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DEED OF TRUST 922901

THIS DEED OF TRUST ls made this 17TH day of MARCH , 1997 , among the Trustor,
MOHSEN ARFAI AND TERRY L. ARFAI, HUSBAND & WIFE AS JOINT TENANTS

(herein "Borrower™),
FIRST AMERICAN TITLE

(herein  "Trustee"),
and the Beneficlary, SAXON MORTGAGE, INC.,
A VIRGINIA CORPORATION
» corporation organized and existing undsr the laws of THE STATE OF VIRGINIA
whose addressis 4880 COX ROAD,
GLEN ALLEN, VIRGINIA 23060 (hercin "Lender”).

¥

*

BORROWER, in consideration of the indebtedness herein resited and the trust herein created, irrevocably grants

and conveys to Trustes, In trust, with power of salo, the following described property located in the County of
SALT LAKE , State of Ulnh;

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

which has the addresa of 12043 HIDDEN VALLEY CLUB DRIVE, SANDY,
(Sirest) (Chty)
Utah 84092 (*Property Addreas”);
(ZIp Code)

TOGETHER with all the Improvemonta now or hereaftor erccted an the property, and all crsoments, rights,
appurtenances and ronts (subject however to the rights and authoritles given hereln to Lendor to collect and apply such
tents), all of which shall bo doomed to bo and remaln n part of the property covered by this Deed of Trust; and all of the
foregoing, together with sald property (or the leaschold estate If this Deed of Trust is on a leaschold) are hereinafter
roferred 1o a8 the "Proporty;”

TO SECURE (o Londor tho ropayment of the Indebtedness ovidenced by Borrower's nole dated

" MARCH 1.7, 1997 and extenslons and rsnewals thorcof (lereln "Note™), In tho principnl sum of U.S,

$ 40,000,00 , with Interest thereon, providing for monthly inslaliments of principal and interest, with the
balance of the Indebtedness, If not sooner pald, due and payabloon  APRIL 1, 2017 ; tho payment of all
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other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agresments of Borrower herein contained,

Borrower covenants that Borrower Is lawfully seised of the esiats hershy conveyed and has the right to grant and
convey the Property, and that the Proporty |z unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defend gencrally the titlo to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrowes shall promptly pay when due the principal and interest
indebtedness evidenced by the Nots and late charges as provided in the Note,

2, Funds for Taxes and Insurance, Sub'Jc:ct to applicable law or a written waiyer by Lender, Borrower shalt nly
to Lender on the day monL:H payments of principal and Intereat are payablo under the Nots, until the Note is paid in I{,xl )
a sum (herein "Funds") equal to one-twelfth of the yearly taxos and assessments (including condominium and planned unit
development assessments, if my? which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus onc-twelfth of -yearly promium installments” for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessmenta and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of
Funds to Lender lo the extent that Borrower makes stich paymenta lo the holder of a prior mortgage or deed of trust if such
holder is an institutional lender,

If Borrower pays Funds to Lendor, the Funda shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stuts agency (including Lender if Lender is such an institution), Lender shall apply
the Punds fo pay sald faxes, asscasments, insurance promiums and ground rents, Lender may not charge for so holding
and applying the Funds, nnnl&/zlng said account or verif) lnﬂmd compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable Iaw permits Lender to mako such a charge, Borrower and Lender may agreo
in writing at the time of execution of this Deed of Trust that intercst on the Funda shall be paid to Borrower, and unless
such agreement is made or applicablo law requires such interest 1o be paid, Lender shall not be required to pay Borrower
eny interest or carnings on the Funds, Lender ahall give o Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Punds and the purpose for which esch debit to the Funds was made. ‘The Funds are
pledged as additional security for the suma secured by this Deed of Trust,

1f the nmount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay seid
taxes, assessments, insurance premiums rnd ground rents as they fall due, such excess shall be, at Borrower's optlon,
cither promptly repaid to Borrower or credited to Borrowor on monthly installments of Funds, If the amount of the unds
held by Lender shall not be sufficient to pay laxcs, sicssments, insurance premiums and ground rents as they fall due,
Borr?wer shall pay to Lender any amount nocessary to make up the deficiency in one or more payments as Lender may
require,

b Upon payment in ful} of all sums secured by this Deed of Trust, Lender shall meplly refund to Borrower any Funds
held by Lender, If under parngraph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender, Lender
shall apply, no later than immedlately prior to the sale of tho Proparty or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,
i 3,  Application of Payments, Unless applicablo law J)rovldes othenwise, all payments received by Lender under the
q.. Note and paragraphs 1 and 2 hercof shall be applied by Lender first In payment of amounis anable to Lender by Borrower
7 under paragraph 2 hercof, then to interest F¥n le on the Note, and then to the principal of the Note.

