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© THIS AMENDED ENT AGREEMENT (“De ment
@ Agreement”) is € into effective as of the 2 @ of October 2003 (the “ e Date™),

by and among S IT COUNTY, a political subdivision of the State of Utah, by'and through
its Board of (County Commissioners (the “County’”), BHV EQUITY ASS®MCIATES, LLC, a Q{&
Massach %Slimited liability company q; ), PACIFIC SECURIT@%ANCIAL, INC, a @
Was Corporation and PRING:CORPORATION, a Washingt6: (edrporation (collectively @@
“@% Security”’), BEAR HOLEQW-RESTORATION, LLC, a Utah-himited liability company,%

o AMLET HOMES COREB ION, a Utah corporati &naging member (“Hamle'@

%%% d SWANER MEMORI FOUNDATION, a U profit corporation (“Sw.
(o) A. The County Bear Hollow Village, . ("Prior Owner”) ente ©into a
@ Develop greement dated July 27, 1 e “Prior Agreement™)} wi ect to the
development of approximately 174 acres“of land and appurtenant real property rights

locatedd in Summit County, Utah (thé\, "Property™), which Proper%‘ more particularly @
O ]

ibed on Exhibit 1 in the ollow Village SPA Pl of Exhibits (the

S B T 0 B o

@% BHYV acquired, by me@@ non-judicial foreclosure &
i

<
%{;%@ Property commorn $ bed as the Sports Park ominium Parcel, the LaureByvée
©

Condominium P . the Lodge Parcel and otHer
@ Property”), whi€llis more particularly described 8n Attachment 1. @

C. Pacific Sf@mmity acquired, by means of non@mﬁcial foreclosure, a portion@the Property
(“Paeilfic Security Property™), which%nore particularly described OE%ttachment 2.

R & o 23
D. the date hereof, Hamle red a portion of the Prop “Hamlet Property™), @@

which is more particularly~des€ribed on Attachment 3A; mlet also has the right to

f?rms of l?urchase andO S

acific Security. N

purchase the Pacific ity Property pursuant to 9

<
%%%@ Agreement dated 19, 2003 between H
@ E. Swaner acqui @ portion of the Property ¢ nly described as the 107 Parcel,
@ which is articularly described on A ent 3B (the “Swaner Pro ).

F. The Property has been partially developed as a dwelling and co ial village known Q%
@ ear Hollow Village Specially Planned Area Plan (herei , 'the “Village SPA” @
@;ﬂ’s})" illage™) which has bee 1f continue to be const ifi accordance with the @@

A
: % (S Oy 9
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pecially Planned Area Zogg “@éﬁrlct Plan ("Bear Hollow
evglopment Agreement serves \ plement the Bear Hollo i lage
derville Basin General Plan t@ eneral Plan"), and Co 1nance
ce with the provisions 0@ nyderville Basin Develop Code (the

llcodeﬂ) %

G. @unty has adopted an ent to the General Plan @e, and the Zoning

ap classifying the Prop e Bear Hollow Village one District and setting

@% forth therein such land n-, classifications, residential
development locat1g as-are permitted under thlsOD@9 pment Agreement.

c«gx@ e iy
Notwithstandin other provision of the or Agreement, this Dev

Agreemen ¢ Book of Exhibits, the opment responsibilities
under the@r Agreement and/or this D¢ pment Agreement (i) with ect to those
portions of the Property owned by il}%%viduals or entities not parties tg\( this Development

. &

reement, tiAttachments 1, 2 and 3A her he "Other Village
Property") have been subs ¢ performed and/or ot satisfied except as

therwise noted in this Deve ent Agreement, including butnot limited to those items
described in Attachmen hereto; and (i1) with reweé%

<
N been performed an erwise satisfied. o (O o
@ p S W (©
©) L. This Develop Agreement clarifies the sta s and procedures that wili plied
to certain nal administrative approWntemplated in connection Witkthe future
development'of the BHV Property, the Pacific Security Property and the let Property

(col gctively, the Subject Village Property™) as well as the constructj of 1mprovements
of, it to the Property and to ¢ %ﬁlsh certain standards for t sed development
onstruction of the Subject ct Village Property

provements and to addr% equirements for certain pub rutles @%
) ) )
Q The County also @és@ to receive certain pu '@neﬁts and amenities @
@:&% “Developers”, ned below, are willing ovide these public bene
(0) amenities in ﬁi@ eration of the agreement oftthe County for increased d és and
@ intensity es in the Subject Vill @operty pursuant to the of this

Development Agreement.

K. T@velopment Agreement, v»% urther implements the Beﬁ[ low Village SPA,
@fﬁ des detailed data reg e site plan, open spa@a itecture, Developer
bl

igations and contrlbu d other relevant data rg] to the Subject Vlllage
Q Property. The Coun the Developers agree ach shall comply with 4 e
O%@ standards and pr es contemplated by t O Hollow Village SPQ@&
@@3 Development A ent and its accompanyin ents and the Exh1b1ts de,
d the Gener, with respect to all requlr velopment approvals.
S et &

L. The County; acting pursuant to its authorl under Utah Code Annotated. Séction 17-27-
101.% seq., the Code, the General-Plan, and its Administrative Gujdelines has made

ceffain-determinations with respe¢t to’the proposed Village, n ‘the exercise of its
islative discretion, has el 0 approve the use, densit 1 general configuration

N N N
XO XO XO
O%@}s‘msg.lo @%@ 2 @%@
© © ©
o @@

commercial densities, agn@%

the Swaner Property haye %
o)

@@
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to the Bear Hollow Vi A, resulting in the ne \
proval of the Prior Agree and this Development ent
public hearings. ©® ©®
M. The Developers, as successors in interest to the Prior Owner, and the County desire to
amet and restate the Prior Agr nt pursuant to the terms onditions of this Oﬁ
lopment Agreement. ©@ ©@ Q
INGS: @ N @

N
@%%@%A. The Board of Comnx 1oners of Summit County(z g in its legislative capagi
©

& r

consideration

%%%@ of the Village p
®@ after all ne

made the follow § etermmatlons with respect e SPA Plan, including all i gs of
@ fact and conclusions of law as are to make each of llowing
determindtions: @

Q\\/}\\/{ﬂlage Approval. Foll lawfully advertised @%ic hearings on OQ%
@Q ovember 12, 1997, (0, 1998, and March 24. e Village received a @Q
@ recommendation for foval through the Priog. Agréement by action of the @
‘% Planning Comgn@n taken on March 24, C%QE The Board of Count %
Commissioner, a lawfully advertised earing on April 27, 1998,
e

%
@@ during a y advertised public meeting on May 4, 1998, appr
Village r the process and proced et forth in the Code, Ge Plan,

anwlmistrative Guidelines. F , pursuant to various law %@ vertised
publi¢ hearings held by The Boatd of County Commissioners 1i’August and
September of 2003, the further amendments of the Prior A eement have been
@ ddressed, considered and‘ﬁoved The terms and ¢ & s of approval are @%
(©) incorporated fully in evelopment Agreemen king such approval, @@
@% the Board of Cou mlssmners made such fi € s of fact and conclusions

of law as are re d as a condition to the appravals, as reflected in the sta%@
C%og%@ recommen @g%adopted with any modifig

“\ as reﬂected in the min
the above enced public meetmgs ; ‘,?\0 reflected by the other en ted

findin grein.
@ S

X PA Plan involves phased “plat and site plan apphcan@ and has a
Q(\Xcumulatwe proposed project %&t in excess of 100 acres.

5 S
@@Q The SPA Plan, as re?@g % and conditioned by the@> <;ncl conditions of this @@Q
1 (&

% Development Ag is in conformity thh neral Plan, any ex1st1ng%
‘ capital impro@s programs, the provi of the Code, to incl
@ concurrenc infrastructure require and all other deve
@3 requlremeﬁ%o the County

© ©
4. T@ Plan contains outstandin@ﬁres which advance the po@ goals and
objectives of the General Plan beyond mere conformity, including the following:
ﬂg) agreements with respect 16! design controls and limitati.%g to minimize the %
@ isual impact of the dev nt; (ii) the clustering an %p priate location of @
%@@ density, (iii) the ci a significant trail syst&r@%@ ark area connections %@@
&) &) &)
@ ® ® @
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and improfEmn s (iv) the provision QES%‘LOHC gasements, famht@@d
amenities-td ffset development 1mpacts

T@@ists adequate provisions @gaﬂon of all fiscal and se@@mpacts on

the general public (the County and its Special Districts), including, at a minimum,

contributing all capital 1m1@32§:ent5 and facilities necess accomplish these Oﬁ
purposes. ©) @@ @@Q
The SPA Plan m@@ or exceed development u and aesthetic Ob]eCtIVCS 0
the General Pl d Code is consistent w1 goal of orderly growth
basin. an izes construction 1mp public infrastructure wi ﬁ;‘
basin.

T@ﬁll be no construction mé@@enﬁ impacts that are una@;@)le to the

County.

@Q(\\Developers have commi Q&, comply with all alwﬁ Concurrency and @@@Q%

oV
described in this Development Agreement. O% ] O%
@aevelopment reasonably SUres life and property wi@&ﬁe
&‘5 asin 1s protected from any se impact of its developme@
D&rs shall take appropria easures to prevent harm @@ighboring

properties and lands, including without limitation the Other Village Property,
from development 1nclud1n {sances.

Infrastructure requiie of the Code, and all appr e criteria and standards

=

This Development Agfte ent implements the Be 111age SPA.

e e elopment resp0n51b111t1es ‘k@
\ His Development Agreem \3\("’
Other Village Property 1 haye

hy been performed and/or
he development respo

{u,u ies and obligations
@t Agreement with respect

Except as may
obligatio

respect
sati @

erwise specified herein, thg
the Prior Agreement a n

ent and/or this Develop the Swaner

; roperty have been performedqﬁndfor otherwise satisfied. QY\X

his Development Agre t shall govern the develo and improvement of @QQ%
the Subject Village P y from and after the Effect ate. @

The increaseél ies and intensity of uses &%@%@ess of the base densities .;1%@
uses withi Bear Hollow Villagjﬁ% ¢ established purs E& the
1ty, an

asin Development Potenti rix which was implement ough

the ollow Village SPA, Or @} € 337. As part of its us
@ ration herein approved. opers have provided the fo 1ng Matrlx
o
ef®
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&
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$‘% 3 O% O%
@%@ LAND USE PLANNIN CIPLES," Mandatory: %{3&@ %%%@
© ©

@ COLUMN 1. %@‘ION AND PRESERVAT OF VIEWSHED/ @
ENVIRONME EATURES OF THE A

Oblectlves of\thls Principle: Retentlon 1l or major portions of all dow and hillside %
§ahd ridge lines and other s cant environmental featur ihimize removal of @@
i at % rading. Try to fit the pr ¢ natural landscape. %@
@J Hollow Village: %@ 0%@ 0%@
80 2O 2O
@ Will meet the requireme st' %thls principle by: @ @
©) ©)
<%lustermg Development @%sewe Viewsheds Alon Existing
Drainage Areas

@QY\X e Preserving Slgn1x1st1ng Vegetation w1th Q(Qf:d Layout @@@Q%
. Prov1d1ng -foot Minimum Setback frtate Highway 224 right-of: %
0% e 28 e

way

@ lng Visual Corridor and Me y w Viewshed with Project ut
@@erformmg a Visual Anal@@the Site @

The visual idor along Highway 224 is ai%luable asset to the Snydervi asm Community. %
The pro roject layout protects th arridor and the viewsheds wi s1te by clustering ©@
the pment on the West side o¢f the Highway and estabhshln yout that preserves the
s ed along two existing drae areas. @%
&)
@:&% OLUMN 2. CONSIS WITH DESIRED NE RHOOD CHARACTE@@CQ%
@ Objective of this Pnn,c@ The development shall b patible with the desired orhood
@ development pat suidentified in the General d both the applicable Nei hood Plan

and Land Use Plan"Map. Encourage cluster dgvelopment that will ensure economy on the public
and private ice deliveries, provide at le<§l%0% open space. QQ%
o

Bem@@% Village: @@ @
i %@meet the requlrements of r1nc1ple as follows: O%

@@%@ * Area D351gn "Vlllage Center" @%%%@ @

@ . Propo@ ayout is Compatible w1th®(§ed Neighborhood Devel t Patterns
fi

iden in the General Plan

o
x@@

@0

o
&

é%@

. ﬂracter of Developmer@aﬁble with the Mount@onment.
& o O o O

& N & @ 3
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N N
%{;%@ . Cluster Deve@ﬂt is Provided as well as @“@%ﬁ}en Space. %%%@

@ The proposed d t i1s compatible with th vr-§ ed neighborhood develop
identified in the al Plan and Nelghborhood The land on the West 51de
has been designated as a "Village Cente on the new General Plan. The character of the

proposed opment is compatible w mountain environment, t sort nature of the %
area, esign principles 1dent1 olicy 2.2 of the General Pl a "Village Center." @@Q

Theproposed layout follows the " osign principles established i General Plan for a Villa

) ) @ . . ) dg

e ter, as we will discuss &a Addressing the requlremenés@ lumn 9. Cluster developmg

@% is provided as well as 60‘@%\3@\@5pace. @:&% x\
®@ COLUMN 3. C(@@ ITY AND NEIGHBO RECREATION FA

Objective of this Principle: The development shall provide appropriate creation and trail
facilities t eet the specific ne1ghborh esidents demands which w generated by the OQ%
devel project. The specific 1@;@ n and trail facilities pr@ hall be adequate to @Q

neighborhood demand.

q@r Hollow Village: @09%‘ N 0% 3
& N
@ According to the Snyde Basin Recreation and Traj ster Plan, the developme
®@ provide neighbor @ ails to serve the nee the residents and gu
development, as a neighborhood park (5 inimum). @
evelopment will prov1d priate recreation and trall ities to meet the %
act generated by the p rails for interior circ and connections to @@
a ja roperties are being pro 0 5 Shown on the propose T A park to mitigate the @
o ct from this development i ‘;; being proposed as sho the new plan. Pocket p@(@%
ng the trail system, with ,“'s piiate playground equlpmcalt@ﬁ also be part of the Village <3
2 S S
@§:& The following is a sué&y of the Village's contrlb@ to Community and Nei ood

@ Recreation Faciliti@@ olumn 3: @@

e Approximately 2,535 %et of Nelghborhood Trails

@@@QY\X e A Five-Acre P bli¢.Park as discussed in Seetl@;@@ﬁX

‘% s Pocket Palong the Trail System ‘%
e @
@% 'COMMUNITY BEN TERIA" Incentives: @ @

COLUMN 4, EI% MENTAL ENHANC%%@
Obijective: To provide environmental enhancements to include, but not be i itﬁo, programs

and improvements that will enhance the existing wildlife habitat, rehabilit etlands disturbed
by land ctices, take measures to ct air quality, landscape b ode requirements,

5 S N

o
x@@
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o
&
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@@
% % O O%

@Q@Such enhancements muszpatlble with the Gener and the applicable nmgh@@g%d

© plan @) <§@)

The proposed \layout preserves the two major drainage swales on the sit %ong with adjacent %
upland- An existing grove of tr fdspen) within the site is be@e@r served. Proposed @Q
deﬁ ent is being clustered tox in wildlife habitat zones, @
ummary of the Vlllage s @utions to environmentgl @@ncemems in Column 4 ar ’

G a8 &8 @
@ servatlon of Wetlands
> RS o SF

. Development of Existing Sprmg
s o e o

@ Preservation of ainage Swales

@ . Preservatl*gﬁ Significant Existing Vecge@@n and Wildlife Habitat o @%
D D
@@ . A %aces shall be non—woo%%&ﬂng fireplaces and will @@y
ith PA Standards
i © ©

COLUMN 5. R@@icn@n AFFORDABLEHOUSING @

Objective ectlv her densities will be permi when restricted affordab using if provided %

w1th1 0 ect. Restricted housin eof a type compatlble wit elghborhood within @@
proposed % %@

<\@r Hollow Village: o 3 @ @‘ 5

@ The proposed develop

@ Provisions will be u{m‘- or thesc units to be restri y deed including initial ,._\ 3 d resale
restrictions oriertted )toward persons employed Within the County, with additibna} restrictions
placed to in Q%Xe that the dwelling units rerg&n affordable to those emplog in the County in

perpetuity,

Te able housing type will wpatlble with the theme tecture of the Village
@ o

O O

@ Bear Hollow Vilkag @

o]

@@@%

nter. ThlS housing will be spr é-,, over the Village Center. T w1ll be no one section arga@

in the Village, dedicated ‘}. o affordable housing. O % @

&3 - S g S
© The deed restrictions sed will include sale and-résale restrictions of afford units,
@ affordable housin rates restrictions, orientati ard persons employed i ounty in

perpetuity. The p ed restricted affordable ho will not be considered em e housing.

