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DEED OF TRUST AND ASSIGNMENT GF RENTS

THIS DEED OF TRUST AND ASSIGNMENT OF RENTS, as the same may be renewed or extended (the "Dezd of
Trust®), is dated as of Racomber 23 1396, and is an agreement AMONG Jeffrey Lynn Johnson, an unmarried man
and Julic Anne Plant, an unmarried woman, as Joint tenants ,whosz matiing address is 277 Ashbrook Clrcle , Midvale
Utsh 84047, as the trustors; Commonwealth Land Title Insurance Company, whose street address Is 1087 West River
Street, Sufte 150, Boise, Idaho 83702, as the trustee; and Merritl Lynch Credit Corporation, a Delaware zorporation, whose
street addreas is 48U2 Deer Lake Drive East, Jacksonville, Firida 32246-6484, 13 the beneficiary.

Throughout this Deed of Trust, the following words have the following meaniugs: “we,” "us” and "our” refer to the
peron or any wr all of the persons who sign this Deed of Trust; *Merrill Lynch® refers to Merrill Lynch Credit
Corporation, the beneficlary, or aryone to whon this Deed of Trust Is assigned; and "Trustee” refers to the trustee identified
abave, or any substituie trentee,

DESCRIPTION OF SECURITY

By signing this Deed of Trust, and in consideration of the Indebtedness herein recited and the trust herein created, we
Irrevacably grant and convey to Trustec, in trust, with power of sale, the following described property, lovated in the
County of Salt Lake, State of Utah:

Legal descripticn attached hereto and made o part hereof,

This property has the address of 277 East Ashbrook Circle Midvale, Utah 84047 and, together with the interests
described below relating to this property, is called the “Preperty® In this Deed of Trust.

In addition to granting and conveying to Trustee, in srust, with power of sale, the Property described above, we also
grant end convey to Trustee, in 1rst, with power of sale, the following interests relating to that Property: (a) all buildings
and other structures located on t':e Property; (b) all rights we may have in any roads and alleys next to the Property or in any
minerals, oil znd gas rights and profits, water, water rights, and water stock which are a pert of the Property; (c) all rents
and royaltics from the Praperty and any proceeds {rom thie condemnation of, or insurance payments concetning Josses to, the
Property; and (d) all fixtures now on the Property or later placed on the Property, including replacements of, and additions
10, those fixtures. Our grant and conveyance to Trustee of the rights and interests described above includes all rights and
interests which we now have or which we may acquire in the future. For example, if the security granted and conveyed to
Trustee under this Deed of Trust Is a leasehold estate, and we subsequently acquire fee fitle 10 the Properiy subject to the
leasehold estate, the rights and interests granted and conveyed to Trustee by this Dieed of Trust will include the fee title to

the Property that we acquire,
OBLIGATIONS BEING SECURED

We have signed this Desd of Trust tc secure (a) the payment to Merril! Lynch of a revolving line of credit debt in 1hs
amount of U.S. $65,000,00, or so much of that debt as may be outstanding, plus all accrued interest, fees aad other charges
owed under the Merrill Lynch Equity Access® Agreenent, as the same may be renewed or extended (the “Agreemenr”),
relating to +his Deed of Trust; (b) the payment of any amounts advanced by Merrill Lynch to protect the security of this
Decd of Trust, with interest on those amounts; {c) the performance by the persons who signed the Agreement of their
obligations under the Agreement; «nd (d) our performance of our abligations under this Deed of Trust. The Agreement and
this Deed of Trust, taken together, are called the "Credit Documents.*

REPRESENTATIONS AND OBLIGATIONS CONCERNING THE PROPERTY

We promise that except for the "Exceptions” listed in any title insurance policy which insures Merrill Lynch's rights in
the Property: (a) we lawfully own the Property; (b) we have the right to grant end convey the Property 1o Trustee; and (c)
there are no outstanding clalms or charges against the Property.

We give a general warranty of tiile to Merriil Lyach. This means that we will be fully responsible for any losses which
Merrill Lynch suffers because someonie other than us has some of the rights in the Property which we promise that we bave, We
promise that we will defend our ownership of the Property against any claims of such righis.

We further promise thet we will neither take nor permiit any action to partitton or subdivide all or pant of the Propenty, or
change in any way the condition of title to all or pari of the Property.

PROVISIONS OF THE AGREEMENT

We understand that the Agreement calls for a vaupble interest rate, and thas Merill Lynch may, prior to the end of the
term of the Agreement and under certain circumstances specified In the Agreement, cancel its abligation o make future
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advances, and/or require accelernted repayment of the outstanding bulance, under the Agreement, The Agreemnent
provisions below relate to the variable interest rate.

The paragraph in the Agreement, entitled "Interest,” provides, in part, as follows:

. (n) ANNUAL INTEREST RATE. The annua! interest rate applied to our Outstanding Principal Balance is calculaied
" daily and equals the Prime Rate plus ___thres guarters pereend (Q.73%) .

(b) PRIME RATE. The Prime Rate for any date Is the "prime rate” published by The Wall Street Journal for that
date. If a "prime rate” range is published by The Wall Street Journal, then the higheat rate of that range will be used, If
The Yall Street Journa] does not publish a prime rate or a prime ratc range for any date, then the prime rate or the highest
rate of the prime rate range published by The Wall Strest lournal for the most recent day within four (4) days prior to that
date, for which The Wall Street Journs] does publish a prime rate or a prime rate range, will bo used,

If The \Wall Strect Journal fails to publish a prime rate or a prime rate range for any date or for any dry within four
(4) days prior 1o that date, Merrill Lynch will use & substitute index, to be determined at that time, that has an historical

movement substantially stmilar to that of the prime rate publishsd in The Wall Street Journat, and that would result in an
annual percentage rate subsiantially similar to the rate in effcct at the time the prime rate published in The Wal} Strect

Journal becomes unavailable.

