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THIS DEED OF TRUST Is made this____25th _day of March 1967  among

“Bensficiary™),

of SAIT LAKE

10 RODS, TO THE PLACE OF BEGINNING.

BEBIM\TIMATAPOINTSRODSWESTF‘RGWT!—IESO[HHEASTCDRNEROFIOP2,
BIOCK 6, PLAT ‘B', SALT LAKE CITY SURVEY, AND RUNNING THENCE WEST 2
1/2 RCDS; THENCE NORTH 10 RODS; THENCE EAST 2 1/2 RODS; THENCE SCUTH

{hersinafter referred to as "Trustor”), ZIONS FIRST NATIONAL BANK, a naticnal banking association {hateinafter referred
to os "Trustoe"), and ZIONS FIRST NATIONAL BANK, a national banking aesoclation (hereinafter referred to as

TRUSTOR, in concideration of the indebtedness hereln recited and ths trust herein created, irrevocably grants and
conveys to Trustoo, in trust, with power of sale, the following described property {the "Property”} located in the County
, State of Utah,
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2 which has the addreso of __ 429 EAST 900 SOUTH, SALT LAKE CITY '
‘ UTRH _ 84111 .

o thereinatter referrec to as the "Property Address™) (Trustor's address, if differant from the Property Addrase, Is
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TOGETHER with all improvements now or heraafter erected on the Property, and all easemants, rights, appurtenances,
fixtures and rents {subject however ta the rights and autherity herein givan to Benaficiary to collect and apply such
rants), all of which shall be desemed to be and remain a part of the Property covared by this Deod of Trust; and all of the
foregoing, together with said Proparty {or the leasehold estata if this Deed of Trust Is on a leasohold}, are herelnafter
referred to collectively as tha "Property”;

TO SECURE to Beneficlary all of the following described items {the "Indebtedness®):

1. The repayment of all Indebtedness owad to Beneficiary under an open-end line of credit evidenced by and
described in that certain AGREEMENT betwaen Beneficiary snd GROFFREY D SHCWELLL

{the "Borrower"} datedvanch 25, 1997 .
together with all modifications, amendments, extensions anc renswnls thereal herematfter referred to as
tha "Agreamant”). Beneficlary shall make advances to Borrovicr sursuant to the terms and conditions of
the Agreament, which advances shall be repald in whole or In part from tire to time by Borrower. The
maximum amount outstanding on the line of cradit shall not excead the aggregate principal balance of

Eighty Five Thousand and 00/100 Dollars
(s 85000, 00). The Indebtednsss secured by this Daed of Trust, together with Interest and other
charges sgsessed on the unpaid balance thereof computed In accordance with tha terms of the
Agreement, shall be payable to Beneficiary in the manner and subject to the conditions set torth in the

Agreemant,

2, Tha payment of all other sums, with interest thereon, advanced in accerdance herewith to protect the
security of this Deed of Trust.

3 The performance of the covenants and agresments of Trustor containad in this Daad of Trust.

Trustor covenants that Trustor Is lawfully seized of the estate hereby conveyed ond has the right to grant and convey
the Property, and that the Proparty is unencumbered, except for any exceptions to title listed in any title insurance policy
or report issucd in favor of Beneficlary in connection with this Dead of Trust acceptable to Beneficiary. Trustor
covenants that Trustor warrants and will defond the lien crested by this Deed of Trust and the title to the Property
against all clasims and demands subject to encumbrances of record.

