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ANDREA ALLEN
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RECORDED FOR Cottonwood Title Insurance
North County Bakery, LLC ELECTRONICALLY RECORDED

172 West Main Street
Lehi, Utah 84043
Attn: David Doty
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ACKNOWLEDGMENT AND SUBORDINATION
oct N ,2023

The undersigned, WASHINGTON FEDERAL BANK, a Washington state chartered
commercial bank (“Bank”), hereby (a) acknowledges that it has received a copy of that certain
Signage Easement Agreement by and between Shiny Shell — Cedar Hills, LLC, a Utah limited
liability company (“Shiny Shell”), and North County Bakery, LLC, a Utah limited liability
company (“North County Bakery”), dated __ )ctr |'] , 2023 and recorded in the Office of
the Utah County Recorder on J0F |1 2023 as Entry No. o4%3-107% _(the “Easement
Agreement”), pursuant to which Shiny Shell, as owner of the real property located at or about
10002 North 4800 West, Cedar Hills, Utah 84062, as more particularly described on Exhibit A
attached hereto and incorporated herein by reference (the “Burdened Parcel”), granted to North
County Bakery, as owner of the real property located at or about 10018 North 4700 West, Cedar
Hills, Utah 84062, as more particularly described on Exhibit B attached hereto and incorporated
herein by reference (the “Benefited Parcel”), certain signage and access easements and rights on,
over, upon, and across, as applicable, the Burdened Parcel, subject to the terms and conditions set
forth in the Easement Agreement; and (b) agrees that all of its rights, title and interests, as
beneficiary, under that certain Deed of Trust, Assignment of Leases and Rents, Assignment of
Contracts, Security Agreement, and Fixture Filing dated May 19, 2022, by and among Shiny Shell,
as trustor, Artisan Title Insurance Agency, Inc., as trustee, and Bank, as beneficiary, recorded in
the Office of the Utah County Recorder on May 19, 2022 as Entry 61383:2022, which encumbers
the Burdened Parcel, are, shall be and remain, and are expressly and unconditionally made,
subordinate and inferior to the Easement Agreement and the rights and obligations set forth therein
and arising thereunder. The Owners (as defined in the Easement Area) are intended third-party
beneficiaries of this Acknowledgment and Subordination.

[Signature Page Follows]
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IN WITNESS WHEREOF, the undersigned has executed this Acknowledgment and
Subordination as of the day and year first above written.

WASHINGTON FEDERAL BANK,
a Washmgton state chartered commercial bank

W%\

% Jusri
T1t1e Divisew /wwwg/z

STATE OF | Hode )
:SS.
county oF LA, )

On_this \ljv\ day oi@l@-@bﬂﬁ) , 2023, personally appeared before me

: S(B'\"lf\ (AD((',V\ thébn_f@m{ﬁz@fof Washington Federal Bank, a Washington
state chartered commercial bank the signer of the foregoing instrument, who known to me (or
proved on the basis of sufficient identification), acknowledged to me that he/she executed the
same.

Notary Publ{

My Commission Expires: _/ /’/ A Zl// A5

TERESA STISCHAK
NOTARY PUBLIC
STATE OF UTAH

&/ MY COMM, EXPIRES NOV. 26, 2025

721703

[Signature page to Acknowledgment and Subordination]
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EXHIBIT A
(Legal Description of the Burdened Parcel)

Parcel No.: 51:696:0002

LOT 2, PLAT “B”, RHINEHART LAND SUBDIVISION, according to the official plat thereof on
file and of record in the Utah County Recorder’s office.
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EXHIBIT B
(Legal Description of the Benefited Parcel)

Parcel No.: 51:696:0003

LOT 3, PLAT “B”, RHINEHART LAND SUBDIVISION, according to the official plat thereof on
file and of record in the Utah County Recorder’s office.



