.might prowde :greater or:lesser-coverage.than-was previously:in effect..Borrower.
- acknowledges that the cost of the insurance coverage so-obtained: might significantly: exceed-the cost
: -~ of insurance that Borrower could-have obtained:Any amounts:disbursed by .Lender under.this Sectlon; T RS
..~ -5 shall become additional debt of Borrower secured by this: Security:Instrument. These amounts shalli.: ez - 20 -
bear interest at the Note rate from:the date’ of: dlsbursement* and shall be- payable wnth such mterest :
upon notice from Lender to Borrower requesting-payment. ‘ T
All insurance policies required by Lender-andfenewals' of such pohcnes shall be subject toLender's .
right to disapprove such policies, shall include’a-standard. mortgage'€laiise!. and shalt name tender as - .-
mortgagee and/or as an additional loss payee-Lender shall have the right to held the policiesand renewal -
“certificates. If Lender requires, Borrower shall:promptly give to-Lenderall receipts of paid premiums and
g -renewal notices. If Borrower obtains any form of insurance coverage, .not otherwise required by Lender,
e for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
) shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender’s secunty is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, prowded that such lnspectlon shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments as the work is completed Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
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Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
~ emes e meme e plaim-and related matters.-If-Borrower-does not-respond within 30-days to a-notice-fronr Lender that the————- -~~~ - -
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day .
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatmg
-.circumstances exist which are beyond Borrower's control. : RSN AN NS
7.7 Preservation, Maintenance and Protection of the Property; lnspectlons Borrower shall:;
. not destroy,:damage ‘or impair the Property, allow the Property to deteriorate or commit waste-on:the:
. i aProperty' ‘Whether:or not-Borrower is residing in the Property, Borrower shall maintain the: Property.in
it e oo ordertosprevent the:Property from detenoratrng or decreasing in value due to its condition::Unless: it:
o e = :is determined: pursuant to .Section 5 that repair. or:restoration is not economically feasible;.Borrowers
AT e f:f‘rzshall promptly:repair-the. Property if damaged to avoid further deterioration. or damage.If insurance or:
: . : condemnation proceeds.are: pald in.connection with damage to, or the taking of, the Property;: Borrow
~wshall:beiresponsible:fer. répairing .or:restoring the-Property only if Lender .has.released: proceeds: fois
chy purposes zender:may:disburse-proceeds for.the repairs: and.restoration:in-a:singlezpayment:or:
in arsefie$ of: progress payments as the work:is comipleted. If the insurance er-condemnatien:proceed
are-not-sufficientitgirepairor.restore the Property;. Borrower is not reheved of Borrower s:obllgatron-f
the' completion:of.suchsrepair or restoration. I DRI
- Lendéer or:itsragent may make reasonable entrres upon and mspectrons of the Propert g
- zreasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall-give.
Borrowerriotice at-the:time of or prior to'such an interior inspection specifying such reasenable:cause
+"8:." ‘Borroweris L.oan Application: Borrower shall be in defaultif, during the Loan applicationiproces
-~ Borrower.or any: persons or:entities acting at the direction of Borrower or with Borrower's kncwledge ar:
. consentgave:materially:false,: misleading, or inaccurate information or statements to Lendér:(or.failed to*
- provide Lender with'material information) in connection with the Loan. Material representations:include:
but are not limited to, representations. concerning Borrower’s occupancy of the Property as. Borrower S
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrument
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by alien which has priority over this Securlty Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’fees to protectits interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
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entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

=~ -Any-amounts-disbursed-by-Lender-under this-Section-9 shall-become additional debt of Borrower- -=-—=mmremee =~ -

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate
or cancel the ground lease, Borrower shall not, without the express written consent of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage :Insuranee, Borrower shall pay the premiums required
to .obtain coverage substantially equivalent-to.the.{Mortgage Insurance previously in-effect, at.a cost: -.

substantially equivalent te the costto Borrower-of the: Mortgage Insurance previously-in effect, from-an . - -
alternate mortgage insurer selected by. Lender: If substantially.equivalent Mortgage Insurance coverage - ::.

is not:available, Borrower shall:continue:to.pay:to:l:ender the amount .of the separately designated .-

