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DEEID OF TRUST, SECURITY AGREEMENT
AND FIXTURE FILIANG WITIH ASSIGINMENT
OF LEASES, RENTS ANID ACCOUNTS
THIS DEED OF TRUST (hereinafiter, "Security Instrument™) is made on
BETWEEIN
E. J. . Nixon Jr.. Z martx ied man
as Grantor/ Trustor Chereinafter "RBorrower ™), whose address is 150 Fast 400 Noxith o Lwoscarn ., TTralh S45321]
- and
Washington Federal Savinao as Trastee, whose address as

» and VWashington Federal Savings,
a2 Tnited Seates Corporation,. as Beneliciary (hercinafiter, "Lender™), whose address is
505 Fast 200 Scowuth Saltr Lake Citsw, Trrah S4102 -

Borrower hoereby irrevocably srants, bargains, sells and conveys to Trustes in truast, with power of sale according to
Utah law, all Borrower*'s estate, right, title, interest, claim and demmand,. now owned or hercafter acguired, in and to the
following described propexrty in Cacheo County, [Ttah (the “"Property . which term shall include
all or any part of the Property,. any improvements thereomn and all the property described in Paragraph 22 of the Covenants
heraimafier set forth):

Fartct of Lot 6, Block 22, Plat "A™, Hyvrum City Surveywy described as fFfollows:

Eeginning at the Scoutheast corner of sadd Lot 6, Bloclk 22, Plat Y'aA'
and Running Thence West in the South Line of said Lot 6, 16370 feetl 2
Thence North B8Z .50 feet; Thence Eazast 163 .70 feet: Thence Sourh 82 50

Feaer o the place of Beginnihng - Furthex descxribed as bPeing sictuate im
The MNorthwest Quarrter of seccion 4. Township 10 WNorth. Range 1 Ea=sc
of Cche Saltr Lalke Base @and MEridian.o (Part of O0O1—0029—0012)
which has the address of 91 Nortlh 300 East > Her+-1i1n

ESircet] =itxy1
TFtakh 84319 {"Property Address™);

LZip Cocdea]

TOSETHER WIEITH all the tencement=s, heraeditaments and appurtenances, mnow or hereafier thereuanto belonging or in
arnryway appertaining,. lease and other agrecments for the use and ocoupancy pertaining thereto, and the rents, issuaes and
profits thereof and all other property or rights of any kind or oature whatsoever further set forth in the Covenants
hercinaficsr set forth to, STUBIJECT, HOWEVER. tw the rmaght, power and authornity hercinafier given to and conferred
upon I ender to collect and apply such rents, issues and profits.

This Security Instrument shall constitnts a secuarity agreement under the LTniform Commercial Code of TTtah between
Borrower as debtor and T.ender as secured party. Boxrxrower pgrants a security interest to Lender in any of the Property
wihich is personal property and also grants a security interest in the property described in Paragraph 3 of the Cowvenants
hereinafter contained, nowvw owned or hereafrery acogmired by Bormrower (the Propersty, as defioned above, and the property
described in said FParagraph 3 are hereafter collectively referred to as thhe "Collateramal™).

Bormower's Injtinls @— - ‘
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3. Oiher ¥Froperty., The following described estate. property

Collateral. The following described estate, property and rights of Borrower are also included as security for the Pperformance
of each covenant and agreement of Horrower contained herein and the payment of all sums=s of money =ecured hereby -

#ldl land lying in strects and roads adjoining the Property ., and all access rights and easements pertaining to the Property .
Al of the lands=, tenements,. privileges, reversions, remainders, irrvigation and water rights and stock, oil and gas cights,
minerals amd mmineral rights, hereditaments and appurtenances belonging or in any way pertaimning to the

royalties,

Property.

#Aldl buildings, structures. improvements, fixtures and property now or hereafter attached to or used in the operation of
boilers, engines, molors,

the Property including, but not limiéted to heating and incinerating apparatus anpd oeguipment,
dynanyos, generat:lng eguipment, COmMpltelrs, compriter wworkstations and terminals, telephone and other commmunication
systems, piping and plumbing fixtures, ranges. cooking apparatus and mechanical kitchen eguipment, refrigerators,
cooling, wventilating, sprinkling and vacuaunm cleaning systems, fire extinguishing apparatus, pas and electrc fGxtures,
irfigation equipment, carpeting, underpadding. elevators, escalators, partitions, mantles, built-in soirvrors, window
shades, blind=s, screans, storm sash. avmings, furnishings of public spaces, halls and lobbies, and shrubbesy and plants.
41 property mentioned in this subsection (¢) shall be decmaed part of the realty and not severable wholly oxr in part
withowut material injury to the Property.

A4l rents, isswes and profits of the Property. all existing and future leases of the Property (including extensions, rencewals
ansgd subleases) all agrecments for use and occupancy of the Property (all such leases and agreements whether written or
oral, are hercafter referred to as the "Loases™), and all guaranties of lessess® performance under the Leases, together with
the imvnediate and continuing right to collect and receive all of the rents, income, recoipts, revenues, issues, profits and
other income of any mature now or hercafier due (including any income of any nature coming duae during any redemption
prericod) under the Leases or firom or arisimg ouat of the Property including mininmim rents, additional rents, percentage
rents, parking or common arca maintenance contribuations., tax and insurance contributions, deficiency rents, ligquidated
damages following defauit in any Lease, all proceeds pavable under any policy of insurance covering loss of rents
resulting from untenantability caused by destruction or damage to the Propesrty, all proceeds pavable as a resulr of a
lessec’s exercise of an option to purchase the Property, all proceeds derived from the termmination or rejection of any
Lease in a bankruptcy or other insolvency proceeding., and all proceeds from any rvights and claims of any kind which
Borrower may have against any lesses wvnder the Leases or any occupants of the Property (all of the above are hereafter
collectively referred to as the "Rents®). This subsection (d) is subject to the right, power and authority given o the
I ender in the T oan Documents (as defined herein) to collect and apply the Rent=._

Aldl of Borrower®s rights further to encumber said Property for debt except by such encumbrance which by its actual
terms and specifically exprrassed intent shall be and at all times remmin subject and subordinate to (i) any and all tenancies
in existence when such encumbrance becomes effective and (ii) any tenancies thereafter created; Borrower hereby {3)
reprasenting as 8 special inducement to ender to make this I.oan that as of the date hereof there are no encumbrances to
secure deiwt junior o this Scournity Instrument and (i) covenanting that there are o be none as of the date when this
Security Instiumment beconmes of record, except in cither case encuambrances having the prior written approval of T_ender,
and all Rorrower’™s rights o enter into any lease or lease agrecment which would create a tenancy that is or may become
subordinats in any respect o any mortgase or deed of trust other than this Security Instruaorment.

and migphts of Borrower are also included as secuarity for the

rerformance of cach covenant and agresment of Borrower contained herein and the payvment of all sums of money secured hercby:

{a)

D
Lcd)

=)
i

=D

AJ]1 furniture, furnishings, appliances, machinery, wehicles, edquiprment and all other property of any kind now or
bhereafter located on the Property, usaed or intended to be used on the Proprerty wherever actually located, or purchasect
with the procecds of the MNote (as defined heresin), and all rights of Borrower as lessee of any property described in this
paragraph 3 and subparragraph 2({c) abowve._

Aldl compensation, awards, damages, rights of action and proceeds (incluading insarance proceeds and any interest on any
of the foregoing) arising out of or relating to a taking or damaging of the Property by reason of any public or private
imnmprovement, conderpmation proceeding (Including change of grade), fire, earthguake or other casualty, injury or

decrease in thve value of the Property .
A1l returned premiams or other payments on any insurance policies pertaining to the Property arnd any refunds or rebates

of taxes Or asscssments on the Propaerty.

11 plans, specifications, contracts, agrecments and purchase orders pertaining or incidental to the design or construaction
of any improvemcents on the Property, Borrower™s rights under any payment, performance, or other bond in connection
with construaction of improvements on the Property, and all construction materials, supplies, and eguipment delivered to
the Froperty or intended to be used in connection with the construction of amprovements on the Property wherever

actually located .
Adl comtracts and agreements pertaining to or affecting the Property including management, operating and franchise

apreements and licensas.

Adl commitments or agreements, now or hereafter in existence, which will prowvide Borrower with proceeds to satisfy the
MNMote and the right to receive the proceeds due under such commitments or agreeiments including refundable deposits and
Fees -

411 general intangibles relating priroarily to the development or use of the Property, including but not limited to (1) aill
assignable privately-created or govenmentally-created development rights in and to the Property, (2) all assignable rights,
as a result of any gaovarnmental decision involving the Property, o transfer "development rights™ in the Property to other

real propesrty . any "density transfory ™ antitlemments, or similar Land nse eatitlement related directly to the Propesty., and (3)

all assignable govermment permits relating o construction on the Property;

Bormowaer™s Initinlﬂ____z R
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10, Adterations, Removal and Desaolitiom. Borrower shall not structurally altey, remove oar demolish any building or
improvement on the Property withont I.ender’s parior written consent. Borrower shall not remowve any faxbhare or other item or
property which is part of the Collateral without Iender™s prior written consent uwnless the fixture or itemnm of property is replaced by
ax article of egual suitability owned by Borrower free and clear of any lien or security interest.