Trustor covenants and agress as follows:

1. TAXES, Trustor shall pay when due all taxes, spacial taxes, assessments, charges {including water and sewar) fines
and impotitions lavied against or on account o} the Property. Trustor shall keep the Property free and clear of oli liens
which have e priority over the interast of Beneficiary under this Deed of Trust except for the lion of any taxes and
assessments not ye! due and payable and other llens acceptable to Benefictary, tpon demand, Trustor shall furnish to
Benoficiary such evidence as Beneficiary may reasonably require, that Trustor has paid all taxes and assessments
appliceble to the Property., “rustor may withhold paymant of any tax or asseasment in connection with a good faith
dispute over Trustor's ob'.gation to pay such tax or assessment provided any such dispute |a prosecuted with due
diligence and Baneticlai,'s flan position is not jeopordized. Beneficiary retains the right to requite Trustor to provide
adequate assurances to Bencficlary that any dispute will not result in an impairmant of Beneficiory’s fien position granted

by this Ceed of Trust.

2, PRIOR MORTQAGES AND DEEDS OF TRUST, Trustor shail prompily perform all of Trustor's obligations under any
mortgage, deed of trust or other securlty agreament with a lion which has priority ovar the llen of this Deed of Trust,
including dalivering to Baneficlary avidence of Trustor's prompt perfarmance,

3. HAZARD INSURANCE, Trustor shali keep the Improvements now existing or hereafter eroctad on the Property
Insured against loss by fire, hezards included within the term "extanded covernge” and such niher hazords as Bensficiary
may require, and in auch amounts and for such pericds as Beneficiary may requira, Benaficiary shall be namad as Loss
Payee or Additional Insured, whichaver may be appropriate, In all such insurance policles.

The insurance carrier providing the insurance sahall be chosen by Trustor subject to appravai by Beneficiary, provided that
such approval shall not ba unreascnably withheld, Al Insuranre policies ond renewe!s thareol shall be In a form
acceptable to Beneflclary and shall include a standard mortgages clause In favor of and In a form acceptabls to oy
Beneficiary, Beneficiary shall have the right to hold the policles arnd any ranawala thereof, subject to the terma of any ﬁ
mortgage, deed of trust or other sacurity agresment with a lien which har priotity over the len of this Daed of Trust. At N
Beneficlary’s vsquest, Trustor will dellver certificates of Insurance in forny satlafactory to Boneficlary including
endorsemants that any coverage will not be cancelled or diminishad without 2t laast ten (10) daya prior written notice to
Beneficiary, Should the Proparty at any time become located in an area dosignated as a apecla! flood hazard sraa, -
Trustor agrees to obtain and maintein Feders! Flood Insurance to the axtent auch Insuraiice is raquired and or becomea &2
avallable for the term of the Indebtadnesa sacured by this Deed of Trust and for the maximum balance availabla or the <
maximum limit of covarage that is availeble, whichever is less, P
In the ovent of loss, Trustor shall give prompt notice to the insurance carrlar and Baneliclary, Beneflclary may make gy
proof of loss if not made promptly by Trustor.
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4, PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS:. '

