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FHA Case No,
DEED OF TRUST 621-399286-4-731
THIS DEED OF TRUST ("Security Instrument") is made on Scptember 4, 1996 .

The Trustor is DONALD R. BLOYER, II an unmarried man

{"Borrower"). The trustee is
LAWYERS TITLE INSURANCE CORFORATION ("Trustlee™),
The beneficiary is Premicr Mortgage Services,
which is organized and existing under the laws of the State of Utah, and whose address is

4915 South 900 East, Suite 420, Salt Lake City, Utah 84117 ("Lender"),
Borrower owes Lendor the principal sum of
Ninety Thousand One Hundred Fifty and No/100 ....ccccooeeremrvrssnsesnsness Dollars

(US, § 90,150.00), This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the [ull debt, if not paid carlier,
due and payablo on September 1, 2026 . This Sceurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower irvevaenbly grants and conveys to Trusteo, in trust,
with power of sale, the following described property located in SALT LAKE County, UTAH:

SEE EXHIBIT "A” ATTACHED HERETO AND BY THIS REFERENCE MADE A

PART HEREOPF,
16-20-4b8-017
which has the address of 1130 EAST 2700 SOU'TH, #K86, SALT LAKE CI'TY,
[Streot} [City]
UTAl 84106 ("Property Address");

(Stato] (Zip Coda]
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TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a nart of the property  All replacements and additions
shall also be covered by this Security Instrument. All of the forego ..g is referred to in this Security
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pny when due the principal of, and
interest an, the debt evidenced by the Note and late charges due under the Note.

2, Menthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for
(n) taxes and special assessments levied or to be levied opainst the Property, (b) leaschold payments or
ground rents on the Property, and (¢) premiums for insurance required under Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the Seeretary of Housing and Urban Development
("Seeretary"), or in any year in which such premium would have been required if' Lender still held the
Security Instrument, each monthly payment shall also include either () a sum for the annual morigage
insurance premium to be paid by Lender to the Sceretary, or (i) o monthly charge instead of o mortgage
insurance premium if this Security Instrument is held by the Secrctary, in a reasonable amount to be
determined by the Sceretary. Dxcept for the monthly charge by the Secretary, these items are called "Escrow
Items" ang the sums paid to Lender are called "Eserow Funds,”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregale amount not to
nxceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Sottlement Procedures Act of 1974, 12 U.S.C. Section 2601 et soq, and implementing regulations, 24 CFRR Part
3600, ns thay may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by
RESPA for unanticipated disbursements or disbursements before tho RBorrowoer's payments are avallable in the
aceount may not be based on amounts due for the mortgage insuronce premium,

If the amounts hold by Lender for Escrow Items exceed the amounts permitied to be held by RESPA,
Lender shall account to Borrowor for the excess funds as vequired by RESPA, If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow ltems whon due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds arve pledged as additional security lor all sums secured by this Security Instrument.
I Borrowar tenders to Lendor the full payment of all such sums, Borerower's aceount shall be credited with
the balance remaining for all installment items (), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Scerctary, and Londer shall promptly refund
any oxcess funds to Borrower. Immediately prior W a foreclosure salo of the Property or its acquisition by
Lender, Borrowor's account shall be credited with any balance remaining for all installments Tor items W),
{b), and (¢).

3. Application of Paymenta. All pnyments undor paragraphs 1 and 2 shall be applied by Londer us follows:

First, to the mortgage insuranee promium to be paid by Londer to the Seerotary or Lo the monthly ehurgo by the
Secrotary instond of the monthly mortgage insurance promium;

Seeond, to any taxes, special agsessments, leaschold payments or ground venty, and fire, Nood and other huzard
insurance promiums, ag required;

‘Lhixd, to interest due undor the Nolo;