The follov@é&is a summary of the Villag tributions to Restricted Af@%ble Housing: @%
e e e e

9 (& XCS : 9
% o) @ o) @ o) @
® 548469.10 @ 7 Qg{(& » ﬁgx‘;g




0 OQ(\X Oé\\/
@@@ c c
O% O%@% 2 @% O%
%{3&@ . WilFProvide Deed Restricted Affor %e Housing (20% of Re@&?&l
©

© ©
@ . @@‘ype of Housing to be Co @)le with Neighborhood ®®

%o Affordable Housin e Spread Over Village Ce rea Q‘&
2 S N A%
C&@N 6. CONTRIBUTION%'@@O MUNITY TRAILARKS %@

“Objective: Contributions _f @mmunity trails and parks%@l be made according to
@%@Snydewille Basin Recr and Trails Master Plan res "required” to meet it

neighborhood or proj eeds will not be conside s contributions to the Mille
@ community-wide .) Improvements and/or utions must be consider ropriate
and desirable by nyderville Basin Special dtion District. The level of ity incentive

will relate to the value of the community berg\ilt received from the contributi%. Q%
i<

Bear gj@@ illage: @@ @@

proposed Village will provide approximately 3,055 feet of rtion of the community tgab%
the

ng Highway 224. This trailis-proposed as 12 feet wide andpaved, within a 20-foot wide

easement. This trail sys ng Highway 224 will ¢ to adjacent developments\ons

<
S
& -
© north and south, provi

n important link in the Snydetwille Basin Trails Plan. ©
A very importan ponent of the Village deve ent is a park with trail spa e proposed
park has been located adjoining the possible, future park from the adjacent Town Center (PRI)
project. scribed before, the Villag . equired to provide a 5.0-a 1 eighborhood park. OQ%
The ne k'will be dedicated as a ark. The park will maintai Q

natural environment @9@9

owing recreational oppox 15 to the general public. %

A o

e Village will also provigeximately 3,230 feet of the munity Highline Trail. @
& S &

@ The following is a s of the Village's contributi Community Trails and Pa S part
of Column 6: ©® ©® @@

* Approximately 3,055 .feet of the Millenium Community Trail along

Highway 224 QY\X % Q‘&

oﬂ o o o

G2 AN P—-—_ 2
% pprox1m§ 30 feet of Community % ¢ Trail %
5 éﬁ% . Foot]:)li@l into the Proposed Ne\g o O%

S : ! S
© . ximately 5 Additional Ac Public Park @)

. @@f—\bove and Beyond Requif@ents to Mitigate Project Nee
s o
(&
&
N
o o

@@
sg%@
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% 2 @% 2 @% O%

<
o @) o N N
@@ COLUMN 7. EXCEE@@N SPACE REQUIRE\%@@S FOR PROJECT
©

@ Objective: Densi ('g.' entives may be granted Q; County when a develop i t
significant and ngful open space consiste th the requirements estabh in Policies
3.3 and 3.4 ef the General Plan and when,the amount of open space provided exceeds the
required @pace for the site as establi@%sn the Code. @% @Q%
Bea@}g%ow Village: @@ @ @@

O@ for the Vill Os@%@ O%

5 e following are open space calellations for the Village: o

@ S i
@ . Side of Highway 224 @) @)

@ . ©®[‘otal Area ©® 67.0 acres @

@%- Open Space Requi@%ﬁo%) 40.2 acres @%
%@@ Open Spac&f@ed 61.5%) 412 r@@ %@@
3 . ast Si ighwa 2 @ <
%{3&@ E t%@ Highway 224 %%%@ %{3& @
@ . Area @ 07.3 acres @
@ . @@)pen Space Required (O%@® 0.0 acres ©®

oﬂ. Open Space Provic@}S%) 100.3 acres oﬂ Oé\\/
@@Q . East and Wﬁ of Highway 224 - C OUQQ @@Q

O% . Open, %%;@@Provided (81.2%) 1@@(363 S O%
S & S (O
@@ The proposed Village eds the open space requié&ts for the project as esta éd in

@ Policy 3.3 and 3 (i), he General Plan. The pace provided is very s ant and
meaningful to th derville Basin community.

o)

COLUM@%%TAX BASE AND ECON )] C ENHANCEMENTS oﬂ @Q%
Objéc _~ The potential density in¢é |@

o)

@%@ ) J OQ%&%tion for the local labor %%@ %%%
©) &4

@ . cg thancements to the reso @@omy which may inclopriate

short-term accommeodatio d recreation amenities;

@- Significant assesse@ luation that benefits Cou:@%ﬁd special service
districts: and/o ©) @@

N N N
o & & @i@@ 56
g | |

biecin e will be partially a fun ti tax base and economic %@@
g ncements desired by the (Cf)o, which may include, but %r limited to: %




o OQ(\X
WO x@@@ Ci WO
< < @ < <
@%@ . S@%@tncreases in sales tax %ﬁ@%%s to the County. @%@
@ Such projects shall b quired to accommodate the .ﬂg@a seasonal employee h ,r-,;@ eeds of
3 e & S

the developmen in order to qualify for asure.

Bear Hollow'Village:
Q{ U @% oﬂ @@@%

The@gwing is an estimated b wn of the Tax Base a@onomic Enhancements

hrovided by the Village:
N 0@ o © o ©
@ii&@ . PROPERTY%@ONTRIBUTION @%@ @%@
®@ . Resid@@@nits: 300 ®®@ ©

Average Market Price: $275,000, 75% Long-Tern@cupancy

Qéx Property T %&XS x $275,000 x 55% x 0. 7 =$406,571 QQ%

@@ — Proie@@gx: 75 x $275,000 x 100% 1 947 = $246,407

o% — ceteation District Tax: 300 x 000 x 55% x 0.00057@%@%

NC %§36,000 e 3
S e S S8
®@ . Comrgg@omponent: ®@ ®@

Property Tax: 1 x @O0,000 X 100% x 0.011947 =§21,505

. éﬁge: 110 units (which may @de nightly rental) @% @%
@© Property Tax: @© @© @©

AN
@/§ CE& 33 x $220,000 x 55%.x & %1947 = $47,704 0%@
S ; ‘b%@@ ; 2®

)
&
o
77 x $220,000 x ox 0.011947 = $202,382 )

©@
@ o Total@éﬁy Property Tax Revenue @@,569/}@& ®®

Of this a:@@%&, the distribution is as follo@%pprommate): @QY\X @Q%
@@ ) County G : @ d i il / @ : @
y e al’¥und (Sheriffs Office, Jal& mprilances, etc.): $117,936 %

% ° Count O%Clé%micipal Fund  (Plannj & d Zoning, County O@@

oS
gj&@ M@@ nce. Building Inspectio@ 942,118
©)

@ . ©sessing and Collecting sessors Office): $2774®®@

%- Weber Basin Water $10,472 %
@ . Park City Fir@@t: $58,821 @@@

@@éé

=

A A A
O, NCE NCE NCE
& N N N
@@:g% 548469.10 @@:&% 10 @@:&% BK1 @% 8363
o @@ @@ @@




©
O Y r &

o )
%%% . S 5 @Area #6 (Special Roa@&ict, Road Maintenanc:@(%w
©) oval): $44,989 ©) ©)

o®®8nyderville Basin Recré@n District (Recreation Pr ms, Parks,
Trails): $87,262

@@@%, School Levy @@@Q& School District): $47@@% @@

cipated Project Impact: % % %
o @ o @ o) @ <
@%@ . Sq@@nﬁnanse: $23,500/yea O%@ %}S%@
<®@ . ice: $6,000/year ®@ ®@
S S O

. Fire Protection: $6,0%year Q(\X Q%
Bobsle ﬁevard and Oslo Lane wn on the recorded p @» public roads to be @@
paintainied by the County. These S are approximately 5,800 oo long, with'an estimated @
\l al maintenance cost of $23,500. It is estimated that the %u@i County Sheriff Departmge %
o -- the Park City Fire ment will provide sergyi@ o the project at a ¢ (&
@% $6.000/cach/year. Qg%% @% ﬁ%
© @), © ©
¢+ ommg S OF
L

S.B.S.I.D. Capacity Fe¢ (one time):

@@ 300 x i%&: $1,260,000 Res@e@@%

@@

% — 6 x%\\%, $12,600 Coermal . %
5 Os — o @@Es x $4,200=$210 g&ua_ 5 %
@ 0§ NG @
o 5 By o
© ©) ©)

©
@ . @@ark City Fire District - I(@: ee: ©®
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Part of making tte work not only for the D¢ ers but for the County as @@[o create a
land-use which will contribute significantly to the County's tax base.,The goal of this
ofit | 62 aficially for providing @

ntiah s land-use component will (©)
neratg jobs for the local labor enue. It will also provide @
o @mg to offset the impact fo @Paﬂc City School Dlstnc‘rD (*Bchool District™). We estquat %
(y¥hat the proposed 110-unig which may allow ni bt tal and adjacent com G
Q&% support areas will genera;l%& ween 30 and 50 full time he proposed project will @ de
©) housing, as needed, to odate seasonal employe sing needs. @
@ COLUMN 9. C®<§ATIBILITY WITH "VI&&GE CENTER" DESIGN @N CIPLES

g &. her densities may be pern@wﬂhm those areas designa illage Center" on @
an

the @g?;cle Neighborhood Land Map. However, to or density increases (©)
is provision, all devel must comply with th agé%priate design principles%@
tified in Policy 2.2 of thg ral Plan. Furthermore, dgvelopment shall be clustered at

@%&mmmum rate of appro five (5) units per one @e SO as to create an app @
Qg@% critical mass within the d& ped area. S {@
© © ©
Qv Bear Hollow vlllag@ @@ @@

The Village i located within an area desig ed on the new General Plan a "Village Center".
The prop development layout c with all of the Village design principles @

ideng' 16d) Policy 2.2 of the Plan The following features have been
i nted in this plan to creat ive and vital Village Cent%

"%§ & S 3 "%@%
{eg%%@ @» nterconnecting Streets.o @ Qg%%@
©) . t Sidewalks with Curb and&r in the Village Center _ (0}
&
@ @ A Defined Edge for the D@opment @

@@é& * Balanced Mix of L@J se Activities Include@ @é& @@Qb
— A [% 1th Supporting Commer% %
S . &

— e Family Attached and De @d Uses

@ @
Qg@ — Qg@%&hngle Family Residential @rymg Lot Sizes Qg@
©® Multi-Family Resid @

Affordable Housm
@i\& Employee é&
Y Recre@ ses such as Parks, Tra1@@é@

@@

%@@@
@@ 3 &
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@@% @

@ e
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:
%{;%@ — @%@Q Village Square for Publ&% %{;%@
@ — Appropriate Pedestrian Streétscape @

@ @ Minimized Number of Drs along Residential Roacﬁ@@
The T\filla planned with a series of @connecting streets in a st K hierarchy, which @QQ

incl in collector and local s town square i1s prov1de as a gathering space
commumty This to e is within walking

from residential areas
@ughout the site. The prcg@ development also has a ¢ rcial component to prov(j) %

o lity to the Village Center ¢ commercial use will als
@% for village residents. %roposed design provides
@ project. Ensuring building’setbacks in the proper loc%?

ide employment opportuni
estrian scale to all aspec sfothe
s an important aspect in th ign of
@ the Village Cen@@ design within this proj use a design theme a te to the
mountains.

COLU’N@ LAND BANK AND TR@&T ER OF DEVELOPME@GHTS @Q%
N ©) ©

e: The County will us; d@ﬁaty incentives to encourage transfer of development%@

@@

s from a less desirable Ig within the Snyderville B to a more desirable locatio

© ithin the Snyderville 1 suitable contributions of | for land bank purposes d%ﬂ@%
% County. The incentive ¢ related to the public bm@%i&eceived from the transfer, is

() recognized that mgmﬁﬁimsiw increases may be ¢ansidered to achieve density tﬁrs. It

@ also is recognize ending areas vary in de@@signiﬁcaﬂce to the com '@The more
significant the seitding area, the greater the inceéntive that will be conside . To qualify,

developmentirights must be transferred frog\ﬁone parcel to another, not within the same parcel. Q(&
Before a@ ity incentive is granted, @n st be demonstrated that oposed density 1s @
app@h n the receiving area an eduction of density in t g area is appropriate @

¢ public interest.
O%@% O%@% O%
Bear Hollow Village: N N o (G
48 S . S
(o) The Swaner Propert @ the East side of High @%‘ consists of about 107 aémes’ The
@ development ri thls land have been Ua@éd to the west side of H1@ 224. By
transferring these-development rights, a viewshed of great significance to the community has

been preser %
o)
The @ﬁig is the summary of the@g@ of development rights: @@Q @@

@‘ ¢ The Sw&@mperty on East Side of kb@‘y 224 o

© 0O
@S . T allln House on Westmde@)@ghway 224 was remove@%x% the

r Owner.

o)

COLUMN 11. QUE PUBLIC FACILITIE@AND AMENITIES EXCEE@N

PROJECT QUIREMENTS QY\X Qﬂ @Q%

Q@_@ Unique community fa&@s d amenities shall be @ red only when it is @@
trated that the lmproveni% r land contribution exce specific and identiﬁable%

@ @
@®% 548469.10 @@S%
& @@
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o™
%%%@ impacts and/or needs o @firoject. The density shal

community benefit. Be density incentive is grant

@ that there i1s a nee§j @ ¢ proposed improvements;

desired at the sed location; that the lan
appropriate to accommodate the intended nse; and the improvement is
surroundi ighborhood. Such beneﬁt@ include structured parkin
the tion of additional and Es&@ open space, school sit

a

b uildings; the provision ative transportation syst facilities, or other such%
o @ovements that are determin be desirable under the G@Plan. o @
(&

o % 2 % 2 % Q
@%@ﬁ Bear Hollow Village: @%@ﬁ @%@ﬁ @
®@ Will meet the requi ts of this column of the @@QY providing the followi%')@@

QY\X o HISTORICAL REg&'ORATION OF WALL BARN AND
o

HOMESTEAD Q%
o o o
% @@Q o % i @o@Q
rior Owner has demolishe me of the existing metal buildings on the East side of%

5 Highway 224 and has p ved the existing Wallin ho ead compound by creating
o @ historic renovation-0 facility. The barn is C@{’@@ d an ICON to the Sny @r@@
@% Basin communi should be protected fro g down. The preservati is
©) facility is imp to the community of the B@ . (©)

@ PEDESTRIAN UNDERP@ UNDER HIGHWAY 224@
T@veloper of the Pacific Sec Property and Hamlet (as ed in Attachment Oﬁ
@ s agreed to escrow a signj t amount of money fork@r ction of a pedestrian @@Q

%©rail underpass under Hi 24, north of the Village. ail underpass will create%
@ an important pedestri between the developmen, the east and west sides_r)c@
o Highway 224.