- ‘payments that were due when the_ insurance-coverage:ceased to be in effect. Lenderwill.aceept; use.:
-and:retain these payments as a non:reéfundable:lossireserve . in lieu of Mortgage Insurance. Such. loss:
+ . reserve shall be .non-refundable, notwithstanding:thefact:that the Loan is. ultimately-paid.in. full; and: -~
-~ Lender shall'not be required to’pay:Borrowerany;ifiterest or-earnings on.such lossreservexlender cans:. ¢
+ “no’lenger.require lossreserverpaymentsif Moertgagelnsurance coverage (inthe amountandfortheperiod:
. that Lender-requires):provided:by:an-insurerselected:by:Lender.again becomes available,.isiobtained;.
- = -and-Lenderrequires: separatelydesignated: payments:toward the:premiums for.Mortgage Insurance:If:
. Lender required Mortgage Insurance-as a'condition.of making:the Loan and .Borrower was:required.to.. .. = -« -
- make separately:designated paymeénts:toward:thHe:premiums for Mortgage’ Insurance,-Borrower:shall:.:z ©::
- pay-the premiums required tormaintain.Mortgage-Insurance in effect, or to provide a non-refundable: :
- loss reserve; until: Lender's requirementfor Metgage-Insurancée ends in accordance with-any written .. -
- -agreementbetween.Borrower and l:ender providingfér-such.termination or until termination is:required=-
faffects‘-Borrower’s obligation’ to pay interest'-atfvthe‘ rate' N

by Applicable Law: Nothing in thls Sectlon 480
provided-in the Note: - v~ -2olumsisrs i

Mortgage Insurance relmburses Lender (or: any entlty that purchases the Note) for certam Iosses
it may incur if Borrower does not repay the Loan.as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may mclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
—-—e = - = - -rights may include-the right to receive certain-disclosures;-to-request-and obtain-cancellatiofny—---— - - —~---mm
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
7. . ‘to.bepaid on such. Miscellaneous Proceeds, Lender shall not be required to pay:Borrower.any interest
<. ‘or.earnings on such Miscellaneous Proceeds. If the restoration or repair is not-economically.feasible or .
‘Lender’s:security would be lessened, the:Miscellaneous Proceeds shall be applied to thersums:secured -
by:this Security- Instrument, whether or not-then due, with the excess, if any, paid:fo; Borrower Such
Miscellaneous Proceeds shall be applied. in the-order provided for in Sectron 2 :
z:inthe event of a total taking, destruction, orloss-in.value of the Property; the: Mrscellaneous roceeds
shall:be:applied to the sums-secured. by thrs Securrty Instrument whether or:noti- of e, ~with
excessyif.any, paid to Borrower. . e : Vel
2lnitherevent of a partial. taking, destructron or: Ioss m value of. the Propertyrr whlch:.thezfam market
luerof the Property immediately .before.the ‘partialtaking; destruction; or:lo§s:in;value:is:equaltoror:=
greaterthan the amount of the sums:secured by this:Security Instrument rmmedlately before the partlal £
faking,tdestruction, or loss«in value, unless-Borrower and Lender-otherwise agreeiiniwriting:sthe-sums- . TR
17iseclréd:by:this Security:Instrument .shall-be:reduced by the-amount of the Miscellanebus:Proceeds~ - -~ :
‘mulfiplied:by. the following fraction: (a) the total amoint of the sums secured-immediately:béfore the -~ . -
‘partial taking, destruction, orloss in value divided by (b).the fair market value ofithe Property. |mmed|ately
ibefore thewpartial taking, destruction, or loss in value. Any balanceshall:be paid-to:Borrowerris. i
z:iithesevent of a partial taking, ‘destruction;:or-loss-in value of the Property.iti-which. theffarr arket
value:of.the Property immediately before the partial taking; destruction, or.-IOSSfinfi‘/falue:‘iszle's:s‘sthan-:th'e R I
amount:of the sums secured immediately before the partial taking, destruction;-orloss:in.valug, unless .
3 -+ Borrowervand Lender otherwise agree in writing, the Miscellaneous Proceeds shallibe-applied:to the
- .- ...-sums secured by this Security Instrument whether or not the sums are then due.. .. ...
Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposrng
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
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proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
= oo e pgyment ‘or-modification-of-amortization-of-the~sums-secured by-this ‘Security Instrument-granted-by--~ -- -—-—-————
' Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument;.(b) is not personally obligated to pay the sums secured by this .. .- ..
. Security Instrument; and (c) agrees:that Lender and any other Borrower can agree to-extend; modify,- :
: forbear or make any- accommodatronsz wrth regard to the terms of this Secunty Instrument or: the Note CER
AT W|thout the co-signer's-consent: ;! R :
srisnnes. . wSubject.for the:provisions of Sectlon 18 any Successor in Interest of Borrower who assumes, by
Borrower s obligations underthis:Security Instrument in writing, and is approved by Lender, shall-obtain:
~all of Borrower’s rights.and-benefits:under this:Security Instrument. Borrower shall not be released from:
.. Borrower's obligations and.liability:under.this Security. Instrument unless.Lender agrees-to such:release.
«+in writing:. The:covenants:and-agreements of:this:Security.Instrument shaII blnd (except as: provrded ins
Section20) and benefitthie:suceesserssand assigns:of Lender. - .. . cowwmi, nmen S s
-.:14.:.oan Charges:-L:énder:may-charge: Borrower fees for services: performed in’ connectron with;
Borrower's default;for-the:purpdse:ofiprotecting-Lender’s interest-in the-Property .and-rights-underthis:
:Security Instrument; mcludrng, but:notdimited-to, attorneys’ fees, property inspection.and:valuation:fees. -
In.regard.to: any other:fees;itherabéénce of-express authority in this Security Instrument:tocharge a
. +specific fee to‘Borrower: shall‘not be:construed:as. a prohibition on the charging. of such.fee. Lender: ‘may:
not.charge-fees that:are:expressly prohibited by this Security Instrument or-by Applicable Law;- =z
= i {fthe-Loan-isisubjectto-a:law.which:sets maximum loan charges, and thatlaw.is finally‘interpreted:
‘ ~so that the interest or otherloan charges:collected or to be collected in connection with the Loan exceed:
the permitted limits; thenn(a):any:such:loan charge shall be reduced by the amount necessaryto reduce:
the charge to the permitted: limit;zand:(b) :any sums already collected from Borrower which exceeded =
permitted limits will be refunded.to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
15. Notices. All notices grven by Borrower or Lender in connection wrth this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any
notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is alsokrequrred