{c) Yariehle Intereat Rate, This Agreement provides that the annual {nterest rate will change when the Prime Rate
changes, which means that an increase or decrease in the annual interest rate will teke effect on the day the Prime Rate

changes.
The maximum corresponding (nominal) ANNUAL PERCENTAGE RATE will not exceed 15.75 percent,

Decreases in the annual interest rute are mandatory as the Prime Rate decreases. We understand that we will not be
provided with any advance notlce of changes in the annual interest rate or the prime rate.

PROMISES AND AGREEMENTS
We agrec with Merrill Lynch as {ollows:

1. Payment of Princinal and Interest, Except as limited by paragraph 10 of this Deed of Trust, we shall promptly pay
when required by the Agreement, the principal ard interest due under the Agreement, together with any late charges and

other charges imposed under the Agreement,

2. Appiication of Puyments, Unless prohibited by taw, all payments received by Merrill Lynch under the Agreement
and this Deed of Trust shall be applied by Merrill Lynch first to reduce any sumas outstanding under the line of credit
secured by this Deed of Trust (the "Account *) which are in excess of the credir available under the Account, then in payment of
the amounta payable 1o Merriil Lynch by us under paragraphs 6 and 25 of this Deed of Trsi, then to charges payable under
the Agreement (other than those specifically identified in this paragraph 2), then to iaterast, and then to the principal
payable under the Agreement.

st} rges; We shall fully and timely perform all of our obligations
under any mortgage, dwd of trust o olhcr security agrccmcm  which is prior to this Deed of Trust, including our cbligationsto
make any payments when due,

We ghall pay or cause to be paid, at least ten (10) calendar days before delinquency, all taxes, assessments and other
charges, finzg and impositions relating to the Property and all encumbrances, charges, loans, and liens (other than any prior
mortgage or deed of trust) on the Property which may become prior to this Deed of Trust, and leasehold payments or ground
rents, if any. We shall deliver to Merrill Lynch, upon its request, receipts evidencing such payment. If, at the time Metrill
Lynch elects 1o terminate the Account as provided in paragraph 15 below, there is an assessment which is payable in
instaliments at our election or at the election of the lessee of the Property, that assessment will nevertheless be considered
entirely due and payable on the day the first installment becomes due or payable or a lien.

4. Hezard [asvrance, We shall, a1 our cost, kzep the improvements now existing or later erected on the Property
insured against loss by fire, by hazands included within the term "extended coverage,” and by such other hazards
{collectively referred to as *Hazards *) as Merril] Lynch may require. We shall maintain Hazard insurance for the entire term of
the Agreement, or as long as Merrill Lynch may require, (n an amount equal to the lesser of (a) the maximum insurable
value of the Property or (b) the maximum amount of the Account plus the outstanding amount of any ebligation prior 10 this
Deed of Trust, but in no event shall such amounts be less than the amount necessary to satisfy the coinsurance requirement
contained in the insurance policy.

We may choose the insurance company subject to approval by Merrill Lynch, provided that such approval may not be
unreasonably withheld. All insurance policies, including renzwals, must be in a form acceptable 1o Merrill Lynch and must
include = standard morigagee clause in favor of and in a form acceptable to Merrill Lynch, Merrill Lynch shalf have the
right to kold the policies and renewals, subject to the terms of any mortgage, deed of trust or other security agreement which is
prior to this Deed of Trust. If we pay the premiuma directly, we shatl promptly fumish to Merrili Lynch a1l renewal notices
and, if requested by Merrill Lynch, all receipts of paid premiums. If policies and renewals are held by any other person, we
shall supply copies of them 1o Merrill Lynch within ten (10) calendar days sficr they are issued.
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In the event of loss, we shall glve prompt notice to the insurance company and Merrill Lynch, Merrill Lynch may make
proof of loss If not made promptly by us,

Subject to the rights and terms of any mortgage, decd of trust or othes security agreement which is prior to this Deed of
Trust, the amounts collected by us or Merrill Lynch under any Hazard insurance policy may, at Merrill Lynch's sole
discretion, elther be epplied to the sums secured by this Deed of Trust (aficr payment of all rensonable costs, expenses and
altorncys’ foes necessarily paid or Incurred by Merrill Lynch and ua in this connection) and In whatever order Merrill Lynch
may determine or be released to us for use in repalring or reconstructing the Property. Merrill Lynch has the authority to do
any of the above. Regardless of any appllcation or release by Merrill Lynch, as described above, this shall not cure or waive
any dafault or notice of default under this Deed of Trust or invalidate any act done pursuant to such notice.

If the Property (s abandoned by us, or it we fail to reapond to Merrill Lynch in writing within thirty (30) calendar days
from the date notice ir given to us by Merrill Lynch that the insurance company offers to setile a claim for insurance
benefits, Merrill Lynch shall have the authority to settle the claim and to collect and apply the insurance procecds at Merrill
Lynch's sole optlon efther to restoration or repair of the Property or to the sums secused by this Deed of Trust.

If the Property s acquired by Merrill Lynch, all of our right, title and interest in and to &ny insurance proceeds
resulting from damage to the Property prior to such acquisition shall become the property of Merrill Lynch to the extent of
the sums sccured by this Deed of Trust Immediately prier to such acquisition.

shall: (u) use, lmprove and minlaln lhc Property in complinncc with applicnblc Iaws. smuu‘s. ordlnanccs. ordcrs.
requirements, decrees or regulations; (b} keep the Property in good condition and repair, including the repair or restoration of
any improvements on the Property which may be damaged or destroyed, and shall pay when due all claims for labor
performed and materials furnished therefore; (¢) not commit or permit waste or permit impairment or deterioration of the
Property; and (d) fully and promptly comply with the provisions of any lease if this Deed of Trust is on a leaschold.

