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SECURIRG INSTALLATION OF TiiPROVEMENTS

RESENTS

.

That__CITIZENS MORTGAGE & TNVESTMENT ©f Opden , Btah, are the
record owners of all the real property hereinafter described which they
are now seeking to plat and subdivide under the laws of Utah and the

Ordinances of Roy City in such case made and provided undexr the name

of MARGRETTA SUBDLVISION , and the said parties, hereinafter
referred to as subdividers, in consideration of approval by the Council
of Roy City of the plat and dedication of said subdivision as herecofore
submitted to Roy City, a Municipal Corporation of the State of Utak, and
to guaranty the installation of the spacial improvements required by the
Oréinances of the City of Roy, to hereby covenant and agrees with Roy

City aforesaid that
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1 not lease nor couvey any of the real property
nereinafter described to =ny third person whomsoever without said sub-~

dividers having first, as a condition precedent thexete either.

(1) installed and paid fox all of the special improvements specifiied
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in Roy City Ordinances in full cowmpliance with plans and specifications

approved by the City Engineer and under his iunspection and to his satis-
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faction in the streets frouting on the lamn
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the public for such purpose, and thence along the streets or utility
casements aforesaid in the case of the sewer and water utilities to a

connection with the nearest existing ocutfall or suppl

Ze, and in the case of all other improvements to a counection with the

cxiétlng improvements of the same kind, or to the boundary of the real
property hereianaftew describg&'neareﬁtlto said existing improvements,
which ever is closer or .

{2 fiied with the Roy City Recordexr a bond with a corporate surely
authorized to business in Utah in an amount not less chan the cost, as

estimated by the Roy City Enginee, necessary Lo complete 2ll such special

installed and paid for as specified in Paragraph 1

which bond shall be conditioned upon and shall guarantee the installation
of all such improvements within two {(2) years from the date of the filing

2aid bond or
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3) deposit in:escrow with the City Receorder of Roy City
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or with = bank of other authorized escrow holder approved by the City Counci
of Roy, Utszh, lawful meney of the Uniced States of America in a sum not 1ess
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than the cosit as estimated
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Page 2
apecial improveuwents not rhen installed and paid for as specified in
Parvagreph 1, hereinabove set out, All sums of money so deposited in
escrow shail be held to secure the construction ang installation of the
improvements aforesaid and shall be applied from time to time in payment
of the cost and ex penses incident to the installation and construction
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thereof upon the deposit of the written certificate <£ the Roy City

]

Engineexr, approved by the Roy City Council, that the improvemenls or &

substantial portion thereof have beaen completed specifying the cost of
a

portion thereof to be paid out of the said funds, and
the names of the pearsons to whom mouney is due for the woxk

and wmaterials inecideant to sueh installation and comnstruction When

che City Engineer, with the approval of the City Council, as afovxesaid,
shall certify that all of said improvemenis have been completely installed
and constructed and the cosi thereosl shall have been paid in full, any

.

nen remaining in escrow shall be repaid to the undersigned
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subdividers or theixr assigns.

It

e subdividers hereby give and grant unto Roy City, aforesa
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of the saidé lands hereinafter doseribed to secure performance of tne foregoing

covenant and agreement and to secuxe the installation of all of the aforesaid
hareinabove specified together with the payment of all casts
reasonable attorney‘s fee which Roy City wmay incurr in enfowcing

City Council shall release of record from such lien and from this covenant
and agrecment all lots . and parcels of land as to which the covenant has
been performed, either by the installation of the improvements

deposit of a boad or the deposit of runds in esScrow, a8 aforesaid, to secure

This covenant shall be deemed to be a covenant runaing with the lands

This agreement shall be

Ler County, Utah, The lands hereinbefore referrved to and subject to che

and agreement are situate in che Cicy

v
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IN WITNESS WHERECOF, the undevrsigned subdividexs have herxeunto set chedr
hands this 10th day ©f December 19 75 .
e /
A& 3}*»(»#@”/‘,?
HoﬁARD V. SCHOW, Secretary
STATE OF UTAH )
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he above instrument, who Guly acknowledged.to wme that they

executed the same. Signed in behalf of Citizens Mortgage & Investment Co.
by authority of a resolution of ii;g,_de@ard oiifDJ_r c’Eq.fs
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