DEVELOPMENTS3. Trustor shall kesp the Property in good repalr and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold, |If
this Deed of Trust is on a unit in a condominiurm or a planned unit development, Trustor shall perform all of Trustor's
obligstions under the daclaration of covenants creating or governing the condominiurn or planned unit development, the
by-laws and regulations of the eondominium or planned unit development, and canstituent documents,
6. PROTECTION OF RENEFICIARY'S SECURITY. If Trustor fails to perform any covenants or agreements contalneu in
this Deed of Trust, or If any action or proceeding is commenced which affects Bene(lclary's interest in the Property, then
Beneficiery, at Beneficiary’s option, may inuke such appearances, disburse such sums, including reesonable attorneys’
foos, and take such action as is necessary to protact Beneficiarv's intereat. Any amcunts disbursed by Beneficiary
pursuant hereto, with intereat thereon, at the rate specified in the Agresment, shall bacome additional indebtedness of
Trustor securad by this Dead of Trust, Unless Truster and Beneficiary agree to othsr terms of paymant, such amounts
shall be payablo upon notice from Beneficiary te Trustor requesting payment theraof, Nothing contained in this Deed of
Trust shall raquire Beneficlary to incur any expense or take any action herounder. Any actlon taken by Baneficiary shall
not be censtrued as curing any default by Trustor.
8. INSPECTION, Benoficiary may make or cause to be made renscnable anirles upon and inspsections of the Property,
provided that Beneficiary ehall give Trustor notice prior to any such inspection specifying reasonable cause thorefor
related to Benoficiary’s interest in the Property.
7. APPRAISAL. Bensficiary may ohtaln anpraisals of the Property and Trustor shall cooperate with Beneficiary and grant
access to the Property for the purposus of completing any such appraisals. In the event that Beneficiary le required to
obtain sppraisals in order to comply with any law or regulation imposed by any government entity which has jurisdiction
over Baneficiary, Trustor shall bear the cost of any such appralsal and Benaficiary Is hereby authorized to add such cost
to the Indebtednesas secured heraby.
8. HAZARDOUS MATERIALS, Trustar hereby repraesents and warrants that no hazardous materlal3 are or will be located
on the Property and to the bast of Trustor's knowledge no hazardous materials have been locatad on or disposed on or
under the Property, Hazardous materials shail ba defined as any items or substances identified as hazardous In any
faderal, state or local laws or regulations. Trustor shall give notice to Beneficiary immaediately upon Trustor's obtalning
knowledge that any hezardous material is located upon the Property and shall immerllately remove such hazardous
matarial in compliance with ell laws relating to any such removal. Trustor herehy indemnifies and helds harmless Trustee
and Beneficlary from any and all claims, axpensas, liabilities snd costs which may occur from the presence of hazardous
materials being located on the Property,
9. USE OF PROPERTY, Beneficiary shall not use the Property for any illegal purpose.
10. CONDEMINATION, The proceads of any award or claim for damages, dlrect or conaequential, in connection with any
condemnation or other taking of the Propurty, or any part thareol, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be paid to Benaficlary to the axtent of any Indebtedness which may be due and owlhg under the
Agreement or pursuant to this Dead of Trust, subject to the tenns of any mortgage, deed of trust or othaer sscurity
agreomont with a lien which has pricrity over this Deed of Trust,
11. JRUSTOR NOT RELEASED: FORBEARANCE BY BENEFICIARY NOT A WAIVER, Extension of time for payment or
modification of the sums asscured by thls Deed of Trua: granted by Benaficlary to any succesaor In interest of Trustor
shall not operate to relecss, In any manner, the liability of the original Trustor or Trustor's successor In interest.
Benaficlary shall not be required to commence proceedings ogainat such successar or rafuse to extend time for payment
or otherwise modify the Indebtedness securad by this Deed of Trust by reason of any demand made by Trustor or
Trustor's successor In interest, Any forbearance by Benesficlary In exercising any right or remedy harsundar, or otherwize
afforded by appliceble law, shall not be a walvar of nor shall precludo the exercise of any such right or ramedy In the
future. 2
12, SUCCESSORS AND ASHIONS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIQNERS. The covenants and s
agreamonts horein contained shell bind, and the righte haraunder shall inure to, the reapective successors and asaigna of oy
Boneficiary ond Truator. All covenante and agroements of Trustor shall be joint and sevaral, Any Trustor who sligna this po
Dnad of Trust, but doss not nxecute tho Agresment, {a} acknowledges having read and underatood the Agroamant, the ~J
cbligations of wiiich are secured by this Deed of Trust, (b} is not personally llable under the Agreement, and (o) auraasc"g
that Beneflclary and esny other Trustor hersunder may agree to extend, modlly, forbear, or make any other —
accommodations with ragard to the terms of this Doad of Trust or the Agreament, withaut that Trustor'a consent and o
without relaasing that Trustor or modify'ng this Deed of Trust as to that Trustor'a intarest In tho Property, (%)
oo
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13. NOTICE. Excapt for any notice required under applicable law to be given In another manner, {a) any notice to Trustor
provided for in this Dead of Trust shall be given by delivering it or by mailing such notice by certifind mull addressed to
Trustor at the Property Address or at such othar address as Trustor may designate by notice to Bensficiary os provided
herein, and (b} any notica to Beneficiary shall be glven by certified mail to Beneficiary’s addreass shown at the top of the
first poge hereof or to such other address as Beneficiary may designate by notice to Truator as provided herein. Any
notice provided for in this Daed of Trust ehall be deemed to have been given to Trustor or Beneficiary when given in the
manner dasignated herein,