under Applicable Law; the-Applicable t-aw-requirement-will satisfy- the~correspondrngreqtnrement T e o
under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and V|ce versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any action.

- 17. Borrower's Copy. Borrower shall be given one copy of the: Note and of this Secunty Instrument. . - S T

18. Transfer of the Property or a Beneficial Interest.in-Borrower. As-used in this Section 18, VE L0 e e
“Interest in the Property’ - means-any legal or. beneficial interest in-the.Property, including,. but not B :
.limited to, those beneficial interests transferred:in:a bond for-deed; contract for deed, installment sales:.
.contract.or escrow agreement the mtent of WhICh is the transfer of title: by-.Borrower ata future date to.
-a purchaser. - .- = Loy EDE S "
Lo f all-or any part: of the Property or any lnterest |n the Property,, ,,,sol z.transferred (or |f Borrower -
. “is notanatural person-and-a beneficialinterestin.Borrower:is:sold,or transferred):without- .ender’s prior:
*-written consent, Lender may: require:immediate:paymeént:i ‘zfu":-.Qf??a"'f.StlmS' secured ,by'..thiSﬂSecurity;.
Instrument. However, this: optlon shallmot *be exerC|sed
“ .Apphcable Law. & mmemerom B e
JIf Lender exercises thrs optroni, Lender shall glve Borrower notice: facceleratron The notrce shaII SEPRE

: provrde a period of notless than 30:days. from:the date the-notice:is:given:in‘accordance with Section: -

15 within which Borrower.must:pay:all sums  secured-by:thisSecurity Instrument. If-Borrower fails to- .
pay these sums prior to the expiration:of this period,:Lender may:invoke any remedres permltted by thrs R
+ Security Instrument without further netice-or:demand on:Borrowet. « «#» v spaw spye: "
a 19.-Borrower’s ‘Right-to. Reinstate-After. Acceleration: if- Borrower meets certaln condltrons
¢ Borrower shall have the.right to have:enforcement-of this:Security:Instrument:discontinued-at-any. time -
- prior to the earliest of: (a) five days before sale of the Property pursuant to ‘any-power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this' Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as L.ender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security instrument) can be sold one or more times without prior notice
, to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects _
=i e - —-PariodicPayments-due underthe-Note and-this-Securitynstrument and performs-othermortgage-foan -