12. Completion, Repair and Restocation. Borrower shall promptly complete or repair and restore in good worlomanlike manner
any bnilding or improvement on the Property which may be comstructed or damaged or destroved and shall pay all costs incurred
therefor. Prior to comuumnencement of any constiuction Borrower shall sabomit the plans and specifications for Lender's approval and

furmish evidence of sufficient funds o complete the work.

12, Compliamce withh Laws. Borrower shall comply with all laws, ordinances, regulations. covenants, condition=, and restrictions
affecting the FProperty and shall mot commit or permit any act upon or concerning the Property in violation of any snch laws,
ordinances, resuvlations, covenants, conditions, and restrictions.

13. ITmpairmaent of Collateral. Borrower shall not, withowwt Lender™s prior written consent, changpge the general nature of the
occupancy of the Property, imitiate, acguire or permit any change in any public or private restrictions ((incloding a zoning
reclassification) limibting the uses which mmay be mades of the Property, or take or permmit any action which would impair the
Collateral or Lender™s lien or security interest inn the Collateral.

14. Imspection of PFroperty. Lender and/or its representative may inspect the Property at reasonable times afiter reasonable notice.
If this Toan iz a construction loan or land development loan, the right of Tender to inspect, supervise or approve any plans and
specifications, or any constriuisction,. materials or other aspects or phases of the project which i=s the subject hereof, is solely for the
purpose of enabling Lender to administer the debts secured hereby and to protect its security therefor, andd no such inspection,
supervision or approval shall be deemed o be for the benefit of any person or party other than T.ender: and no other person or
party, including without limndtation the BRormower or its successor or successors, shall have any rght whatsoever to rely in any
respect or o any extent upon any such inspection, supervision or approval by Lender. Prior motice of inspection is acknowledgoed if
the T coarn Procuments include a construction loan agreement or land loan agreement.

iS5, EBorrowenr'™s Defense of Collateral. Borrower shall appeas i

and defend any action or proceceding which may affect the
Collateral or the vights of powenrs of Lender or Trrastee. -

16. T.ender®s Right to Protect Collateral. Lender may conmmences, appeear in, and defenwd any action or proceeding which may
affect the Collateral or the rmghts or powers of Lender or Trastee. Lender may pay, purchazse, contest or compromisce any
sencumbrance, charge or Iien not listed as an Exception which in its judgment appears to be prior to or supernior to the lien of this
Saecurity Instrument. IF Borrower fails to make any payment or do any act reguired under the ILoan IDocuments, Lenders, withowi
any obligatiomn to do so, whithouwut notice to or demmand upon Borrower and without releasing Borrower from any obligations under the
I_ocan Documnents, mmay smake the payment or cause the act to be performed in such manner and o such extent as Lender mmay cdecm
necessary to protect the Collateral. I ender iz aunthorized o enter upon the Property for such purposes. In exercising any of these
povwers, Lender may incur such expenses, in its absolute discretfion, it decms necessary. ILLender or Trustee shall be empowered
mnder this paragraph to make advances o incur costs and expenses for inspecting the premises pericodically, kecping the premises in
Zood repair and protecting the premmises from logss, waste, damage or injury. JIender or Trustee, as the case may be, shall be the
=ole and conclusive judge of the neced for any advances made Or eXpenses incitrred under the terms of this paragraph. The ammount
of any advances made or expenses incurred hereunder shall be added to the indebtedness secured herebry and may be recovered in

full, together with interest thercon at the maximoam legal rate, by the Lender.

17. Repawmment of Lender®s Expendituares. Borrower shall pay within 10 davs after written notice from Lender all suans
exprctided by Lender and all costs and expenses incurred by Lender in taking any actions puarsuant o the Tooan Documents, incluading
attorneys”™ fees, accountanits® foes, appraizal armnd inspecticon feex, and the costs for title reports,. Expenditures by Lender shall bear
mterest from the date of such advance or expenditure at the rate of four percent (4.0%)% poer annuam above the note rate in =effect at
that time but ot less than twelve percent (12.09% ) poer annum until paid, shall constitute advances made undsy thisz Secuwurity
Instrurnent, and shall be secuared by and have the same priority as the Izen of this Security Instrument. IFf Borrower fails to pay anwv
sach expenditures, costs and expenses and interest thereon, Lender may, at its option, without foreclosing the lien of this Secuarnity
Instruarment, comnnence an independent action against Borrower for the recovery of the expenditures and/or advance any andisboarsed

loan proceasds o pay the exprendituares,

18. Sale o Twarnsfes. I the Property or any part thereof is sold, conveyved, transferred, encumbered., or Hill possessory righes
therein transfesyed. or 1if a controlling interest in Borrower (if a corporation, limited liability company or a limited Liabilitwy
partmership), a genceral partner®s interest in Borrower {(Whether a general partmership or limhbted partnership) or a mmajority interest of
the total of Litmited partmoers” interest in & Iimited partnership. is sold, conveyed, transferrvred or encumbered, without the prior
written consent of the T .ender, then .ender moay declare all sams secured by the Securnity Instrumoent immmediately due and payable.
This prowvisiomn shall apply o each and every =ale, trancfer, conveyvance or encumbrance regardless of whether or not Lender has
consentbted or waived its righis, whether by action or non-action, in connection with any previous sale, transfier, conveyanoces or

Encumbrance, whethes Oone oOr macore.

29, EnsSurammce.

Borrower shall maintain insurance on the Property (with poemiuams prepaid) providing replacemment cost ocoveaeragge amcd
imsuring asainst loss by faire and such other risks covered by extended coverage insurance, flood, and such other perils
and risks, including carthgualce, loss of rents and business interruption as may be reguired by the IL.oan IDocuments.
BorrTower shall also maintain comprebhensive general public liability insurance. Adldl imnsurance shall be with companies
satisfactory to I_ender and in such amounts as required by Lender with lender®s loss pavable clauses in favor of and in
form satisfactory to Lendaer. At least 30 davs prior o the expiration of the term of any insurance policy, Borrower shall
fumish Lender with written evidence of renewal or issuance of a satisfactory replacement policy. If requested, Borrower

shall deliver copies of all policies to L.ender._ R
Borrowsr's Iantials ?_.E_:—'—_’:———f
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arnd conditions of any separate assignmment of leases andlor rents, whenever execuzted, in favor of Lender and covering the Property.
TUUnless otherwizse providesd in any separate assignment oOfF leases and/or rents, so long as Borrovwers is not in default under the Loan
Documents, Borrower may collect the Rents as they become due. Borrower shall use the Rents o pay normal operating expenses ]
for the FPropesty and sums doe and payvments reguiired under thhe T oan Documents.  No Rents shall be collected mmore than ons
momnth in advance of the duce date. Borrower warrants that it has made no prior assignoment of the Rents or Leases and will rmaks no
subsequent assigoanent withowut the prior wrootten consent of T ender. Borrower's rmight to collect the Rent shall not constitate

I ender™s consent to the use of case collateral in any banlcouaptoy proceading. As used in this Security Instrmuaaament, "Rents™, "Leases™

and "Accournts™ shail, depending on the natuare of the Collateral, refer to any and all revenues from the goods sold and services
rendered of any kind at any hotel, motel or other transient lodsing.

24, T.emader’™s Ripht 20 CollecE HRents, If Borrovwwes is in defanlt ander the Loan Documents, withoit notice o Borrower, Lender or
it2 agent=s, or a court appointed receiver, may oollect the Rents and I.eases. In doingz so, L.ender znmay () evict lessces fFor
nonpayvent of rent, (b)) terminate in any law izl manner any tenancy Oy occapancy, () lease the Propesty in the name of the then
ovwner on such termms as it muay deeny best and ) instifaste proceedings against any lessee for past duae yent.  The Rentz and T eases
received shall be applied to paviment of the costs and expensces of collecting the Rents and I ecases, including a reasonable fes to
Lender, a receiver Or an agenit, operating expensces for the Property arnd any sums due or payments reguiresd under the I cran
IDocusmnents., in such order as anticipated to become duae which exceed the anticipated future Rents and T easces. Iender™s failure to
collect or discontinuing collection at any timme shall not in any manner affect the subseqguent enforcement by Lender of its rights to
collect the Rents and ILeases. The collection of the Rents and Leases shall not cure or wailive any default uvnder the Loan
IDocummnenmts . I ender or a recaeiver shall have mo obligation to performm any of Borrower’™s oblisations under the Y eases, Im
exercising its rights under this section Lender shall be liable only for the proper application of and acoounting for the Rents and
Ieases collected by Lender or its agents. Any Rents and Leases paid to Lender or a receiver shall e creclited against the armmount
due from the lesses under the Lease. Inm the event any lessee under the ease becomes the subject of any proceedings under the
Banksuptcey Code or any other federal, =state or local statmte which prowvides Ffor the possible termination or rejection of the Leases
assigned hereby. Bormrower covenants and agrees that in the event any of the Leases are so rejected, no damagses settlement shall be
made without the prior written consent of Lender; any check in payment or damages for rgjection or termination of any suach Lease
11l be made pavable baoth to the Borrower and T ender; and Borrower heireby assigns any such pavment to Lender and further
covenants and agrees that upon reqguest of Tender, it will duly endorse to the order of Lender any such check, the proceseds of which
will Be applicd to any portion of the indebtedness secursed hereuander in such manner as Lender mmay elect. The Tender, agent or
court—-appointed receiver may, upon defaualt of the Borrower amnud without notice o Borrower, talke possession of and apply and/oxr
adrnanister the Accounts as pdentificd in Paragyaph 23 hereof in the exercize of anyv of the riphts under this Paragraph 24

25 Additional Secuoarity Doccuaments.  Borrower shall within 15 days afiter reguest by Lender execute and deliver any Bonancing
statcmment, remewal, aflGdavit, cenrtificate, continuation statement, or other docoament Lender mnay reguest an order o perfect,
Preserve, continue, extend, or maintain security interests or liens previcusly granted and the priority of the security interests or
liens. RBormower shall pavyv all costs and expenses incnrred by Tender in connection with the preparation, execution, recordins.
fAling, and refaling of any such document.