14, GOVERNING LAVY: SEVERABILITY, Tha state and local laws applicable to this Deed of Trust shall be the luws of the
State of Utah . In the event that any provision or clause of this Deed of Trust or the Agreement conflicte

with epplicable law, such conflict shall not aftect other provisions of this Dead of Trust which can be given effact
without the conflicting provision, and to this end the provisions of this Deed of Trust are declared to be sevorable,

16. EVENTS O¢ DEFAULT, Each of tho following shall constitute an Event of Default under this Deed of Truat (an
"Event of Default"):

{a) Borrower falls to make any payment when dus under the Agreement.

{b) Borrower or Trustor commits fraud or makes a material misrepresentation at any time in
connection with the Agreement including but not limited to having provided false or misleading
statements relating to Trustor's or Borrower's Income, assets, liabilities or other aspects of
Trustor's or Borrower's financlal condition.

{c} Trustar does not comply with the terms, conditions or obligations contained In this Trust Deed.

{d} Trustor’s action or inaction adversely affacts the Property or Beneficlary's rights in the Property,
This can include, but not be limited to, failure to maintain required insurance, waste or destructive
use of the Property, fallure to pay taxes, death of all persons liable on the Agreamant, transfer of
title or sale of the Proparty, creation of a lien on the Property without Bensficiary’s permission,
foraclosure by the holder of any other lien or usa of the Property for prohibited purposes,

(e} An event of default accurs under tha Agreamant.

168. BEMEDIES ON DEFAULT, Upon tha occurrence of any Event of Dsfault and at any time thereafter, Trustea or
Beneficiary, at its option my exercise any one or more of the following rights and ramadies, in additlon to any other rights

or ramadies provided by law:

(a} Eoroclogure, With respect to all or part of the Property, the Trustee shall have the right to
foraclose in accordance with and to the fuil extent providad by applicablo law.
(b} Collect Rents, . Beneficlary shall have the right, without notice to Trustor, to take possession of

and manage the Property and collect any rents, including amounts past due and unpaid and apply
the net proceeds to the Indebtedness. Bensficiary may raquire any tenant or other usaer of tha
Property to make payments directly to Beneficlary. |f any such amounts are collected by
Bensficiary, Trustor hereby irrevocably designates Beneficiary as Trustor's attornay-in-lact to
endorse instruments recelved in payment thereof in the name of Trustor and to nagotiate the
sameo and collect the procaeds.

(c} Racaiver, Beneficlary shall have the right to have a recelver appointed to take poasassion of all or
part of the Property, with the power to protect and presarve the Property, to operate the Property
praceding foreclosure or sale, and to collect any rants from tha Property and apply the proceads,
over and abave tho cost of the receiver against the Indebtedness,

{d) Other Remedins, Trustee or Beneficlary shall have any other right ar remedy provided In thia Deed
of Trust, the Agreement or by law.