4'.) f’rlor Mortgages and Decds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgngs, decd of trust or other security agreement with a licn which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due, Borrower shall pay or cause to bs paid all taxes, assessments
and other charges, fines and impositions aitributablo to the Property which may atiain a priority over this Deed of Trust,
and Jeagehold payments or ground rents, if any.

5. Hazard Insurznce, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against losu by fire, hazards Included within the term "extended coverage,” and such other hazards 1s Lender may
require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insuranco shall bo chosen by Borrower subject to anrovnl by Lender; provided,
that such approval shall not be unrcasonably withheld, All Insucance policies and renewnls thereof shall be in a form
seceptable (o Lender and shell include a standard morti;ngo clause In favor of and in a form nceeptabls to Lender, Lender
ghnll have the right to hold the policies and rencwals thercof, aub{_cct to the terms of any morigage, deed of trust or other
gecusily ngreement with a llen which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof
of loas if not made promptly by Borrower.

If the Pl;c:reny is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 doys from the date
notico is mailed by Lender to Borrower that the Insurance carrlor offers to gettle a claim for inaurancs benofits, Londer is
authorized to collect and apply the insurance proceeds at Lender's option wither (o restoration or repair of the Property or
to the sums secured by this Deed of Truat,

6. Preservation and Maintenance of Pro crtyi Leascholds; Condominlums; Planned Unit Developments.
Borrower shall keep the Pr0|l)crty In good repair and shall not commit waste or permit impairment or deterloration of the
l’roporti' and shall comply with the provisiona cf any lease if this Deed of Trust is on a leaschold. If this Deed of Truut s
on a unit In a condominiim or a planned unit development, Borrower shall pecform all of Borrower's obligntions under the
declaration or covenants creating or Sovmnlng the condominium or planned unit development, the by-lnws and regulations
of the condominium or planned unit development, and constituent documenta,

s E e M T B T LR e
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. Frotection of Lender's Sccurity, If Borrower fulls to perform the covenants and agreewmncnts contained in this
Deed of Trust, or If any actlon or proceeding is commenced which materially affects Lendor's Intercst in the Property, then
Lendor, at Lender's option, upon notlce to Borrower, may make such upgeumnccs, disburse such suma, including
reasonable attorneys’ fess, and lake such action as is necensary to protoct Londer'a interest, 1f Lender requires morigage
Insurance as a conditton of making the loan sccured by this Deed of Trust, Borrower shall pay the premiums required to
maintaln such Insuranco In effect until such timo as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writton agresmont or applicablo [aw,

Any amounts disbursed by Lender pursunnt to this paragrapis 7, with Interest thercon, at the Note rate, shall become
sdditionnl indebtedness of Borrower secured by this Deed of Trust, Unloss Borrower and Londer agres o other torms of
payiment, such amounts shall be payable upon notice from Londer to Borrower roquesting payment thereof, Nothing
contained in this {mrugraph 7 whall require Lender to Inour any oxpense or take any action herounder,

8. Inspection. Lender may make or cause to be madoe roasonuble entrica upon and Inspections of the Property,
[:ovlded that Lendor shall glve Borrower riotice prior to any such Inspection specifying rensonable cause therofor related to

ndor's interest in the Property,

9, Condemnatlon, The proceeds of any award or clalm for damages, direct or conscquential, In conncction with
any condemnatlon or olhior taking of the l‘mpert?/. ar part thereof, or for conveyanco In licu of condomnntion, are heraby S22
ausigned and shall bo pald to Lender, nubjoct to tho termy of uny mortgage, deed of trust or other security agreoment with o oy
lien which han priority over this Deed of Truat,

10, Borrower Not Released; Forbearnnice By Lender Not n Walver, Extenslon of the time for payment or o
modification of umortization of the sumn secured by ihils Dead of Trust granted by Lender to any successor In interest of M3
Borrower shall not oporate to release, in any manner, the liability of the original Borrower and Borrower's succeasors in O

