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' By SUBLEASE AGREEMBM’ ' ) “:\, }”’ I‘ P ,,f "/!; ﬁ/‘f ’;)‘.

THIS SUBLEASE AGREEMENT is wmade and entered into thxs /771day of July,
k1983, by and between GFI II, Ltd., a Utah partnershlp, hereinafter referred
- to as Sublessor, and Albertson s, Inc., a Delaware corporation, hereinafter
referred to as Sublessee, L

L B - RECITALS

@ Sublessor has a leasehold 1nterest in that certain real property more "
partleularly descrlbed 1n paragraph 1 below pursuant to a Lease Agreelent | .

with the C1ty of Bountiful ("Master Lessor") dated 'J?"

Master Lessor is proposing ‘to vacate a strip of land approxinatery 19.30
' feet in width commencing at the inside of the sidewalk at the southwest eorner
of the intersection of Sob South and 100 East Street, Bountiful, Utah, andﬁ
running southward along the inside of said 51dewa1k approxxmately 334.32 feet
which w111 be more partxcularly described in thls Sublease hereafter.
Said strlp of land, although heretofore dedicated as a public street, ) k".‘gu

has_never been useF as a public street and has been’ p%ssessed by various :
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property owners. for residential purposes. s
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Master Lessor has scheduled a publlc hearlng /ﬁ August 10 1983 at 7 30

p. mo, at the Bountlful C1ty Counc11 Chambers, preparatory to vacat1ng said

[

strip of land for street purposes.

Sublessor intends ‘to exercise opt1ons to acqu1re certaln real property
1nolub1ng the property described hereln for the purpose of construct;ng and G
4 ;
develdplng a shopping center, !
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Sublessor and Sublessee desire to wnter 1nto thls Agreement to grant
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‘unto Sublessee the right of occupancy of said real property prior to vacatlng
k .of sald strip.of 1and as a publlc street e o : ‘ : w
NOW THEREFORE, 1n consxderatlon of the mutual covenants of the part1es
e ’\t and other good and valuable corisideration, it is hereby/mutually agreed as .
o _follows: G e R 'I =
,1.“Suhlease;‘ Sublessor hereby subleases and lets unto the Subiessee
5 and_thé\Suhlessee'herebxbsuble;ses from the Sublessor the following described’

LR

" . real property:
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L : ~ Beginning at a point on the West right-of-way line of 100 East |
o . Street, said point being South 0°10'30" East 111.80 feet from th}

 Southwest corner of the intersection of 500 South Street and 100 '
“,  East Street in-Bountiful City, Utah, said point of beginning also
‘ being North 89°48'05" East 154,515 feet and South 0°10'30" East
111.80 feet from the Northeast corner of Lot 4, Block "L", North
Millcreek Plat, Bountiful Townsite Survey, and running thence North
/i B9°48'0S" East 19,30 feet to a point 1.0 foot West of a concrete
“ 4+ sidewalk; thence South 0°10'30" East parallel with and 1.0 foot
;" perpendicularly distant Westerly from said sidewalk for a distance
«  of 223.30 feet to an extension of the North line ?f Millstream

_ Garden Apartments; thence North 87°52'35" West q}bng said extqn-lk\
© sion 19,32 feet to the West right-of-way line of said 100 East: AN
;. "Street; thence North 0°10'30" West along said West right-of-way W
. 4 line 222.52 feet to the point of beginning. Contains 4303.1
- square feet or 0.099 acre. ' . i |

2. Term, The fermﬁof this Sublea;e‘shall be fof the»tern of sixty-"

five (65) years, or such time as Master&Lessor,‘pursuﬂit to law, vacates

e . ) . I
- said real property, whichever event first occurs. ﬁ? ;
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3. Consideration. The consideration for this Sublease shall be the sum = ©
. i ~ v :

of One Dollar ($1.00) and other good and valuable coq,ideration:,gj
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4, Without Warranties. It is understood thax/
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lthough the above. de-

scribed real property has héretofore.Seen‘dedicat%ﬁTrs a public street, the

- same has been possessed by various property owner
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' for a number of years and
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the property has never been utilized by Master Lgésoj’as a p3§11c street.

K

‘atsoever interest the - T
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Accordingly, Sublessor does not warrant title, but w
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Sublessor may,bave in the above .described realﬂ@ropér€y, the same is leased

- / . T | /
unto the Sublesseée-as herein provided. / /
e [ ~ o o
« . .° Sublessee will not occupy and possess the gﬂove described property unless’
e L o T Y ARSI ‘ ) T
and until such time as-it acquires ownership and/right of possession from the

respective and contiguous proverty owners. | = V.

DATED This J4fk daysof © (N0, 1983 S
. ; (_; N 9} ( Cj . - . .
L. GFI I, lLtd.

o ALBERTSON'S, ‘INC..
a Utah parpngrghi

¢+ a'Delaware coypora*idn
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" STATE OF IDAHO |
: ’ “ ss,

g g

County of Ada

On this 19th day of July, 1983 before me, the undersigned
Notary Public, personally appeared Thomas R. Saldin and Minnie O.
Armstrong, known to'me to be the Vice President and General’
, Counsel and the Serretary, respectively, of Albertson's, Inc.,
b the corporation that executed the foregoing instyument, and.

‘ acknowledged to me that the said instrument is the free and ‘Vélun~-
' tary act .and deed of such corporation, for the uses and purposes
mentioned therein, and on oath stated that they are authorized
to execute the said instrument on behalf of such corporation and
that the seal affixed is the corporate seal of such corporation.

WITNESS MY HAND and official seal hereto afflxed, “the year
and day in Lhis certlflcate first above written." , R
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' | B Notary Public for I4

: e Re51dlng at Boise, daho
o ‘ ‘ } My commission expires- L/l /@gﬁ
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STATE OF UTAH
- . sS.,

— gy et

County of /)ALis By
On this ‘day of July, 1983, before" me, the undersigned
Notary Public, personally avpeared ¢ () o
known to me to be the general partner of GF 11, Ltd., the Lmited
partnership that exeduted the fore901ng 1nstrument and acknowledged
tu me that the said instriment is the free and voluntary act and
deed of such limited partnership, for the uses and purposes mentioned
therein, and on oath stated that he is authorized to execute the ’
o said instrument on b : of such limited partnership.
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My commission expifes:

W e .
2 4 ‘

Ty
3