(o) Trustoa, Trustee shall have all of the rights and duties of Baneficiary as described in this Doed of
Trust,

17. WAIVER, A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of
such party’s rights otherwlse to demand strict compliance with that provision or any other provision, Elaction by
Beneaficlary to pursus any ramedy provided in this Deed of Trust, the Agreament or provided by law shall not exclude the
oxarcise of eny other romedy provided hereln ar pursuant to law or equity,

18. ATTORMEY'S FEES AMD EXPENSES. In the event Beneficiary institutes any suit or action to enforce any of the

tarms of this Deed of Truat, Beneficlary shall be entitled to racover its reasonable attorneys’ faes. Whather or not any
court action Is Involved sall reaaonable expanses incurred by Bensficiaty or the Trustes, which in Baneflclary’s or Trustea's
opinion ara nacegssary at any time for the protection of its intereat or the enforcament of ita rights, shall become a part of
the Indebtedness secured hereby, shall be payable on demand and shall hear interest at the rate provided in the
Agresment. Expenses include, but are not limited to, raasonable attornsya’ fees, whether or not there is a lawsuit
{including sfforta to modify or vacate any automatic stay or injunction, titls raports, surveyor's raports, appraiasal fass,
titls inaurance, court costs and other amounta as provided by law),
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ENTS: 0 : BE OSSESS As additional security

hereunder, Trustor assigns to Beneficiary the rents generoted by the Propurty, provided that Trustor shall, prior to an
Event of Default hereunder or abandonment of the Property, have the right to collect and retain such rents as they
becemes due and payable,

20,
1.

2,

3.
4,

7.

ARBITRATION DISCLOSURES;
AS USED IN THIS ARBITRATION SECTION, THE TERM "PARTIES" MEANS THE LENDER, ANY OTHER SIGNERS HERETO AND
PERAMITTED SUCCESSORS AND ASSIGNS,

ARBITRATION IS USUALLY FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A
COURT,

THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE IN COURT, INCLUDING THEIR RIGHT TO A JURY TRIAL.
PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED AND DIFFERENT FROM COURT PROCEEDINGS.

ARBITHATORS' AWARDS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING AND ANY
PARTY'S RIGHT TO APPEAL OR TO SEEK MODIFICATION OF RULINGS BY ARBITRATORS IS STRICTLY LIMITED.

A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING
INDUSTRY,

[F YOU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTORNEY OR THE AMERICAN ARBITRATION
ASSOCIATION,

ARBITRATION PROVISIONS:
{a} Any cantroversy or cliim batween or among tha parties, including but not limited to these arising out of or relating te this

agreement or any agreementa or Instruments relating hereto or delivared in connaction harewith, and including but not
limited to a claim based ca or arising from an alleged tort, shall at the request of any party he deterr.ined by arbitration in
accordance with the Commorcial Arbitration Rulss of the American Arbitration Asscciatlon, The arbitration proceedings
ahall ba conducted in Salt Lake City, Utah. The arbitrator(s) shall have the qualifications aet forth in subparagraph (c)
horato, All statutes of limitations which would otherwise ba applicabla in a Judlcial action brought by a party shall apply to
any arbltration or reference precoadings hereundor,

{b) In any Judicial action or proceeding arlsing cut of or relating to this Agraamant or any ogreaments or inatruments relating

hereto or delivered In connectian herewith, Including but nat limited to & claim bused on or arlsing from an allegad tort, if the
controveray or claim is not submittad to arbitration aa provided and limitad in subpareagraph (a) hereto, all decicions of fact
and law shall ba determined by a reference in accordance with Rule 63 of tha Fedaral Rules of Civil Procedurs or Rule 63 of
the Utah Ruloa of Civil Procedure or other comparable, opplicable reference procedure. The parties shall designate to the
court the refercele) selected under the ausplces of tha Amerlcan Arbitration Assoclation In tho same marner as arbitrators
are selected In Association-sponsored arbitration proceedings. Tho roferen(s) shall have the qualificationa set forth In
subparagraph (c) harato.