1f this Deed of Trust is on a unit in a condominium project or a planned unit development, we shall promptly perform
all of cur obligations under the declaration or covenants creating or governing the condominium project or planned unit
development, and the by-laws, regulations and other documents of the condominium project or planned unit development,
including any amendments. If a condominium or planned unit development rider is exccuted by vs and recorded together
with this Deed of Trust, the covenants and agreements of that rider si.il! hecome a part of this Deed of Trust as i the rider
were included in this document itself,

6. Protection of Merrill Lynch's Security, We shall appear in and defend any action or proceeding purporting to
alfect the security of this Deed of Trust or the righis or powers of Merrill Lynch or Trustee under this Deed or Trust,

If we fail to do what is requiied of us in this Deed of Trust or the persons who sign the Agreement fail to do what is
required of them under the Agreement, or if any action or proceeding is commenced naming Merrill Lynch as a party or
affecting Merriil Lynch's Interest in the Property or the rights or powers of Merrilt Lynch or Trustee, then Merrill Lynch or
Trustee without demand upon us but upon netice to vs as provided in paragraph 11 below, may, withcut releasing us from
any obligation under this Deed of Trust, do whatever Merrill Lynch or Trustce belicves is necessary, including any
disbursement of funds, to proteci the security of this Deed of Trust. Merrill Lynch nor Trustee are evar required tc incur
any cxpense or take any.

If Merrill Lynch has required mortgage insurance as a condition of opening the Account, we shall pay the premiums
required to maintain that insurance in effect until it is no longer required by Merrill Lynch or applicable law,

Any amounts disburscd by Merrill Lynch or Trustee pursuant to this paragraph 6, with interest at the variable interest
rate in effect under the Agreement frora time to time, shall be paid by us and are secured by this Deed of Trust. Unless we
agree, in writing, with Merrill Lynch to other terms of payment, such amounts shall be payable upon request of Merrill
Lynch. Neither action under this Deed of Trust and any action taken shall not release us from any obligation in this Deed of
Trust.

7. Inspection, Merrill Lynch may make or cause to be made reasonable entries upon and inspections of the Propeny.
Unless it is an emergency, Merrill Lynch shall give us notice (see paragraph 11 below) prior to an inspection specifying
reasonable cause for the inspection.

8. Condemnation, A taking of property by any governmental authority by eminent domain is known as a
“condemnation.” The proceeds of any award or claim for damages, direct or consequential, relating to any condemnation,
conveyance or other taking of all or part of the Property, ars hereby assigned and shall be paid to Merrill Lynch, subject to
the terms of any mortgage, deed of trust or other security agreement which is prior to this Deed of Trust. We agree to
execute whatever documents are required by the condemning authority to carry out this paragraph, Merrill Lynch shall have
the authority to apply or relezse the condemnation procesds or settle for those proceeds in the same ways as provided in this
Deed of Trust for dispasition or eettlement of proceeds of Hazard insurance. No settlement for condemnation damages may be
made without Merrill Lynch's prior written approval.

9. Continyation of our Obligations and Merrill Lynch's Rights, Extension of the time for payment, acceptance by

Merrill Lynch of payments other than according to the termns of the Agreement, modification in payment terms of the sums
secured by this Deed of Trust granted by Merrill Lynch to any of our successors or the waiver or failure to exercise any
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right granted in this Deed of Trust or under the Agreement shall not rclease, in any manner, our Hability, or that of our
successors In interest, or any guarantor or surety of our lability, Merrlll Lynch shall not be required to stan proceedings
against such successor or refuse to extend time for payment or otherwise modify payment terms of the sums secured by this
Deed of Trust by reason of any demand made by us or our successors,

Na act or failuze to act of Merrill Lynch shal! watve any of Merrlll Lynch's rights or remedies under this Deed of Trust
unless the walver I3 in writing and signed by Merrill Lynch, Any waiver ehall apply only to the extent specifically set forth in
writing, A walver a3 to one event shall not be a waiver as to any other event. Obtalning insurance or paying tases, other
lens or charges shall ot be a walver of Merrlll Lynch’s rights under this Deed of Trust to accelerate the maturlty of the
sums secuted by this Deed of Trust in the event of a default under this Deed of Trust or the Agreement.

10. Succeasorn gnd Asalgos Bound: Joint and Several Linbility: Walvers: Co-Signers: Cantlons, The agreements
contained in this Deed of Trust shall bind, and the rights under this Deed of Trust shall extend (o, the respective successors,
heles, legatees, devisees, administrators, executors and assigns of Merrill Lynch and us. Al of the agreements made by us
(or our successors, heirs, legatees, deviseea, administrators, executors and assigns) shall be joint and several, This menns
that any one of us may be required to individually fulfill the agreements.

We hereby expressly waive any rights or benefits of homestead, redemption, dower and/or curtesy which we may fiave
under npplicable law,

Any person who co-signs this Deed of Trust, but does not exccute the Agreement, (a) is co-signing this Deed of Trust
only tn grant and convey that perann's interest In the Property to the Trustce under the lien and terms of this Deed of Trust
and to release homestead, redempt'on, curtesy and/or dower rights, If any, (b} is not personally liable under the Agreement or
under this Deed of Trust, and (c) agrees that Merrill Lynch and any of us may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Deed of Trust or the Agreenient, without the consent of the rest of us
and without releasing the rest of us or modifying this Deed of Trust as to the interest of the rest of us in the Property.