Fourth, to amortization of the principal of the Note; and

Fifth, to lute eharges due under the Note,

4, Fire, Flood and Other Huzard Insurance. Borrowor shall insure ull improvemonts on the Proporty, whethor
now in oxistence or subsequontly erected, against any hazards, cusualtios, und contingenclos, including fivo, lor
which Lendor requires insurance, This insurance shall e maintained in the amounts und lor tho perleds that Lender
requires, Borenwor shall also insure alt improvements on tha Proporty, whother now In oxistonce or subsoquently
oreetod, ngainst loss by foods o the oxtent required by the Secretury, All insurance shall be carrled with
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companies approved by Lender, The insurance policies and any renewals shal be held by Lender and shall inelude
loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Vender may make proof of loss if
not made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. AHN or any part of the
insurance proceeds may be applied by Lender, at its option, cither (a} to the reduction of the indebiedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph
3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments
which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebterdness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfor of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in foren
shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and use the Property as Berrower's principal residence within
sixty days alter the execution of this Security Instrument (or within sixty days of a later sale or transfer
of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupaney, unless the Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are acyond Borrower's control. Borrower shall
nolify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteviorate, reasonable wear and ter excepted,
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default, Londer may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also ho in
default il Borrower, during the loan appliention process, gave materially false or innceurate information or
statements to Lender (or failed to provide Lender with uny material information) in connection with the loan
evidenced by the Note, including, but not limited lo, representations concerning Dorrowor’s oceuisney of the
Property us a grincipal residence, IT this Seceurity Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease, If Borrower aequires feo titlo to tho Property, the leaschold and fee title
shall nat be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for dnmagoes, direct or consequential, in connection
with any condemnation or othoy taking of any part of the Property, or for conveyanco in pluce of condamnation,
are hereby assigned und shall be paid to Londer to the extent of the full amount of the indebtednoss that
remaing unpaid under the Note and this Seeurity Inatrument. Lender shall apply such proceeds to the roduction
of tho indebtedness undor the Note and this Seeurity Instrument, first to any delinquont amounts upplled in
the order provided in Paragraph 4, and then to prepayment. of prineipal, Any application of tho prococds to
the principal shall not. extend or postpone the due dato of the monthly pryments, which are roforred to In
Paragraph 2, or change the amount of such payments, Any oxeess proceeds ovor an nmount required W pay all
outstunding indebtedness under the Note and this Sceurity Instrument shall be puid to the ontity logally
ontitled thereto.

7. Chargos to Borrower and Proteetion of Lender's Rights in Lthe Property., Borrower shall pay all governmental
or municipal charges, finos and impositions that wre not included in Paragraph 2, Borrower shall pny these
obligations on time directly to the entity which is owed the paymont, If fadlure to puy would adversoly affuct
Lender's interest, in tho Property, upon Lender's requoest Borrower shal) pramptly furnish to Lender receipts
evidencing these paymonts,

If Borvower fuils to make theso puyments or the puyments roquired by Paragraph 2, or fails to perform uny
other covenants and agroemonts contained in this Seeurlty Inatrument, or thore Is n logal proceeding that may
significantly affect Londer's vights in the Proporty (such as a proceoding in bankruptey, for condomnation or to
enforce luws or vogulutions), then Lender may do and pay whatevor {s nocossary Lo protoct the value of the
Property and Lender's rights In the Propoerty, Including pnyment. of taxes, hazard insure neo and othor {Lems
mentioned in Paragraph 2,

Any amounts disbursed by Londer under thix Paragraph shall become an additlonal dobt, of Horrowor and be
socured by this Security Instrumont, I'hese umounts shall boar Interest from the datu of disbur .oment, ot the
Noto vale, and at the option of Lendor, shall bo immodiately duoe and payablo,