26. Finnancing of IImprovesmnents. This Security Instruament is given to secure any obligation incurred by Borrower to Lender for
the comstyruction of an improvement of the Property, including the acqguisition of the Property or o secure amn obligation incurred to
refinarce an obligation incurred for the constiuction of an improvement on the Property, inchxding the acuisition of the Property .

27. HLate Charge. In the event that any payment or portion thereof is not paid within fifteen (15) days comumencing with the dats
it is due, Lender mmay collect, and Borrower agress 6o pay with such payvment, a "late charoe™ of 5% of each dollar of principal and
imteyeast o overduae. IF the payiment is not mmade on or bhefore the fAftecenth day of the first month following the month in which it is
due, an additional 5% will be charged. Aun additional 5% will be charged for each successive month the payment remains Difteen
{15y days past due. This late payment charge shall apply individuoally o all payments past due and there will e oo daily pro rata
adjustmnent. All later charges shall accrue o the benefit of the T ender. This paragraph shall oot relieve the Rorrower of the
obligation to make payments on or before the date on which they are due nor do the terms of this paragraph in any way affect
Lender’s remedies pursuant to the terms of the Note secured hereby or this Security Instrument. I the event any check or draft
delivered to Lender as a full or partial payment of any obligation under this Security Instruoment is returned unpaid by the banik
upron which the check or draft is drawmn, Lender may impose a charge of $10.00 or 59 of the amount of the checle or dreaft,
whichever sum is larger.

28 IDefault-Remaedies. Borrower'™s failniire to comply with any term or condition of the Loan Documents., anclading payments duac
on the MNote, shall comnstitute s defawvlet. Im the event of a2 default, Lender may declares 211 amonnts owed uander the Ioan Docurments
immrmexliately due and pavable without demand or notice and/Yor exercise its rights and remcedies under the Loan Documents and
applicable Jaw, incihuding forecliosure of this Security Instrument judicially or non-judicially by the Truastes pursuant to the powes of
sale. If ender commencas a _judicial foreclosure, such act shall constitute an accelaration of the terms of the Loan Docaments; and
Rorrower shall thereafter no Ionger have the right to reinstate the oan., Lender™s exercise of any of jits rights and remedies shall
not constitute A waiver or cure of a default. Lender’s failure to enforce any dofault shall ot constitite a waiver of the default or
any subsequent defaulit. In the event the Loan Documents are referre«d to an attorney for esnforcement of Lender™s rights or
remedies, whether oxr not suit is filed or any proceeding=s are commenced, Borrower shall pay all Lender's costs and expenses
(including Trustee's fees, attorneys”™ fees amd attormeys® fees for any appeal, bankruptcy procecding or any other proceeding).
accountants® fees, appraisal and inspection fees and cost of a title report.

29 Cusmnmunlative Remedies. All Lender™s and Trastea’s rrghts and remedies specified in the Loan Documents are cunmlative, mot
mumally exclusive and not in substitution for any righits or remedies available i law or eqguity. In ordesr to obtain performance of
Borrower’s obligations under the Loan DDocuments, without waiving its rights in the Collateral, Lender may procesd against
Borrower or may proceed against any other security or guaranty for the MNMote, in such order and sosoner as T ender may elect. The
commpencenent of proceedings to enforce a particular remedy shall not preclude the discontinuance of the proceedings and the
commencement of proceedings to enforce a different remedy .

Borroweaer™s Indtials E —_——

(PFPage F of T} LOIBG-T {(UT) QI/OEIBE
ErrT 5423 EBTFEETR Bx IR Fo it T W R




B

(- r i g 2o 0

=p e T W e HME TR T RS S LT

“rereass puw Jurof oq [frgs sTooREFHQo IS
S{IDAAOILIOER U0 TEY) IO * oS-I} IToUOnnsoy Ljncsg sige Jo Joguszf ouo oty SJOMI S aXral JT  ~AIIger ] Ierdass puer ol g€

rsowocland TERTAISOIITITGD IO SSSOTSNG I0) ATSAISI[OYS TOOBSmeEX3 ST3 O FSurSeiics ST IS3AWGITOH T80 STOSELIEAN ISMUOE Oy
ssasodmnmd Furcarngg 3o fEennasLISe IOy fIe 3 3o cLredrourd posn jou B Alrsdory sy ~osodan,y peErossenrnroy SAREMOLY 30 IS TRE

o dsAed oodn SOoI] IO SIS Arerp PIoosl 3O pPeseEslad 1o poufN sy sarnprad asomg); ISofan JO STI[PIRTOr *SIESTUEToeowT] WEeor |
o) Fepun aapuma-] Lq peourapeE spocsoodd Auw Lg 1red or 30 SpOOga OT POLISTIES 10 330 Pred APoSIIpm 1o ATISSITD SEOEAAMG DTS SISpTOsfossTf
‘soaeFf1IIonr ‘SO RIS aaogg e 3o ‘srqgeEasrnbs ago reSol xoqmogas CsiqInr oy o3 peEedorgns S Xopimoe ] "IHOPENCRQEILS 0o g3nyy e

S PEESTEI Y O
Wweo—f =93 o3 wen=and pacuaeapre speecsolid Ao Jo aonyesifdde puov osn goedorxd oy O3 285 O3 DPODSTY JO TOIESIIQO  ATY L3
TEIDEI O AEE IO SITOUOTLIOCW] e § Sifl TSI
PP SOONS Ioj S(aer] A3awed Ismo AT IO ISAMCIIoR AT sunreSNe agopoa-) JO SOIpPonaoal IO SgSLT ISTHC ADE 10 moryeNorogras 5o
LLOTIGQLIIEOD *JIIFPIESSITWIIIST “SSITNG0aI JO SIS w20 LAoe o Sso] 3o quomsredoon “ooosqe o o 3Tk TUlsSiig SSumosIsp Auy” (=)
~Ayrondor g oy
O] PoIEFSI J3OH SUSIOSIUsIie ISico 30 Suromeory Sumpuasd Aov ro soours@werire ISc IO Soarommeiat ] pons AT WAL OO ERSITHEOD
oY IspuUo ] Aq TONY) WOoORow Aoe purw A rodoxg oun o) Sunelsr JOT SITOUETLEHGC) G- ST ISP onp SoOans Oy SpQerp Aared

Aag 30 IDAMOIIOTE AR IPria SITSUHESIUREIIF Do 10 SJomoaEmn) [(FUoiippE O3l  SOLISES ISpOo JO N0 Susiie SStESopn AUy L4 =)
CESDTESY
] SITUHSTONSOT e S ISpumn onp Ssomms 20y ajgerp Ajaed oo Ao 30 30030 AR O SSauUpEqeEpilt ROy IO AADIE

JO SO0 pPUR JOTOISIP JO asiiou pue 123)ord “yosumiossasrd “somsommrolpradoon Jo 2onon ‘somsuairogrosus] 1oy posmasp ‘oowaS iy =)
"SIODTIIOOC] TReo- | ST ISPUT NP SIns I0) Ajunosas sijroods Aow rsnegxs 1o peeoosd

O3 10 S IO e 9T ISPUN SN Swns moj SIqer] Adred ogroods Aoe gsurefe posooxd o Jopaoy oaxmbas o3 3=z Aoy <«

SEUSUINSOC] THO-] S ISPUN S0 StOnsS JoJ STqQer] Aged Ioyo ATy 00 SaAcLIoR ATE A ITMeIS B JO SOTHO M =)

T A EAAOFTOF

Sl  SSAIYA IOAMOIIOR FSIOSUONOSOYT e ST JSPDON SUoeSIifgo S, I39AW0II0O JO Aur Suroeii¥ ITHOUILAA,  “ADAMCENEY A SESATERAA 2 COe