S, X S % ) % ) %
@ . IL. UNDERPASS/VEHIC OVERPASS @

&

the improvements or lan
appropriate in size and th e terrain is
mpatible with the

en it will result in Oﬁ
underpass/overpass; @@Q

A vehicular’/bridge has been constmct&@s part of the Village. Thi@idge creates

separate pedestrian access from thevillage green to the adjacent park open space via
t]‘@ I underpass. 5 5 OQ%
@2 ox e ¢S
e STRUCT PARKING

o O% In order to pre @r@en space and reduc X uction impact to t gﬁ%
@% approximately 8@% the parking for the lod Will be structured and und%&md
©
&

parking. Otheragatios for parking will be co red by the County at the tifae*of site
plan revi@@ addition, all of the residestd its, except the Calgary@@law, and
Cross Country Condominiums and the ledge employee housing, will e under-unit
stru%ed parking. Developers will use best efforts to either pfovide underground

%@é@ or effectively scri'l éﬁ@ om view. %@@@ %@
0%@ %@ O%é;%@ O%é;%@

NC NC
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Q%&@ . W%ANT RECLAMATIOJ@%%@@TATE HIGHWAY zz&ﬁn@r
© ©
©<®Landscaping ©® ©®

4& Sculpturing of ExiRoad Excavation Cut @4& @gb
O O
landscapmg and sculpt ru@ existing cuts along Stat I—@Qay 224 made by UDOT @O
S
%

, soften and improve v1sually e scaring of the banks alon% way 224, 5 @
o™
<
@&@ ¢
©

N o™ o
. IN@@%ETWE TRAIL Q&%@ Q&%
@ The Interpretive '@g@wﬂl provide Educatio perience for the ned, the
community, and ntire public. \'>

@é& « ALL TRAILS WIL@ PUBLIC 4& @gb

@f@l of the trails within t sed development will e to the general public. O
s C& The neighborhood tra11 n;i the 'Upper Trail" will b u n to the general public %n@
privately maintained. @

o™ o (T
& &
HOUSE ON THE VILL REEN @
&
The clu@@ on the Village Green@@be comprised of a 3 @square foot

clubhguse that will be constructed on the parcel previously,identified as the
L%téf%‘wod Condominium Parce e clubhouse will include utdoor swimming @

. hot tub, locker rooms, 1@ facilities and a meetin he clubhouse will @
%& for the use of the Vil§ \E@Wners residents, Lodgtigzl‘gbumt owners, and guests. @

The clubhouse will be ed, managed and maintaj y the Bear Hollow Vlll@%@

O%é;% Home Owners As @c%‘ (*BHVHOA"). %@ {e&%@
@Gg@ . RS Qg@

&

Swaner @acqulred the open space o@e East Side of Highway 2@namely, the
Swangr Property, and its use meets a public purpose of preserving viewshed and
@es enhancing environmen ues such as wildlife habit@ié wetlands. @
(©)
%@Q trail easement across.th est Side of the proper mmumty Trail") to be%@

dedicated to the Snyderyille Basin Special Recreatlo ict when Phase [ is approgse@
(approximately 3, ao@g

N 0
& o
Q) Approximately, acre public park to be m ned in a natural env1ro§§@ hile

@ allowing r @é@éﬂonal opportunities to th@@al public.

Voluntary donation to the School District of an amenities packagg more particularly
@' ed on Attachment 4 heret %ch includes the donation (@ acre parcel. @Q&
& & &
A . % PN PN
@@ © © ©

(S & &
@{i&% 548469.10 @G&% 15 @{eg@% - 1@%& —
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Q&% For purposes of thlqgiﬁpment Agreement, th1§§§§%i1tary contribution shall €

considered an 1mpact ©

& &

B. Exempti m_Code: The Board 0@ ty Commissioners actin uant to its
authority under Utah Code Annotate 7-101 et. seq., as well as, its regulations and
gu' es, in the exercise of its | tive discretion, has determ -ﬁ!‘ that the SPA Plan gb
empt from the apphcat ode solely to the exte uc a finding may be @@

@ condition precedent to a al of this Developmen Alg ment Where there is
C& direct conflict bemee@xpress provision of this D opment Agreement and a%

@ Code or General P Development Agreem@r@ all take precedence; oth
Q& the Code or Gen an provision shall control

SUMMIT COU@&D THE DEVELOPER BY AGREE AS FOL

Section 1. ;] Certain Definitions with re%ct to this Development Agregment.

pact Development: h@l ecifically designated as mpact Activity in the @@
ent Agreement, such u all be subject to a L @1 act @
h

Permit review and%
oval by the Commumty opment Director in accor w1th the provisions in Cgh@

O%@ ibits and all applicable (pr@ ons of the Code. %@ %@

@Gg@ 1.2 Bear Hollow Vx% The zone district a d by Ordinance 337 for th 0ses
@ of permitting th ion of a comprehensiv. lopment plan specifical uired to
implement the @Je uses, densities, develop ocations, and programs an r features

necessary f(%he Village. 4& 4& gb
1.3 é @ an: A comprehensiv § ’et forth in the Developreement which shall o@

signat¢ all development par. ite plans and plats, land.yse-ldcations, densities, pocket%
o @s and trails, and other open‘space within the Village, th roximate location of pu@l
o enities which service the e, phasing, and all other gpr, y owner/developer obli @
Q&% commitments, and contrititions made to carry out the d{(%&ment of the Village.
©

@ 1.4 Project Si@'@@gredetermmed location ¢ <C%pmen‘c within the Bear @Village

SPA, as set forth is Development Agreemen any Exhibit hereto.
1.5 E s: (see Exhibits 1 - 19) rtion of the SPA Plan whi 11 contain concept Qb
and plans that shall be use ¢ all development in th ollow Village SPA, @@
c@e specific site plans other specific develop ameters and regulations %@
Developer obligations, ¢ ents and contributions ﬁgr ying out the developmeng, 1@

@Qaccordance with the SPA éa@

-] -]
R @% 5
©) 1.6  Developers: FE and after the Effective Datg;the term “Developers™ shal an (i)

@ Hamlet; (1) any w who, following the Effe@f@ate, makes application fo @elopment
permit (as defin the Snyderville Basin Development Code) on any of the portion of the
Subject Village Property, so long as such_person owns fee title to such property, or has the gb
contract %0 acquire fee title to suc}‘ erty, but only with respe 0 the portion of such @
pro hlch application is m 1} a purchaser of the S \’ llage Property or any @@

;% thereof, but only to th%e nt of the portion of th% ject Village Propert} S %

& & S
Qg{& 548469.10 @Gg@% 16 @Gg@% E‘K 1@:& 363
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O% o
%%%@ transferred in accordance Q e provisions of Section 2 féreof, Nothing in this S @19.6
O it-the provisions of Section 11.1 f. @)
De&cﬁbtion of the Project. The lamd subject to this Developmen %’reement originally %
od G 174 acres of land located @ of SR Highway 224 in the S le Basin, of which @@
T amely, @ Swaner Property, was loc on the east side of SR
i ghts of the Swaner Property \'L transferred to the Propert
. ier Propett forred TN
o construct a residential, apd-Commercial village, generally
N
Hent
and

where the developers inte
described in the Bear

)
"
@
<@@) Agreement and, accor

Village SPA Plan, the Agreement and this Dev@
y, this Development Agr nt shall govern the develo

improvement of ject Village Property fro after the Effective Date. @pt as may

be otherwise speciffed herein, the development onsibilities and obligations er the Prior

Agreement apd/or this Development Agreement with respect to the Other Village Property have

been per -.:ﬂ and/or otherwise satis&g{%? the development right@ﬁxist on the Other @Q%

VillagecProperty shall continue in effegtiand, except as may be ise specified herein, @@
dified by this Developme @

cement.  Accordingly, ot han as set forth in this%
& clopment Agreement, the r Village Property is not @@t to restrictions placed upo@
o e Subject Village Pro %ursuant to this Develo @ greement. The devel
@% responsibilities and obli s under the Prior Agreem@d/or this Development A
(o) with respect to the aner Property have been(Cpétformed and/or otherwi 1sfied.
@ Notwithstanding@ther provision of this D@ﬁg}nem Agreement, the Priﬁ@eemem or
the Exhibits, the ies agree that (a) all responsibilities and obligations relatingto or imposed
on the Sw Property and/or the owners thereof pursuant to this Develgﬁem Agreement or

the Prior ement, have been fully sa@ , (b) neither the Swaner '@- y nor the owners @%
ther eir successors and assigns; iitues to be subject to the ‘%@n F'the Prior Agreement, @@
tﬁ%m reement, the SPA Plan, the\Village SPA or the Bear Hollo age SPA Plan, and (c) the%

er Property is not part illage, Bear Hollow Vill the Property (as those te
@%@ are in this Development ent or the Prior Agreem e, S

s)

Property shall remain s t to the terms and conditio the Deed Restriction Agreement and
@ Conservation Eas or Bear Hollow Village September 13, 1999 a ggorded on
September 14, 1990vas Entry No. 00548433, i k 1287, beginning at pag, records of

Summit County, Utah (the “Conservation Easement™); and to the General Plan and Code; and
provided, s-i‘ er, that all density from th aner Parcel has been transf; off of that parcel Q%
with thetion of a 5,000 square fo@@ll able area as identified @ rior Agreement. ©@@

@ Legal Description of Property. The legal description of Property mcluded within éh %
|

N éﬁ% age is set forth in Exhibit<l to the Exhibits. No gr .‘;@
@% description of the Vill purposes of this Develdpaerit Agreement, except b
@ amendment. Unless ssly set forth in this Dev ent Agreement, this De
@ Agreement shall ct any land other than the (-"-,
2.3 Approved Use, Density and Configuration. This Development Agreement shall vest
with resp the Bear Hollow Village S nd any owners of the Prop r any part thereof, %
the usesy densities, configuration, S g, design guidelines thods, development @@@

S, processes, road placemetits’and designs (including % road), road grades, road%

O o @ @ @
B S o & o &

O% 548469.10 3 @
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& &

©
%@

dent1a1 uses, commer

Bear Hollow Village S d the
Exhibits and all e lopnent Agreement. The Ex Q.shall be
deemed a part 0@)5 all be binding upon all p ereto

2.4 De)@{}mment Configuration of the{\/illage. The developmen ‘@%’nﬁguration of the @
©

Q&%@ curb cuts and connecti (,

institutional uses, and

Village-i$.t e)eiﬁcally shown on th ollow Village Land Use Plan, a copy of which is
i hereto in the Exhibits (the d Use Plan"). Except as.mody ed herein, the Land Use
,g‘ ' '

reflects the location an, nfiguration of residentigl %)
the location and conﬁguga (
ture or public service facilities (the "Public Facilities"

©) ©)

2.5  Specific @%ﬁg@n Conditions: The devel@?gt of the Village must be@ﬁstem with

those Specific Design Conditions and Guidelines set forth in the Exhibits, which includes.

among oﬁf&nings the Site Plan Layo ‘@" rect Designation Plan, Be low Village Sign, @Qb

Lan Plan, and Bear Hollo age Architectural Desig ines. To the extent @

there 1§ any ambiguity or conflict between the provisions of the Exhibits and this Development%@
ement, including the A ents, the provisions Qf Development Agreeme;n@

enities within the Village

{egg @and the other public in
Q) the Village. @)

@ncludmg, the Attachmen take precedence over th % sions of the Exhibits. T
Qg@% Plan is approved subject following conditions: {%@ S
®@ 2.5.1 An @o>nal trail easement, meelifig-the standards of the S ille Basin
Special eation District, shall be required if requested by the Snydérville Basin

Specigl Recreation District through the easterly portion of the property to provide suitable gb
%ﬁons between a pr1n01pl h-south trail and the his farm site and the @
% s ©

@way 224 underpass. @ ent shall be located outh property line. @O
% Access to the homestead controlled at the develop ion. %

<

<
Qg%%@ 2.52 An additi(@@l easement, meeting t ards of the Snydervill @
©

Special Recreati istrict, shall be requ1red quested by the Snydervil sin

Special Rec .1 istrict through the easter]y(portion of the property to pro ife stitable
@ connecti Ween a principle north- trail and the historic fa@%%&e and the
nghw 4 underpass. This easement shall be located near the north-property line.

ésto the homestead may be corﬁlled at the developers Optlo

" The developer shall m@ potential five (5) acre 1ty park site West of @@@
% 1ghway 224 for the périod—of this Development A - - nt. Said option shall be
available to the Sny Basm Special Recrea t

O% rict during this time fr
Qg%%@ after which time RD shall no longer h to the use of this propg —.’\
©

related referenc the SPA Plan Book of E are hereby amended to re ¢

@ condmo @

254 The ehicle overpass on Bobsled oulevard all pedestrian trails;” covered bus
sheh% in the OSW zone, retainin @%HS, fencing in the OSE zon y fencing located
ighway 224, and p(w playground equipment

considered a low gb
pact activity and shall requir 210w impact permit under t visions of the Code. @©@

AN
@% é%@ é%@ é%@

G & & &
®@@ ©®@@ 18®®@@ @S@é%gﬁ}?ﬁﬁ?i
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@@% @

%@ %@@ N N
3% S L3 L3P

@% 2.5.5 [Intentior;;%g ted] @% @%

©

@ 2.5.6 Opti 1<§\l> d Option 2 contributio School District are he leted in
ﬁié%} d?iﬁé ¢

their en and replaced with Attac 4, which is incorporate in by this

@@

reference. Q%
he County, at its discreti Qlfﬁay appoint a third party h .-x no interest in any @@
@it subject to the deed reftnicted affordable housing provisions of this Development @
@ Agreement to monit%r ensure compliance with eed restrictions. Priorot
5 (Eo%‘ recording said deeg tion, said third party may-be-dppointed and the Comm
@% Development Dj shall ensure that the striction adequately permiitsSthe
® County or the arty to monitor and enfor: mpliance. ©

@ 258 Th@dable housing deed restri@@shall be executed by the @e oper of the

Hamlet Property and by the Developer of the Pacific Security Property and recorded in
th ords of the Summit Count a corder prior to the sale of 3" ffordable housing OQ%
designated in the Exhibi@@ @@ ©@Q

. 2.59 The Condition, @\’ venants, and Restrictiogs or the Village are hergb %
N incorporated in thig a' opment Agreement. d‘g;-' ges after the effective d@t@

%%% this Developme »',Q‘:w ement to the CC&Rs regatdl e Project shall require t QQ% ew

@) and approval @a- e’ Community Development ctor. The Community De vglopment

& Director shallmake the determination @@v ether an amendment sh®<@nsﬁtute a
significant-change to the SPA Plan.

2

2.5:10 Detailed architecture, buildi aterials and color scheme ~landscaping, lighting, OQ%
@ igns shall require revie proval for all phases of lopment through the @Q

@ ow Impact Permit process. identified in the Code. ‘% ¢ SPA Plan establishe @
minimum sizes, the a¢ sizes to be installed shall @ etermined through the Lo

<
o @ Impact Permit. T osc of the Low Impact B shall be to ensure co @
@ with the objectiv 'ms, and conditions of the an.
®@ 2511 H <Cv))vill place a deed restrigﬁ@@; the property conveye@@@ School

District ¢ sole purpose of construc a school. If not used as a school the only

other qallowed use shall be as a park or open space. Development of the property Q{&
%@d to the School District \@quire approval of all site . fencing, and design @@

COIEY
d aspects of that projectsifpatéordance with the design@@ ds of the Snyderville
% asin General Plan and Develepment Code. %
< &} &} <
o % 2.5.12 The Conse @@asement for the prope '@@)SE zone, namely, the @-‘
@% Property, has b@«:cmed by the Prior OW%QM recorded in the recor@ the
(©) Summit Count corder consistent with the sions of this Development ement.
@ Swaner dees and agrees that th@éer Property is subject to servation
Easement.

Summit County Engineer @upon reviewing the consto management plan @Q%

2
@%ded in the SPA Plan wi @ lopers, may require app: changes to said plan @
N O% @ %@ O%

N X
5{};§1 %GBE?E

& 2 & NE
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"%@% "%@% o 3O
Qg%%@ in order to resol¢&gfy unforeseen impacts th Q\gx%?y occur during the conﬁiwan
© process. Devel ereby agrees to comply Wi *? asonable changes. ©)
@ 2514 A lopment improvements a ent which shall be revie d approved
by the County Engineer, County Attorney, and Community Develo ent Director, shall

be uted for all improvements "o‘ improvements in each phasg-of the development gb
¢ Subject Village Property P

&

7]

aH. )
improvements agreement.shalbte executed by Developers'prior to the commencemen @O
% of any improvements in phase of the Project. @ 5 C&
S Y 8 L&
{%‘@% 2.5.15 All deve of the Property and/or a{@@ shall comply with all a%‘é&\gbﬁe
©

service provide irements and standards. ©)

2.6 Affordab@%?lsing Construction, alloc@@and regulation of afforda@%sing shall

be in accordance with the Exhibits. Througout the Project and for any Pr erty subject to any
affordablsmg restrictions, by deed, evelopment Agreeme {@l@m ior Agreement, or @

othe ¢ affordable housing @ s shall be amended as on Attachment 3, @@

mcorporated herein by t% rence.