The captions and headings of the paragraphs of shis Deed of Trust are for convenience only and are not to be used to
interpret or define its provisions. In this Deed of Trust, whenever the context so requires, the masculine gendar includes the
feminine and/or neuter, the singular number includes the plural, and the plural number includes the singular,

11. Notlces. Except where applicable law requires otherwise:

(0) To give us any notice under this Deed of Trust, Merrill Lynch will hand deliver the notice to us, or mail the
notice to us, by first class mail, or by registered or centified mail. We request and Merrill Lynch agrees to deliver or mail
the notice to us at cur mailing address as set forth at the top of page 1 of this Deed of Trust, or at any other address of which we
have given Merrill Lynch written notice as provided in this parzgraph;

(b) Ta give the persons who sign the Agreement any notice under this Deed of Trust, Merrill Lynch will hand
deliver the notice to such persons or mail the notice to such persons by first class mail, or by registered or centified mail.
Merrill Lynch will deliver or mail the notice to such persons at the address indicated in the Agrecment, or at any other
address of which such persons have given Merrill Lynich such notice as provided in the Agreement; and

(c) To give Merrill Lynch any notice under this Deed of Trust, we will mail the notice to Merrill Lynch by first
class mail, or by registered or certified mail, at the address specified on the Account's mest recent monthly billing statement
for the receipt of such notices. We may also give Merrill Lynch such notice at any other address of which Merrill Lynch
has given us written notice as provided in this paragraph,

Except as otherwise pravided in this Deed of Trust, any notice provided for in this Deed of Trust must be in writing and is
cansidered given on the day it is delivered by hand or deposited in the U.S. mail, as provided above.

12. Governing Law; Severnbility, Utah law applies to this Deed of Trust. This does not limit, however, the
spplicability of federal law to this Deed of Trust. If any provision of this Deed of Trust is held to be invalid, illegal, or
unenforceable by any court, that provision shall be deleied from this Deed of Trust and the balance of this Deed of Trust
shall be interpreted as if the deleted provision never existed.

13. Qur Copy, We shall receive a copy of this Deed of Trust at the time it is signed or afier this Deed of Trust is
recorded.

14. Exercising Remedies. Mcrrill Lynch may exercise all of the rights and remedies pravided in this Deed of Trust and in
the Agreement, or which may be available to Merrill Lynch by law, and any of these rights and remedics may be exerciscd
individually, or they may be exercised together, at Merrill Lynch’s sole discretion, and may be exercised as often as the
right to do 50 occurs,

15, Possible Acticns,

Merrill Lynch has the right under certain circumstances specified in the Credit Documants to (a) automatically
terminate the Account and require repayment of any amounts cutstanding under the Account, plus the entire accrued
intcrest, lale charges end other charges Imposed on the Account, (b) prohibit additional extensions of credit without
requiring accelerated paymen! of the amounts outstanding under the Account ("freeze” the Account) or (c) reduce the credit
limit on the Account.
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()} NOTICE. Meriil Lynch will have the right to terminate, temporarily or permanently freeze, or reduce the
credit Jimit in the Account immediately upon Merrill Lynch giving notlce to us and to the persons who sign the Agreement
(see paragraph 11 above} of one of the events listed in paragraph 15(b) below. Paragraph 15(c) specifies additional
clrcumatances under which Merrlil Lynch may temporarily freeze or reduce the credit limit in the Account. Actions under
paragraph 15(c) need not be preceded by the notice specified in this subparagraph,

(b) TERMINATION AND ACCELERATION. Merrill Lynch can terminate the Account and dzmand repayment of
the entire outstanding balance In advance of the original term if:

(A) The persons who sign the Agreement fall to meet the repayment terms under the Credit
Documents; except that, under this subparagraph only, there is a thirty (30) day grace period
within which Merrill Lynch will not terminate the account and which begina to run on the day
after the notice is given and expires at 11:59 p.m. Eastern time on the last day of the periad; or

(B) Merrill Lynch receives actual knowledge that the perzons who sign the Agreement have
intentionally (i) omitted materlal information from, ot in connection with, their credit application,
(i) made any material statements that are false or misleading on, or in connection with, their
credit application, (iii) committed any fraud or made any materiat misrepresentation in connection
with the Account; or

() Without the prior written consenmt of Moerrill Lynch, (I) we, or any person who signs the
Agreement, agree to sclt, transfer or assign the Property or any interest in the Property; or (i) the
Property or any interest In the Property is sold, transferred or assigned; or

(D) We or any person who signs the Agreemert fails to maintain insurance on the dwelling as required
under paragraphs 4 and 6 of the Deed of Trust; or

(E) We or any person who signs the Agreement commits waste or permits impairment or deterforation of

the Propenty, or otherwise destructively uses the Property, such that Merrill Lynch’s security is

adversely affected; or

F) We or any person who signs the Agreement fails to pay taxes on the Property or takes some other
action that results in the filing of a Hzn senior to that of Merrill Lynch which adversely affects
Merrill Lynch’s security; or

(G) A judgment agzinst us is filed, if the amount of the judgment and the collateral subject to the
judgment is such that Merrill Lynch's security in the Property is adversely affected; or

(H) Any action or inaction by us or any person signing the Agreement is taken that adversely affects
Merrill Lynch’s security for the Account or any right of Merrill Lynch in such security.

As an alternative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph, Merrill Lynch
may temporarily or permanently frecze the Account or reduce the credit limit for the Account. If Merrill Lynch does not
immediately terminate the Account and accelerate payment or take other action provided for in the Credit Documents, it has
the right to take any of the permitted actions at a later time providing the condition allowing for termination of the Account
and acceleration of payment still exists ar that time,

In eddition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately
upon the occurrence of any violation or other event specificd in this paragraph. Merrill Lynch can take this action without
giving us notice and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and
accelerate payment.