SEOTSEDoD A0 osarr) jironbasgns Ao 3 GOoORIPTEoOD _EO e
D) JO IDATEAY B OIMNIISECHD JOIX JIETS DIE ISATIESY G o pogproods oaorsesso puae omary oqy o) Apeo Ajdde ITEgs SIrsTmnocw | IIEo ] Sy 3o
TWOIIIPTROD IO WEED] AN JO TDATEA ALY ~“Fop@ma [ PUY IoMOFFI0OH A POUTIS IMSUMISaISE TWalIfinm B A dooyws popPmanmyg O DoRJTPHOIE  “ P TSN
aq AN SHUSUMMoOC] GEo~] oE JO OoRIPOoD 0 I Opn OonuS oo sip 3O somEtmio)Iosd posmbor joonbosqnis Aow o onp ooy Sipoo
DAY JO IDATEAN B DIMIPDISTOS O [[2gs soneIipge poIsinbasy Aue Jo joonmasoasnoyus jdomornd sambar o) fsanrmey S, opiiEkyT] CSEPEOOtES-ON] e |
DUQ ADPLUIT: SnNP SHOoOEFIQo 913 JO D9DUEmLIGlIiokd o] 1o0odses pias SOUesSsSS Sl JO FI SUFL].  “Sudijipuad: ) P SIIEES Y, FO ESATEMITOMD TS

juaursnipe AXEPInEogg IO IESMIEOSSES IE O IOIIEARSESL T o BN Ty
T yurd 3o dena v Jo Surgenn o) CerswIor) Sl JO SSeESad AN OISO UMY So0)] SOrpIosol 0O SOURInSO O3 C  SASUEORIT ‘S ook Y,
Loz Swd J[US IOMOIIoY “JISPTOMUIST] 23EITpIoqins o) Jo el orygp oo oroel (0D poe *Arasdosg 213 3o 3erd o deox Aow 3o Serysoan o)
€3] EFSFOD (1) ‘JUMTOWrE 930 k] 90 JO SSSOXYS Ol SSOuRAPE SHIpNoOl “SINESTanoc] WEo- ] SOR OF I0ENSIA] S80TUTEADE SNETI () ‘el ro S0
Jo 3ed Aovw 3o I8 Jo oEs e o) gaaonbosgns 30 s AEnoosmerodaroinos “o) 10ad ApmaeaarenSi 3o AOnoosS IS ATE WO 9ZI[Eal SSLan ISTe IO
128 (&) ‘S O9TUETLOOC] WeO-] S} ISPt PROaas STTOIERIfoo A OOuUOIiS o3 JTHE IO AWOpP CIRoqio] ‘oarsasn CArrpoos (3) “erond ol o s leed
SoDipniour ‘SISO TTEO- ] S13 ISP DeAAC SINOIMNII[GCe 91 JO SOUNIEICGIEod IOJ SUIT] S13 SIRIS[SO0F IO ST O mMOISTEmYS ue Joers (9)
‘SITOINHGT] TEOT] ST ISP ompr Stiims 10) ssojorreni o Arimoos oo LT OSTESTOE IO/ PR Ny () ‘TEroe oD S3 UL ISSESULl AJEITesooes
S, IDSPWS T N JUESIITLIAST ALTINOSS Sl _JO WaST] S) SR Oiplocqns (o) ‘[eraaepor o Jo 3rmd SAoe o Ite ssesrax () ‘(srojgaerens SeipDaaisoeusr
SPIESIEENOT] RO S ISP SN STNnS ALfd I0f SIgQel] IS ealaly 3O o ApTed zomgpo Aoe IO/ PO ISAACILDE AR o TR SsSEapas (') SOTpoan
IMNOita ‘AvTo SS3ISNLY, IO/PUY ISPIS ] ‘TeIrseo o3 Ul 1IS=Srojul L3Ininoos S _Jopws- ] PUR IS AFLInSes Sng) 3O oy o) Suppooiye
JOMITAA PP SIUSIONOoOC] o] 203 ISPpon 2N Apied Aoue jJo soonuedipgo 913 Fungoaije IwTvoraias,  TEaeo)y IO SSIEy O ISEIFRE e

Sy FXTpDIOSSY
O Souny S oaorsnaf, Aowm Lved [Ugs oaacIazorg [ COorers) polims AeSso suosyod xo ooszod ogp,, SE PReEIosaopr 29u ASOE SOmEASATECGIOX
S W SoJueld oYY, CJOSIoy) SSOTIINITLII ST JO JOod DAISNIONOD S [TES 198 O SISTENT  ATE JO SOUBADSATOOOI ANE TH ST
DY Y. "IESUWENIISIEY AJLANOoS Sl JO waI oy o ooalgns cogy Aproadoxg oy fAjomiassas nogita f ASAmoosI JTEgs segsnl )y, ‘preed mooeg oasng
JOEDUATLLISU AJLEANODDG SIL) A pPoINosSs SO SIIqQo [[E IET Sunes Iopas-T 3o sonboay moanira mwodp) —aoaasnmdAw,y S 3 W SONEtADaswrd >3l “2%

rSpreaceoid SOmEIITSOL IO ORISR
Ame 03 I AIJoRrd = uress eEygs aopuas ¥ 1Eygn donxe ‘soses ] S Jo [TE PR AoE o] JOSmmnipsul A3meoes  FINE  SIEmiipao-Ops
Aeirr saniiy Aoe e aapoaesy  -Surpoeoosord 0 oopoe ATE T ISpuss] A oares A ISUreESe SSwale ¥ OSE a0 dapiisT] JISOneaRE OOrsrs B S8
PoMosSsE O PO [Tegs oasso) A jstarmeEe osSo(ooIoy Ol SUMEER 5, rapus T -Ajrodor.y ongm 3o soossa] Aome 3o Sy ol o3 oo figns jusuamuoysiy
Ajuanoes 2SIl @Soloolcy o3 ‘oondo st e Sz oxqy oawerg eSS Jopoo-] THONDBUIpIcgnsg - sy s oossscy 30 UlSOpeaude g T

"SFUDTANOOC] RO~ ST AqQ IDPOoSY O] pegueas saamod puae s3qfna otE (TR CCISAISODI B A DOSTDUIDYD PR O] TGOAIS A[reoooysns siaavod prae
sygaa ol (e Ol UOoONITPDE I ‘SARY [[TEQS ISAISOAI OOLY. *[EIsEllo 90 IO JSAISSAI B JOo juounyuicodde oy o] “rerse oD sypE 3o loenbops
21 O3 pIeSox ITOIIAan PR CPIORoKE ITHOCRIIAA CPOETIIINS ox [[TIF FopUe ] CINEISP T O JIESAT Sl WU AN JOo jurownrpuasoddsy Cre

FTEEOTIEIESIETE JO KSR EC
DSIDAT DA W SINSOIOSFO] IO SioDsoe o Tuijeigsiaiar axmbal o3 Ssasg ey Ao ST Isqpc 1o Anopunms ‘sjgeimibs Auoe sares Spsosspory
AJLANISS IO SWB] SIVUEIPDIOqNns AOF JO SIDPIOT O] PUB IS5AACLIOE COTES SINSCO[OOXO] B O IUSAD SR WY  CAAE] J3E MO SO THTSESOIITITOT
TGO} Sl JSPUn SIgEfieas SoOIpPonmsa 91 WilAa SOUEPRLoooE O RIapupes) Apiadond peoosrod o) oo SZFITeEST OF[E ATOE  IDpErsy
CROIYETLL Y. 243 O3 BRIy Axradosd ypucssod o) ol 3SoroUI AJIIINOSS ST SUSISSE AQoiroat] opuae- [ TTEISEIOD o3 e JO ofEE S ooprnRIY '
IO OSAS D) Ul CIdopio g o mocddo 83 1T COpoOaa B S8 10 Areeredos pros S ATua (RSO SO, "Mnejogy 23V A zadoa,y Jo Syesy TPE




A Séatesmnent of Ammonnt Oawing. Borrowers, upon reguest by Lender, will furnish a written statement dulv acknowledged of the
amount due ander the ooan Documents and whether any offsets or defenses exist against the amount due.

41 . Operating Aandg Fivaocial Statesnents. Lender may reguire Borrower to deliver within 120 dawvs following the end of cach
fiscal year during the term of the Ioan, at Borrower™s expense, Borrower'™s Iinancial statements and operating statements (in a form
=zatisfactory to T endesr) covering the Property, incluading tenant lists and cuarrent rent schednle (QF any). Lender or ats anthorrgzed
representative shall have access o the books and records of the Borrower and obtain such sStatermrments at Borrower's expense if
Borrower ffails to prowvide them as herecin set forth, or at any time at the Lender’s option if Borrower is in default. Iender shall
have the option, within 60 days following receipt of the financial and operating statements from Borrower, to ornder a confirmatory
exammination of Borrower™s bhhooles and yecords prertaimvang o the Property. Said examination shall bhe ar ender’s expense anlescs
Borrower’s statements are found to contain significant discrepancies, in vwhich case the confirmmatory audit will be at Borrower™s
expense. In defawuwlt thereof Lender shall, in addition to all other remedies,., have the option of matuaring the indebtedness hercshy
securecd. The Guarantor OF Borrower (and each of thers, iF o ooore than onedshall deliver o L ender within L20 days following the end
of each Ascal year during the terima of the T.oan, at Guarantor'™s expenses, the certified finesncial statements of Guarantors in a form
satisfactory to the Iender.

42, MNiawimmmuarme nterest Rate., If any pavooent ouwade or 1o be made mader the Loan Docurments shall constitate a violation of the
nsury laws=s of thhe State of TTtah, then the paymment rnmacde or to be made shall be reduced =0 that in oo event shall any obligzor pay or
I ender receive an amount in excess of the maximumm amount permitted by the usury laws.

453 . Evasion of Prepaymnent Penalty. If Borrower is in defaulil, any tender of payment sufficient to satisfy all surms doae under the
ILoan Dociuaments mmade at any tirne priaor o foreclosure sale shall constitnte an evasion of the prepayvment terms of the MNote, iFf any .,
angd shall be desined a voluntary prepavinent. Any such paviment o the extent permitted by law, shall include the additionad
payment reqguired under the prepavinent privilege in the MWNote or, if at that time there is no prepayvment privilege, then such payooent
to the extent permitted by law will include an additional payment of 5 % of the then principal balance.