Borvower shall promptly discharge any lien which has priority over this Sueeurity Insbrument unless Borrowers
(n) ngrees In writing to the paymont of the obligntion sucured by the lien In a manner uecoptable to Lendor;
(b) contests in good faith tho lien by, or dofonds agninst enforcoment of the llon; ar (e) socuros from tho
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holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien
or toke one or more of the actions set forth above within 10 days of the giving of notice.
8, Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymentrequired by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower dofaults by failing, for a period of thirty days, to perform any other obligations contained

in this Security Instrument. A
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) :
of the Garn-St. Germain Depository Institutions Act of 1082, 12 U.S.C. 1701j-3(d)) and with the prior !
approvel of the Sceretary, require immediate payment in full of all sums secured by this Security "

Instrument if;
(i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold 4
or otherwise transferred (other than by devise or descent), and p
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the :
purchaser or grantee does so occupy the Property bul his ar her eredit has not been approved in )
accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, ‘]
but Lender does not require such payments, Lender does nat waive its rights with respect to subsequent "
ovents,
{d) Regulations of HUD Seeretary. In many cireumstances regulations issued by tho Secretary will limit
Lender's rights, in the case of payment defaults, L require immediate payment in full and floreclose if not. o
paid. This Seeurity Instrument does not authorize acceleration or foreelosure if not permitted by A
regulations of the Secretary, )
(e) Mortgapge Not Insured. Borrower agrees that if this Sceurity Instrument and the Noto are not )
determined to be eligible for insurance under the Natjonal Housing Act within 60 days from the date
hereof, Lender may, at its aption require immedinte payment in full of nll surns secured by this Security
Instrument, A written statement of any authorized ngent of the Sceretary dated subsequently to 60 days
from tho date hereof, declining to insure this Security Instrument and tho Note, shall bo deemed
conclusive prool’ of such ineligibility. Notwithstanding the foregoeing, this option may not be exorcised
by Lendor when the unavailability of insurance is solely due to Lender's fullure to vemit a mortgage )
insurance premium to the Secretary,

10. Reinstatement. Borrower has o right to be reinstated if Lender hus required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument., This vight S
anplies even aftor foreclosure proceedings are instituted. To reinatate Lhe Security Instrumont, Borrower o)
shall tender in a lump sum all amounts required to being Borrower's account current including, to the oxtont &
they are obligations of Borrower under this Security Instrument, foveclosure costs and roasonable and cuslomary W+
& attorneys’ fees and expenses properly associnted with the foreclosure proceeding, Upon reinstatement by Borrowor,
B this Sccurity Instrument and the obligations that it secures shall remuin in offoct us if Lemder had not vequired I
immediate payment in full. However, Lender i3 not required to permit relnstatomont ift (1) Lender has aceopted
reinstatemont after the commencement of foreclosure proceedings within two yoars immediately proceding the
commencement of a current foreclosure preceeding, (i) reinstatement will preciude foreclosure on difforant i
grounds in the future, or (iii) reinstatemont, will adversely affect the priority of the lion croatod by this W
Security Instrument, m
11. Borrower Not Released; FForbearance By Lender Not a Waiver, Extanslon of the tima off paymoent or modi- ‘
fication of amortization of the sums secured by this Seeurity Instrument granted by Londer to any successor in
interest of Borrowor shull aot operato to rolease the labllity of tho orviginel Borrower or Borrower's succesror e
f in interest, Londer rhull not be required to commenco procecdings againsl any succossor In Interest or rofuse
Lo oxtend timo for paymont or otherwise modify amortization of the sums seeured by this Seeurity Instrument by
¢ reason of any deriand mado by the originnl Borrower or Borrower's succossors in intorest. Any forbearance hy
! Londer in exerelsing any right or romedy shall not he a walver of or preclude the oxoreiso of any right or remedy.

