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DEED OF TRUST
WITH ASSIGNMENT OF RENTS

This Deed of Trust, made this 17th day of September ,19_96_, botween

STEVEN DAILEY CONSTRUCTION, INC., A Utah Corporation , 08 TRUSTOR,
whoso addresa in 1815 East 10980 South Sandy Utah 84092
(Street nnd number) (City) {State}

FIRST AMERICAN TITLE COMPANY OF UTAH, a Utch corporation, ns TRUSTEE, and
JLD DEVELOPMENT, L.C., a Utah Limited Liability Company

, 08 BENEFICIARY,

Witnesses: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following described
property, situated in SALT LAKE County, State of Utnh:

Unit No. 7 of WALKER ESTATES TOWNHOMES, a Utah Condominium Project according to the
Record of Survey filed for record as Entry No. 6258896 in Book 96-IP of Plats at
page 14, together with the appurtenant undivided ownerghlp interest in the Common
Areas and Facilitles, all nf which 18 defined in the Declaration of Condominium of
Walker Estates Townhomes filed for record as Entry No. 6258897 in Book 7311 at

page 0253 of Official Records.

FIRST AMERICAN TITLE

cHi 420550

Together with ull bulldings, fixtures and tmprovemonts thereon and ull water rights, rghts of way, easements, rentw, Isxues, profita, incoms, tenements,
horeditminents, Erivileges and appurtenunces thereunto belonging, now or hereaftor used nr enjoyed with sald preperty, or ony part thereof, SUBJECT,
HOWEVER, e the right, power and authorlty herelnnfter glven to and vonferred upen Beneflelary to collect and apply auch rents, lssuen, ond profits.

For the Purpose of Becurlag:

(1) paymuni of the indobred Idanced by o prumissory nots of uvan date harest In the prineipal suin of § 28,570.00
mada by Truitor, payable to the order of Beneliciory at the iimes, In the mannet and wiih fnleret as thareln sat forth, and any extanslons and/or re-
newaly or modificulions 1theread; (2) the performaonce of sach agreament of Trusior herein contalned; (3} the paymant of such additiona! foams or ad-
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vances s hereafisr may be made 1o Trustor, or his succassons or anlgny, when evidenced by a promhitory note or nates reciting thal thay are wcured
by this Daad of Trust; and (4) the poymunt of ol surma expanded or advenced by Beneficiary under or pursuant ta the terms hereof, togathar wilh Interest
thereon as hereln provided,

To Protect The Hecurlty of Thix Deed of Trust, Truntor Agrees:

1. Ta kaop said property In good condition ond repalny not 1o remove of demolish any building thereon; ta complete or restore promptly and In
good and warkmaniike mannor any building which moy be constructed, domaged or destroyed thereon; 1o comply with all laws, covenants and restric.
tiens offecling sald property; not 1o commit or Rermil wavie thereaf) not 1o commit, suffer or permit any act upon sold property in viglatlon of law; to
do all other acts which from the character or use of ald proparly may be rentonably necesiory, the spucific enumerations herein not excluding the
qensral; and, It tha laon securad heraby or any part thereof Iy belng obtained fur the purposa of financing construciion of improvemenis on sald property
Teustor furthar agraey

(o) To commence construction promptly ‘and fo pursue same with reasonoble diligence to complation in accardance with pluns and speci-
fleatlens sativfactory 10 Beneficiary, and

(b) To allow Baneficlary to tnspact sald proparty ot all times during construction,

Trusteo, upan presentation 1o It of an affldovit signod by Bansficlary, tefting farth facts showing a dafaull by Trustor undar this numbered paro-
graph, is authorlzed te acespi 03 true and zanclusive all facs and statemants therein, and 1o act therson hereunder,