@ Avpproval of Final. Sﬁl@nsmn Plat.

% accordance with the re nts of the Code and Ge ?%5‘ Plan, is attached as Appe of
@) the Exhibits. A fina t must be provided and AppIpd ed for all phases, project new

Qv construction Withi@@ roperty. @@
2.8  Buildmg Permit Required. Prior to the commencement of development activity at any lot
designate the Final Subdivision Plat, ilding Permit must be obtaj rom the County in Qb
accordang with all applicable requg{11 of the Code. Failure tg@@@ ply shall be grounds @@@
fi cation of Final Subdivisi approval or demal/revoc% f Building Permits issued%
o &uant to the Final Subdivisj,o&lht.

%@
< <

(&%@%@2.9 Amendments. %aterial modification of %r@gad configuration or lo %

©

lots/facilities as shown®ty the Land Use Plan shall require an amendment to this Degelopment

@ Agreement. A ation shall be deemed m with respect to a road if @gnmem of
the road varies from' its general location shown on'the Land Use Plan by more thas¥20 horizontal
feet at any given point. A material modification changes to the location of(the lots/facilities of gb
more thé%% of the area or it exp vy more than 10% of th reflected in this @
@@ @@

Dev@ t Agreement. @@

o @ Mixed Use Componﬁ@ The terms and pr0v151@ @ the zoning cla551ﬁca @%
(CyNeighborhood Office (N @a Residential/Commercial/Recres &.
Qg@% pages 55 through 58 of xhibits inclusive, are hereleted in their entirety and ced
with the following. ithstanding anything cont @m this Development Agre or the
Exhibits, the mm@> component of the V1llag®§reby amended as follows:

2.10.1\ The Developer of the t Property shall construct.the clubhouse and
4

v@ ing pool on the Laurelwogd \Céndominium Parcel, whic 1 will be donated @Q&
r the clubhouse and ©

e current owner to{ soon as a bulldmg p %
swimming pool is issued
S N NG
N 3@ o o
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@ o (O : O o (N
@% 2.10.2 The five sésidential units of density aﬁr@ﬁgﬂo the Laurelwood Cond%@g%n
Parcel shall be i isferred to the Lodge Parcel. © ©
2.103 T@ ning for Lots T97 thr@&ml, inctusive, shall M customary
com ercial office use. The maximum size of the office building shall be 18,000 square
e hese lots formerly were ass ed one residential unit de per lot. The five %
@ of residential unit aSSl@ ots T97 through T101 y eliminated. @@
% 2.10.4 The developer 0 Hamlet Property may co
@@ Lots 102 through 109 sive, provided that add1g al-p
@ in front of these@é@ he townhouses on these ﬁ{ 1ay utilize the ground floo s{
units for live compatible neighborhogd>commercial uses,

commercié at is intended to suppo lage, or intended to provi @service to

the Villa ut is not intended to beco destination commercial ar r customers
from gutside the Village.
% §8J . QQ(\X . OQ(\X @Q%
2.11 ¢ Parcel. Prior to the @@n of this Development ﬁé@nem, the Sports Park (©)
Pz as been separate from t L@e Parcel but contiguous tet odge Parcel. The Sport @
i& parcel originally was asgi a residential density of fiveAipits. By the execution of @@
o E evelopment Agreement the s Park Parcel, and its assi five units of residential r@
@% is hereby incorporated i ‘and made a part of the Lod%%oel. Prior to the execuu@ is
Development Agreemgnty’ the Laurelwood Condomi Parcel has been separat m the
Lodge Parcel. é@kaurelwood CondominiWcl originally was assig @esidenﬁal

density of five units. As contemplated by paragraph 2.10.1 above, a clubhouse ard swimming

pool will be constructed on the Laurelwoogd parcel. Because the Laure%god parcel will no %

longer b for residential use, upon % sion with the County Staf s been determined @

that@}f be appropriate and 111@322h interests of the projecta County for the five @@
density formerly assign e Laurelwood Condomi arcel to be transferred to

incorporated into the Ladge Parcel. Accordingly, by ecution and delivery of

dge . . .
@ %evelopment Agreement,dh@assigned five units of re | density from the Laur

Condominium Parcel ar cby incorporated into and part of the Lodge Parcel.
the Lodge Parcel shalPlave a unit density of 1 (hits (excluding the emplo
G component) tha@@udes five units of d&@{& formerly assigned to K@
Condominiums ParCel and five units of density from the Sports Park Parcel. And; hereafter, the

term “Lod arcel” shall include the Lod 5.4‘. ominium Parcel as Q%
> ‘ . R @]
> imposed upon the Q

@@rary in this Development ement or the Exhibits, the ge Parcel shall have a uni
< sity of 110 units (excludl " employee housing compo and the Lodge Parcel shal Chio
@%@onger be limited by the " ee-thonth stay limitation. T its on the Lodge Parce ' Ay

3 ldings rather than one bui conditioned upon a fina
@ review. § @

Sl Sl

2.12 Lake Area. The Developer of the Sgcurity Pacific Property shall ﬁ in Parcel B, Bear
Hollow Vilfage Subdivision (“Parcel B”) shall return the property to

atural appearance @%

icularly described on Att(}; t 6A hereto.

o & o

< @ < < @
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Q&%@% 13 Open Space Co n Each Developer of

shall contribute $3,400 e County for each new reside ;
as an open spac tion. The Developer of (v f
the County for t ice Building. Except withre

open space gontribution shall be paid to t
: it or building. For unlts wi the Lodge Parcel, @

us with the sale of a

Dol o Ty
% space contribution shall%
o quired for the employee ]go&g. o
: @@ oD : @@ , 5&
Q&% 2.14  Access. The o any lot, parcel or other re erty within the Property, i ing
©

without limitation the rs of the Other Village Pro , shall have, and is hereby ed by
Qv every other owner, @nonexclusive easement fows and egress by vehicul edestrian
traffic over and ss all roads, trails and other rights-of-way, including those rozds designated
as private, shown on the official plat of thg Bear Hollow Village Subdivision on file and of
record i 11'1 ummit County Recorder’s @e Such easements shall b enant to and run @Q&
wit d and constitute a portign (of the properties and each p @ of Such easements @@
% f or the use and benefit eE@Q owner, their respective sticcessors and assigns, and theu%
nts, subtenants, employees &lractors, agents and invita@d such easements shall b@%@
(ﬁ@ @%ffect both during and fo{l@comtmction, and/or im@@ nt of any such easement(sf%%%@
2.15 the Hamlet , at i ¢coost and

Sewer Connection! The developer of Property shall, at its s
expense, coordlr@@é&gn and construct an off@er connection {the “Sev@%mection”)
with a capac:lt ficient for the development ‘6t the Lodge Parcel and the residential units
located withify the Hamlet Property and thg&amﬁc Security Property. Thé\parties understand gb
that the S@' Connection has been stub%d the Lodge Parcel. In t t such connection @
has stubbed, any required s, easements and apprc@bs 1l be granted by the @@

per of the Hamlet Prop ¢ Developer of the Pacy] ecurity Property and the%

eowners Association fo ‘\@ ocatlons and connectlons uch Sewer Connection.
%i @9 contemplated that Haml egotiate and place of re h the Surnrmt County

an agreement for the 1
@ along Highway 224,

Sewer Connection is to b pleted not later than Jul 04 and
in a manner sati @

ry to the County and S County Sewer District. event that

Hamlet fails o complete the Sewer Connectjon as provided herein, Hamlet agrees to assign o

c
Additional Assurances in Favor of the County Wltgl Jg%pect to the_ Subject Vllla,q%

erty. The County requ1r(%§urances that the various fi ial contributions 1ncIud1gg Fhe~
ntributions relating to the:§ubj

)
Qg%%@ Open Space Contributio (‘
© ¢ made as contemplateg

Village Property des in Attachment 4 here

@ Development \‘, . (1) In order to provide ssurances to the County q‘\ éspect to

the Open Space Contribution for the Lodge Parm@nits, the Developer of the L Parcel will

cause to be recorded against the Lodge Parcel,and every unit to be developedin the Lodge Parcel
(excludin@& employee housing units O@Lodge Parcel) the Notice (@%uired Open Space @Q&

Iﬁm in the form of Attachn@@ reto. This Notice is int run with the land, to @@
ng upon the Developer odge Parcel and upon company who closes the

gup P af% %
O
3@ 2 © N
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e
@ % N
e Parcel. This notice is-dlg Cél?ltended to provide notié%%% €

&)

@%@ initial sale of units in t
© Open Space Contributj
@ the Lodge Parce%é" order to provide such as s to the County with rem e Open

Space Contribut or the Hamlet Property an acific Security Property, the financial
contributions, relating to the Subject Village Property described in Attachment 4 hereto, the
Develope %@ the Hamlet Property a@g ¢ Developer of the Paci ecurity Property, @%

respectively, will cause to be recog@ ainst the Hamlet Propegy the Pacific Security @@

Pro the Notice of Required utions in the form of Attachment 8 hereto. This Notice%

o @tended to run with the land e binding upon the Develg@{ the Hamlet Property anddh@
eveloper of the Pacific Property, respectively. Fhi

X @ otice is also intended to @‘e
@Q notice that the Open S ontribution and the ﬁnan@ ntributions relating to th@ect
(o) Village Property described in Attachment 4 hereof musbbe tendered to the County as dition
@ to the issuance o @porary or permanent occ permit for any unit, lot o ing within
the Hamlet Propexty and the Pacific Security Property.
=l

Section @QY\X Bear Hollow Village Ho@%}wners Association @@
@@ﬁ%ﬂ be a master associati @ﬁhin the Village, especiall%@%e purposes of regulatingx@

ust be tendered to the Co pon the first sale of each within

o maintaining certain stan and levels of mainten@n@ f all buildings, roads, é@
o.(Oyandscaping within the gl@ Under certain circu @s, the master associati
@3& contract or otherwise tr maintenance resmnsibili@ individual associations the
@ Bear Hollow Village @ so long as the maintena f all infrastructure that i%@nded to
@ serve the entire is retained by the master @ation. @
It is understogd and agreed that the owners of residential units (excluding ag@l&employee housing %
componﬁ;@la ithin the Lodge Parcel, follgwing sale of such units, shall b@b gated to pay to the @
BH fixed flat monthly fe 00 and that such fec in lieu of any other @@
i

ion with respect to comrr% a expenses and maintené%a ith respect to the Village%

e

) for the right of the unit own

o%@%ystem, the Clubhouse f;ﬁ{‘,.. g‘.‘w se”) to be constructed
@ Laurelwood Condomini Parcel. This monthly fee shiall (i) provide each Lodge P unit
© owner and their gue 1ith a membership to the ( ouse, (i) satisfy the obljgati of the
@ Lodge Parcel un@ ers to pay for common haintenance charges for th age, which
include snow removal of parking lots on Lodge Parcel, maintenance and repair of the Village

roads, inﬁ‘a%ucture and landscaping, and 41ij) satisfy the obligations of Lodge Parcel unit @
Ao o)

and their guests to use the>

O iblage amenities, such as the @

owners plage a] @)
the ouse on the Village Greer.( }¢1s Understood that the $15.G0 per month fee shall not be %@9

&
. - &) .
ges and assessments Wcl)n tmay have otherwise been charged or assessed. The parties agree

o]
@%@ that the foregoing provisipnys
©)] : =

no obligation to enforce provision.

@ Section 4. D@@pment Improvements A ent Required ©®

A buildin %&ding, or other related deve ent permit will not be iss r any Project Site %
or an e within the Project Site ed in the SPA Plan untjl equate Development @@
Imp ent Agreement in accn&d with Chapter 6 of the O@S been established and @

O%@ %@ O% éﬁ%

(& o é N o
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¢ s s

O%@accepted by the County. ./ Q%arate Development Impr@{@% Agreement may be est
@ for each Phase of the De -%*- bments. ©

@ Section 5. Cé@@ctlon Mltlgatlon and M @lent Plan Required ©®

A Constructton Management and 1t1ga Plan has been established m%? accepted by the %
County, B it bject to and consistent s Development Agree @ e County requires ©@
Gview and possible mod1ﬁcat10 uch plan before any bu11d1 rmit will be issued for

art of the Property within~the Project. The revised pl hall address the followng@%
Ytatters specifically, togetherg@any other related matters ified by the Summit Cgu
o (5 .

@ Community Developmﬁtor and the applicant @ @

@@Q{\X

5.1 Revegetation/en protection/runoff control

@ 52 Watershe&&;@cﬁon @ @
5.3 Si@ding @QY\X @QY\X

© @@

5.§st and debris control %@ N
O@ Recycling constructicgnfﬁ@rial waste O%

@ (S &GP
5.6  Damage to publy ‘{. adways as a result of constr *t
o - &
5.7  Construc @fﬁc and related parking né@ @

5.8 Hours'ef construction % @
o
59 @ﬁgct of noise of adjacent re@’@%l uses @@

i @on o. Concurrency ement Required. N @@% . @
S % . 3
@:& Prior to the approval o uiiding permit for any st e approved in the SPA ,
applicant for a buildi rmit shall demonstrate tha oncurrency management r ments
@ of Chapter 4 of't e have been met. The C ity Development Directo cause the
issuance of a building permit upon demonstration sf compliance with all such reguirements, In
addition to Lﬁrequirements of Chapter 4 ofi% Code, the following shall alsr%e required. QQ%
o

o

0
6.1 et shall construct tho% structure improvement %mporaneously with @@
1

a oval of final and preliminar vision plats and site plan are required by the Code,
nty Engineer, and any ap .‘@ e special service district nty service area, and subj

%%% 0 and as modified by any, ol
5 &

wable terms of this Develo, Agreement. %
@ 6.2 Developers s "Q omply with the applicab eg@ons of the Code, as amendec
site and prOJect astructure requirements, development parcels 0
preliminary and final plat or site plan approval.” This shall include the verification of the

lability of the following f the Project Site at the tim 41%? Building Permit %
a) scwage treatment capacny ‘Gover anticipated developme@@ in the Village, (b) @

0 ¥ S »

o & o & (&
@@ Sasas 10 @@@ > @@& amﬁﬁem
S SF S

continued
approval:

s)



&)

&

@%@vested in Paragraph 2 k

N N
@%@water and water pressur deate for residential con&@@@% and fire flows, (c) capﬁ%ié@g
©) electrical and telephone ce, and (d) road capacity @ @)

o

©
A oD ©

S

Section 7. V ights and Reserved Leg@@e Powers. ©®

7.1 Vestgri\ Rights. Subject to Para 7.2, the Developers an owners (or their %
respecli Q@gﬁc\éessor -in-interest) of al ypart of the Property, inc g ‘without limitation @@
th Village Property, shall a\é@ vested right to have preliftdimary and final subdivision @

constructlon plats and 51te »\ig s approved and to develo %‘1(1 construct the Village m@%

ordance with the uses, =: es, timing and conﬁgur@,t' massing) of developmeg%?ﬂ;
N er the terms and con of the Prior Agreem is
Development Agreemenyy and the Exhibits, includi Section A in the Findings: and

contemplate that ts vested in the Village ar pt from the application 8@ ode and
to subsequently ted ordinances only to th tent that such exemption M¥/a condition

precedent to grant of said vested rights; and, ghat all other provisions of the %ode as amended, %

and other ant laws shall apply, inc but shall not be limite the imposition of

o)
adml@@ e fees (as established by@@ tion 93-1, as amended). @@ @@

o @ Reserved Legislative P,Q% ) 0%@% 0%@%

o (BN o
®%@ 7.2.1 Future Ch C%f Laws and Plans: Co C% Countervailing Public %@é

@%@@ the compelling, co
©

&

@@

Nothing in this elopment Agreement sha it the future exercise of ‘@ olice
power of theCounty in enacting zoning, s @smn development, grow@agemem

platting, environmental, open space, transportation and other land use S, policies,
ordinances and regulations after the date of this Develo ent Agreement.
%standmg the retained po Q((y& the County to enact suc Slatlon under the @%
power such legislatio nly be applied to modl ted rights described @@
th Paragraphs 2.3. Secfuon%1 he Findings, and Section well as other provisions %

of this Development -@ ent, based upon policies; ‘ and circumstances meeting

1ling public interest ex @%‘[0 the vested rights doct
the State of Uta estern Land Eqguities Inc. (&%%;V of Logan, 617 P.2d 38§+ Jﬁ ah