45, FPayimzeant oFf MNew Taxes., IF any Ffecderal, state or local law is passed subseqguent o the date of this Security Instrurment whach
reguires Iender to pay any tax because of this Security Instbument or the sums due under the I .oan Doocunments, then Borrower shall
pay to T ender on demand any such taxes if it is lawful for Borrower to pay thernm_ If it is not Iawiful for Borrower to pay such taxes,
them at its option Lender may declare a default under the T.oan IDocluments.

45 Repairs During Redesniption. In the event of a judicial foreclosure, the purchaser during any redemption period sroay make
suach repairs and alterations to the Property as miay be reasonably mecessary for the proper operation, care, préeservation,. protection
and insuring of the Property. Any sums so paid, taogether with interest fromm the date of the expenditure at the rate provided in the
Judormment, shall be added o the amoilnant recuiired o be paid for redemption of the Property.

. Fosolvency FProceedings., Rormmower or any party lhiable on the INote (including csuarantors) shall not make any assignment for
the benefit of credditors and cshall not permmic the institation of any proceedings under any federal or state statutes pertaining o
bankruptcy ., insolvency, arrsngerment, dissolation, liguidation or receivership, whether or not an order for relief is entered. IF
Borrowersr or any party liable on the IMNote (dncluding guarantors) are nonctheless sranted an order for relief nander the Bankruptoywy
Code, then Lender shall be entitled to any and all (a) interest, (b)) attormey™s fees and costs, () advances by Lender for delinguent
taxes, assessments, reserves and propeerty and flood insurance which are obligations of Borrower under the Loan D»oocunments and
this Security Instrument, and {(d) other expenses, regardless of whether said amounts are incurred or acocrue prior to or after the
fAling of a petition for relief under the Bankruptcy Code; and endes znmay add said amounts o the principal balance of the INote
whenewver they are inclirresd or accoruse. Ac used in this paragraph,. "other expenses™ means, without limndtation, those expenses
nmecessary to adegunataly preasesrwve or protect the Collateral, and shall include, without limbtation, fees amnd costis of accocomnntants,
consultants, eaxpert Wwitnheszseas, financial advisors, and court reporters, whether or not such expenses are incurred in connection with
bankruptcy proceedings, and regpardless of whether such amounits are incurred in connDection with issues of state law, foreign law,
bankruptcy law ., other federal law ., or othenrwise._

47. Substitution of Trastee., Lender may at any titne discharge the Truastee and appoint a successor Trmastee who shall have all of
the powers of thhe original Trustes

48. First and Last Refusal. As a covenant running with the land, Borrower agree= for himself, successors and assigns, to give
Lender the first opportunity on an adeqguate and reasonable application in wiriting for the Minancing of any improvements now o o
be constructed on the abowve Propesty or any part of thern, amwl agrees mot o subomit apprlications or proposals for financing o any
lender other than ender until Tender shall have declined to maake such financing available, after a reasonable time for consideration
and sthidy of such application for a loan. This Paragzraph 42 shall only apply if the Loan scecured by this Scecourity Instrument is
primarily for the acquisition and/or development of land upon which struactures will later be constructed .

4. ATFRNM. The MNote secured hereby contains provisions allowing for changes in the interest rate based oin changes in the Index
{The "Index™ is an external sate, not within Lender’™s control).

S. Condominiuass. I the Property or any part thereof is a legal Condominiurnm (bt excluding any condominioam which, despite
its lagal status by statate, is or will operate as a rental apartment complex for the benefit of Borrower), the following shall apply:

(=) By the acoceprance of thiz Security Instrument, the Lender agrees for bdtself, successors and assigns that it will, upon
reguest of the Borrower, join with the Bormrower in reguesting the Trustee to partially reconvey subject cornrdominiuamns
providing such releases and release prices phas acceruned interest o the date of paymaent shall be in accordance with the
release provisions in the loan agreement O communitiment. Such release consideration shall be applied tovward the payiment
of principal, interest or any other sums secured by this Security Instrument.
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i) Aldl right, title and interest of Borrower in and to options to purchase, options of first refusal (or other precmptive
rights of purchase) and renewal options with respect o Said Ground Lease or said Property or any portion thereof
or any interest thercin and in and to any greatesr estate and said Property, mmcluding simple estate, as may be
subseguently acguired by Oor releasedd to Bornower.

(i) _ Aldl interest, estate or other claim, both in lasw Oor eqguity., which Borrower now has or may hereafter acquire in said
Property .
() A o the Property that is a leasehold estate, the words "Borrowers warrants good and marketable title to an indefeasible

fee simple estate” in paragraph 6 hereof shall be deleted and replaced by the following: "Borrower warrants good and
maricetable title to 2 leaschold estate created by =said Ground Eease. ™

(=) Said Ground Lease shall not e modified or changed in any way without the written conscent of Loenoder.

() Lender shall be immedtiately furmished with all notices of default served by Lessor of said Groundd T .ease on Borrower.

(=) Lender is hercby granted the right to participate in all legal proceedings, including arbitration proceedings, affecting or
pertaining to said Ground Lease or the demised premises.

£ Borrower does hereby assign and set over to Lender all rmight, title and interest in and to Borrower's interest in said

Ground Lease, including without limitation Borrowes™s option to extend the termm of zaid Ground Lease, if any, and
I ender shall have the right to exercise said option to extend said Ground T.ease in the event that Borrowers fails so to do,
and if in the judgment of the T ender the exercise of such option is necessary to protect its interest as Lender.

=D In the avent Borrower shall fail to make payiment due on said Grouand Tease or o perform any terin or cowvenant as
provided therein, in addition to any such defanilt constituting a default under this Security Instrument, Lender moay,. at its
option, make the defaulted payments or perform the term or covensnt and add the same to the amoant due under this
Security Instrument without waiving any of its rights uwnder this Secuarity Instrument and the MNote which it secures.

{h)y If both the lessor's and lessee’™s estate under said Ground Lease shall at any time bocome vested in one ovwner, this
Security Instrument and the lien createdd hereby shall not be destroyed or terminated by application of the doctrine of
merger, and in such event, Iender shall continue to have and to enjoy all of the rights, title, interest and privileges ok
Y.ender as o the separate estates. In addition, foreclosure of said Property shall oot destroy or terminate said CGround
Lease by application of the doctrine of merger or as a matter of law or as a result of foreclosure unless Lender or any
purchasesr at foreclosure sale shall o elect. In the event that Borrower shall, at any time prior to the payrnent in full of
all indebtedness scocured by this Security Instrument, acquire fee simple title to said Property, such fee simple title shall
not merge withh the leasehold estate encumbered by this Security Instrument, but such fee simple title shall imanediately .,
without further actiomn on the part of Borrower, become subject to the lien hereof. In the event of such acquisition by
Borrower, BOrmower agress to exeoute and deliver to ender snch further instruments, conveyances and assurances as
Iender may reasonable reguire in order to further comfirm and assure that the fee simmple title so acquired by Borrower is
subject to the terms, provisions and lien of this Security Instuament. The provisions of this paragraph shall not apply in
the event Lender acqguires the fee of said Property, except if T.ender shall so elect.

23 Combination Note. I the Note secured hereby is a combination constraction loan/permanent loan MNote, the following shallk

apply:
£a) Bormrower acknowledges that the proceeds of the INote are intended to finance the construction of improvements on the
Property and further covenants and agrees that:
iy . the immprovements to be erected on the premises shall be completesd in accordance with the provisions of the T.oan
Aprecmment by and betuween Borrower and Lender.
Cii) Upon default in any of the terms, provisions or covenants contained in the Loan Agrecment, the holder of the

™Note mnay (buat necd mot):

(1) declare the entire principal and indebtedness and interest thereon dus and payvable:

{2) complcete the construction of said improvements and enter into the necessary contracts therefor. Aldl
monies so expended shall be so much additional indebtedness secured by this Security Instrument. and any monies
expended in excess of the MNote, shall be payable on demand with interest at the rate applicable in the MNote.

The holder of said Note may exercice either or both of the aforesaid remedies.

{IZI) A1l advances and indebtedness arising and accruing uvnder the Loan Apgreement from tine to tizme, whether or not
the total amouont thereof may exceed the face amount of the MNote, shall be secured hereby; and said L.oan
Agreement is fully incorporated in this Security Instrument to the same extent as if fnlly set forth herein. The
occurrence of any event of default under zaid Loan Agrecment is fully incorporated in this Security Instruament to
the zame extend as if fully set forth herein. The occurrence of any event of default under said T.oan Agrecmnent
shall constitute a defaunlt under this Security Imstriaument entitling the holder of the MNote to all of the rmights and
remedies conferred upon the said holder by the ternmms of this Security Instrument [including those =et forth in
sub-paragraph (b) of this paragraph], or by law, as in the case of any other default. In the event of the conflict
between the terms of this= Security Instrument, the INote and the terms of the Loan Agresment, those of the Loan
Agreement shall govern and prevail over those of the Security Instrument and the Note.

€iv) The e Ty “L.oan Avprecrraent™ awa thi=s paragraph 53 shall incluade both the Constrscticonmn I oo
Application/Commitment and the Construction Loan Agresment.