2. To provids and maintals insurance, of such type or types and amounts os Benoficiery may raquire, on the Improvoments new axliting or here-
after erectod ar placed on sald property. Such fnaurance sholl bs carrled In companies approved by Bonoficlary with lom payabls clauses In favor of and
In form accaptable to Roneficiary. tn tha event of loss, Yrustor shall give Immadiate notice to Banatlclary, who may make proof of loss, and aach insuranca
sempany concarned Is heraby owharlzed and directed to make paymant for such loss directly to Banaficiary, instead of to Trustor and Benceficlary [ointly,
and the insurance proceeds, or any nert thereof, may bo applied by Beneficiary, at its opllon, to the veductlon of the Indabladness heraby secured or to
the ravtorallon or repalr of the property damaged. In the svent that the Trustor shall fall fo provide satisfactary hazard Insurance, tha Beneliclary may
procura, on the Truatar's belialf, Insurance in faver of tha Baneflclary alons. IF lnsurance cannot ba sacured by the Trustor to provida the raquired cover-
ago, this will constitute an act of default under the terms of ILis Doed of Trust.

3. To dsliver 1o, pay for and maintaln with Benoficiary until the Indebtedness securad hereby Is pald in full, such evidanca of title as Benoficlary
may tequire, Including absracts of title or palicior of tille insurance and any extenslons or renowals theroof or supploments therato,

4. To oppear in and defand uny action or proceeding purperting to affect the security hereof, the iile o sald proparly, ot the righis or powers of
Benefieiary or Trustee; and should Banellclary or Trusioe olact to appaar In or defend any such action or precoading, to pay all costs and oxpentes, in.
cluding cost of avidsnce of title and attorney’s fons in a reasonable sum Incurred by Benoficiary or Trumsa,

5. To pay at laast 10 doys befora delinquency all taxes and aisesiments affscting sald property, Including all assassmants upon woler company
stock and all rents, ansessments and charges for water, oppurtenant 1o o used in connection with said property, to poy, when duo, all ancumbrancas,
charges, and llens with intarest, on said Property or any part theraof, which at any tima appaar to be prior or superlor hareto; 1o pay all costs, fees,
and expensoes of this Tryst,

6. To pay to Benoflciary monthly, In advance, an amount, as ssimated by Benaficlary In its discration, sufficlent 1o pay all taxas and aisessments
affecting said proporly. and oll Pramlums on Insurance therefor, as and whon the same shall becoms due,

7. Should Trustor fall to make any payment or 1o do any act as heraln provided, then Baneficiary or Trusteo, bul without cbligation s 1o do and
withaut notice 1o or demand vpon Teustor and withour raleasing Trustar from any obligation heracf, may: Make or do the sama in such mannor and
10 such exten? a1 alther may deem nacasiary lo protect the sacurlty hereof, Bennficlary or Trustes baing autherized to anter upon sald proparty for such
PUrpotay commenca, appear in and defand any action or proceeding purperting to affect the security heraof or the rights or powors of Bancficlary or
Trustae; pay, purchase, contest, or « promlse any brance, charge or tlen which In the ludgment of cither appears 1o be prior or suporlor heralo;
ond in oxercising any such pawars, Incur any lab!lity, expend whatever amoumts in it absolute discretion It may deem y therefor, Includ!
cost of ovidence of tila, emplay counsel, and poy his recsonakle facs,

4. To pay Immedlately and without demand all wums expandod herounder by Boneficiary or Trustea, with interest frem date of oxpondliture ot
the sata of  11.0 per annum untll pald, and the repayment thereaf shall be secured haraby.

9. To pay 1o Benoficlary a “late charge” of nal 10 oxceed five cunts {5¢) for each One Dollar (31.00) of each payment due harsunder or due pur-
suant to the aforasaid Promlisory nota of aven date heraof which Is moro than fiftoon (15) days In arrears. This payment shall be mado ta cover the
#xtra oxpenta Involved In handling delinquent poymanis.