1980) or su @r case and statutory law), such proposed change a ng the
vested r1@%}the Village and other pr s of this Development A@ ent shall
be of generdl application to all developmeént activity in the Snyder Basin; and,
unle he County declares an emergéncy, Developers shall be entitled to prior written

nd an opportunity to zﬁg ard with respect to the p 0] P- d change and its @%
icability to the Villa the compelling, coffise alhng public policy ©@
exception to the Vesteé@ octrine. In the event that ounty does not give prlor
O%@ written notice, Develo
&

&
S8

&

hall retain the right to be d before an open meetm :

the Board of Coy % ommissioners in the eve @%velopers allege that theig(y
under this Deve 6;\3‘3 ent Agreement have been (‘;ﬁ sely affected. @

Section 8. Fe@® ®® ©®

8.1  SPA<Rezone Application. Agreemeﬁg?pplication, Final Subdivisi
Review ineering and Related Fe@ suant to the provision
Admiiistrative Guidelines, Develogree to pay the sum o

XCx 9
548469.10 Qg{cé%@ 25 Qg‘%%@
@@(@ ©®©

,261.00 prior to final
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&

O%@ﬁapproval of the Devel

@@

s)

S

o)

%{33%@ Impact Fees. In %é@aﬁon for the agreement
S

1rﬁ)%e enting resolution. Notwit ing the agreement to subject the Village to impact fees %
> er the above-stated conditi e Developers and other 0 of all or part of the Prop
Q (C

o% 9 O%

Agreement by the B % County Commissione O@e

bined Development Agr t and SPA fees of $48,26 %, sugh

of $4,905, $19,300, a}%@ 6. Developers shall receive
r

Developers have paid t
payments in the

credits or adjust toward any other develo eview, platting, site planting; or similar
standard engineering review fees or other fegs generally applicable to develgpment application
ﬁ%rmit review and approv <%plication and review fee - final site plans. @

or buildin
condommytim plats and/or maps for fi ¢ phases of the Village s a@ paid at the time of @
appli¢ation for any such approvag ch, the County may charge standard planning and @

eering review fees as arg rally applicable at the tim pplication, pursuant to ‘@@

visions of Resolution, ; as amended, or other icable statutes, ordin gi%
resolutions, or administ@;@ guidelines. The County arge other fees that are g y
applicable, including b@ t limited to standard buildiag-permit review fees for impr, ents

to be constmcte@@‘nproved lots. The remaibiidp> $33,387.50 for Plan Fe be paid
$16,693.75 by the:Developer of the Hamlet Property and $16,693.75 by the Developer of the
Lodge Parcel: It is understood that $33.387.50 in SPA Plan Fees haveibeen allocated to

commerc@% s. This balance of SPA for commercial uses shal]% id in addition to @Q%
the @@ site plan application an@ réview fees charged by nty at the time an @@
ap%h ion for site plan review ax% pproval is submitted for saidh.cofrmercial use. %

°

= County in this Devel

Agreement, the Develop d other owners of all or p the Property agree that th ect

shall be subject to all (impact fees which are (1) imposed at the time of issuance of bilding

permits, and (2) ly applicable to other pr@n the Snyderville Basin a@&omﬁngly,

waive their positiofwith respect to any vested ri to the imposition of such fees; but shall be

entitled to simjlar treatment afforded other veited projects if the impact fee %inance makes any
e

such disti . If fees are properly im (@ nder the preceding tests, th s shall be payable Oﬁ
c @e e @ @Q

in a e with the payment f,% nts of the particular @@ fee ordinance and

& @o not waive any rights y applicable law to cha ‘j-*q?%‘-':-‘ e reasonableness of the giiyous
@ of the fees within thirty ays following imposition -&% fees on the Village based the
@ \.\@ 8.3). @

&

S

&

c@iO@
N
&2

application of the Ea i Nexus Test (as defined i

83 Rational us Test. For purposes of this Development Agreement, the Rational Nexus

Test shall and refer to a standard of reaspnableness whereby the Village\and Property shall QQ%
not bear-mare'than an equitable share ofy he apital costs financed by an\impact fee or exaction ~

in relat @ to the benefits conferred of3 @ impacts of the VillageT erpretation of "rational @@

nexus” shall be governed by the ral or Utah case law and statuggs in effect at the time of aély
é lenge to an impact fee or éxattion imposed as provided fg@ including, but not iimitgd@
3~ the N

standards of Banberry: opment Cory. v. South Jof ity, or 1t$ successor case

Section 9. Tl@%@ Subdivision Developm&@ Construction of Infra@e.
T 1

e timing of construction and development of the Village shall be as set forth

9.1 Timing.
on Attﬁ 6B, which is incorporate ein by this reference. D¢ ers may vary the @

propo ing of construction and ment so long as the CO@ Bproval is obtained in
a&a@.

%@% %@% 9 @%

@%- Q é Q é Q @
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0N
%{3&@9.2 Infrastructure Impid¥esients. Hamlet shall cons
©

in accordance with At ent 6A, as are required ¢ Code, County Engmeer any
@ applicable special district or county servi ; and subject to and as m by any
applicable terms is Development Agreem@ erforrnance bonds have previously

posted for all of the public improvements in Phase 1 and Il of the Village as well as for
restoratio arcel B in Phase III. Haml 1] not be required to post a nal bonds for any Oﬁ
of th@@‘ ; er Hamlet shall be to receive all of the pro e@ plicable to Hamlet’s @Q
re%a restoration of deficienci @ered by the performance @ %@
o L 0
o =2

&)
Adequate Public Fax.;i ties’and Utility Capacity Verif ‘1 on. Hamlet shall compl v@
@ the applicable sections @@ﬁe Code, as amended, Noff-site and project 1nfra{§§%%re

requirements at the tlm@ inal plat or site plan appro This shall include the vern". on of
@ the continued av@y of the following for theﬁ@e (a) sewage treatment ¢ @@1\\5' to cover
anticipated devel ent within the site plan or (b) water and water press dequate for
residential consumption and fire flows, (c) ¢apacity for electrical and telephone service, and

(d) road ty. o

: fh e e @Q
9. atural Parks, Trails andcQ Space. The parties conte
<
e

in the Village develop, an 3oof permanent parks andot

o.(Cydentified on subdivision @%nd site plans will be deve o) :
@% any subdivision or site p proval, as would occur if the

the Snyderville Basin Regteation District, any such so identified shall be m'
@ one or more asso%j@s or property owners withi illage. As integral consid Satio ation for this
Development Agreement, the Developer of the-Hamlet Property and the Developer of the
Pacific Sem{? Property agrees to preservedhd maintain all the areas demﬁ%ed as open space %
(active or ve) on subdivision plats 0 lans implementing the ¢ Plan (including @
any p;@r% edicated for the exclu (e of the Village) in accor ith the requirements @@
ounty ordinances, may encourage any we or other critical lands be
eyed or restricted by conSe

onprofit agency or lega
@§:& such land. Adequate 1

ion easement in favor of ounty or another appropn &
)

fifiancial arrangements, to t tent that such funding has
@ demonstrated to be ‘-;; gsary by similar funding fi lar lands in the Snyderville-Ba

the mamtenance ith lands shall be made b eveloper of the Hamlet
Developer %: Pacific Security Property ort e B VHOA.

Section uccessors and Assngns Q(\X @@@Q%
ﬁ@%mdmg Effect. This De <g%lent Agreement shall b g%g on the Successors an
L8 1.

gns of the Developers in%
%%% otwithstanding the fore -ca s(:j

responsible for performes
@ Village so transferredd

10.2  Transfer of Village. Developers shall be entitled to transfer any portion of the Subject
Village Pr y subject to the terms of thi
County. thstanding the foregoing;-L
Pr&' all not be required to n

N
NCE NCE
o & o & X o &
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&

O%Cgll'lcii‘.zidua] units or lots: (g ngle or multi-family resid

@@

®@

?f{%%
®@

o%é%l 1
B

&

. O%

fal subdivisions or to @?n

commercial areas or of the Subject Village Property or the Property, which een

platted and receiv opment approval in acc e with the terms of the Pri reement

or this Develop Agreement, so long as the@/elopment obligations with ect to such

units or lots have been met under such plat.qg the event of any transfer of Developers' interests %
i

in the S Village Property prior @e ¢ satisfactory completion ofi\the development
obligati der this Development e@@ nt with respect to the poxtion 6f the Subject Village @@

P so transferred, the trans all be deemed to be a Developer for all purposes under %
Development Agreement respect to that poﬁionoo@e Subject Village Prop

&)
Q @%ransferred. For purposes. o @ 1ons 10.2 and 10.3, the N evelopment obligations”
o mean that the property, y lots or parcels shall have developed with infrastruc d
ed

site improvements suc a building permit could be fssited with respect to such pro , unit,

lot or parcel. @@ @@ @
10.3  Release of Developers. In the event of a transfer or conveyance of allior a portion of the
Subject Vi %g}e Property, the Developer. I obtain an assumption transferee of the @Q%
Dev@&bligations under this ]gfﬁm\@) ent Agreement, and, ‘ event the transferee @@
slf% fully substituted as Deve ’0‘{ der this Development Agreement as to the property so %
t@n ferred, and upon recordab'f the conveyance docume; & instrument, the Develop

aking such transfer sh, released from any fu (Gobligations with respect \ﬁ,»
Development Agreemen 0 the parcel so transferred, foregoing assumption re ent
shall not apply to th gale or financing of property s, lots or parcels in single
family residentia@ﬁ@visions, to individual un@ s or parcels in commerci
part-of the Subject-Village Property or the Property for which the development obligations have
been met escribed in Section 10.2 ve, in which case the Developers making the

ang¢’shall be released without the séghiirement of an i &

conveér? 0 y assumptlon@Q

11. General Terms ag@o%ditions

)
Agreements to Rus @& the Land. This Develgp
against the Property as ribed in the Exhibits. The agieements, benefits, burdens, n

responsibilities contaj ¢d herein shall be deemed to é ith the land and shall i
and shall inure t(@&neﬁt of all successors i vership of the Property, as lg ¢
respect to that portion of the Property owned by stich successors in owners%

112  Cafistriaction_of Development AGretment. This Developme eement shall be @Q%
cons st as to effectuate the pu ose of resolving disputes, implementing long-range @@
planning objectives, obtaining @ic enefits, and protecting compelling, countervailing

ic interest, while proviodi 8 sonable assurances of comtitiied vested development gi

%%%éﬁmder this Development @&nem %%% @%
©

&

S8

&

é%@

11.3 Laws of Gene:t@Apnlicability. Where thi lopment Agreement ref; raws of
general applicabili the Village and other pro , that language shall be d d to refer to

laws which apply to all other developed and %bdiwded properties within the%wderville Basin.

@@Q @@Q @@Q
» & &

@@
e

2 é 2 é 2
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Q&%@ 1.4 Duration. The is Development Agreer@&@all commence upon the \%‘*

Date and shall exp1re 39 p.m., Mountain Time day that is sixty (60) mopths from
the Effective Date

&Y

11.5 Mutual Releases At the time of, and bject to, (1) the expiration of any applicable appeal
period wit Grifpeet to the approval of thi velopment Agreement with ﬁ‘ an appeal having gb
beerg@@ 11) the final determm‘wany court upholding this Development Agreement, @@
" r occurs later, and excepti € respective interests, rig t and obligations referenced
O vy and under this Develt Agreement, Developers @‘g- behall of themselves and %
\: velopers partners, officgrsy\directors, employees, agengq, neys and consultants, hereby
% release the County an t%ountys board members 1als, employees. agents, ty
Q) Attorneys and consultantsyvand the County, on behalf elf and the County's board ers,
@ officials, employ@@ems County Attorneys an @@sultants hereby releases @@pers and

Developers' partners; officers, directors, employe agents. attorneys and consultants, from and

against any all claims, demands, liabilities, costs, expenses of whatever nature, whether gb
known or %own and whether liquid contingent, arising on or ¢ the date of this @

Dev@@ t Agreement in conne@. ith the application, pro@‘r or approval of the
o & O
Qb 6 State and Federal ,ba@ e parties agree, inten. derstand that the obli @
Qg@ imposed by this Develo Agreement are only such %e consistent with state an ral
(©) law. The parties furthgbagree that if any provision s Development Agreement (Becomes,
@ in its performa consistent with state @@eral law or is declare@alid, this
Development Agréement shall be deemed amended to the extent necessary'to make it

consistent with state or federal law, as the é@fe may be, and the balance g‘&hls Development
Agreemek@ 1t remain in full force and

@<’§b

l% nforcement The parties t% Development Agreemen g%émze that the County has %@
@ ight to enforce its rules, es regula‘oons and ordingn subject to the terms of "\

evelopment Agreement - _.kf‘-' g
Qg@ In the event that Devel ‘o].

regulations or ordin €267 the County or violate the
& County may, wit ecting to seek an injunct@ d
correct the violation, take such actions as allowed under law until such conditiohs have been

honored b <t%’l§ Developers. The parties further recognize that Develo
enforce 4 visions of this Develo t-Agreement by seekin
complidnce to the extent not inco nt with the County's r
rs, as well as the County's diseretionary administrative dec % e
herein. Both parties shall c@ from any liability aris ﬁ@ (it of the exercise of its fghts
however, that any pa it

ct_ion to compel @@@g&

"

@%@ under this paragraph; prg k{‘%
exercise of any rights in-v

Federal Rules of %Scedure and/or Utah Co@otated Section 78~27-56,®

amended.

11.8  No Walver. Failure of a party here Q%exercise any right hereund ‘\As%ajl not be deemed Qb
a wal y such right and sha <@ct the right of such pa @rcise at some future @@

1 @@;ight or any other right i ave hereunder. Unless t ?\Igévelopment Agreement is %@

tu%

0 & ; @ O 2@
@%@%48469 10 Qgi%@ 29 @%@ @i @

®@ ©®@ ©®@ @ 84 PCA3E?




. . )
n with the same formali @e
ficial or agent of the Cou s the
ement or waive any of it @ tions as

@%@amended by vote of the »_ ¢
vote approving this De 0 ment Agreement, no offic

power to amend, 'I;- or alter this Developme

to bind the Coun makmg any promise or rep tation not contained herein
11.9 Entife | Agreement. This Devel t Agreement eonstltutes entire agreement OQ%
betw@ parties with respect =issues addressed here1& upersedes all prior @ Q

agreements, whether oral or tt covermg the same sub ter. This Development
5 Qg%ement may not be modifjed s\m mended except in writing, étually agreed to and accepgab%
O all parties to this Devel »‘-@ Agreement, together mﬂq@ d to the extent applicable, @
owner of any part of the rty affected thereby.

11.10 Attorney's E&@@hould any party hereto %g@y an attorney for the purpo @enforcing
this Developmeﬁ@greemem or any judgment Based on this Development A ent, or for

any reasons of in any legal proceeding whatsoever, including insolvency, bankruptcy, arbitration,
declarato@kef or other litigation, inc appeals or re- hearings hether or not an @Q%
action. lia3 actually commenced. the@ ing party shall be entitl eive from the other @@

ereto reimbursement forcal orneys’ fees and all ¢ d expenses. Should any%
ent or final order be i@s@in that proceeding, satd g@msemem shall be spemfa;e%

o in. o o (S
@ s & &
11.11 Notices. All es hereunder shall be giv writing by certified mailp postage
S :

prepaid at the ad following each party’s si ¢ block, to the last know ss of any
owner of the und oped Phase II or Phase IIT Preperty, and/or to such other ad ses or to the

attention of %b other person as the parties g&heir successors may designat y written notice. Q(&
@

11. lﬁb@gimable Law. This Deveﬁgﬁ t Agreement is entered der and pursuant to, @@
be construed and enforc accordance with, the la e State of Utah. %
9

«13 Execution of Agre\emeﬁt@fhls Development Ag @a@may be executed in @

@g parts or originals or b\ﬁmle copies of executed (ﬁls; provided, however, itﬁmd
and evidence of execution’is made by facsimile cop an original shall be provided-to the
other party w1thu®@ (7) days of receipt of sat@é&nile copy. @

11.14 Hold Harmless QY\X ﬂ @Q%

@Il Agreement of Devel;o@@ Developers agree to @ 1 hold County, its @@
% fﬂcers agents, emplo eé;ﬁconsultants County A @é special counsel and%
o representatives harmle@,s liability: (1) for damage&t compensation, restitutio @
o @y judicial itable ising out of claims f 1 luding healgh, s
judicial or equita arising out of claims fo al injury, including healtly, and
@% claims for prope f\ fdamage which may arise fro direct or indirect operatio he

@ Developers o contractors subcontracto @@eﬂts employees or other gﬁ@ acting

] d (2) from any claim th ages, just
compensatiof, restitution, judicial or equitable relief is due by reason of thé terms of or
effecﬁnslng from this Developme greement. Developers agre pay all costs for

ense of the County an @Q fficers, agents, employ sultants, County @Q%
meys special counsel @ esentatives regarding 16n for damages, just @@

N
N 2@
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O%@ compensation, re %n, judicial or equitable t€liet™
O] caused by Developers' actions in consggt
claims fo ages, just compensation, ution, judicial or equitabl ief suffered
or alleged to have been suffered by reason of the events referred to in this paragraph or
e-by\ reason of the terms of, g ects arising from this De @
regagdless of whether or Q@@e County prepared, s i
Pevelopment Agreemen @ms or specifications, or.both” for the project. The
o @% Developers futher ag@@ndemnify, hold hagnless@, ay all costs for the defelg}s@
o @ of the County, incl 1@ es and costs for special go to be selected by the C @
Q&% regarding any a y a third parry challe e validity of this Deve[@nt

@ equitable is due by reason of rms of, or effects arigi om this
Development Agreement. County may make all reasonable decisions wi ect to its
(d114.2 Exceptions to Hold Haﬁﬁis. The agreements of '@g%ers in Paragraph 11.

