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MEMORANDUM OF LEASE
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MEMORANDUM OF ]@1@3 the "Memorandum") is m: Junem, 1999, by and ©©

bet the STATE OF UTAH, actin and through the Director of th&.S¢hool and Institutional Trust
s Administration ("Lessor") anCOR DEVELOPMENT CANY an Arizona corporatlon@
essee” @
g%\ @%\ g%\ @%\
RECITALS

@Q A, On J@ 1999, Lessor and Lessee @ d into Development Lease A@ ent No.
{£10 , (the "Lease"), piirsuant to which Lessor leased to Lessee and Lessee leased from Lessor réal property,
which real property is more particularly described on Exhibit A-1 to this Memorandum (the "Premises").

Lessor and Lessee desire to exgcute this Memorandum to provide, constructive notice of
Lessee 5 under the Lease to all third p % %

@
©
or good and valuable consideriation, the receipt and adequacy of are hereby acknowledged, @
Wames agree as follows: \ \ \

@ & NG

Q\ L. Term. Lessor, @ leases to Lessee and Lesseeg%@?eases from Lessor the Premi @

%,
@ a term of 20 years commenci the date of this Memorandum ding at 11:59 p.m. on that da h
@ is 20 years after the date s Memorandum.

@ 2. Optm@_[ienew Pursuant to the Lease, L@ has the option to extend the t the Lease

for one additional term of 10 years.

3. Lease Terms. This Lease of the Premises to Lessee is pursuant to the Lease, which is
incorporate n this Memorandum by this retgrence. [If there is a conflict b en the terms of this %
MemoraddinPand the terms of the Lease, (Hé Dedse provisions shall prevail. Q Q

© Q
\©4. Inquiries. Inquiriesig‘nmg the precise terms of th& may be made to: \Q
@ Lessor: . éﬁ\@ . é}@ . éﬁ\@
& S S 4

S

L AND INSTITUTIONAL ST @
@ S ADMINISTRATION @ @
@ @ : Development Department@ @
675 East 500 South, Suite 500
Salt Lake City, UT 84102
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OQ\@ Lessee: o@ o \@\ o @
©§§ SU§9 DEVELOPMENT COMPARA %\@
38 orth Central Avenue
N 1500 Q\© @©
@ oenix, Arizona 85012 @ @
Attention: Steve Gervais
5. uccessors and Assigns. This Memorandum and the Lease shall bind and inure to the benefit
of the partigSiand their respective heirs, succesggrs and assigns; subject, however, to the provisions of the
Lease onsasyignment. @) @ % -
\ 6. Govemning Law. This @norandum and the Lease are i@ed by Utah law. @
. @\@ Executed as of the date ove written. °\@ Q@
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LESSEE:

SUNCOR DEVELOPMENT COMPANY,

0N corporation
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©© ©© resident/y) CEO ©©Q
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. @@TE OF UTAH 3@@ @\@\ @\@}
©€§ COUNTY OF@i}Q} LCL ' ©§§ §
©© . The foregoi trument was acknowledged ¢ me this EQ_ day of Ju @999 by
uad T ) the \ el oftHe STATE OF UTAH, ACTIN OUGH

THE SCHOOL AND INSTITUTIONAL TRUST LANDS ADMINISTRATION, on behalf of the State
of Utah School and Institutional Trust Lands Administration.
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My, sion Expires: @Q NOTARY PUBLIC ,
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@  STATEOF 74/”/2{12%@
@@ Q sS.

COUNTY OF

The . foregoing instrument was acknowledged before me this /  day of Iu&ksf, 1999 by
] , the : 0 of SUNCOR DEVELOPMENT COMPANY,
an Arizo ration, on behalf of the co iom. Q% %
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Beginning at the North Quartexr (N 1/4) Corner of Section 4, Township 42
South, Range 14 West of the Salt Lake Base and Meridian and running

//thence South 00°28735" West 1896.88 feet along the Center Section Line

()Way Line of S.R. ghway, and a poin the are of a 1709(8
Q§§§% radius curve co to the North, £ hich point the r bears
North 07038734 t; Thence Northeas y 111.01 feet alon he arc eof

to the No east Corner of Knol%good Townhomes Phase{l-Amended, Entry
Number 4{2? 1, Book 879, Pa , Washington Cou Records; Thence {@
along oundary Line of ollwood Townhom gee 1l-Amended and (<>
Knoll@%ﬁd Townhames Phase n the following eidhf (8) courses: Nort
Boo3R’22" West 137.83 5%;?; Thence North 009277387 Hast 8.79 fe

T North 88°32'221>¢ t 218.40 feet; Th South 60°39729"

¢3.33 feet; Thence 65°48'07" West B7C feet to the Norg t
rner of said Knoll Townhomes Phage 2 ence South 19°18'3 ast
56.71 f=et; Thenc arth 70°41'25" E 22,39 feet; Then outh
19°18'31" EFast 17 feet to the North Right-of-Way Line ighway
91 realignment,%%? ry Number S579572; ok 1141, Page B84, hington
County Records; Thence leaving Knollwocd Townhome Phage 2 Boufidary Line

and along said Northerly Right-of-Way Line in the following two (2)
courses: South 70941/29" West 69.58 feet to the peint of curvature of a
650.00 feet radius curve concave, to the Southeast; Thence Southwesterly
568.18 £ along the arc of &ﬂid curve through Q%fntral angle of cQ%
the Northeast Crﬁg- of that certain(§§§ cane Associates {@
2744, Book 1062, Pag of the Washingto <>