IT IS MUTVALLY AGREED THAT:

10. Should said property or any part thareof ba taken or damaged by reason of any publle Improvement ar cond lon pr ding, or d
by fire, or earthquake, or In any other monner, Bensficiary shall be enthilad 1o all compensation, ewerds, and other payments or rellef therefor, and
il ba anthled ot Its option 1o commence, appoar In and Prosecuta in it own name, any action or proceedings, or 1o make any carapromise or settls.
mant, In ¢connection with such taking or d ge. All such comp lon, awerds, damagas, rights of action and proceeds, Including the proceeds of any
polictes of fire and other Insurance affacting sald property, are hereby assignasd 1o Banoficlary, who may, afier deducting therafrom all its oxponses,
Including attornay’s fees, apply the some on any indsblodness socured haroby. Trustor agrees to executa such further ausig ts of any I
award, domages, and rights of action and proceads as Bennilclary or Trustoo may requira,

1. At any time and from time 1o time upon wrliten requast of Benoficiary, payment cf its foos and presentation of this Deed of Trum and tho neote
for endorsemant {In case of full roconvayancs, for cancellotion and ratentian) withaut affecting ihe liability of any porsen for the payment of the Indebtad.
nows securad heraby, and vithout rolaoging the Interest of any party [olning in this Deed of Trust, Trustoo may (a) consent to the making of any map or
plat of sald propurty; (b) joln in
Daed of Trust or the Iian or withaut warranty, ali or any
Part of sald property. The grantas in any recanveyance may be described o “the parian or partons wntliled theroto”, and the racitals tharsin of any
motters or faets shall bo canclusive proof of tha truthfulness thereot. Trustor agreos ta pay rocianable trustes’s fees for any of tha iorvices mentioned In
this saragraph,

d

12, Ax additional socurlty, Trustor heraby amigns to Banaficlary, during the continuance of those trusts, all renta, lssues, royalties, and profits of
the property affected by this Dead of Trust and of any ptrienal property located theracn. Untli Trustor shall default In the pay of any Indehtud,
socurad heroby or In the performance of any agreement horaunder, Trustor shall have the right to eolioet all such rents, lisues, royalties, and profits
aarnad pricr to defoult as they berome due and paychls. It Trustar shall default as aforesald, Truster's right 1o colloct any of such monays tholl coass
and Beneficlary shall have the tight, with or wilhout taking pcseslon of the property affacted hereby, 1a callect all rents, royalties, lnwes, and profits,
Fallure or discontinuance »f Baneflciary at any Hme or from time o ims to collac) any such moneys shall not in ony manner affoct the subsequent en-
farcarnent by Beneliziary of the right, Fowar, and authatily o collact the same. Nothing containad herein, nor the axarclie of the righ by Banoflclary
10 callozt, shall be, or be construed to be, an affirmatior by Beneficiary of any tanancy, lsase or optien, nor an asumpllon of liobllity under, nor @ swhe
ordination of fha lien or ¢chorge of thiv Noad of Trust 10 any weh tencncy, lease or option,

13. Upen eny defoul by Trustor hereundar, Beneliciary may at any lime without natice, aliher in porson, by agen), or by o recalver to be op:
polntad by a court (Trumer hareby conisniing 1o the appalntmany of Benaficlary as such receiver), and wlthout regard 1o the adequacy of any securlty
for the indshisd hareby susured, enter vpon and toke pastenian of scid proparty or any part thereol, In its awn nama sue for or otharwlise calloct
sald rents, lssuas, and prafity, Including thase past dus ond unpaid, and apply the same, leas conts ond exponsos of aporation and collaction, including
reasonchle attorney’s fees, upon any Indebiedness securad haraby, and In sueh arder as Beneficiary moy detarmine.