@4.1 shall not be applicgléitﬁ (i) any claim arising b on of the negligence or%
Qg%%@ terms of this DWt Agreement for just co on or attorneys’ fees. o%@
(©) 11.14.3 Hold less Procedures. The Counfy)shall give written notice of any ¢laim,

@ demand, adtiog or proceeding which is @oject of the Developers’ armless
com%g:cement of the claim. dema@aaction or proceeding. In the QSe any such notice gb
is , the County shall be ent o participate in the defe such claim. Each

@t agrees (o cooperate w@ther in the defense of @@m and to minimize @@@
% duplicative costs and expénse
) )

reaso
@ arising out g Development Agreemegg ‘ armless agreeme s to all
sflapment Agreement Qb
died or approved this @@@
Agreement or (asserting that damages, just(igoinpensation, restitution, judieral or
ﬁesp
repreﬁntation in any legal proceedi% 4& gb
P
o % intentional actions of 4 unty, or (ii) any claim @ ¢d by Developers under
Agreement-as soon as practicable but net later than 10 days afier the~assertion or
p .
o o O o O

(ﬁ% @1.15 Relationship of P <é?’hf: contractual relations}é&@een the County and Dey
en

arising out of this Deve ent Agreement is one of dent contractor and notagency.
©) This Development A ent does not create any third‘party beneficiary rights. It is ifically
@ understood by tl?@J ies that: (a) the Village«i private development; (b) ty has no
interest in, responsibilities for, or duty to third parties concerning any improvéments to the
Property s the County accepts the dniprovements pursuant to t rovisions of this Qb
Develo Agreement or in conn ith subdivision plat, si lan, Deed, or map @
appro¥aland (c) Developers shall & the full power and exclusive-control of the Property @@
subject to the obligations of the Dey elopers set forth in this Develspment Agreement.
@» & Yy @6 o @

) =)
WOTL16 Compli ith, by
Q& reviewed the Code, Gene;
© ©

@ determined that t ‘i‘ velopers have substanti%
hereby finds that Village is consistent with t pose and intent of the rel {"provisions
of the Code, and General Plan. The parties.further agree that the omission, of a limitation or
restriction ferein shall not relieve the lopers of the necessity g plying with all Qb
appli ounty Ordinances and tions not in conflict 'tb@g@ provisions of this @@@

D& ment Agreement, along wit

© O O
o™ o (T

o o

) é:;% ) ) @
B & B o

applicable state and federal laws. %

S @@ @@ @@
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(5t before the yearly a !".
shall provide to the Com .§t

S
& &
ary date of this Dev%ﬂ
Development Departme etter
@ advising staff of gress which has occurre \ g the last 12 months @g@mgress
expected during xt 12 months. The Count review such letter in co n with this

Development, Agreement to determine if there has been demonstrated comp ce with the terms
hereof. Ii@é"\\pounty finds, on the basis o stantial, competent eviden t there has been a Oﬁ
failu omply with the term this Development Agr r@ may be revoked or @Q

d@ by the County in accor Wlth the provisions of S 1.18 and 11.19 hereof, @

0@ a public hearing which h en noticed by pubhcatiqp for which notice has b%e %
NE pressly provided to Deye

@@Q{\X @@éé

&
o &

@%@11 .17 Annual Review.
©

Agreement, the Devel

s. County's failure to r at least annually, Deve @
@% compliance with the ter: conditions of this Develo Agreement shall not cons 5(-,
(©) be asserted by any p a breach of this Develop Agreement by Developers g unty
@ Further, such fa@all not constitute a Wa1 ountys right to revoke @dlfy said
Development Ag ent according to the terms condltlons set forth herein.

e N . .
e oS of e
.18.1 Events of Defau ult under this Development'\Agreement occurs upon the%

o happening of one or morgfpfthe following events or conditivns: ‘

o (o0 o (o0 o (o0 o
@%@ H A w@ representation or statem %g%de or furnished by Deve %@?o
© L

the County in velopment Agreement, i ing any attachments heret ich is

S false or p@@o have been false in any m respect when it was mad@@

(2) A finding and determinatien made by the County following a periodic review
u@aragraph 11.17 that upon @asis of substantial eviden@% Developers have @
@@ omplied in good faith @@ or more of the materia&{;@l or conditions of this (©)
% evelopment Agreement% % %@
X o b ety oy B

AN (3) Any otlgpt, condition. act or omigsi ich materially interfer
@%@ﬁ the intent and ob of this Development Agr% @ {%@
©

®@ 11.19 Procedure Ex{éh@efault. ®®@ @@
N
ithin ten (10) days after the ogcurrence of default, County shsll give Developers

party") written notice s ing the nature of the alle efault and, when Q%
the manner in which th t must be satisfactorily ed; Developers shall have @@Q

t ) days after receipt of~written notice to cure the d After proper notice and%
o @aﬁon of the thirty (30) da e period without cure, th@ ty may terminate or am@l
0. (CyHhis Development Agree @ giving written notice in ce with the procedure
& by the County. Failure @ay In giving notice of def&% all not constitute a waiv. ny

<@@) default. nor shall it change the time of default. I(\Ié. standing the thirty day § eriod

provided above, 1 event more than thirty d@ easonably required to ¢ fault and
Developers, within-the thirty day cure period, comraence actions. reasonably desigried to cure the
default, thep(the cure period shall be extﬁed for such additional periodtias Developers are

prosecutis@ se actions diligently to Q

C W& W& N
O o o 5@

%@%mg_lo 2© 2© S
& & n & 8
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e ¥ &

S S & S
) % O @ . S >
@% (2) County does figt:waive any claim of defec rformance by Develope n
© periodic review the y does not propose to ity or terminate this Development
@ Agreement. ®® ©® ©®

(3) Upon the expiration of this Develppment Agreement, or should County terminate

sions hereof, Developers' Po rty will thereafter OQ%
le Code and General P@ in existence, as well ©@Q

ikes, lockouts, labor disguf?@)
or

%}3 labor or materials or re e substitutes therefore, e@
@ hostile governmental actien, civil commotion, fire or r casualty, and other simi auses
@ beyond the reasor:ﬁ@ontrol of the party obligag:@@perform, shall excuse the ance by
such party for a od equal to the period duri ich any such event prevented, delayed or
stopped any %quired performance or effort to.cure a default.
o)

o)

n express repudiation, @Q or renunciation of the t@'@t. if’ the same is in (©
iting>and signed by the De k@m shall be sufficient t(&t@mate this Development%@
o %emmt and a hearing on the &er shall not be required. O%@ O%
& % . % S )
@%@ (6) Adoption o %@or other governmentei&\ﬁty making performance %@e

@) Developers unprofitabl ore difficult, or more expe does not excuse the perfo ce of

S the obligation by @@valopers. @@ @@
(7) All other remedies at law or in equity which are consistent with the provisions of this
Develop greement are available to @ ies to pursue in the event is a breach. @Q%

@19.1 Damages Upon T\er@if@ion. Developers shall gt@@@nﬁtled to any punitive %@@

% damages against the C@hty upon the unlawful ter tion of this Developmen
% Agreement, o é%

&)
@) o] % ] %
8¢ . s i
@ 11.19.2 Arbitration: ‘In the event that the defa echanism contained herei @% not
@ sufﬁcientw ve a dispute under thi €lopment Agreement, ﬂ@@er}f such

continuin spute, difference, and disagiéement shall be referred to ngle arbiter
agreedyupon by the parties, or if no sipgle arbitrator can be agreed upon an arbitrator or
ar@rs shall be selected in a@nce with the rules of th rican Arbitration @Q%
iation and such dispute,(difference, or disagreemen be resolved by the @@
%@i‘bindjng decision of the arbifrator, and judgment upon the aw endered by the arbitrator %

o may be entered in any aving jurisdiction theref owever, in no instance s
go%@ this arbitration pr v@ bind the County from %sing enforcement of its

powers where De' ers are In direct violation o ode.

RO, . © O
@ 11.19.3 Ingtif@tion of Legal Action. Enf@nt of any such arbltratloﬁ@lon shall

be instituted'in the Third Judicial District €ourt of the County of Summit,-State of Utah,

or in%e United States District Court for Utah. Q(\X Q(&
G =

o o)
11.2 s of Third Parties. Thispment Agreement is no@}gd to affect or create @@
additional rights or obligation§.on-+he part of third parties.
e 2 N O
e

% O%@

o é N o é% o
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X© 11.21 Third Party Legal;@%%@ienges. In those instancesWwhere

. LS 4

@ Developers have agre o waive a position with respegiot

&)

policies and requi ts, or where Developer: (‘c agreed to comply with
policies and req ents. Developers further agrep hot to participate either direstly or indirectly

in any legal ghallenges to such County policies and requirements by third 1es, including but
not limi@ appearing as a witness us, making a financial bution thereto, or @
othe@@ sisting in the prosecutiO@ action. @@ @@
@2 Bear Hollow Village C ts, Conditions, and Restri s. The Bear Hollow Vill@@
&Rs are attached as A ix "E" to the Exhibit ugh provided as part @s
e owners of the Prope GUthe

O
S
@%@ Development Agreemer(t%@e CC&Rs only serve to
<@@) County. @ @
11.23 Computa@ of Time. In computing an riod of time pursuant to th evelopment
Agreement, the day of the act, event or default from which the designated period of time begins
to run s included, uniess it is a

ay, Sunday, or legal holiday,\in which event the @%
peri@ begin to run on the next ich is not a Saturday, Su legal holiday. @@

o @4 Titles and Captions.o@section titles or captions, @eained in this Developmg:@
greement are for conveni @ nly and shall not be d(eg@@part of the context nor aé&@

)
@Q@ interpretation hereof.
®@ 11.25 Savings Ct&({éé@f any provision of this @@}%mmt Agreement, or tl@@l@aﬂon of
al

suchprovision t y person or circumstance, |1 be held invalid, the rermainder of this
Development, Agreement, or the application of such provision to persons or ¢ircumstances other
than thos@s which it is held mnvalid, @ot be affected thereby. @

5
B o %
1 .rvival of Developers! @fbligations. Notwithsta%%& y provisions of this%@

o clopment Agreement, or gf; to the contrary and as a p consideration for the par@ie@
o @Qentering into this Develo greement, the parties agregythat Developers are obli @
@g% provide to the County t owing enumerated extraor: and significant benefits e %the
(o) Developers cancel, rescind, repudiate, refuse, revoke, (or in any manner terminate or @empt to
@ terminate this D@@nent Agreement: @f@ @

() Dedication of any parks, trajl§ and open space shown on thé Land Use Plan as %

requiringﬁl ation or the granting of pr@c on through conservation e nts over such land @
asd ' in the Exhibits; @@ @@ @@

o C& (2)  Construction of @roads or public improva@ covered by a recorded p@

@%@%ﬂless earlier vacated prw sale of any lots; (%%@ o%@
<@@) (3) Complidnge with the Exhibits; <@@) <@@)

(4 P@ent of impact fees to the ext@such fees are payable under thé'terms of this
Development) Agreement and any applicable\impact fee ordinance or impgvinenting resolution; %
i

and @@@ ©@@ @@@ @@

%@% %@% % 5

& & & &
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o%@ (5) Complia -. Developers’ Mutual W and Hold Harmless CWS
@@ under this Developmeneement. @ @
o N wnm@@ WHEREOF, this Develd@ﬁ Agreement has been @ﬁd by the

County, acting by and through the Board of County Commissioners of Summit County, State of
Utah, pur t to Ordinance 338, authefizing such execution, and duly authorized Q‘&
repreé@ﬁ@g ¢ of Developers, as of th v stated date. @ ©@@

@@43
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BTy e Ne
g % BOARD OF COMMISSIONERS,
@%@ @%@ SUMMIT CW;ATE OF UTAH "‘

©) ©) v 2 )
& ©® e s

A Shaun_ﬁerr Chair

o @ﬁm @@@

o The Board of Cog@ommlssmners of Summi y o @
. %@ P.O. Box 1280 (0 o (BN
@:&@ Coatville, St @@@ @C&%@ﬁ
©@ ©

()
Su County Director of Commun; elopment
> e S SN

alville, Utah 84017 QY\X
%

With a c ‘(c% @@

@@

o .% gg;ﬁ}} Sm? (S@ Attorney 0% O%
o%@ P.O. Box | 2© NG
@S Coalville, L@% 4017 @ @
o« @ S o
STATE OF UTAQ ) @ @

COUN@ ﬂUMMIT .- @@@% @@% " @@@%

The foregomg mstru \ as dcknowledged before e this day of
, Chairman of the Boagd

%%ounty Comnnssmncrs o{%ﬁ@ﬂ County, State of tah@i N
e @3 X;@ e A @Q%g

@

ofaty Public
R siding ath &UM'HAL W
My Co n Expires: @g\i @ @Q%
/2@@ e Qwole O o

NOTARY PUBLIC %
SUSAN FOLLETT |
630 0 N. Slive, c ak Dr. %
Park mc':;? Uten 84008 3%@)
Ma cmz 2 200 "

STATE OF UTAH—%

e
WO
sk b3t PGA3ES
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}:s’ ited liability company

o CBRLy: XCS BIV T ASSOCIATES, LGS
G&% @Gg@% Massachusefts N %%%

4& N Rithord E° 6@9’@&\” gb
O@ @©@t N\{u\(x@im W}/(i ok @@@

ess ‘ ) @}% ] @}x
(?g@%@ zgggﬁfyupgn guite 310 @%@ Qg;&@
i%t@) ick712)iJPont ©®@ ©®@
With a copy t 4&
Pont P
@ uPont Properties @

1 Church Street
@O Weblsltr:r M!T %157 @@ @O
oy D )

Attention: BillD

=]
O d to: % o
Qg@% Jonathan %I:ier Q&%@ G&%@
(©) Parsons Behile & Latimer (©)
20@!1 Main Street, Suite lSOO@@ @@
ox 45898
Q&Salt Lake City, Utah 84145- o@\gs @4&

©
%’ “eyas Q @ @%@ ) @%
@%@OUNTY OF Tvan. so &9 {‘\%}@ %@

The foreg01 @lstrument was ackno efore me this 2‘3{%@
@003 by Ridwxd EL uvl- Managmg@of BHV
Equ1ty Assocnates

@@ Notary Public @@

Residing at: __fivsir, fm S
@@ Commission Explres @}x senes EQ%O . é;%@}%
> % >
@@ \ DENI OBOLA @@
@ k_? “ iSSION EXPIRES @@

%@@@ |
XC é%@

o (B o
37 Q%&@ N
@ BKiGHOPCATRGH

@@@
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N %@ ©@ %@o@
210 -\ 2
o (CPACIFIC SECURITY: 0. PACIFIC Y FINANCIAL, INGy (02
@@3& @(&% Washington %@mn
& S by @?wﬁ/ % ©®
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@%@ @%@ PRING (@@%RATION, a Was@%@%
®@ ©®@ Corpog%@ ©®@
ﬂ 3y C)Z:%/ 7 )%.-;m %
@ < Nume: Brapukq 7. LRMNS @
@@ @@ 5 PRESMDENT( © @@
N D o
N

o Xdd < % <
O%@ > Pring Corp @ O%@
& e -
@ A%?'&n I;“l:tersgon ®® ©®
o) ) o

STAT@EO@{@Q%&Shington ) « @@ @@
o &

uﬁ kane .
oy g s e 500 g
me 1 %

The foregoing i nt was acknowledge
,the President

o &
@% September .20 Bradley T. Pring
o« ©

of Pring Corporation®@

Spokane, WA\@
=

5

ngsion Expires: 7/2/05% @@@ L % %
0%@ 0%@ 0%@ 0%@
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@@

N N
o%@@m: o%@@
@{e§z> @{e§z>
& @@
%@@@ &
B &

@%Address

308

‘Bear Ho Q%

€3

urray, Utah 84107

@O@

é@'ﬁw Utah

@ COUNTY OF Salt La

The foreg@@nstrument was ackno
Michael Arodskeg

Corporatlon which is the

of Hamlet Ho
@@@
Q&@ Commission Expires:

/pd@@g@@

72003, by

%m Michael Brodsky, P@

@

&Y

BEAR HOLLOW }
limited liabili

By: ‘.‘q‘\‘

toration, LDC

c/o Homes Corporation, Ma@@ Member
t 4500 South, Suite 200

&Y

€S 2

N N
ORATION, LLC, a Q;a@

@E@

&

any

©)
LET HOMES CORPO

Orporation, its managing memb

¥

@@@Q@
) c@
&

before me tlus
, the

é%@

m%agmg mem'i)er of Bear Hollow%estora’aon LLC.