12, Succer.sors and Assigns Bound; Joint and Soveral Linbility; Co-Signers. "The covenants and agreoments
of this Securl y Instrument shall bind and benofit the successors and nssigns of Lender and Borrower, subjoct,
to the provisioas of paragraph 9(b). Borrower's covenants and agreements shall bojoint nnd sevoral, Any Borrower

Lt Bem
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who co-signs this Security Instrument but does not exccute the Note: () is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secuvity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbearor make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower dosignates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed Lo have been given to
Borrower or Lender when given ns provided in this paragraph,

14. Governing Law; Sevcrability, This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given offect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propurty that is in violation of any Environmental Law. The preceding two sentences shall not apply
to tho presence, use, or storage on the Properly of small quantitics of Hazardous Substances that are genernlly
recognized o be appropriate to normal residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
aclion by nny governmental or regulatory ngency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actun! knowledge, 17 Borrvwer learns, or is notified by
any governmental or regulutory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly take all necessnry remedial actions in uccordance
with Environmental Law,

As uscd In this paragraph 16, "Hazardous Substances” ave thosie substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gosoling, kerosene, other lammable or toxice
potroloum produets, toxle pesticides and herbicides, volutile solvents, materinls containing asbestos or formal-
dehyde, and radionctive materinls, As used in this paragraph 16, "Environmental Law" means federal laws and
faws of the jurisdiction where the Property is located that relate o health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borvower and Lewder further covenant and apree s follows:

17. Assignmont of Renta, Borrawer unconditionally usslgns and teansfers to Lender all the rents and
rovenues of the Proporty, Dorrower authorizes Lendor or Lender’s agents to eolluet the rents and rovenues and
herehy direets ench tonant of the Property to pay the reuts to Lender or Lendor's agents,  Howover, prior to
Lender's notice to Borrower of Borrower's breach of any covenant ov agreement in the Security Instrument,
Borrower shall collect und receivo all rents and rovenues of the Proporty as trustes for the benalit of Lender
and Borrower,  This assignment of rents constitutes an abuolute assignment and nob an assignmont for
- "tona security only,

IF Lender givon notico of breach to Borrower: (w) all rents recoived by Borrower shall bo held by Borrower
as trusteo Tor honefit of Lender only, to be applied to the sums seeured by the Security Inutrument; (b) Londor
shall be entitled to eolleet and roceivo all of the vents of the Property; und (©) oneh tenant of the Proporty
ahall pay n)) vonts due and unpald to Londer or Londer’s agont on Londer's written demand o the tunant,

Borrower hus not exeeuted any prior assignment of the ronts and has not and will not perform any aet that
would prevent Lender from oxorelsing it rights under this paragraph 17,

Londor ghall not be requived tw entor upon, tuke control of or malntain fhe Proporty before or aftor giving
notieo of broach o Borrower, Howuver, Londor or o Judiclally nppeinted rocolver muy do so ot any timo there inSk!
a breach, Any application of ronts shall not cure or wulve uny dofuult or Invalldate any other right or remedy
of Lendor. Thin assigninent of vonts of the Proporty shall terminate when the debt secured by the Seeurity £
instrument is pald In full, (o o)

18, Foroeclonuro Procedure, 1f' Lunder vogquires immedinte paymont in full undor paragraph 0, Lendor mayPo
invoke the power of salo and any other romedios permitted by applicable law, Londor shall he entitled to collect 22
all axpenses Incurred In pursuing the remedlos provided In this parageaph 18, including, but not Imited to,py

€20
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reasonable attorneys’ fees and costs of title evidence,

If the power of sale is invoked, Trustee shall exccute a written notice of the occurrence of un event of
defoult and of the clection to cause the Property to be sold and shall record such notice in each county in
which any part of the Property is located, Lender or Trustee shall mail copies of such notice in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or mare
parcels and in any order Trustee determines, Trustce may postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trusice shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trusteo's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumis
secured by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it or to the
county clerk of the county in which the rale took place.

If the Lender's interest in this Sccurity Instrument is held by the Secrctary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicinl power of salo provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.S.C. 3751 gt geq) by requesting a
Toreclosure commissioner designated under the Act to commence loreclosure and Lo soll the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Seervetary of any rights otherwise available
to a Lender under this Paragraph 18 or applicablo law.