14. The entering upon and taking posession of yaid property, the collaction of such runts, fisues, and profiis, or the procesds of fire and other
{naurance palicies, or cemperallon or awards for any taking o damagu of 1aid proparty, and the applicaslon or relmase theraof o8 aforesald, sholl
not cure or walva any defoull or natica, of defaull heraundar or invalidate eny act done pursuant ta such nalice,
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15, The failurs on the purt of Beneficlary fo promptly enforce any rlght heraundaer sholl not uperate as @ walvar of such right and the valver by
Beneficlory of ony default shaoll not contitule a waiver of any othor or subisqueni default.

16, Tims ls of the esence herecf. Upon default by Trustor In the payment of any Indebladness secured hareby or in ths parformance of any
agresmant hereunder, all sums secured hareby shall Immediately become dus and payeble al the opticn of Benshiclary. In the avent of such default,
Bensficlary may executs or coule Trustew 1o execute o wriiten notice of dafault and of elaction 1o cause sald properly to be sold to satlsfy the obliga:
tions heroof, and Trustea shall file suth natice for record in sach county wheraln said property or some parl of porcal thersof 1s sitvated, Beneficlary
alto shall dapasil with Trustes, the nole and all documanhi evidencing expenditures sacurad hareby.

17. Aftar the lapse of such time o1 may then be requirsd by taw fallowing the tecordation of said notlce of dafault, and notics of default and
notlice of sale hoving bsen glven as then rogquired by law, Trustes, without demand en Trustor, shall sell 1ald property ¢n the dote and at the time
ond plate designated In sald notice of sale, aliher a1 a whole or in saparole parcals, and In such order as Il moy detormina (but sublect 1o any satulory
right of Trustor to direct the order in which such property, I conisting of saveral known lois or parcels, shall be sold), at public cuction to the highsn
biddar, the purchose price poyable in Jawfel maney of the United Siates at the time of sale, The person conducling ihe sale may, for auy couse he
desms axpadient, posipone the <ole from time 1o time until It sholl by complated and, In svery such case, notice of pastpenement thall bs glven by
public dacloratlon thereof by such person ot the fime and place last appeinted for the sale; providad, If the salo Is postponed for longer than one day
beyond the day designatad in the natice of sale, notica tharaof shall be glven In the same manner a3 the original notice of sole. Trustee sholl exesule
and dallver 10 the purchosar Its Dasd convaying said proparty so a0ld, hul without any covenant of warranty, expreid of Implled. Tho recitals In the Deed
of any matters or facts shall be conclusive proof of the truthfulness thersof. Any person, including Beneficlary, may bid at the sale. Truslée shail apply
the proceads of the sale to poymant of (1) the costs and expenses of axerching the powar of 1ale and of the sale, including the poyment of the Trustes's
and attorney’s fess; (2) con! of any avidonce of title procured in connaction with such sale and ravenue stampt on Trustea’s Dead; (3) all sunw. axpended
undar the tarms hereof, not then repaid, with accrued Interest o 17 par annum from date of axpenditure) (4) all ather sums thon secured horaby;
and (5) the remainder, if any, 1o the perton of persons lagally eniitied therats, or the Trustas, in Its discretion, may deposlt the bolance of such pro-
couds with the County Clork of tha county In which the sale took place.

18. Trustor agroes to surrender p jlon of the } b described Trust property 1o 1he Purchaier at \he aforesoid sals, Immadiataly after
such sole, In the avent such p ton has not previously bean surrendered by Truster

19. Upon tha occurence of any default hereundsr, Benoficlory shall have the option ta declara all sums sacurad hereby immediately due and pay-
able and forectose tals Deed of Trust in the manner provided by tow for the {oreclosure of morigages on real proporty and Beneficlary shall be entitled
1o recovar in such procesdings all costs and expenses Incldent thersta, Ir tuding o ble attornoy's fee In such amaunt av shall be fixed by tha court.