@@@

Notary Public
Residing at:

w:&o Jordan Uéah %@§

R %@@

e u NOTARY PUBLI
) DEBRA ANDERS
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: @ : @@ : @@ &P
N Qg@ ATTACHMENE{RS %@
@@ ©) (BHV Propmég% ©)
& LODGE PARCEL: @® ®®

PARCEL A, BEAR HOLLOW VILLAGE SUBDIVISION ACCORDING TO THE OFFICIAL
PLAT EOF ON FILE AND OF RD IN THE SUMMIT COUNTY RECORDER’S @QQ
e COM 2 2
o @ORTS PARK CONDOMINIUM PARCEL: o @% o
0" BEGINNING AT A PQINTVT00.04 FEET EAST AND(29:96 FEET SOUTH FROM.(H
%@ NORTHWEST CORNEROOF SECTION 30, TOWNSHHPT SOUTH, RANGE 4 EASE,SALT
o :

_ 55 DEGREES 23 S 29
SECONDS EAST“174.54 FEET, THENC TH 34 DEGREES 3 UTES 47
SECONDS EAST 68.92 FEET TO THE NORTHWESTERLY RIGHT-OF-WAY LINE OF
LILLEH ER LANE, THENCE SC%H 55 DEGREES 33 MINQ;}‘\JES 35 SECONDS

FEET ALONG SAID R F-WAY LINE, THENC TINUING SOUTH @Q%
ES 33 MINUTES 3 NDS WEST 80.88%8 F PHENCE NORTH 34 (O

REES 36 MINUTES 39 CONDS WEST 68.40 TO THE POINT OFE
O%&GINNING. O% O%@ O%
o%@ o%@ o%@ o%@
@ LAURELWOOD C MINIUM PARCEL.: @ @
®@ BEGINNING O SOUTHEASTERLY -OF-WAY LINE OF L AMMER
LANE AT A T 248.81 FEET EA D 78.78 FEET SOU OM THE
NORTHWEST CORNER OF SECTION 3(), TOWNSHIP 1 SOUTH, RANGE 4 EAST, SALT
LAKE E AND MERIDIAN, T CE NORTH 55 DEG 33 MINUTES 35 Q‘&
SE AST 169.06 FEET A ID RIGHT-OF-WAY ENCE SOUTH 34 @@
ES 28 MINUTES 36 SEC S EAST 66.79 FEET T @

T ON THE ARC OF A
EET ALONG THE ARC, .é’
INUTES 49 SECOND [
3%.339.99

éSO FOOT-RADIUS CURY

CSAID CURVE (CHORD

. THE LEFT, THENCE 33
<
@%@ 32.65 FEET), THEN
©

S SOUTH 23 DEGREES
TH 55 DEGREES 33

FEET, THENCE N 34 DEGREES 28 MIN 25 SECONDS WEST 1683 FEET,
S THENCE SOU DEGREES 32 MINUTES (' SECONDS WEST 16.49 FEET TO THE
NORTHEASTERLY RIGHT-OF-WAY LINE OF'LILLEHAMMER LANE, THENCE NORTH

34 DEGREES 28 MINUTES 05 SECONDS WEST 5242 F ALONG SAID

RIGHT@VAY LINE TO A POTI\% TANGENCY WITH @O-FOOT RADIUS @Q%

(31@?@ TO THE RIGHT, @;@ 23.57 FEET AL ID CURVE AND (0
& -OF-WAY LINE ((%g%) BEARS NORTH 10 § ES 32 MINUTES 4%
&) &)

O% @ CONDS EAST 21.22 Foié THE POINT OF BE(E}%@ . O% @
& & & &
S @@ @@ @@
@@@% @@@% @@
%éﬁ% %@% %@% O%

) o é ) é
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@3@@ Qg;&@ ATTACHMEI&%%@ Qg;&@
(Pacific Security P, Y)
§@ © ©

PART OF BEAR-HOLLOW VILLAGE SUBD@SION, CONSTRUCTION P@E 1L

BEGN@% AT A POINT ON THE WEST LINE OF SECTION lID POINT BEING @
N(%;?@ °05°23” WEST 383.?@g T ALONG SAID SE > LINE FROM THE @@
HWEST CORNER OF ECTION 19, TOWNSH UTH, RANGE 4 EAS
o ((SALT LAKE BASE AND IAN; THENCE CONT G ALONG SAID sm@
g

o (Y LINE NORTH 0°05°2370WBST 949.35 FEET; THEN UTH 89°42°52” EAST
Q%Z& FEET TO A POINT THE WEST RIGHT od%%‘( LINE OF SATE RO@Z%;
©) THENCE SOUTH 0£277°00” WEST 1025.39 FEET.(BALONG SAID WEST RIG WAY
& LINE; THENC@éETH 87°09°02” WEST 1@%§EET; THENCE SOUTH 53” WEST
181,72 FEET; “THENCE NORTH 67°40°10" WEST 169.79 FEET; THENCE NORTH
66°11°312-WEST 175.03 FEET, THENG%SOUTH 76°13°10” WEST 34{36 FEET; THENCE gb
NOR 8°08” WEST 60.00; T SOUTH 31°13°12” WE ‘34 FEET; THENCE @
S 5°56'52” WEST 82.50 ¥ THENCE SOUTH 53 » WEST 82.50 FEET; @@
@%1 CE SOUTH 53°11°53” &s 153.84 FEET; THENCE H 66°01°12” WEST 91.2

O% ET; THENCE NORTH 477 WEST 78.46 FEE’g; CE NORTH 0°00°00” E
G%%%@ 128.00 FEET; THEN RTH 90°00°00” WES 24 FEET TO THE P F
©

BEGINNING.
©
S ©

LESS AND E@@FING THAT PORTION@ WN AS THE WALLIN SE, BEING
MORE P}gg ICULARLY DESCRIBED AS FOLLOWS: 4@ gb
AT THE POINT NOR ',',.‘@; .43 FEET AND EAS @9 FEET FROM THE @@
[ON 19, TOWNSHIP 1 SOUTH, RANGE 4 EAST, SALK@

BEaTN
WEST CORNER OF (; A

C

o KE BASE AND MERIDJ}&AND RUNNING THENC RTH 0°39°10” EAST 14].

o @ EET; THENCE NOR H%% 8’30 EAST 147.58 FE &*l AN OLD FENCE ON

E

WEST RIGHT OF W OF UTAH STATE 5\&:‘ NO. 224; THENC :1{:@* TH
0°39'10” WEST AL SAID FENCE AND RIGHHOF WAY LINE 147.58 FEET:CTHENCE

Qv SOUTH 85°18’30:WEST 147.58 FEET TO T
8

@@% @@%
S>° S>° S 3
@° @° @° @°
o S S S

@@és o @@és @<’§b
& & & &
o%é;%@ © © %é%@

< é% < é% <
@Gg@ 548469.10 @G&% @Gg@% EKié&'G@SSE

T OF BEGINNING. @

@@@és %@@)@%

S @@ @@ @@




e @@@é\X e ©
@‘% éﬁ% ATTACHMENT, %@ % @‘%
@ @ (Hamlet Prop@g% @

REAL PROP@@ LOCATED IN SUM@ COUNTY, STATE OF Q&'AH MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

& r

Skl
LO @@MBERS T79 THRO @QND INCLUDING T@ M7 THROUGH AND @@Q
é%‘: DING TS2, T58 TH H AND INCLUDING T67 THROUGH AN
LUDING T78, T102 THROUGH AND INCLUDING 15 AND T97 THROUGH
X CLUDING T101 s:;‘;}\.' HOLLOW VILLAG ORDING TO THE OF
@g PLAT THEREOF, REGORDED SEPTEMBER 4, 1% AS ENTRY NO. 516929 HE
OFFICIAL RECORDS GF THE SUMMIT COUN %@ CORDER. @

@
i
e @2
o & o &

@@ @@

s

o o o o
¢ & & ¢
S8 S 5 S
s s o =
AN AN D D
& & @@“‘ @@“‘
© ©
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& & r

@@QY\X @

©

O O O O
< % ) @ < @) o)
@% @% ATTACHMENT, @%
@) @) (Swaner Prop @)
& A PARCEL O ﬁm LOCATED IN THE@@TH HALF OF SECTIOI®§® AND THE
NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 1 SOUTH, RANGE 4 EAST, SALT
LAKE E AND MERIDIAN, @ﬁ MORE PARTICULA DESCRIBED AS @%

FO : @@ @@ @@
o ABEGINNING AT A POINT@@TH, 1326.40 FEET AND EAST, 1373.28 FEET FROM THEY
o (SYNORTHWEST CORNE AID SECTION 30, INT ALSO BEING O é@
@:& EAST RIGHT-OF-WAY,LINE OF UTAH STATE HIGHWAY 224 (SR-224), AND RONNING
@ THENCE SOUTH 89)EGREES 42 MINUTES 52 SECONDS EAST 2623.11 FEEBTO THE
© CENTER OF WUTHEAST QUARTE AID SECTION 19; THENGESOUTH 00
DEGREES 05 MINUTES 41 SECONDS EAST1335.05 FEET TO THE NORTH LINE OF ~
SAID SECTION 30; THENCE SOUTH 89 DEGREES 41 MINUTES 19 SECONDS EAST S
1332 87FFET ALONG SAID NORTHELINE TO THE NORTHEAST CORNER OF SAID <&
SE 30; THENCE SOUTH REES 05 MINUTES 47 SECONDS EAST, 655.92 (> (0
&N ALONG THE EAST LINE OF SAID SECTION 30; THENCE NORTH 89 DEGREES S
 (MINUTES 37 SECONDS WESY, 1374.74 FEET; THENCE NORTH, 561.82 FEET; THE
(5" NORTH 89 DEGREE UTES 32 SECONDS, WEST 260822 FEET TO T
@ RIGHT-OF-WAY L SAID SR-224; THENCE-NORTHERLY 270,88 FEET-ALONG
®@ THE ARC OF A 294978-FOOT RADIUS CURVE-{® THE LEFT (CHORD B @@NORTH
03 DEGREES@ INUTES 51 SECONDS@T 270.79 FEET); THE ORTH 00
DEGREES 27 MINUTES 00 SECONDS EAST 1162.89 FEET ALONG SAID EAST
RIGHT-OF{WAY TO THE POINT OF ﬁ%wme. O%i
o

%@ %@

0. ) 0. ) 0. ) NG
%@ O%@ O%@ O%@

@@% @@g @@g @@g

o)

@@%

O O
T COUNTY TAX SERIALNGS. PP-77 AND PP-97.

o @@ @@ @@
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@@@
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@ O%@ ATTACHMENT O%@ Q&@

Ggg Q& (Amenities Pack
@ Fund Contribg The Developer of the fic Security Property s trlbute
$2,095 to the Sé@PDls‘mct prior to the 1ssua@ f any temporary or perm occupancy

permit for e- single family detached lot, townhouse lot and condominium ynit comprising the
Pacific Segurity Property. %’" %ﬂ gb
3 | o | OX PN
erty shall contribute $2 9@9 e School District prior @

¢ Developer of the Ha e
e issuance of any tem%o @.‘ Or permanent occupanc it for each townhouse &0&}%
&nprlsmg the Hamlet Property—"The Developer of the pf] uilding on Lots T97 thro
TlOl inclusive (the “O *f?g\_; ilding™), shall contribut 5 to the School District 0

the issuance of any te ar'y or permanent occupancy 1t for the Office Building. @

In additio@@[)eveloper of the Hamlet@peﬁy shall contribute $1 17@ the County

for the constryction of an underpass under hway 224 prior to the issuance of any temporary
or perma@ccupancy permit for eac @b ouse lot comprising the @et Property. The @

deveﬁp@ the Office Building sha ute $5,865 to the Coun{ﬁ @ ¢ construction of the @@

s prior to the issuance of a; emporary or permanent cy permit for the Office %
o ing. The Developer of th ific Security Property shall @rlbute $1,173 to the Count @
@ T

o the construction of €rpass prior to the issu @ any temporary or pernia Q
Qg@% occupancy permit for e %ngle family detached lot {%%house lot and condomlm it
(©) comprising the Pacific Segurity Property. @ @
Totals of oregoing and other contnbu@s are: @
Q(\ Amenities Fund D@ﬁ\rlbutlon Q\ Qb
o) ¥ O O @
Hanfed Fropert @ @ e
I%Qi]:\)‘ie/nts Amount No. of Units Total %
o (Sehool District (0] $2,095.00 66*  (°5138,270.00 O%@
O%@ Underpass BRE $1,173.00 6650027 | $77.418.00 O%@
@ Open Space L0V $3,400.00 5GP $224,400.00 @
© ey A $440,088.00 ®@
& *Office Building is¢algiifated as 5 lots 2 @
Pacific Secmgi@\ Property 4\(\ /\\(\ gb
Recipients@m A@Qt) No. of Units T/o\ﬁé@ v @
Schoit [Fstriet (7 $5098.00 111%* $232534500 @@
Underpass ~$1,173.00 111+ $130,203.00 %
o |(Open Space 9. (0] $3,400.00 111** 9.(G$377,400.00 0%@
O%@ RS &7 $740,148.00 O%@
Qg@ **Breakdown W \»@ {%&
®@ 42 Single Family Detach;esgg@ Townhomes and 10 Condomi:iiuﬁi@ ©®@
Lodge Parcel Rrope}t/)f
Open Space <\ $3,400, &ﬁé 110 $374,000 @fi @%

%@@Q ’ %@O\g %@O\g @@
RO é%@ é%@

@ O% O%
@@ ° @@ @@

S @@ @@ @@




s s

s

S

< O% %
Q%%%@ 5O 5O Q%%%@
@ Total Contributions % = @
S School District N o $370.815.00 | (3
Underpass ) ) $207,621.00 @
Open Space 7 $975,800.00
Grand Total $1,554, 236.00

UQ\X [ |SFERY Qﬁ
e2¥ o2 = e
% The underpass locatio% sbe as determined by the Cé)

QO
o @@ o o%% ) o
@% Land Contributi ¢ Developer of the Pacifi¢:§eedirity Property shall donate RER0S
©) to the School Distric r to the issuance of any ing permit for the Pacifi¢o$

S Property. A deed tion shall be recorded againstParcel B allowing only theg@@uction of
a public school on-Parcel B. If Parcel B is not used’as a school, then the only other allowed use

for Parcel B shall be a park or as open space with a conservation easement. y development on
Parcel B equire compliance with t e and General Plan, inclu@, ithout limitation, @Q%
site @aﬁ@ roval, fencing and desig@ standards. @@
S S &
© © ©