1) I
ecords; Thence 1

sing said Northerl ight-of-Way Line an
al Boundary Line of id Hurricane Assg tes property in
f wing six (6) cou North 73°935'859¢ t 226.48 feet; T 2

.00 feet; Thence Sonuth 30930/26" Wes

th 16°24/01" Wes
‘120 West 20S.77 £ to the Northerly Righ

et; Thence South 0

, 86
E-of -
foot

said curve through a central angle of 03°43711" to the point of
tangency; Thence North 78940715" Eagt 155.74 feet to the Westerly Right-
of-Way Line of said Highway 91 Realignment; Thence South 03°40‘34" West
513.87 fe%% along said Weste Right-of-Way Line (to the point of
curvatur £ an 1150.00 foot§§ ius curve concavqéﬁ? the Northwest; {é?%
©

Thenc (@y tinuing along s @) ight-cf-Way Line g% wegterly 1544.75
faat éi@ng the arc of said.%é?ve through a centra@ig gle of 76°5747" ¢
the%gglnt of tangency; Therce South 80°238721Y “We
pad of curvature of¢ 1250.00 £foot radi

heamt; Thence Sco @@ksterly 37.88 feet
@%Ehrough a central a of 01°44/11" from
o

o

t 207.84 feet to the
curve concave to,
g the arc of said, e

ch point the rad§£§§s ars

uth 11°05¢E0" E Thence leaving Right-of~Way Li outh
10°56'28" East 1 - feet; Thence So °Q5'53" West 174, eet to
the Northeast C%%? r of Section 8, Qéé%;ﬁip 42 S8South, Ra 14 West;
Thence South 213985 feet; Thence No 40°2B8745" West 329,21 feet;
Thence North 46¢25‘46" West 171.31 feet; Thence North 04°14'38" West

576.08 feet; Thenoce North 13°25/06" West 477.18 feet; Thence North
132277520 gest 860.98 feet to i&; Noxth Line of Section 7, Township 42

South, R e l4 Wept;
@Q% @@
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©©Thence leaving th @e of the glope So B5°00'45" ERast 52 feet

%ib along the Sectiqgi%?ﬁe to the North Qu (N 1/4) Corner of tion 7,
sald Township an ange; Thence North 127037 West 1316.2 et along
the Center Section Line of Section 6 to the Center-South Sixteenth
Corner; Thence North 88°¢51’/17% West 1339.43 feet, more or less, to the
Southeasterly Right-of-Way Line of Intergtate 15 Freeway; Thence along
said Sou asterly Right-of-W Line in the following Nineteen (18)
courses; th 73°33714" East£§§§.95 feet; Thence 78930:53" East S
308.8 t; Thence North 7 2!06" East 1099.6%§§%et; Thence North <§

720440 58" East 626.70 feeﬁ%} hence North 71°21(§%

e

East 504.55 feet(12
Thefige North 70907/020 504.15 feet; The t

orth 68°13'28" E

1 2 feet; Thence N g5°41'48" Eagt 1 76 feet; Thence No
o 5'32" East 509.4 t; Thence North 6 110" Bagt 494.79 ;
ence North 63°13'@%§ Easgt 675.86 feebl; nee North 639130 ast
() 08.00 feet; Thenc orth £3°13708" %%§§)921.82 feet; Then orth
63°121Q" East 4 : feet; Thence N 63°13746" EBast 493 feet;
Qi) Thence North Gaﬁgp 30" Eapt 493%.98 3 Thence North 63913722" East
449,95 feet; Thefice Noxrth 63°14711M st 1049.81 feet; T ce North

64°26'50" East 1500.79 feet to the Northwest corner of the Wal-Mart
Stores Inc. property, Entry No. 425232, Book 705, Page 786, Washington
County Records; Thence leaving said Intergtate 15 Freeway Right -of-Way

Line Soutky24°12'06" East 1771 feet along an existing fence line to QQ%
a point@%? the North Line o ction 4, Township South, Range 14 {2
West; ce North 85°09'3 t 791.16 feet al e Section line t ()
the th Quarter (N 1/4) roner of paid Secti 4 and the point o%i)
begirning,

S @ O ®

@ggéﬁiains 1838.741 A%§§§§§ o(§§ %§§$
()" Less and Excepti he following area.a(%I (%§§
N 1. The areadl¥ing within the S.R(® Highway Right-of-Way
%i) Apprﬁg) area = 45 acres ii%
2, The area lying within the old Highway 91 and the new realigned
Highway 81. Approx. area = 24 acdresd

3, The area that lies within the Southeast Quarter of the
Southeast Quarter (SE 1/4 SE1./4) of Section 6, Township 42 South,
Ran 14 West, Salt Lak%@ ge and Meridian.(<§%prox. area = 40
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