{c) The arbitrator(s) or raferea{s) shall ba selected in accordance with the rulus of the Amerlcan Arbitration Association

from panels mainiained by the Association. A single arbitrator or referea shall bo knowledgoable In the subject
metter of the dispute. Where threo arbitratora or referoes conduct an arbitration or refarance proceeding, the claim
shall be declded by a majority vote oi the three arbitratora or raforeas, at least ana of whom must be knowledgeable
in the subject matter of the dispute and at least ona of whom muat be a practlcing attorney, The arbitrator{e} or
roferce(s} shall award recovery of oll costs and fees [including reasonablo attornays’ fesa, administrative fees,
arbitratore’ fees, and court costa). The arbitrator{s) or roferae{s) alao may grant provisional or ancillary remedles
such as, for example, injunctiva rellef, attachment, or the appointment of a recaeiver, aither during the pendancy of
the arbitration or reforance prooeeding or aa part of the arbitratlon or reference award.

{d) Judgment upon an arbitration or raference award may bo entered in any court having jurlsdiction, subject to the

followlng limitation: the arbitration or reference award la binding upon the parties only if the amount does not
oxceed Four Milllon Dollars {94,000,000.00); If the award excesds that limit, sithor party may commence lagal
action for a8 court trlal do novo, Such legal action must ba flled within thirty {30} daya followlng the date of the
arbitratlon or raference award; |f such lagal action is not fllad within that timu period, the amount of the urbitration
or rofaronce award shall ba binding, The computation of the total amount of an arbitration or raference award shall
Inciude amounts awarded for aibitration foas, attorneys’ foea, Intarest, and all other related custs.
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{o}At the Londer's option, fureciosure under a deed of trust or mortgage may be accomplished either by exercisa of a
power of sale under the deed of trust or by judicial foraclosure. The institution and maintenance of an action for
judicial relief or pursuit of a provisional or ancillary remedy shall not constitute a waiver of the right of any party,
including the plaintiff, to submit the controversy or claim to arbitration if any other party contests such action for

Judicial rollef,

{f} Notwithstanding the applicability of other law to any other provision of this Agreement, the Federal Arbitration Act,
9 U.5.C.§1et seq., shall apply to the construction and Intarpretation of this arbitration paragraph.

21, BECONVEYANCE, Upon payment by Trustor of all sums secured by this Deed of Trust, Baneficiary shall raquast
Trustee to reconvey the Property and shall surrender this Deed of Trust and all instruments aevidencing Indebtedness

secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property \vithout warranty to the person or peraons
legally entitled thereto, Such person or parsons shall pay all costs of recordation, if any,.

22, SUBSTITUTE TRUSTEE, Bensficiary, at Beneficiary’s option, may from iime to time remove Trustee and appoint a
successor Trustes to any Trustee appointed hereunder. Without reconveyance of the Property, the successor Trustee

shall succeed to all the title, power and duties conferred upon the Trusteae herein and by applicable law,
23. BEQUEST FOR NOTICE, Trustor requests that coples of the notice of default and notice of sale he sent to Trustor's
addrass as shown above or to the last known address,

IN WITNESS WHEREOF, Trustor has executed this Deed of Trust on the day and year first above written,

TRUSTOR: /7

/)////é&/ R —

GEDI?!EY D SHOWELL
STATE OF UTAH }
: 95,

COUNTY OF |

- &

On this 26 T day of /7 )[1}7./[ .19 /7 . personally appearad before me

bfg#/tfu. o hoeer T . the signor{s) of the above Instrument, who duly acknowlodged

to me that #le executed the same.

NOTARY PURLIC
Michelle Forslund
A1 Houlh Muin, Suile 304
Hat Luke Coy, Ulnh Ja1uy

My Comnnasion Explres

Februaiy 0, 1000 )
STATE OF UTAH =

My Commisalon Expires Residing at:

g (959,

L}

Te Trustee:

o

The undorsigned Is the fegal owner of all indebtadnuss securad by this Deed of Trust, Said indebtedneas has basn p,
paid In full. You are hereby directad to cancel this Deed of Trust, which is dsliverad hersby, ond to raconvey, without
warranty, all the estate now held by you under this Desd of Truat to the peraona lagally entitlad theroto,

%909

Date; ., 19




