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THIS LEASE AGREFMENT is made and entered 1ntc this /ﬁfﬁww
’day of July, 1983 by and between Bountmful, a munlclpal
corporation, here;nafter referred to as LESSOR, and GFI 11 Ltd.,

.a Utah partnershlp, herelnafter referred to as LESSEE.
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RECITALS

~LESSOR 1is pfeposing to vacate a strip of land approximately

19.30 feet in width commencing at the inside of the Sidewalk
~at the southwest corner of the intersection of 500 South aud
100 East Street Bountlful Utah, and runnlng southward along

the 1ns1de of said sxdewalk approx1mate1y 334.32 feet whlch wxll
be more partlcularly described in thlS lease hereafter.

” Said Strlp of land, although hereﬁofore dedicated as a
'public”streeﬁ has never been used as a publlc street and has
been possessed by varlous property owners for residential
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purposes.

LESSOR has scheduled'a public hearihg on Aﬁgust 10, 1983,
at 7:30 p.m., at the Bountiful City COumEii Chambers, preparatory
to vacating said strip of 1and for stree% purposee.

LESSEE intends to exercise options ﬁo acqulre certaln

\

real property, 1nclud1ng the property hereln described, for

the purpose of constructing and developlng e shopplngecepter.
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LESSOR and IF“&PE desire to enter into thxs agraement to
Y

grant unto LESSEE the raght of occupancy of said real property
prior to vacating ‘of said strip.o land as a publ;c street.
- NOW THEREFORE, in considarati n of the mutualkconveﬁants

of the parties other gaod and valui ble consideration, it is

hereby mutually ACRELD as follows: e

1. LEASE. LFSSOR hor@by leares and lets unto the LESSEE

and the LESSEE hereby leases ‘from the LESSOR the fallow1ng :
described real prcperty.

Beginning at a point on the West right-of-way line of 100 East
Street, safd point being South 0°10'30" East 111.80 feet from -
the Southwest,corner of the in' =rsection of 500 South Street
and 100 East’gtreet in Bountif\l City, Utah, said point: of ‘ N
beginning also being North 89°. 805" East, 154 515 feet and South . o
. 0°10'30" East 111.80 feet from the Northeast corner of Lot ‘4,
~y ° Block "L", North Mill Creek JFlet, Bountiful Townsite Survey,
.. ' and running thence North 89°48' 05" East 19. 30 feet to a point
2 L 1.0 foot West of a concrete sidewalk; thence South 0 10'30" East.
& -, parallel with and 1.0 foot perpendicularly distant Westerly
w  from said sidewalk for a distance of 223.30 feet to an extension
- . of the North line of Millstream Garden Apartments thence
‘" North 87°52'35" West along said extefsion 19.32 feet to the.
West right-of-way line of said 100 East Street; thence North *
0°10'30" West along said West right-of-way line 222. 52 feet
to the point of beginning.
 Conta1ns 4303.1 square feet or 0.099 acre.

il

Beginning at the Southwest corrzr of the intercection of . 500 South !

» Street and 100 East Street in Iountiful City, Utah, said point of :

beginning also being North 89 48'or" East 154.515 feqt from the
. Northeast corner of Lot 4, Block "L", North Mill Creek Plat,
“: Bountiful Townsite Survey, and running thence North 89°48'05" East-
S 19.30 feet to a point 1.0 foot West of a concrete sidewalk; thence

South 0°10' 30" East parallel with:and 1.0 foot perpendicularly
. distant Westerlx from said widewalk for a, distance of 111.80 feet;
< thence South 89 48'05" West 19.30 feet to the West right-of-way
«. line of said 100 East Street; thente North 0 ©10'30" West along #
i ! said West right-of-way line 111.80 feet to the point of beginning.," y
™ Contains 2157.7 square feet or 0. 030 acre.
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TERM. The term of this lease shall be for the term ‘1
w ‘ : 1
1

(ﬂf ) years,~or such time as Bountlful,

: pursuant to law, vacates saxd real property, whxchever S |

event first oocurs. o ‘ ‘ ‘ S e

3. CONSIDERATION. The consideration for this lease shall

be the sum‘of‘ope doilargand other good and valuable

_consideration.

541, WITHOUT WARRANTiES It is understood that although ; yg
'lgplthe above @escrlbed real property has heretofore been

f"*ww - | dedlcated as ‘a publmc street, the same- has been possessed

. b 3“by varlous property owners for a number 'of years and the ‘A
property has never been utllrzed“by the lLessor as a»publxch- M'fsfé
street. Aécordinoly; lessor does hot warrant ti;ie,'but f,y°‘
whatsoever interest the lessor may haie'in thejaboye |
described'real property, the same is leased)unpo the .
Lessee aé herein'provided | ’ o ,y"Q fk R

Lessees Wlll not occupy and possess the above-descrlbed

’property unless and unt11 such tlme as they acqulre ownershlp
~and rlght of possession from the respective and contlguousv
property owners. : |

DATED this /3“” day of July, 1983
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CQOUNTY OF pAVLw 3T

“that he is a Cenural |
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- State of Utah ) R (S
88 e R
County of Davis ) S

1 - 0On the 13th day of Juli, 1983, A, D. personally appeared before

I~ eath for himself, that he, the said Dean 5, Sgah]e,is the Mayor and he,
| oration and that the within and foregoing instrument was signed in

. bhehalf of said corporag maguthority of the City Counsel and said
< Dean §. Stahle and A y each dily acknowledged to me that®
¢ .gaid corporation € and that the seal affixed is the

seal of said corpg WAR (A , : .
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I " the said Arden ¥, Jenson is the Recorder of Bountiful, a Municipal GCorp-

e
“‘%fkw.,a.a" : "Residing 4n Bountiful, ‘Uq./ah
My Commission Expires ’ ‘ | ‘
Det, 1983 | i
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i (w)n thL‘ 3 d\'l'v” o { J . ' . \ o] . 3 " .
e Wa%té‘r o ‘uly ’ 1983, personally aopenred before me

T O

who bedine by me duly sworn 44
a IR sworn did ua
T, Ltd, Hily

G. Walter Gasser: —~ ~TTTToTok
G, Walte fuodnly

a Partnershiv and g
authorleed Lo gion
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Motare Mublie.

Residing ine Bountiful,' Utah

# M
My Cormisesion Pupires

Oct. 1983 "
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\qu S . ‘R’ff,‘f“ L Ll oy <
Notary Public v

" me Dean 8. Stahle and:Arden . Jenson who being by me duly sworn did say,
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