(=) If Lenoder has izssued both the construction loan and the permanent loan commitmments, the following shall apply: Adtes
: Rorrower shall have fully complied with all of the conditions of the pernmmanent loan commitinent issued by Lender (the

" Permmanent L.oan Commitment™), or as the same may be modified or amended, and following the date the principal
payments have commenced pursuant to the terms of the Note secured hereby,. the foregoing provisions of subparagraph

S3¢a), except subparagraph (aWiv), shall be terminated and no loager effective. It iz contemplated that this Security
Fnstrument and the Note secured hereby (the "Indebtedness™) may be sold and transferred by Lender to another lenader,
hercinafter refexved to as the "Permanent Imnvestor. ™ Im consideration of Lender entering into the FPermanent 1.oan

Commitiment, Borrower agrees that after such purchase by the Permanent Investor not to raise or asscit against the

indebtedness or the Permanent Investor any defenses, offsets or counterclaims which Borrower may have arising out of

the Loan Agreement. The Permanent Investor is hereby released as to such defenses, offsets or couwntexclaimas which
Borrower may have arising out of the T.oan Agreement. The Permanent Investor is hereby released as to such defenses.
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(Poge T of 14 Emy oSSBT OaTE B LT FE - U e
LT ES-T (T SISO ESBa8




Mt By e Bt = T hr g . HYE Lo WS BT TR AMES xS 2y =Reg)

“woTnido 5 Fepuaec ] 3F o] 9Ll Jo soureq jedroonsyd o) o) uzengq ppe AYoO 30 S1S0o0 OIS O IETUOSITRGIEROE
IO IDAMCIICOE ISUTeSE Tonor ojeredss v Sulig AVIO ISPpUST] CIOJarsr])] pPUmiop S JISPpTUSf JO SARP O VINITas  SpEnn
IOW ST SIS INgQUIIST JOons JT  “SSIiARSe aoorIifldomod gons it UonSSuuod O “SinsSoloarcay JO nsi Ul DOop IO SUINSO[SDIOS
giEnoamq AQaedorag 911 SpUn IO OO Ul SSSmESOEESE SINO) 0 SNOPJIeE O SOmSISINe Sl JO SSFpaAaous TeENSE SET ISAMWCLEEOHE]
FOUW 1O ESFICa PUR {1opiia-y B ISSIrSIui F1F 3O0S30rd O] STQESTAPDY StaSop 1T 5S¢ Souei[domos oS 3oSijs O SoTmodxs pOe S3pseos
TINS IO PUE SOOnRoE gons oo poue Ajasdosg oyp modn sojos ‘o1 paiefiqo 100 ST g CAvog mpoe  CSFmedys 5, rssano IOy
e ‘Ayrodorg otp JO UONEUILIDEIGGS ST S0 OO SSTITALIIDE ISIO IO STOIRISsdo fCEHoOIponIpsmos JOo jnsal |8 SH SosImEpsaqns
DIWO] IO SNOPIYZEL Qs POIRUINIEITNOD SoUnosaq e Ajisasdoad goaoelpe Aorw ropun o oo "ol 30 Aygrodorsrg o3 opon 7o o “of
SSHUEFSOQNS OIXOY IO SnopIerer Jo dinmaegas 3O (BAOIRSI CJOInod TJuUSuaiEai] "SI TIof)F "monoSIoo TOS o) O] FOIEral A pumuodg
S ADAVCOIIOL YOIgAa monprpsoani Surcasey s1anos 0 SSniiopneg  [EuSsinnrisac® o syosmaFpnd ro Soorosp TSrDpEs [IE IRLAN PO
“AadoX. S A0 ASAaoanor o1 Apdde goigas SSOTBUWIPRIO PIEE SO nSer CSoanaess [[F URTaa ApToooo Apdhoroad ppenrs A xorEy L= )
TIDSIFS W ISIIESIDI] IO Aol SOUERIPIC L0 DOoREINISol  ‘opmpeEs (oo IO OpEs ‘TeIspay oigestjdds Aowr Aqg oorog  IR(EDaas
FIOYFC A0 SOWMEISqNS SANDEOTPRT IO DIXO) ‘SIOPIEseE) ¥ “JELISIEON DIXO] IO SNHOPITIEY “SFIIFEm DSIX0] IO SOPITIVL SF PalTind isag
2O PO [YLIS)ENH I SOmElISqiTy ATE SOUSold |, SSOmHISQnS IO aSPAas SINGO] IO SNOPIeZarf, WLIS) S SIIESOmI)SIE] ALInoas STl
Fo =asodind 1o, -sooumsqns IO OFEs DINGO] IO SNIOPIFEZEL ItA DUPOIOreno:s SUlnrosadg Arrsdosrd sasgio LAov 3o prasdor,y a0
I IINSII PITuoD ATIOSIIPUL 0O ATIoO9FIP goTga Alradoua,y ogr 30 SSITIALRDE Ave Jrooasd Ao SSnMED O [[TAY ITSAOITGE ~SotrgIscis
A0 SRSEAM OTXO] IO STUWOPAEZE i PEITOisuos Iooq S8y 3o Sfuisg ST Agasdosd pmoowlpe Auer 30 Apradoda,y o0 pEg) ofeans
FUMUosyag ISMMOITGH Todn AMEBIpSIUnIl ISpas-] o3 89000 WS SPLAcK] O3 sOSIFEY ISAOCINOL ~Arsdor,g S 30 [OXImoeD
a0 worssassod ‘difgsiouamo 5, aamornzorg o3 aorad Oaadoxsd joosowipe Aue 10 AOrasdosg o) Oo posn 20 pologs oo SSOmEIsqies 2o
DPFBA YOS A SATEH 10w Arrsdosd yosowipe Avue 1o Ayazasdoas,g 93 o0 P2I0lsF SURS] 958 SSOEISqQnng IO S)ISEA OSIXNO] IO SNROpDITEsaer]
ou ‘Arxnmbin yusIIIp pov onp JIOgE SFPoalAanoin] S, I0AMOII0H JO IFS0 DY O] Il SpuUs-] O] SIOEEIeas PpUYy Spaesordor rosaaosrosy (=)

TIPFEFE AN TTHODIGTIEY oS
*AFLIOURETE JUSONTLTS AN ST
oIy eacidds yepd peurl JO SOUSPIAD SATASOI IS ISpOo | PUE "popIirooal Apradornd og ysom jed oy CAIrIomqmne JETHnISsac s

To0ol 93 JC SUonemIEon iNrat SOUWPEPIOTSE O po1lvld rogs o ponyerd oq smann peiaoepos (ROonIippe o CopgeEstjdds 3 )
} “FapEoTY
2R Aq PraY SOmEINSOEl 91l S A4 PoOUapIAaS 58 AJLINOas SOIrEros ot 3o aonisod £arrorid sqp aodn 3ORife SSISAE AT
DAELY IO TTEAN ITSWFLLDIST] AJLINDSSDG Sy jo aoumdAsanooox perpeed ooy yuqgy SOTDPTAS IDPDWOT] OS] ) ISAISPD J[BEOS ISAOERSE SO ¥ {g)
FEJTESIVINLNO ] WO T D93 JO (FH)UcISsiAacrd oswvorarx renred i) gyian. oo ipdomos [FrL-g {e)

IO SR SOOI

FMAOTICO] S} Suripiacid weo] Sl IOJ SSIUusunoeod o] olfE ua peqriosep Aeogroods se Ayrodosg oyqp 3o (S)yoornaod v Asamooax
Aeipred o Ssogsnay, oy Sunsonbar O ISMOoIIoH 941 INEAs Oro{ 3masinIinusay AJInoos SOl ISPl SISIXS IJMEFS O JT “ISANCLICE] oOgf o
zenbos wodn “JEras 1T 101 STSISTE POUE SIOSSSI0TIS SFTESIT O SSSASY ISPOST S SOOI Iisuy AJIInsas: SIgt Jo oomuaplooon oy Ax 2 Ardde
ITegs Fulmofjaog =231 “Apoadorg =g 3o (sHoonod = yjo asearsr renarmed v 10y SSPIAoSd 10901 Toauao:s Ouo] S ISpus-T I "oSSESfoy [EnIaay s

TIUDIXITLIISH] AJLINTSSS SI AQ POInTSs WOREI IO UR SY SSoUpaS1gQoapol o) 3O aotrepecg pedioonsd sop o3 peppR 94 tIaspira-] SR O oo o
2 At oaf gorigan ‘poirad ToISISWS Oy SuULIsaco ooy Uwo] mer ord feaonipper ow oFIvgo AV JopIo ] "TOeo] PEe] IO RO EODOrnIpSEoe
o) SpIESINS Foapuos Ty 3§ "gduadersed sign yaoosmmsydaan o) ATesSSsoan S0 AT SF SjOSOnoop ISR oS JISINnSOr oS3l S _Iopuo-y Lq porsonboar
JT pioTar JO poorpd 9q o) 9SnEes pue onosoMa o IOE)-WI-ASUXO)NIT ST SUNI) O SUO UE0IXf ISPOsS-T syuioddds CpOaBRocASITT Aqerst) FouaackETONET
PUe weo] TOoOIOIISuaGD ol PpuUEaixs O3 I3 o oAy [EnsE apus g ApddeE jregs EUiAaoIof 93 CO30M UOIDEUIQEOD B O ST ITWG ST
pPue] 1o TEc] NOTIDNIISTOD B SSOUePia® AQerst] PoINoos SOon] o1 JI ~39Ppuma-y Afy uweo ] PUER-) S0 O] EOIEMEAISTO T O OMTSIEIRENGY S