If Merrill Lynch terminates the Account, thc amounts cutstanding under the Account and any othet amounts
outstanding under the Credit Documents are immediately due and payable in full, and we will be required to immediately
repay such amoupts plus the entire accrued interest, late charges and other charges imposed on thz Account. If we do not do
so, Merrill Lynch will have the right to invoke any remedy given it by any of the Credit Documents, or any other remedy
available to Merrill Lynch under applicable law. This includes, witl'nut limitation, invoking the power of sale under this
Deed of Trust.

If Merrill Lynch terminates or permanently freezes the Account, pursuant to this paragraph, ail credit card(s) and
unused checks abiained in connection with the Accouni must be immediatsly mailed to Merrill Lynch at the address specified on
our most recent billing statement. In any event, oncs Merrill Lynch freezes or terminates the Account under this paragraph,
the persons who sign the Agreement will no longer have eny right to obtain additional advances under the Account.

Merrill Lynch shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph, including, but not limited to, reasonable autorneys’ fees and the entire accrued interest, late
charges and other charges imposed on the Account, In the case of a foreclosure szle, the Property may be sold in cne
pareel,
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(€) TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrill
Lynch can (8) freeze the Account; or (b) reduce the credit limit available to persons signing the Agreement during any period in
which:

(1) the value of the Property declines significantly below its appraiscd value for purposes of the Account: or

(2) Merrill Lynch reasonably believes that we or any person who aigns the Agresment will be unable to
fulfill the repayment obligations under the Account becauss of a material change in our financial circumstances or the
financial circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in default of any materlal obligation under the Agreement; or

(4) government action prevents Merrill Lynch from imposing the annual percentage rate set forth in the
Agrecment; or

(8) government action impaira Merrill Lynch's security intercst in the Property to the extent that the value of
the security Interest is less than 120 percent of the credit line; or

(6) afederal cr state regulatory agency notifles Merrill Lynch that continued advances would constitute an
unsafe and unsound practice; or

(7) the annual percentage rate reaches the maximum allowed under the Agrsement.

Merrill Lynch need not reiiistute credit privileges or increase the credit limit available unless we request such
reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists,

If Memill Lynch temporarily freezes the Account or reduces our crodit limit, we will not be abligated to repay the
amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement,

If Merrill Lynch temporarily freezes the Accouamt, pursuant to this paragraph, Merrill Lynch may, but is not
required to, notify us that all credit card(s) ard unused checks obtained in connection with the Account must be immediately
mailed to Merrill Lynch at the address specified on our most recent billing statement. If Merrill Lynch exercises this
option, and credit privileges are later reinstated, Merrill Lynch will issue checks and/or card(s) in accordance with the
procedures described in paragraph 5. [n any cvent, once Merrill Lynch temporarily freezes the Account under this
paragraph, the persons who sign the Agreement will no longer have any right to obtain additional advances under the
Account until credit privileges are reinstated.

IF MERRILL LYNCH INVOKES THE POWER OF SALE UNDER THIS DEED OF TRUST, MERRILL LYNCH
SHALL CAUSE TRUSTEE TO EXECUTE A WRITTEN NOTICE SPECIFYING, WITHOUT LIMITATION, THE
FOLLOWING: (2) THE OCCURRENCE AND NATURE OF AN EVENT OF DEFAULT; (b) MERRILL LYNCH'S
ELECTIONTOACCELERATETHEDEBTEVIDENCEDBY THEAGREEMENTANDTOCAUSETHEPROPERTYTOBE
SOLD; AND (c) OUR RIGHT, IF ANY, UNDER APPLICABLE LAW, TO REINSTATE THE ACCOUNT AND AVOID
SALE OF TdHE PROPERTY. MERRILL LYNCH SHALL CAUSE SUCH NOTICE TO BE RECORDES IN EACH
COUNTY IN WHICH THE PROPERTY Ok SOME PART THEREOF IS LOCATED, AND SHALL HAVE COPIES OF
SUCH NOTICE MAILED TO THE PERSONS IN THE MANNER PRESCRIBED BY APPLICABLE LAW.

IF WE ARE PERMITTED, UNDER APPLICABLE LAW, BUT FAIL TO REINSTATE IN ACCORDANCE
WITH THE TERMS OF THE NOTICE REQUIRED ABOVE iN THIS PARAGRAPH 15, OR IF WE ARE NOT
PERMITTED TO SO REINSTATE, TRUSTEE SHALL GIVE PUBLIC NOTICE OF SALE OF THE PROPERTY TO
THEPERSONSAND INTHEMANNER PRESCRIBED BY APPLICABLELAW,. AFTER THELAPSE OF SUCH TIME AS
MAY BE REQUIRED BY APPLICABLE LAW, AND OUR FAILURE TO REDEEM THE PROPERTY BY PAYING TO
MERRILL LYNCH ALL SUMS SECURED BY THIS DEED OF TRUST TOGETHER WITH ALL COSTS AND
EXPENSES INCURRED BY MERRILL LYNCH AND FOR WHICH 1T IS ENTITLED TO REIMBURSEMENT,
UNDER APPLICABLE LAW, TRUSTEE SHALL, WITHOUT FURTHER DEMAND ON OR NOTICE TO US, SELL
THE PROPERTY AT PUBLIC AUCTION TO THE HIGHEST BIDDER AT THE TIME AND PLACE AND UNDER THE
TERMS DESIGNATED IN THE PUBLIC NOTICE OF SALE IN ONE QR MORE FARCELS AND IN SUCH ORDER AS
TRUSTEEMAY DETERMINE. TRUSTEEMAY POSTPONE SALEDF ALLOR ANY PARCEL OF THE PROPERTY BY
PUBLIC ANNOUNCEMENT AT THE TIME AND PLACE OF ANY PREVIOUSLY SCHEDULED SALE AND FROM
TIME TO TIME THEREAFTER MAY POSTPONE SUCH SALE BY PUBLIC ANNOUNCEMENT AT THE TIME
FIXED BY THE PRECEDING POTPONEMENT, AS PROVIDED BY UUTAH CODE ANNOTATED SECTICN 57-1-27.
MERRILL LYNCH OR MERRILL LYNCH'S DESIGNEE MAY PURCHASE THE PROPERTY AT ANY SALE.