-
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intercst, Lender shall not bs required to commence proceedings againat wich successor or refusoe lo extend time for
payment or otherwise modify amortization of ths sumu sectired by this Deed of Truat by reason of any demand made by the
original Borrower and Borrower’s succensors in interest, An{wforboarunco by Lendor in oxorcluing un'y right or remedy
hero:‘;lder. or otherwise afforded by applicable law, shall not be a waiver of or precluds the exerclsc of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scverub Liakility; Co-signers. The covenants and agresments
herein contained shall bind, and the rights hereunder shall inure to, the respective succeasors and assigns of Lender and
Borrower, subject to the provisions of pargraph 16 horeof, All covenanta and agreomonts of Borrower shall be joint and
several, Any Borrower who co-signa this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to grant and convey that Borrowor's Interest In the Proporty to Trusteo under the terms of this Deed of Truat,
(b) is not perzonally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrowor
hereunder may agreo to extend, modify, forbear, or make any othor sccommodations with regard to the terms of this Deed
of Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
1s to that Borrower’s interest in tho Property.

12. Notice, Except for any notice requirsd undsr applicable [aw to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Truat shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at iuch other addrens as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Londer shall bo given by certified mall to Lender's address stated herein or to such
other address as Lender may designato by notlco to Borrower as provided herein, Any notice provided for in this Deed of
Trust shall be deemed to havo been glven to Borrower or Lendor when glven in the manner designated herein.

13. Governing Law; Severahility, The state and local laws applicable to this Deed of Truat shall bo the laws of the
Juriediction in which the Property is located, The foregoing ssntence shall not limlt the applicability of Federal law to this
Deed of Trust, In the event that any provisicn or clause of this Deed of Trust or the Note canflicts with applicable law,
such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of thio Deed of Trust and the Nole are declared to bs savernble, As
uiscdal:lefin. "costs,” “expenses” and "ailormeys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein,

14, Borrower’s Copy. Borrower shall b fumished a conformed copy of the Note and of this Deed of Trust at the
time of exccution or after recordation hereof,

15. Rehnbilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, In a form acceptable to Lender, an assignment of any
rights, clalms or defenses which Borsower may have against partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properly or a Beneficial Interest in Borrower, If all or any part of the Property or any
intorest in it is sold or transferred (or If & beneficial interest in Barrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, requice Immediate payment in full of all
gums secttred by this Deed of ‘Trust, Howaver, this option shall not be exerclsed by Lender if exercise is prohibited by
Federal law as of the date of this Deed of Trust,

If Lender exercises this option, Lender shall give Borrower notico of ncceleration. The notice shall provide a period
of not lcss than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured
by this Deed of Trust, If Borrower fails to rluy these sums prior to the cxpiration of this period, Lender may invoke any
remedies pormitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17, Acceleration; Remedies,  Except as [grov!ded in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, inclu Ing the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior (o accelerntion shall glve natice to Borrower ns provided in paragroph
12 hereof specifying: (1) the breach; (z'; the action required to cure such breach; (3) a date, not less than 10 days
from the date tie notice is malled to Borrower, by which such breach must be cured; and (4) that fallure to curce
such breach on or before the date specified in the notice may result In acceleration of the sums secured by this Deed
of Trust and sale of the Properly. The nolice shnll further Inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale, If the breach Is not cured on or before the date specificd In the notlee, Lender, at
Lender's optlon, may declare all of the sums secured by this Deed of Trust to be Immediately due and payable
without further demand and may invoke the power of sale and any other remedles itted by applicable law,
Lender shall be catitled to collect oll rensonable costs und expenses Incurred 'n pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasanable attorneys’ fees,

If the power of salc Is Invoked, Trustee shall exccute a written notleo of the occurrence of an event of default
and of the election to enuse the Property to be sold and shall record such notice in each county In which the Property
or some part thereof Is located, Lender or Trustee shall moil coples of such notice in the manner prescribed by
applicable lew to Borrower and to the other persons prescribed by npplicable law, Trustee shall give publle notlee of
sale to the gcrsons and In the manner prescribed by applicable Iaw, After the lapse of such time as may be required
hi/ applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time und place and under the terms designated In the notice of sale In one or more parcels and in such
order ns Trustee may determine, Trustec may postpone sale of all or any parcel of the Property by public
announicement at the time and place of any previously scheduled sate, Lender or Lender’s designee may purchase the
Property at any sale,