IWMHMOOEINLEISUY LJLINolsg STl AG PoUINOos JORESIIqO O S8 SSOMmOIqQOapt o) 3o aomepecg pedrooarssd ooy oy
PaPpPpY o ‘agopus] S0 30 Oonddo Sy@ e A ooy oA POoLiaadd moisooyves oy Sonssaoo se) oeof e osd (euronrpooe o o8 awgo
Ll IDPED ] TORO] TOTISNIISIEGS OO SPuaIXs pous ] JT qdadesSered sigy joomsdoarz o) Argosodcony ) AEE S SO
ST gons Isansal Y1 F,I2pPuo-] Aq pasonboa 31 paooosa jJo pesepd aq o SEOED POE SIIOONS O] JOR]-EI-ASTWICYE S)I SUIT) o)
| oLy pas] siutoddy A[qesosasiit AQars] ISAOoIIo PO “TRoO] IOIISNIpSIIoD o) PriaiXxs O3 IFLI O3 SAERG [[9s Topiear |
‘Aqorsry) peImoes DIOA] 21 T IO S5 ST IOISSAT] OB O] pouafSrsse pow aof pird ‘Aq posegornd mowod 3o0mr serp oo sogn JY P
MMM 1T v a0 | 903 IO 1IN0 SUrsLie Iapas- | S 1ISOreSe SARL AYTT IDAMOIT0E OgoOTgas. ADSIEST 30 JIgSLT {uw O SSHSITSI IO
AIDATEA B S8 PONTIISTIROD S JEFrgs araray Figionn JUL]  CISASAMOLY ‘pap'!nmd fsuﬂ"!ssﬂ PUY SIOSSS00nSs S11 “IO0O3SSATE] IIESTERLLa,y SOl
FO DTS S O3 SITIT [TETSs POTY CSOSIsse P SIoSSoDons S30 CIsSm0oniorg 23 odn Sopag o9 1IRdE (oes gdeaFesredqgns sy
3O SUOISIACIKE DO “FIOISOAU] JUSIIEUIIG,] S A PESIOIOXS A0 DU O AUNE OOIAn  “SOINOeSs USRSy ALanoosy Sohn  morgeas
23 Oy IOPHE A0 rRpPUNSIor Apomaol o Igqarr Auw oasorpnilesd zo ‘aredox: amoar] CAFTpona oOf Seroado o peaoIsE)] SO So ISy
RO PIES JO TOISIAGIAd Aur jfegs 00 IImsSoISwy RO ] SI3 ISP ApPSIHol IO JF1r A Ioj SSIrmoas 30 [EIgan SO R ST I
I IS AJINDSE SIO) O OO0] ISIESISU] [[EYS ITSTTSOLIE WY meo Y o) o3 Alud Oon pos samaneouloguaned P S3orsffeor CSosiio o
oIS O] S8 POSESToS AQaIar] S IOISSAI] JIUSWELLES,Y Sy, - juomsasi iy oEo- ] O] 3O G SOUrSIrE SAYI AT ISAVCOELLOE SU3 QO
SIS ISIOTUCGD 1O S9S)J0 ‘SOSUa]apy AU I03S@AU] ITEOUEIOLD,J O] JO SSOUpaqopuag ST ISTUTERR LISSSE IO OSTEE O MOHMI IO3SSATE]
IEDOEEID] D1 AQ oFegosnd gons I 19M) SITROToAAcs Pl soaifle AQeIrianf ISmoiioqg *(, SsSFeupelqQapu], 5)) Aqoreny pomaoos
DIOK] S PO JUSTIONIISU] AJUnosss s Ssegoand O3 Surooafls pusr SOmpinmbnumeos IOpsoal)] INoUEaLia,] ST3 JO TONEISDESTICD
ol CSANRS o] OO pOe pOEOnIiisg o jregs {arne) gdesalwaudagns doows ‘(m)ec gderSwrssdogns 3o soorsiacoid SoraoSaeog
s osugoand yoms aeirw por vood.] -Ajdde jjegs Suteeoppoy SOl CIoOpISIAT] ITOSOETEISY B Ag posegosnd oq [Tiea Aqgoaon poInoos
SFON S PUY JEOSCUNEISTY AITINOSsn SIPE CTEo-] Sl SO JUSTOSSIngsip (ehaed 2o ejoqgas sum aeayw 1uEgRy perejdorssoos =1 31 F1 L) ]
yoearserdEy meo ] O JO Ino Sursiir opus ] Sl IFUIESE SAFI AV JoOAMVCIIOH oo ADOUIal IO JIEIT AT 3O OSHo ol
JO ISATENN B SE DOILOSTIOD S0 JIEgS UraIrel SUIROw 18] ‘ISASAMOL Papiacid fsaidrsse pog SIOSSSO0MNE 51T S IOISSATL] IS TR XS
L3 JO JIJSUS) SO3 O SUINOE [TEgs puy ‘suRIsSse Pirg SIiOSSoovoms 521 T reamuaarnorg o) aoxdn Sarpuaig oag [reys (gyec mduaSwerecdoses
SIY) Jo SHOISIAOIAd oYY, FEHOIEDAL] FESUEIEIS,] O] Aq POSIDIONS IO PEHI o4 AEOE OIS CESATLDSE JTESUNTLANSTY AILETVCsSS
S} YOTAs SOR] SU3 ISPUI O JISPONSISN APDSUral Io gqSia Aouwe sorrpnfEad oo “amdoor S3roar) fAJrpooa o oreroxdor SO ymaoasoag
mamroaa vy mEo-y 91 JO ToIistacyd fue Jpegs 1o JUSUISoISY Tuo ] S ASPuUn Aponaed 3o I Aue oOf SSOmeses 3L EOTOEan
SO R OYF O MESIINIZSU] ATIMOoOg ST) O3 OO IDesisiy) [[FIIF JUSmaSSI sy aueo-] 91 o1 ARed o pos “SOOrapossiundcos IO Sposypo




L €= ) Borrower will hold harmless and indemnify,. protect and defend Lender from and against any and all claims, demands,
damagres, oosts, expenses, losses, lieos, liabilities, penalties, fines and lawsuits and other proceedings Cincluding
attorneys”® feeg), arising directly or indirectly from or out of, or In any way connactesd with (i) the inacouracy of the
certifications contained herein or in any other document executed by Borrower in connection with the I.oan evidenced by
the MNote, (ii) any activities on the Property during Borrower™s owmnership, possession or control of the Property which
directly or indirectly result in the Property or any other property becoming contaminated with hazardous or toxic waste
or substances, (iii) the discovery of hazardous or toxic waste or substances on the Property or other Pproperty,. or (iv) the
cleanup of harzardous or toxic waste or substances from the Property or any other property. Borrower acknowledgses that
it will be solely responsible for all costs and expenses relating to the clean-up of hazardous or toxic waste or substances
from the Property or from any other properties which become contaminated with hasasdous or toxic waste or substarces

as a result of the contarmination of or activities on the Pyoperty.

57. IMNotices. Any notice given by Borrower, Trustee or Lender shall be in writing and shall be effective (1) on personal delivery
to the party receiving the motice or (2) on the second day after deposit in the United States mmail, postage prepaid with return receipk
requested, addressed to the party at the address set forth above, or with respect to the Borrower, to the addres=s at which L.ender

custommarily or last communicated with BEorrowes.

S8. Successorrs amnd Assigns. This Security Instrument applies o, inures tao the benefit of, and binds all parties hereto and their
heirs, successors and assign=. The terms “Borrower, ™ “Trastese” and "Lender”™ include their heirs, successors and assigns.

59, Appraisals, Im the event of a default, Lender may obtain a current appraisal of the Property which i=z to be paid for by
Borrower. Appraisals may be commissioned by Lender when required by laws and regulations which gmovern Lender’s lending

practices. The cost of all such appraisals will be borne by Borrower.

G0. Deficiency. Borrower consents to a personal deficiency judgment for any part of the debt hereby securecd which shall not be
raid by the sale of the Collateral, unless such judgment is prohibited by law. Any Bormrower who is a married person herebhy
expressly agrees that recourse may be had against Borrowers”™s other property, however owned, but wwithout hereby oreating any lien
or charge thereon., for any deficiency due after sale of the Collateral: except that this provision shall not apply in the case of a

Borrowvwer who executes this Security Inctrument but not the MNote secured hereby .

&l. Waiver of Righits Regarding Property. To the extent permitted by law, Borrower hereby releases and waives (a) all rights to
any homestead exemption in the Collateral; (b)) all rights of dower and courtesy in the Collateral; and (o) all rights 1o possession of

the Property durings any period allowed by law for redemption.

G2l. Waiver of Right to Marshal. RBorrower, for Borrower and for all persons hercafier claiming through or under Borrower or
who may at any tizme hereafiter become holders of liens junior to the lien of this Security Imstrument, hereby expresslyv waives and
releases all rights to direct the order in which any of the Collatexral shall be sold in the event of any =ale or sales puarsaant hereto and
to have any of the Collateral and/or any other property now or hercafier constituting security for any of the indebtedness secured
hereby marshaled npon any foreclosure of this Sccurity Incstrurment or of any other security for any of said indebtaedness.,

In the event any provision contained in this Security Instrument shall for any reason be held to be invalid, illegal

such invalidity., illegality or uwnenforceability shall mnot affect any other prowvision of this Security
or unenforceable prowvision had mever been

63. Severabilifty .

or anenforceable in any Tespect,
Insttument, but this Security Instruament shall be constrmed as if soach invalid, illegal

contained hercin .