TRUSTEE SHALL DELIVER TO THE PURCHASER A TRUSTEE'S DEED CONVEYING THE PROPERTY S0
SOLD WITHOUT ANY COVENANT OR WARRANTY, EXPRESSED OR IMPLIED, THE RECITALS IN THE
TRUSTEE'S DEED SHALL BE PRIMA FACIE EVIDENCE OF THE TRUTH OF THE STATEMENTS MADE
THEREIN. TRUSTEE SHALL APPLY THE PROCEEDRS OF THE SALE IN THE FOLLOWING ORDER: (A) TO ALL
REASONABLE CUOSTS AND EXPENSES OF THE SALE, INCLUDING, BUT NOT LIMITED TO, REASCNABLE

-6-
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TRUSTEE'S AND ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE, ALL AS AND TO THE EXTENT
PERMITTED BY APPLICABLE LAW; (B) TO ALL SUMS PAYABLE PURSUANT TO PARAGRAPH 6 AND 23 OF
THIS DEED OF TRUST; (C) TO INTEREST PAYABLE UNDER THE AGREEMENT; (D) TO OTHER CHARGQES
PAYABLE UNDER THE AGREEMENT; (E) TO THE PRINCIPAL PAYABLE UNDER THE AGREEMENT; AND (F)
THE EXCESS IF ANY, TO THE PERSON OR PERSONS LEGALLY ENTITLED THERETO.

16. Azzignment of Rents: Appointment of Recelvers Merrill Lynch in Peasession, As additional securlty, we
hereby assign to Merrill Lynch the rents of the Property, provided that prior to acceleration under paragraph 15 above or the
occurrence of a default or abandonment of the Property, we shall heve the right to collect and rctaln such rents as they
become due and payable. In any action to invoke the power of sule under this Deed of Trust, Merrill Lynch shall be entitled to
the appointment of a receiver,

Upon acceleration under paragraph 18 sbove, or abandonment of the Property, Merrill Lynch, at any time and
without notice, in person, by agent or by judiclally-appointed receiver, and without regard to or proof of either (a)
depreciation of the value of the Property or (b) the Insolvency of any person who signs the Agreement or (c) the value of the
Propenty or (d) the adequucy of any security for the indebtedness secured by this Decd of Trust, shal! be entitled to enter
upon, tuke possession of, and manage the Property, and in {ts own name sue for or collect the rents of the Property,
fucluding those past due.

All rents collected by Merrill Lynch or the receiver shall be applied first to payment of the costs of operation and
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the suma secured by this Deed of Trust. Merrill Lynch and the recelver
shall be liable to account only for those rents actually received,

The entering upon and taking possession of the Property and the collection and application of the rents shall not
cure or walve any default or notice of a violation under this Deed of Trust or invalidate any act done pursuant to such
notice.

We will not, without the written consent of Merritl Lynch, receive or collect renta from any tenant of all, or any
part of, the Property for a period of more than one month in edvance, and in the event of any default under this Deed of
Trust will pay monthly in advance to Me=till Lynch, or to any receiver appointed to callect sald rents, issucs and profits, the
fair and reasouable rental value for the use and occupation of the Praperty or that part of the Property in our possession, and
upon defauix in any such payment will vacate and surrender the possession of the Propenty to Merrill Lynch or to such
receiver, and may be evicted by summary procecdings.

17, Trustee's Action. At any time, without liability and without notice, upon written request of Merrill Lynch and
us, Trustes may consent to the meking of any map or plat of the Property, join in granting any easement on the Property,
Jjoin in any subordination or other agreement affecting this Deed of Trust, or reconvey, without warranty, all or any part of
the Property.

18. Reconyeyance, Upon payment of all sums secured by this Deed of Trust, the fulfillment of all obligations
under the Agreement, and terminaticn of the Account, Merrlli Lynch shall request Trustee to reconvey the Properly and
shall surrender this Deed of Trust and the Agreement to the Trustee. Trustee shall cancel the Agreement and reconvey the
Property without warrarty to the person or persons legally entitled thereto. If requested by Merrill Lynch, we shall pay
Merrill Lynch 2 fee for the preparation of any reconveyance or satisfaction document and shall pay all costs associated with
the reconveyance or satisfaction including the cost of recordation and/or all of Trustee's coits, if any.

19. Substitute Trustee, Merrill Lynch, at Merrill Lynch's option, may remove Trustee (cr any successor trustee)
and appoint a succeasor trustee by filing for record in the office of the county recorder of cach county in which the Propenty or
some part thereof is situated an appointment of a successor trustee. From the time the appointment is filed for record, the
new trustees shall succeed to all the powers, dutics, authority and title of the Trustee named hercon or of any successor
trustee, Each such appointment shall be executed and acknowledged, and notice thereof siall be given and proof thercof
made in the manner provided by law.