N
9
o%@

S @@ @@ @@
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© ©
O O O O
O%@ %@ ATTACHMEN %@ %@
@@@ C%% (Affordable HO& @

Through@ the Subdivision and for any@perty subject to any affordaé@ousmg

restrictions,by deed, the Development Agreement, the Prior Agreement or herw18e the deed

restriction .“* the sales price of the affo@én;lousmg component 1s er creased by three @Q%
pereetit{3%) per year beginning in d shall continue to be a nnually by three @@
%@ﬁt (3%) per year through ﬂ%] of this Development A t As such the following %

difications shall be made %@ ibit 6, page 28, paragrapho&’ f the Effective Date: o%

%@ N
@S The initial sales%’t of $215,000 in subparagrﬁ) shall be replaced with $2

the initial sales pric 65,000 in subparagraph 1 be replaced with $189.7 d the
initial sales pn@@ 05,000 in subparagraph ( be replaced with $120 7@

s

) o)




NS NS & NE
S8 B TE S

Residen onstruction. The followin ditions must be met and ke@.u‘rent prior to
the issuance of any building permit for y new residential construction, within the Subject
Village @Qg\;rty (except that the Countyagrees to issue a model bml@ ermit for lots T62 Qﬁ
6, inclusive, as soon

ﬁg @ has been reviewed an ved by the building @@
Sgpariment) N LD N
& e | o
@ The punch list w @ntlﬁed in the Bear Hollo I punch list generatedél%@n
@:& July 10, 2003, é;f%%:tbe substantially completed{%@ t for the landscaping as s ally
<@@) described belgw, @

2. The landscape plan, for reclamation @sﬂe 224 road-cut along P}@ I, has been
sula%;;‘t:ted to and approved by th ounty Work on the plan has commenced, and

r permitting, the work C(@l‘l Model building const n will be permitted @Q%
©

@ le the Iandscaping w going on. Productm ngs may comimence
‘% construction as soon as <\ Phase | landscaping work tantlally completed. It 1

acknowledged that some areas of re-vegetation w111 ccur until Spring of 200
@ @ that such delay \%‘L hold up issuance of any & permit. @%
The School&.lct contribution in accorda 1 h Attachment 4. ®@
4. The underpass contribution in accordanc 1th Attachment 4. @

pen space contribution ﬂccordance with Sections 4% and 2.16 of the C}%
’@e @ @ @Q

lopment Agreement.

@% The recordation of th@@be set forth on Attachmenbe Development Agreeme@
2N ©
@:&% The development of %%Dal units in Phases I, 11 arﬂ%@ shall not be sequentially l@%&% the

construction of the Lgdge Parcel. (0)

Pacific @.\ﬂtv Property. Prior to the @elopment of the first sixty l@including the
10 unit Be <%‘Claw Condominiums) in {i’aciﬁc Security Property, the following conditions Q%
i<

must be ted: @@ )
%@ Completion of all Phase lrst items. @ %@
©

<
@9 Implementation o l@glﬁ?dscapmg plan for Phase b O%@
@@S Installatlon of alls required for Phase 11 @@ @@3

@ 4, Identlﬁc n and repair of all mfrastruc‘i@ efictencies in Phase I1. ©®

5. letion of a 3,000 square f ub house, including a pog O patio area, on the Oﬁ
aurelwood Condominium and the issuance of G dificate of occupancy @Q
@ erefore. @ @ @
N N ) S
2 2 N N
NE NE NE NE
S &3 | & smﬁﬁsmg
© © ©

S @@ @@ @@
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s s
; ;

<
o ™ o (oW
%%%@ 6. The commencq%?ﬂi&% construction of the Ofﬁ(@%ing. @%@
®@ 7. Parcel B@ve been donated to the @@)D istrict. ©®@

Re%matmn of Parcel B. _ %
ecordation of the Notlcég@@ﬂ on Attachment 8§ of t@@pmwt Agreement. @@@
& permits for construction of @dennal units will be 1ssued o %gly units in the Pacific Secun
R 0% operty until all of theO a conditions are satisfied. @ever the County will Op
@%@9 commencement of t wing infrastructure co@ﬂon prior to completlo

S

conditions:

@ 1. Comple@@ Bobsled Boulevard to thé\éﬁplc Park access road. ©®
2. Comimencement of constructionéﬂﬁoadway mmprovements wi@he Pacific Security
ot o o
o o e &
ormance bonds have bee ubmitted by the Prior 0@ for much of the deficw
frastructure throughout age The County agrees force the bonds and apgl
@%@ available funds towa completion the infra: e required by the De@é?em
Agreement. @ @
Prior to@@evelopment of the remain‘i@@y lots in the Pacific Sec@ roperty, the

occupancy permit for the Office Building must be issued.

¢ Parcel. Prior to the (w ent of the multiple bu égﬁ n the Lodge Parcel, @©@%

wing conditions must bg s %

@ Resolution of Phase es and concerns and com 1&@ of the related work. 9 @
& | &%@ O
@ 2. Resolution of : f"'}

h

II infrastructure issues i’) enities 1ssues and the co on of
those elements. dge Parcel developer has he ght to commence constru or to the
resolution of t '-o ase II infrastructure issues enities issues and the co ion of those

elements.

atlon of a site plan with @Q{gctural drawings for re\@ @s County. @ @@Q%

@ Preparatlon of proposed%venants conditions and resi%t\gons and rules and regulatlo
ncerning the Lodge Parce%9 for review by the Count @ @

O%@ x @ @
@@ 3, The recordatio @he Notice set forth on Attat 7 of the Development A&% ent.

@ The owr@he Lodge Parcel shall ce construction of the em @housmg as
contemplated by this Development Agreement simultaneous with the construction of the final

building %e multiple butldings compri m% the Lodge Parcel. %
©

@2 @2 ©
S S

@ XS
@(@ 548469.10 @(%%
& @@




© @@@Q\X cs ©
o Q %

&) &)
@%@ @%@ ATTACHMENT 8 © %i%@
@ @ (Timing)@ @
S @@ @@ @@

& r

Summary of Improvements. The following,is a summary of the remaining, improvements to be
complet d the Village (dates given aroximations and may vary);~ @

%@@ Substantial compt@@ repairs to incomplete i%frture in Phase I (does m&@
¢

include landsca: of SR 224 road-cut). o @
(&

@%%é% . Con%%@em — October 2, 2003 @%@ @%
©

@ o®leﬁ0n — October 15, 20%@6)) ®®@

s)

Commencement of landscaping of road-cut to SR 224 for Phase L. Q%
i<

©@@Q% Commencement — O@tg@, 003 ©@@ @@

. 1 \ Y
% Completign = une 30, 2004 .

<
S o o
%%%@ 3. Substanti O@%mpletion of repairs to ¥ plete infrastructure in %%& il,
<@@) includi trails that are part of Phas <@@)
‘é}@mmencement — October Z@ @

Oﬂ e Completion — June 30<§%4 @%
©

o)

@@Q Initial Phase of 3§0use lots in Phase I1 @

% . Comm%nt October 15, 2003 o g}@% @%
N

&) &)
%@ o™
& cofion v 1,00 S &

© e Co ion — November 1, © ©
@ @%%mmencement of models V@ﬁots T66 and T65, within t@ﬁit building

QY\X comprised of T62 through T66 — October 15, 2003. QY\X Q%
R @@O @@@

5. Off-site sanitary sewer

- e . O% - O%
Cow%ﬁg%inent, upon approval fror@&@wer district. @%@

@)

JEIT]D

L ]
@ . letion including re-vege -@ ithin 60 days of start <C%getation
5 later than June 30, 2004 )

@@

* Model Building O&tion — January 15, 2004

N

2 @ 2 @ 2 @ 2
@@:&% 548469.10 @@:&% 51 @@:&% F i@% B4Bd
S
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@@
o &

&

N % o (BN o (B
%%%@ 6. Comm creatlon Center @%@ @%@
®@ encement November u 3 {or upon receipt of@@@ permits
1ch ever come later)

@@é&
o 7. Second Phaseco Townhouse lots mcludmg:j@s in Phase 1 %‘%@
@%@ . Com(%@bement March 2004 @%@ %%%@
®@ @Q@npletlon March 2005 @@ ®®@

8. SR 224 Road-cut restoration af Phase II % Q%
@@Q ¢ Commencement @@@%004 @@@ @@@

o ‘% . Completlogl 30, 2004 %@% O%
%%%@ 9. SR 224 }@%ﬁ%t restoration of Phase HI@%@ %%%@

®@ @ﬁencement September | ©®@

o Completion October 15, 2004

@ﬁ Construction of Offi ﬁmg @@@% @@@é&
o % . Commenc g’t April 1, 2004 or sooner @% ‘%

%‘ N 5N %
%%%@ . @m@&? - October 15, 2004 %@ @%@
®@ 11. C ion of the initial secti Phase III (50 lots an @ fordable
c@ominium units); Completio eémaining 50 homes
oﬂ o Commencement of ¢ it ction of infrastructure in g oft-site road to OQ%
@@Q connect to the Ol ark access road - April ©@Q

and decking on o June 30, 2004)

% e Completion — Febru , 2004 (except that exteri %dscapmg and pool
@@@ ‘& @

o e Completion frastructure — November (1)5@0 o
%‘i%@ C %%&n t of constructi fh@@%.l 2004 %‘S&@
¢ Com ent of construction o une
©

@ * «Koimpletion of construction n@@ 60 houses {including th @ffordable
@ondominium units) — Nove: 005 @

@% e Commencement of i@ucmre for second phase o@%lots of Phase IIT — @Q%
© April 2005 @@ @@

= & S




&

o =

2 R

@@ @@

® O%@% o O%@% o O% R E&;%
@Q@ . Com@% of all infrastructure of P@Cﬁ — November 2005 @%
®@ . ({@z%letion of construction of@@@ing 50 homes — June 20@@6))

Reclamation, of Parcel B beginning in May 2004, with the expected date oficompletion October
2004, in@g%]g restoration of all landsc@ @ @%

e e S
o o & o &

o &8 0 &S
(5 S
© ©)

& Nk i i

@@@
N
o
®@

s}

e
@@
o
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D
%@ KO ATTACHMEN %@‘
@ @@ (Lodge Parcel I\@%

When Recordeé@t@m To: ©® ©®

Summit ty Attorney Qﬂ
Box 128 @@Q @@

% ile, Utah 84017 %

NCE NCE

@ ) @ @@ace above for County Recorde C&s
@& @3% > PARCEL LD. No. BH
© © © @
& ©® NOTICE O@UIRED N
CONT

RIBUTION

OPEN SPA%E Q%
NOTI Qg HEREBY GIVEN t -.‘- suant to that certain ended and Restated @
f 0 @@

Defie ment Agreement (the “Dés ment Agreement”) dafed
rded on

. 003 as Entry No. in Book
nit~County Recorder’s Offic Qg‘m() open space contribution

@%@ “Contnbutlon”) in the afiount of $3,400 must be pai <g%mmlt County (the “Cou y_"‘
escrow when a unit w the Lodge Parcel (as de below) is sold to the fir G.\‘i

(other than a De : (as that term is define € Development Agreeme No further

Contribution sh e required for any subsequ@ sale of a unit after the unit old to a first

purchaser. o Contribution shall be required for the employee housing component of the Lodge

Parcel. @}% more information regard@he Contribution, please ﬁt Summit County Qﬁ

@@

Dir@%@ Community Developm@@ Office Box 128, Coalv 84017

age in the S%

term “Lodge Parcel” Ige@that certain real property, bed as PARCEL A, Bg
@ OLLOW VILLAGE 8§ SION ACCORDING Q OFFICIAL PLAT T
@;3 ON FILE AND OF RE IN THE SUMMIT CO ECORDER’S OFFICE
®@ The obI@@s evidenced by this Notice:¢f Requirement for Open S ntrlbutlon
{*Notice”) shal stitute covenants running vith the land, and shall burden t odge Parcel,

success signs, and any person a (Miting or otherwise ownmg erest in the Lodge 5
@B tvnthstandmg, after t 1al sale of a unit to a ggﬁ chaser (other than a @@
; ent for Open Space Co shall automatically b

itle to the unit sold or be ed notice to any person
il t, title or interest in, 0%@0131111 upon, the unit 501(1%ts @
e o
) Bl—@ EQUITY ASSOCIAT%@ LLC, a
% ﬂdassachusetts limited llﬁbiht%:)mpany %

@ @@
S W O

and beneﬁégle County, and shall be binding upon the Developer of the Lodge Parcel, its Q%

@@@

@ N e 2G
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A % % A
%@@ ATTACHMEN %@@
Qg@ (@e‘t Property and Pacific Se&% Property Notice) Qg@
When Recorde@tum To: @

o@és @O@gb

@O
@ < éy%@ @C%ace above for County Recorde r@
ng& Q&% Q& [PARCEL LD. No. BH
© ©® NOTICE O@UH{ED

COI\%RIB TIONS
)

NOTI% HEREBY GIVEN &tz:* rsuant to that certam ﬂded and Restated O@
D opment Agreement (the “‘D opment Agreement™) dated “of "October 2, 2003, an
orded on 003, as Entry No. in Book

o é;% age in the Summ@@gﬁnty Recorder’s Office, th @g@o}wmg contributions are rg
Q&% to be made: {%‘@
®@ 1. Open ace Contribution. An 0 ,- ce contribution in the ﬁu, of $3,400
must be paid to@nmt County (the “County’ ) to the issuance of a tempo c r permanent

occupancy permit for any unit, lot or buildi%f within the Hamlet Property %Xthe Pacific Security

& &

Surnmit ty Attorney 4&
Box 128 @@
% ille, Utah 84017 @
) A

Property efined below). Qb

@ o O@

@ . School District Co ion. A contribution of $2, hall be made to the Par, @

5 y School District prior to_t \}ssuance of any temporary o anent occupancy perm1t @
i

o @ ach single family detache ‘! townhouse lot and condo m unit, and with respect, t@?
Q&% office building to be ¢ ted on Lots T97 throug , inclusive (the “Ofﬁce 2").
The total for such co tions with respect to the O ulldmg is $10,475.

3. @&emass Construction Contrlb@n A contribution of $1, 17@ be made to

the County for the construction of an underpass under Highway 224 priorito the issuance of a
tempor: permanent occupancy permy each single family detach@%, townhouse lot and

unit within the Ham]@?@ny and the Pacific SecurityProperty. With respect to @@
ce Building, the develo e Hamlet Property shalk-conttibute $5,865 to the Count @

o C% the construction of the und S. o o
N o G G
Q&% For more inft on regarding the foregoi ntributions, please conta mit
©) County Director of C unity Development, Post e Box 128, Coalville, Utah84017.

The term “Haﬁ@ Property or Security Pac@ Property” means that cert@real property
described on Exhibit “A” attached hereto incorporated herein by this reference.

butions (“Notice™) shall @@@

é obhgatlons evidenced d Notice of Required

te covenants running wi land, and shall burden % Hai . let Property, the Paciﬁ%
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%@ Security P e Q%g ]

@ y Property, ch’ t the County, and shal inding upon the fﬁ the
Hamlet Property, thmﬁc Security Property, successors, assigns, and person
acquiring or We owning an interest in amlet Property and the ¢ Security
Property. Not tanding, after the initial sale~of a unit or lot to a first purch (other than a

Developer),.this Notice of Requirement fer Open Space Contribution shall automatically be
releas ‘a hall not affect the tltle to % it or lot sold or be consid otice to any person @

a@ ounty has or claims any le or interest in, or lien @‘ upon, the unit or lot @@

% A A
@%@ ATED as of October @%@@ %3&@@
@ \ © ©)

@@ [D@a of the Hamlet Property, oper of the
Pacific Security Property]
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%@@ %@@ By: @5 © @@
@ @@ Its: ; é®> . é®>
@3& STATE OF Q%%% @é{g% @@%
COUNTY OF %® ) ©® @@
The ¢\ foregoing instrument was acknowledge before me thi day of
@ R 2003 (6\% the Q%
25 ©) of /» O@y : @@ @@Q
S > A& &
s Notary Publi S
@ @Q@ Re;iac;iyng a @ (Sg@@
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