Trustee shall deliver to the qyrchascr Trustee’s deed conveylng the Property so sold without any covennnt or
warranty, expressed or Impllcd. hie recitals In the 'f'rustee’s deed shall be prima facle evidence of the truth of the
statements made (hereln, Trustee shall apply the rrocecda of the snle In the following order: (u! to all reasunable
costs and expenses of the sale, including, but not Hmited to, reasonable Trustee’s and attorneys’ fees and costs of
fitle evidence; (b) to all sums sccured by this Deed of Trust; and (c) the excess, If any, to tho person or persons
|egalli' entltled thereto or to tho county clerk of the comnty In which the sale took place,

8, Borrower’s Right to Relnsfate, Notwithatanding Lender's acceloration of tho sums socured by this Desd of
Trust duc to Bogrower's breach, Borrower shall have the right to hava any proceedings begun by Lender lo enforce this
Deed of Trust discontinued at any thm pelor to five daya before sale of Proporty piruuant lo the power of salo contained In
this Deed of Trust or at any tims prlor (o onlry of a judgment enforcing thin Deed of Trust If; (4) Borrower pays Lendor
oll suma which would ba then dug under this Dead of Trust and the Note hnd no accoleration accurred; (b) Borrower cures
all brenches of any othier covenanis or agroements of Borrower contalned In tia Doed of Trust; (c) Borrower puys all
reasonable ox!ln‘enuou Incurred by Lender and Trustoo In enforcing the covenants and agreomonts of Borrower contained in
this Deed of Trust, and in cnfomlng Lendes's end Trustee’s remedios aa provided in paragraph 17 liereof, including, but
not Hmited to, rensonable attorneys’ fexs; and (d) Borrower takes such action as Lender may reasonably require to assure
that the licn of this Deed of Truat, Lender's interost In the Property and Borrower's obligation to pay the sums secured by
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this Decd of Trust shall continue unimpaired, Upon such payment and cure by Borrower, this Deed of Trust and the
obligatlons secured hersby shall romain in full force and offect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Recelver; Lender in Passesalon, ‘As additional security hersunder,
Borrower hercby asigns to Lender the renta of the Property, provided that Barrower shall, prior to acceleration under
paregeaph 17 hereof or abandonment of the Property, have the right to collect and rotain such rents as they become due and

ayablo,
P Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by egent or by
Judicially appolnted recolver shall be entitled to entor upon, take pocession of and manago the Property and to collect the
vente of the Property Including thoso past dus, All rents collected by Lender or the recelver shall be spplied first to
payment of the conts of management of the Property and collection of rents, including, but not limited te, receiver’s fees,
premiums on receiver's bonds and rezsonablo attorneys® fecs, und then to the sums secured by this Deed of Trust, Lender

and the recsiver shall be liable to account only for those rents actually recelved,
4 20, Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
¥ reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of
s Trust to Trustes. Trustee shall reconvey the Property withoul warranty and without charge to the person or persons legally
entitled thereto, Such person or persona shall pay all costs of recordation, it any.
21, Substitute Trustee, Lender, at Lender’s option, may from time to tims remove Trustes and appoint a successor
i trustes to any Trusteo appointed hereunder, Withaut conveyance of tho Property, the successor trusteo shall succeed to all
the title, power nnd duiles conferred upon tha Trustes hersin and by applicable law,
B 22, Request for Notices, Borrower requests that coples of the notice of default and notice of sale be sent to
P Borrower's address which Is the Property Address,
:\ REQUEST FOR NOTICE OF DEFAULT AND FORECLOUSURE
b UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
it
:; Borrower and Leader request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
i priority over this Decd of Trust to give Notles to Lender, at Lender’s nddress set forth on page one of thia Deed of Trust,
&" of any default under the superior encumbrance and of any sale or other foreclasure action,
{ IN WITNESS WHEREOF, Borrower has exccuted thia Deed of Trust.
WPy )
:.‘ Nl}ibm’ ARK // Barrewer
Tl L
TERRY L. ARFAIJ v [/ Borrawor
(Sesl)
Borrower
(scal)
Borrawer
STATE OF UTAH,. el el County ss:
On this %gf day of MARCH , 1997 + personally appeared before me
MOHSEN ARFAL AND TERRY L., ARFAL
the signor(s) of the above instrument, who duly acknowledged to mo that he/she/they executed the same. '
My Commission explres: ( % %
[ 52 1 o ey gy — ] W
sy 'ﬁd’%‘mﬁ].ﬁgm ataef Publle
i fi JENNIFED DEAVERS
‘ ﬂ:r,m'i!ml,, E:rac.-,w P I Notary Public residing at:
. o .'1.14301"
I\ by o ki laCly gy
It PTI" Moo gl iy (]
e 1-'.5'3;91‘.' ;.J.f;/lt{“w N
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned Is the heldor of tho nole or notes recured by this Deed of Truat, Said note or notes, together with all
other indebtedness scourod by this Deed of Trust, have besn pald In full, You are hereby directed to cancol said noto or
notes and this Desd of Trust, which aro delivered hereby, and to reconvey, without warranty, all the estate now held by
you under this Deed of Trust to the person or porsona legally entitled thereto,