20. Roquest for Notices, Merrill Lynch requests that copies of notices of default and sale from the holder of any
licn on the Property be sent to Merrill Lynch at P.O, Box 45152, Jacksonville, Florida 32232,

21. Incorporntion of Terms, All of the terms, conditions and provisions of the Agreement are incorporated by this
reference into this Deed of Trust as if included in this Deed of Trust itself,

22. Time of Essence, Time is of the essence in this Deed of Trust, and the Agreement.

23, Actual Knowledge. For purposes of this Deed of Trust and the Agreement, Merrill Lynch does not receive
actual knowledge of information required to be conveyed to Merrill Lynch in writing by us until the date of actual receipt of
such information at the address for notices specified in paragraph 11 above. Such date shall be conclusively determined by
reference (o the return receipt in our possession. If such retumn receipt is not available, such date shall be conclusively
determined by reference to the *Received” date stamped on such written notice by Merrill Lynch or Merrill Lynch’s agent.
With regard to other events or information not provided by us under the Credit Documents, Merrill Lynch will be deemed to
have actual knowiedge of such event or information as of the date Merrill Lynch receives a written notice of such event or
infermation from a source Mermill Lynch reasonably betieves to be reliable, including but not limited to, a court ot other
governmental agency, Institutional lender, or title company. The actual date of receipt shall be determined by reference to
the "Received”® date stamped on such written notice by Merrill Lynch or Merrill Lynch's agent,
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24, Taxen, If the laws now In force for the taxetion of deads of trust, or the debts they secure, or the manner of
operation of such taxea, change in any way after the date of this Deed of Trust so as to affect the Interest of Metrill Lynch,
then we shali pay the full amount of such faxes.

28. Expense of Litization, In any sult to invoke the power of sale under this Dezd of Trust or enforce any other
remedy of Merrill Lynch under the Credit Gocuments thers shall be allowed and included, to the extent permitted by law, a8
additiona! indebtedness In the judgtnent or decree, all court costs and out-of-pocket disbursements and all expenditures and
expenscs which may be paid or incurred by Merrill Lynch or on Merrill Lynch's behalf for attorneys' fees, appraleera’ fees,
outlays for documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be
catimated as to ltems to be cxpended after entry of the decree) of procuring all abstracts of title, title searches and
examinations, title insurance policies, and similar data and sssurances with reapect to title as Merrill Lynch may consider
reasonably necesaary clther to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such
dacree the truc condition of the title to or valus of the Property. All such expenditurer and expenses, and those that may be
incurred [n the protection of the Property and the malntenance of the lien of this Deed of Trust, including the fees of any
attomey employed by Merrill Lynch in any litlgation or proceeding affecting this Deed of Trust, the Agreement or the
Property or in preparation for the commencement or defense of any proceeding or threatened suit or procecding, shall be
immediately duc and payable by us, with interest at the intcrest rate payable under the Agreement.

26. Writtep Statements, Within five (5) calendar days upon request in person or within ten (10) calendar days upon
request by mall, Merrill Lynch will fumnish a writien statement duly acknowledged of the amount due on this Deed of Trust
and whether any offscts or defenscs exlst ugainat the debt secured by this Deed of Trust,

By signing this Dced of Trust, we agree to all of the abave,

4

Julie Al t
TRUSTOR
(Seal)
TRUSTOR TRUSTOR
(Seal}
(Seal)

(THIS SPACE INTENTIONALLY LEFT BLANK)
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STATE OF UTAH, COUNTY OF 3ACT LA

On this Z8, day of m_. in the year of 199,
Sliusr ANME__ANT

personally appearcd before me
, the signer of the above

Instrument, who duly acknowledged to me that (s)he executed
the same,

TN STEPHANIE M, BUTTON
NOTANY RBUS « ITATE of TAN
) . QUANDIAN THTLE IND, ASTAEY
873 8, OREM DLVD. #1

7/ OREM, UTAH 84068

ke COMM. EXP, 4-27-00

STATE OF UTAH, COUNTY QF

On this ___ day of , inthe year of 19__

personally appeared before me

. the signer of the above
instrument, who duly acknowledged to me that (s)he executed
the same,

STATE OF UTAH, COUNTY OF SALT" LAKS

On this 22 day of m. in the year of 19_&
Ty LYH

personally appeared before me

. the signer of the above
{nstrument, who duly acknowledged to me that (3)he executed
the same,

2 W, SUTTON
v., WTM'N!UCn JTATE of UTAN
Clﬂlﬁlll TITLE 100, ARENCY
OREM BLVD, 92

o ’:, OR H UTAH #4088
COMM. EXP. 4-27-00

STATE OF UTAH, COUNTY OF

Onthls ___day of , inthe year of 19__

peraonally appeared before me

, the signer of the above
instrument, who duly acknowledged to me that (s}he cxecuted
the same,

REQUEST FOR FULL RECONVEYANCE

‘TO TRUSTEE:

The undersigned is the holder of the Agreement secured by this Deed of Trust.

Said

Agreement, together with all other indebtedness secured by this Deed of Trust, has been paid in

full,

You are hereby directed to cancel said Agreement and this Deed of Trust, which are

delivered hereby, and to reconvay, without warranty, all the estate now held by you under
this Desed of Trust to the person or persons legally entitled thereto.

Dated:

6660945958




UNIT NO. 9A OF ASHBROOK CONDOMINIUM, A UTAH CONDOMINTIUM
PROJECT, ACCORDING TO HE RECORD OF SURVEY MAP FILED FOR
RECORD AS ENTRY NO, 3283752 IN BOOK "79-5° OF PLATS AT
PAGE 198, TOGETHER WITH THE APPURTENANT UNDIVIDED
OWNERSHIP IN THE "COMMON AREAS AND FACILITIES®", ALL OF
WHICH IS DEFINED ANU DESCRIBED IN THE DECLARATION OF
COVENANTS, CONDITIONS, AND RESTRICTIONS AND ° THE
APPENDICES ATTACHED THERETO, FILED FOR RECORD AS ENTRY
NO. 3283752 IN BOOK 4867 AT PAGES 662 THROUGH 717 OF
OFFICIAL RECORDS AND THE AMENDMENT FILED FOR RECORD AS
ENTRY NO. 3357196 IN BOUK 4974 AT PAGE 658 AND 659 OF
OFFICIAL RECORDS.