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address io which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this. - . -
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed - .
. by reason.of, this Security Instrument, until such Borrower or Lender has notified the other party.(with
-« such netice:given.in.compliance with the requirements of Section 15) of such.alleged breach and afforded:
«.-.~thewother:party:heretora: réasonable period after the giving of such notice to:take corrective:action:ii
> Applicable:lzaw: provides ‘a time period which must elapse before certain action can be taken; that:time:
:period:will-be:deéemed:to-be reasonable for:purposes:of this.paragraph. The notice of acceleration: and:
opportunity:torcuretgiven-te-Borrower pursuant to ‘Section 22 .and. the notice ‘of acceleration:given:tot
.Borrower. pursuant to:Section 18 shaII be deemed to satlsfy the notice and opportunlty to take correctiv
-action=provisions:of:this Section:20. :
mrr2fv:Hazardoeus:Substances:As used m thrs Sectron 21 (a) “Hazardous Substances‘uare*those
:substances définediastoxic ‘or. hazardous ‘substances;: pollutants, .or wastes-by. Environmentalikaw:
nd.the\following:stibstances::gasoline, kerosene; other flammable or toxic:petroleum:productsstax
“pesticides andherbicides; volatile solvents, materials containing asbestos or formaldehyde;and radioattive
:materials;: (b) “Envirarimental:Law’ means federal laws-and:laws of the jurisdiction where:ithe: Pfoperty:
is:located:that relate;toihealth;.safety orenvironmental protection; (c)“Environmental.Cléanupincltides:
-any.responséesaction; remedial action, or.removal action, as defined in- Environmental-L:aw;sahd«(d):an
i eans a: condrtron that can cause contnbute to or otherwrseftngger anr

“*EnvironmentalsEondition™
nvrronmental Cleahup.izr+ ;
:zBofrower shallnotcauseor permltthe presence, use, drsposal storage or release of afy:Hazardou
fSubstances orthreaten:torelease any Hazardous-Substances, 'on or in the Property:Borrower.shall
= ~rnot:dou:nor:-allow anyone:else:to do, anything affecting the Property (a) that:is in:vielationzofiany
.Environmental Law, .(b) which creates an Environmental Condition, or {(¢) which, due.to.the presence,--
use; or release of a Hazardous Substance, creates a condition that adversely affects the value of the - -
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsurt
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

s =~ === Borrowrer's -breach-of-any covenant or-agreement-in-this -Security-Instrument-¢(but-not prior-to-—- - —-+—-—=m

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:

(a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days from

the date the notice is given to Borrower, by which the default must be cured; and (d) that failure

to cure the default on or before the date specified in the notice may result in acceleration of the

sums secured by this Security Instrument and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to bring a court action to assert

the non-existence of a default or any other defense of Borrower to acceleration and sale. If the

default is not cured-on or before the date specified in the notice, Lender at its option may require

- immediate payment in full of all sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender

shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section

22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

PO . - - If the power.of sale is.invoked, Trustee shall: execute a written notice of the occurrence of .
" -an event of default and of the election:to:cause-the:Property to be sold and shall record such :.
notice in-each.county in'which any:part:of:the Property is located. Lender or Trustee-shall-mail -«
-copies-of:such: notice in the manner.prescribed:by Applicable Law to- Borrower-and to the.other: -
~persons prescribed by Applicable Law.:In'the:event:Borrower does not-cure the;default.within :
--the period:then-prescribed by:Applicable’Law; Trustee:shall give public.notice of:the:sale te:the
persons and in the:manner prescribed by:Applicable:Law. After the time required:by-Applicable
- Law, Trustee, without demand on:Borrower, shall:sellthe:Property at public auctionitothe:highest
-bidder:at.the time-and'place‘and under:.the:terms:designated:in the notice of sale'in:one orrmore
< parcels:and:in.any:order:Trusteé:determinesi(but:subject to.any statutory right-of:Berrower. to
~direct:the:orderin:which the:RPropenty:if:consisting:of:several_known:lots or:parcels;ishall:be
- sold).*Trustee may:in-aceordancewith-Applicable:L:aw;;postpone sale of:all or any-paicel.ofithe
-Property by public. announcementat.thetime and;place.of.any prewously scheduled sale;lender.
or its designee may.purchase’the:Property-atiany:séle SIUL Tl s "3

Trusteeshall deliver:to the purchaserTrustee’s’ deed:‘conveymg the Property wnthout"any
covenant or warranty, expressed orimpliedsTFherecitélsiinthe Trustee's deed shall be primafacie
evidence of the truth of the statements madetherein:Trustee shall apply the proceeds:ofthe sale
- “in:the following:order::(a) to-all:expénses:of:theisale;.including, -but not limited. to;reasonable
Trustee'sand attorneys’ fees; (b):toall:sums:setured:by this:Security Instrument; and(c):any
excess to the person or persons:legally:entitledito it orto:the county clerk of the county in which -
the sale took place.