20, Banoficlary moy appolnl a succanor trustes ot any time by filing for rocord In the offica of the Counly Recorder of each county In which said
property or some part thereof is situatad, o substitution of trustes, From tha time the aubstitution Iv flled for racard, the naw trustes shall succesd 1o
all the powers, duiles, authority and fiile of the trustes named herain or of any succassor trustea. Each such substitution shall be executed and acknowl-
edged, ond nolice thersof shall be given and proof thetoof made, In tha monner pravided by law,

21. This Daad of Trust shall apply to, Inure to tha benefit of, and bind all partles herslo, their heirs, lagoiees, devitess, | ators, tars,
succonsors and assigns. All obligations of Trustor hergunder are [olnt and soveral, Tho form “Banaficiary” shall mean the owner and helder, including
any pledgos, of the nole socurad hersby. In this Dead of Trust, whanever tha context 50 requires, the Hne gendar includes the taminine and/or nauter,

and the singular number includes the plural.

22, Trustee accopts this Trust when this Daad nf Trust, duly exesuled and acknowledged, (s made a public record os provided by law. Trusteo ls not
obligated to nolify any party hereto of pending sale under any othar Dead of Trust or of any action ar proceading in which Trustar, Benoficlary, ar Trustee
shall ka a party, unless brought by Trusae.

23, This Deed of Trust shall be consirusd aecarding to the laws of tho State of Utah.

24, The undersigned Trustor requests that a copy of any natica of dafault ond of ony notico of sale horeundar ba mailed to him at the address heraln.
before sat forth.

Sipnature of Trustor

STEVEN DAILEY g;mfﬁ[m._mr‘____
_.ﬁy: &C\r\\

STEVEN DAILEY - Epesident

ATATE OF UTAH } “ J

County af
fe R L P — | e e A0 personally appeared helore me e ———————————————————
the slgner-.— of the within Instrument, who duly acknowlediged 10 me thnt . exccuted the same.
‘Notary Public
STATE OF UTAR e
County of . Spit Loke ————-

on o ..— L2Eh _ day of ,,F_Sﬂptembal:__, s AD, 1096 pernonully oppeured betore me ___STEVEN DAILEY—— —————
—— —_. who belng by me duly sworn did say, ‘u‘.b‘ for himuelf, that he, the nald

_STEVEN DAILEY —
s _ i LSS e I'rcnlalnnl./n‘u‘ M/ hé p |7 — A el /JJ#/HW/IJI&/
of _ﬁlﬂﬂﬂ_DAHJMQHSTBU.CTI.ON,_.ING. , und that the within and faregoing instrument wad signed in beholf of suld corporation by
authurity of a resalution of Ity Board of Direciors, and sald ... - STEVEN_ DAILEY__, JRENESSUN 1 |1 R
each duly scknowledged to mo thot wuld corpraration oxecuted the same.

L emeras b —
S

Al AT IRMACK

i
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Do ot Recond

as Trustee
Home Office:
330 East Fourth South
Salt Lake City, Utah

FIRST AMERICAN
TITLE COMPANY OF UTAH

Deed of Trust

WITH ASSIGNMENT OF RENTS

REQUEST FOR FULL RECONVEYANCE
(To be used only when Indebiedness socursd heraby has hesn pald In full)

TO FIRST AMERICAN TITLE COMPANY OF UTAH, TRUSTEE:

Yhe undariigned Is the legal owner and holder of the note and all other Indablednass
sscured by the within Daed of Trust, Sold note, together with ali othar indebtodness eecured
by sald Deod of Trust has besn fully pald and satiMfied) and you are hereby requested and
dlrected, on payment to you of any sums owing to you updsr the ferms of sald Deed of Trust,
to cancsl iald no'e above mentioned, end all other avid of Indebted d b
sald Deed of Trust dallvared to you harewlth, together with the sald Deed of Terust, and fo ro.
convey, witheut warranty, to the parties deslgnated by the terms of sald Desd of Trust all the
sitate now held by you thereunder,

Dated. ..

S U ST | - SN

Mall roconvayance to . _.. .
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