&4 Signafaae on Secuority Dnstrurment Only. Notwithstanding any other provision of this Security Instrument, any persom who

excecutes this Security Inmstrument, but not the MNote secured hereby, shall have o personal liability on the IMNote or for any
deficiency judgment which may be obtained uapon foreclosure of this Security Imstrument. Such persomss jointly and severally waive
presenbment, desmnand, protest and all notice and agree that T . ender, without notice to themm or their conscent, and wuprorn such termms as
I ender may deem advisable, and without affecting in any way Fender’s rights hereunder as against the Collateral, rmmy:

Extend, release, surrernwders, exchange. compromise, discharme or modify any right or oblization secured by or provided

ad
by this Security Instrnuament or any other instrument securing this Ioan; or :
k) Take any other action which Lender ynay deam reasonably appropriate o protect its security interest in the Collateral. i

65. Emntire Agreemment. The Loan Documents constitute the entire and complete agreement of the parties ~with respect to the
subject matter hereof, and supersede all prior or contemporanecuns understandingss, arrangements and commitments, all of which
whether oral or written ., are merged hercin.

&6. CTontrolling Dococwurnent. In the event of a conflict or inconsistency béetween the terms and conditions of this Security
Tnstrument and the terms and conditions of any other of the Loan Documents (except for any separate assignment of rents and/or
leases and any construction loan agresyrment or land loan agreement which shall prevail over this Security Instrument to the extent of
any additional or conflicting terms), the terms and conditions of this Security Instruament shall prevail.

7. Ruales of Construction. This Scecourity Instrument shall be construed so that, whenever applicable,. the use of the singular shall
include the plural, the use of the plural shall include the singular, and the use of any gender shall be applicable to 2ll genders and
shall include corporations=s, limited lLiability companices, partnerships and limited partmerships.

Eny S THEN SRR AT B - ETTR e e Tk
) Borrower™s Initial;ﬁ—w"' -

LY ES-T LT f=pc ¥iml-Fu-1-3

(Foge 1.3 of I<5)




Ea/BOMED LM oeLo (P F 47 g =For

W T e o Eon el o« HE XN T TR R AMTTE

saand s TOISSTOIEOD A FAL

e FmpIsSax . _ ) .

< JO S3vig O3 FOJ PINE 0T DTG,y AXe1opn] (droms 16 Ees)
(ormeuasIis )y

by s = c-Tey |

JUESUITHLIISTY O3 O3 pesucnooin sosodind poue sesn oy 2oy Aed gons Jo 308 Armampoa P SOy S S o)
(PoINSaXEg SEM JUMLINIISHY O0) WIOHAA, SO JTEHIE o AL Sgl Jo SmIehy)

Fo
(@elsnNI] 1S3 “~F-o ‘Ayromqpmy 3o adA 7))

DI} S8 )1 POSPOIAMOUIOE PUE JEESTUNISTI SU3 SINSYS O) POZIIOTRNE SIasmssea (ASqL/a0cs/o) 3Tl PSS
MITo oo uommIsUI SITH PouSIs (LAoqssYgsseql rern paSpoapaoneroe (slucsiad pres pow ‘oo aroyoq poavodde otjaa {=)ymosrad STz DIE/ST
[(sloo=saoxd 3o {(SHooav ]

IV SOTWIPLAST ATOPOBESIFES @AEL IO AUOITH [ 3Tl AJLTIS0

C : Ay AT PICICDD
I ) A
'q IO ALWVLS

6:;&(,/2,/2? =AITdws WOISSTOOTOD A AL

e - S o0 e Furpisalx

* =0 FO 2yerg oY) I0Y PU¥ UL DT ALTEioh]
(:;.:ﬂ:;unﬂts)

TTTEELT G D T 968T o1 FeamescN temwma

SIUETITLIISUY 913 I pouonEzoun sosodand poE SoFi 9 Iof 30E ATejunoa piae ooE] {ITOqY/I20/Sig) a0 O3 3L p@ﬂp@[mnq:bu
POV JUTSTONLISOT STl Poais  (ASTH/ans o) 183 POIpSIAaotor (S)ucsrad pres poe “suma orloyoq porvadde odan (S)omosrad Ssyp SxsssSI
[(sO)uo=siad Jo (Somxap]]l
TIEUL P2 LIAEm ' 0O - IXfp OoXNTN -~ L0 TH
I3 SOUDSPIAS AIOIORISIIES SABLE IO AAOTY I 1T A_;nm:r I
C s2uoSEn A0 A LNOAODD

s
C geEan SO FLVILS

- APl TIOXEN L TH

~
TERSYILEAN SACOQE ISTIL] JESA pOs A O} OO “oO00 Oegl SOOI Ji oy JOo goud PUE “ISAvOIIoH oLl 3o (S)Teos pow (S)paEt] S SEEMNIY AN

ey JO SIS S IO SAAE] S It SOUERILOOO0OE Ul PONIISUoS puay Lq poulaacd aq [[EUs SIgoumnoc] Teo [ ). sy apgeonpddy 59

JOoDanIySO] L3IINoog Sl SMIISIIOS O] POSIL 8 PO THIS POE APCO SoOTRASIox
FO SURDTEDATICOD I PFIISSUT oo oaRt] sqderSesedagns por syydesf@vred snolaira o) o) sSaypeayg ooy =Rurpeayy gdwaFTexxy -9




084—-209—- 1885904
ADDENDUM TO UNIFORM DEED OF TRUST

Drate: NMovember 13 .. 1995

Addendum attached to and forming part of the Deaeaed of Trast (7Security Imstrumment ™) of even date by and between

. J. Nd=xon .J1r. ., & marxied marn
as Grantor/Bormoswer
Washington Federal Savines as Trustee;
and YWASHINGTON FEDERAT. SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

Thesre are two alternative covenants stated below which refer to ocoupancy of the FProperty oy the Borrower, and
only one alternative shall be a part of this Addenduam. Lender has determined which altermative is & covenant of
the Borrower by checking below the appropriate box opposite the paragraph immediately preceding the paragraph
TLender has determmined o be applicable to Bormrower, and Borrower has agreced to this chosen alternative by
exccuting this Addenduam to the Security Instrument and pursuaant to the term=s of Iender’s loan commitoaent.

|:] Occupancy of Property by Boorrower Beguired.
The Security Instrument is amended by addingz the following language:

"Borrower shall occupy, establish amd use the FProperty as Borrower's principal residence within sixty (60>
dayvs after the execution of this Security Instrument and shall continue o occupy the Property as Borrower’™s

principal residence for at least one yoar after the date of cccoupancy, unless lender otherwise agrees in writing
that if the loan evidenced by the Security Instrument is a

and in its sole discretion; provided, howewver,

ccustom® construction loan as defined by a Construaction Loan Agresanent baetween Lendeyr and Borrnoswwer,
thenr Borrower shall begmin to ocoupy,. establish andcd use the Property as Borrower™s principal residence within
Zixty (60) days after receipt of Certificate of COoccupancy, oOr similar official document, fromm the applicable
Eovernmental authority, unless I _ender in its discretion agreses in wWriting to waive any sowvermnmental
reguirement. RBorrower acknowledges that this covenant which amends the Security Imstrument, is reguired
by Lender in consideration of Lender extending Borrower an ‘Occupancy MNote Rate® which is less than the
prevailing ‘Mon-Occupancy MNote Rate™. If Borrower shall defanilt on the terms of cccupancy as stated
stated abowve, Lender may elect, at its option and notwithstanding any other terms of the Security Instrument
to the contrary, any of the following remedies: (a) Lender mmay accelarate the terrns of thhe IWNote and, apon
fifteen (15) davs notice, call the loan immediately duae and payable in full, and if Bosrrower fails to make
payrment in furll, Lender may thereafter exercise any remedy permitted by the Security Instrument, including |
=it on the MNote or foreclosure upon the Security Interest and the Property: or (b)) Lender inay adjust the |
imterest rate on the INote Cand any monthly payment occasioned by such adjustment) to Iender’s |
I on-Cocupancy MNote Rate™ which existed as of the date of the MNote and Security Instrament and reguire

farther consideration for not calling the loan immediately duwe and payable, includingz but not limdted to (i)

having Borrower comvey to Lender a Fanpie Mae Multistate I-4 Family Rider CAssipmnment of Rents) and (ii)

having Borrower pay any amount of principal on the loan necessary (if at all) to make the loan conformm o

whatever loan-to—wvalue ratio conditions Iender would have required of a MNon—{Owner—(Occupied T.oan™ on

the Property as of the date of the INote and Security Instrument. ™

Occupancy of Property By Borrower VWaived.

Any Borrovwer-(Oocupancy requiremment is hereby waived by L ender.

2. ADDIXETILOMNMAL SPECIAL COVENATNITS.

A ILender’s Right of Acceleration and Judicial Foreclosure.
Y Tniform Cowvenant I8 of the Security Instrmument is amended by adding the following sentence: "if
acceleration is made by Lender for default, or for breach by Borrower of any other term of this Security

Imstrument, then Iender may enforce its acceleration by judicial foreclosure to the extent poermmitted by
Lawwr_ ™

B, Reconveyance After Payment of L.oan isy Foull.
Mon-Uiniforon, Covenant 22 of the Security Instrument is revised to read as Follows:

~22. Reconveyance. Upon payment of all sums secured by this Security Instruament, Lender
shall reguest Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Imnstrument to Trustee. Trustee shall reconvey the

Property without warranty to the person or persons legally entitled to it. Such perasoil Of Persons
shall pay any recordation costs and reasonable trustes’™s fee for reconvevancae. ™
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