00019459528
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Deed of Trust

Title No,

TO

Recorded at Request of
Marrill hLynch Credit Corpeoration

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Daer Lake Drive Eaot

Jacksonvilles, Plorida 32246-6484

Attantion: Poot Closing Department

RESERVE THIS SPACE FOR USE QF RECORDING OFFICE
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CONDOMINIUM RIDER

This Condominium Rider Is made this 23rd day of December, 1996, and is incorporated into and shall be
deemed to amend and supplement a Mornigage, Deed of Trust, Deed of Trust and Assignment of Rents or Dued 10
Secuse Dent (herein "security instrument ") deted of even date herewith, as it may be renewed or extended, given by
the undersigned (hereln referred 1o as "we”, "us” and “our”) o securc the cbligations referred to in the security
instrument, including, without limitation, our Equity Access®crediv account with Merrill Lynch Credit Corporation
therelr: referred to as "Merrill Lynch”) and covering the Property described in the security instrument and located at
277 East Ashbreok Circle Midvale, Utah 84047,

The Property comprises a unit in, together with an undivided interest in the common arcas and facilitics
of, and the right (if any) to the exclusive use of certain pertions of the common areas and facilities of, a
condominium project known as Ashbrook (herein "Condominium Profect”).

CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the security
instrumem, we and Merrill Lynch further covenant and agree as follows:

A, ASSESSMENTS AND OTHER OBLIGATIONS. We shall promptly pay, when due, all
assessments imposed by the Owners Association or other governing body of the Condominfum Project (herein
"Owners Association”) pursuant to, and shall perform all of our other obligations under epplicable law, as well us,

the provisions of the declaration, by-laws, code of regulations or other conatituent document of the Condominium
Project.

B. FAZARD INSURANCE, So long as the Owners Association maintalns a “master” or “blanket”
poticy on the Condominium Project which provides insurance coverage againat fire, hazards included wvith the term
“extended coverage®, and other such hazards us Merrill Lynch may require, and in such amounts and for such
periods as Merri!l Lynch may require, then:

(i) our obligation under the security instrument to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(if) the provisions in the security instrument regarding application of hazard insurance proceeds
shall be superseded by any provisions of the declaration, by-laws, code of regulations or ather constituent document of
the Condominium Project or of applicable law to the extent necessary 1o avold a conflict between such provisions
and the provisions of the security instrument. For any period of tima during which such hazard insurance coverage is
not maintained, the immediately preceding sentence shall be deemed 1o have no force or effect. We shall give
Merrill Lynch prompt notice of any lapie in such hazard insurance coverage.

Standard EQUITY
(08/96) EASTCR Standard Condo Rider
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in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to commen elements, any such proceeds
payable to us are hereby assigned and shall be paid to Merrill Lynch for application to the sums
sccured by the security instrument, with the excess, if any, pald to us.

C. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable 1o us in connection with any condemnation or ether taking of all or any part of the commen arcas and
facilities of the Condominium Project, or for any conveyanze in licu of condemnation, are hereby sasigned and
shall be paid to Merrill Lynch. Such proceeds shall be applied hy Merrill Lynch to the sums secured by the
security instrument in the manner provided in the security instrument.

D. MERRILL LYNCH’S PRIOR CONSENT. We shall not, except after notice to Merrill Lynch
and with Merrill Lynch's prior wrilten consent, partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination providsd by law In the case of substantia! destruction by fire or other casualty or in the case of ataking by
condemnation or eminent domain;

(1) any amendment to the declaration, by-laws or code of regulations of the Owners Association, or
equivalent constituent document of the Condominiuin Project, including, but not limited to, any amendment which
would change the percentage interest of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Owners Association to terminate professional
management and assume self-management of the Condominium Project; or

(iv) the transfer, release, encumbrance, partition or subdivision of all or any part of the
Condominium Project's common arcas and facilitics, cxcept as to the Owners Association’s right to grant easements
for utilities and similar or related purposes,

E. REMEDIES. IF WE BREACH OUR COVENANTS AND AGREEMENTS HEREUNDER,
INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASSESSMENTS, THE BREACH
WILL CONSTITUTE AN EVENT OF DEFAULT AND MERRILL LYNCH MAY INVOKE ANY REMEDIES
PROVIDED UNDER THE SECURITY INSTRUMENT. WE GRANT AN IRREVOCABLE POWER OF
ATTORNEY TO MERRILL LYNCH TO VOTE IN ITS DISCRETION ON ANY MATTER THAT MAY COME
BEFORE THEMEMBERSOF THEOWNERSASSOCIATION. MERRILLLYNCHSHALLHAVETHERIGHTTO
EXERCISE THIS POWER OF ATTORNEY ONLY AFTER DEFAULT BY US AND MAY DECLINE TO
EXERCISE THE POWER, AS MERRILL LYNCH MAY SEE FIT.

22-
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In Witness Whereof, we have executed this Condominium Rider.

ol (Gl T Zer A

Juliﬂl{ne Plant

&S536432
12/28/96 4153 PH 34 .00
NANCY WORKMAN
RECORDER, SALT LAKE COUNTY. UTAH
GUARDIAN TITLE
REC BYtP ANDERSON +DEPUTY - I
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