T
RS

(O]
=]
L |
Date; (]
™~
(=]
-
(5]
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Lot 252, HIDDEN VALLEY COUNTRY CLUB ESTATES NO., 2, according to the

official plat thereof, as recorded in the office of the County
Recorder of sald County.

The above described property alsc known by the street address of:
12043 South Hidden Valley Club Drive, Sandy, Utah 84092
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ARBITRATION RIDER

THIS RIDER is made this __17TH doy of _MARCH 1997 ,
and is incorporated into and shall be deemed to amend and supploment tho Mortgage, Deed of Truat or Security
Deed (the “Securlty Instrument”) of the same date given by the undersigned (the “Borrower™) lo secure
Borrower's Note (the “Note") to _SAXON MORTGAGE, INC,

“Lender™) of the same dato and covering the property described in the Security Inatrument and located at:

12043 HIDDEN VALLEY CLUB DRIVE., SANDY, UT 84002
[Propersy Address]

(the

Borrower understands that the Note may be transferred by Lender and by Lender's succossors and essigns. The
benoficial owner of the Note from time to tims is included within the term “Lender.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. All disputes, claims, or controversies arising from or related to the
loan evidenced by the Note, including statutory claims, shall be resolved by binding arbitration, and not by court
action, except as provided under “Bxclusions from Arbitration” below. This arbitration agreoment and any
arbitration procesding shall be governed by the Federal Arbitration Act (9 U.S.C. §§ 1-14) and the Commetrcial
Arbitration Rules of the American Arbitration Association (*AAA"), including the rules of the AAA regarding
the selection or arbitrators, as such rules are in effect as of the date of this agreoment, provided that the arbitrators
gelected shall be one or more lawyers or retired judges knowledgeable in real estate law or real estate finance.
The arbitrator shall got forth in the award findings of fact and conclusions of law supporting the decision, which
must be based on applicable law and supported by substantial evidence presented in the proceeding, Judgment
upon the award may be entered by any court of competent jurisdiction, The arbitration shall bo conducted in the
State in which the Property is located, unless a different location is agreed to by the parties. All disputes subject
to arbitration under this agresment shall be arbitrated individually, and shall not be subject to being Jolned or
combined in any procceding with any claima of any persons or clasa of persons other than Borrower or Lender.

ST S s A T R R

EXCLUSION FROM ARBITRATION. This agreement shall not limit the right of Lender to (a)
accelernte or requiro immediate payment in full of the secured indebledness or exercise the other Remedies
described in this Security Instrument befors, during, or after any arbitration, including the right to foreclose
against or sell tha Proporty; (b) exercise the rights set forth in the Uniform Covenant labeled “Protection of
Lenders' Righta in the Property” contained in this Security Instrument, or (c) exercise of ths right under the terms
of this Seeurity Instrument to require payment In full of the indebtedness upon a tranafer of the Property or
benoficial interest therein, Should Borrower appear In and contest any judicial proceeding initiated by Lender
under this Excluslon, or Initiate any judicia! proceeding to challengs any action authorized by this Exclusion, then
such judicial procecdings ehall bo stayed or dlsmissed, and the matter shall proceed to arbitration in accordance
with thoe section entitled “Atbitration of Disputes”,

No proviston of this ngreoment shall limit the right of Borrawer to oxercivo Borrower's rights under the
Uniform Covenant labeled “Borrower's Right to Rolnstate”,

STET
7

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION OF DISPUTES'
SECIION ABOVE DI'CIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY

RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN 4 COURT OR JURY TRIAL, DISCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGRIEMENT,

THIS 1S A VOLUNTARY ARBITRATION AGREEMENT, 1P YOU DECLINE TO SION THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR, DECISION,

BY SIGNING BELOW, Borrower accepta and ngreea to the provisions contained in this Rider,
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