23. Reconveyance. Upon payment of aII sums- secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall 'surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the-person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law. ‘

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successortrustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Request for Notices. Borrower requests that copies of the notices of default and sale be sent
to Borrower’s address which is the Property Address.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Gy o 21 Td, 2015 (Seal) .
ROBIN L PAYNE ’ 1™ DATE
Unithda . Paun 31/ July [3a(gsan
CYNTHIA K PAYNE DATE
State of UTAH )
' sS

County of UTAH So) S ek dlag i

gomg}mstrument was acknow!edged before me this
/D[ 20tS ate) by ROBIN L PAYNE AND CY
cknowledglrfg, tltle or repr sentatlve capaclty, if any)

. GREG ATKINS .
%‘ - NOTARY PUBUC‘STATEOF UTAH {

<)) g’ COMMISSION# 679749
COMM EXP 10 09 2018

el
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LOAN #: 049815060036587 -

... Lender: Zions First National Bank _
NMLS ID: 467014
Loan Originator: Morgan Johnson
NMLS ID: 172737 :
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ST s memscie eseo e oo OAN #:049815060036587- - - -
MIN: 1000195-1000010782-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of July, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersrgned (the “Borrower”) to secure Borrower’s Note to Zions First National
Bank

' (the “Lender”)
of the same date and coverlng the Property described in the Security Instrument and
located at: 415 W. 120 N. #2, Orem, UT 84057.

The Property mcludes a unrt |n together wrth an undivided interest in the common-w5 S
elements. of a condomrnrum pl’OjeCt known as LAKECREST T S

: : - (the “Condomrnlum Project”).

If the owners association or other entity: whrch acts for the Condominium Project:(the ;=< w2 o0 &
“Owners Association”) holds'title to property for the benefit or use of its members-or - - -
shareholders, the Property also includes Borrower's interest in the Owners Assocratron;---. ’
and the uses, proceeds and benefits of Borrower’s interest. ‘

CONDOMINIUM COVENANTS: In-addition -to the covenants and agreements*r R
;nlallde in the Security Instrument, Borrower and Lender further covenant and agreeas - ol v
ollows: -

A. Condominium Obligations. Borrower shaII perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documénts™ = = ™
are the: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly riay, when due, all dues and assessments imposed pursuant to the Constituent
ocuments

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(rncludrng deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, rncludrng, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 049815060036587
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender rec1urres as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for

.-+ application to the sums secured by the Security Instrument whether or- not then due,
" ... with the excess, if any, paid to Borrower. CohL

_ C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintainsa public Ilabrlrtyzrnsurance
. polrcy acceptable in form, amount and extent of coverage fo Lender o P

.D Condemnatlon The proceeds of any award or clarm for damages drrect or oo
onsequential, payable to Borrower in connection with any condemnation-or-other -
-taking of all or any part of the Property, whether of the unit or of the commion elements,t,
rfor any:conveyance.in lieu of condemnation; are hereby:-assigned '-and shall bepaid: .

ecunty Instrument as provided in Section 11.

-E. Lender s Prior Consent. Borrower shall not, except after notrce to Lender and

= ~with:kender’s prior written consent; either:partition or.subdivide the-Property -or:consent

-+ 02-to5.(i) ithe :abandonment or termination -of the Condominium: Project;-except:for-
abandonment or termination required by law in the case of substantial:destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii)

_any.amendment to any provision of the Constituent Documents if the provision is for the

" express benefit of Lender; (jii) termination of professional management and-assumption ~
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

B 7@\4 J— | 3| \)w(u 205 (Seal)

ROBIN L PAYNE 4 DATE

X 3| Iu(“ 30/
E\WL\T%&*K PAYNE OW 4 / DA_I_E(§€al)
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Exhibit “A”

Unit 2, Contained within the PHASE I, LAKECREST II CONDOMINIUMS, a
Condominium project as the same is identified in the Record of Survey Map recorded on
September 20, 1984 in Utah County, as Entry No. 28043, in Book 3066 at Page 30 (as said
record of survey map may have heretofore been amended or supplemented) and inthe
Declaration recorded on September 20, 1984 in Utah county, as entry no. 28044 in book
2165 at age 198 (as said declaration may have heretofore been amended or supplemented.)

Together with the appurtenant undivided interest in said project’s common areas as
established in said Declaration and allowing for periodic alteration both in the magnitude of
said undivided interest and in the composition of the common areas and facilities to which
said interest relates.