19. Reconveyance. Upon payment of all sums sceured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing dobt
sceurced by this Security Instrument to Truatee. ‘Trustee shall reconvey the Proporty without warranty and
without charge to the porson or persons legally entitled to it. Such person or persons shall pay any recordation
COsts,

20, Substitute Trustee. Lender, at its option, may [rom time to time remove Trustee and appoint o
suceessor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and dutios conferved upon Trustoe herein und by applicable law,

21, Request for Notices. Borrowor requests that copies of the notices of defauit and sale be sent to Borrowor's
address which s tho Property Addross,

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and rocorded togother
with this Security Instrument, the covenunts of each such ridor shall be incorporated into and shall umond
and supplement the covenanty and agreements of this Security Instrument as if the rider(s) were o part of this
Soecurity Instrument,

{Checl appliceble box{es)]
(X1 Condominium Rider [ ] Growing Equity Rider [X] Adjustnblo Rate Rider
[ 1Plarned Unit Devolopment Rider [ ] Graduated Payment Rider

{ 10ther(s) [apocily]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

S : - Q -
: £ (Seal)
DONALD R. BLOYER, IIT -Barrower

(Seal)
-Borrower

Witnesses:

(Senl)
-Borrower

(Seal)
-Borrower

STATE OF UTAH, SALT LAKE County ss:

On Soptembor 4, 1896, before mo, the undersigned, a Netary Public in and for said State, personaily
appeared DONALR R, BLOYER, Il an unmurriod man

known to me (or proved to me on the hasis of satisfactory evidence) to be person(s) whose name(s) is/are subseribed
ta the within instrument and ncknowledged to me that he/she/they exceuted the same,

WITNESS my hund and official soul,

MM\

My comminsion oxpives; June 22, 200
‘ ETATEOF UTHH Residing at: Salt Lake City, Utah
Wy

Juns 22,2000
BALLYUDY

111 Bt Droadiesy
tatam O W O R o POR ISCONVEY ANCE

To Ty .
o Trusleo;
The undersigned is the holder of the note or notes seeured by this Deed of T'rust, Suid noto or notes, together

with all othor indebtedness socured by this Deed of Trust, have been paid in full, You are hereby diroeted to cancel
suid note or notes and this Deed of Trust, which are detivered heveby, and to reconvoy, without warranty, all the
estate now hold by you under this Deed of Trust to the person or persons legally entitled thereto,

Dato:_

i
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EXHIBIT ”A”

APARTMENT NO. 86, BUILDING "K”, GRAYSTONE APARTMENT HOMES, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT NORTH 89 DEG,. 52'12” EAST 197.63 FEET FROM THE
NORTHWEST CORNER OF LOT 9, BLOCK 27, TEN ACRE PLAT "A”, BIG FIELD SURVEY;
AND RUNNING THENCE NORTH 89 DEG. 52’12” EAST 84.0 FEET; THENCE SOUTH 0 DEG.
07'48” EAST 142.00 FEET; THENCE SOUTH 89 DEG, 62'12” WEST 84.00 FEET;

THENCE NORTH 0 DEG. 07'48” WEST 142.00 FEET TO THE POINT OF BEGINNING.

TOGETHER WITH AN UNDIVIDED INTEREST IN AND TO THE FOLLOWING DESCRIBED
PROPERTY:

BEGINNING AT A POINT NORTH 89 DEG. 52'12" EAST 281.63 FEET AND SOUTH 0 DEG.
07°48” EAST 214.00 FEET FROM THE NORTHWEST CORNER OF LOT 9, BLOCK 27, TEN
ACRE PLAT "A", BIG FIELD SURVEY; AND RUNNING THENCE SOUTH 0 DEG. 07°48"
EAST 66.00 FEET; THIENCE SOUTH 89 DEG. 6§2'12” WEST 163.88 FEET; THENCE NORTH
0 DEG, 07'48” WEST 56.00 FEET; THENCE NORTH 89 DEG. 52'12” EAST 163.88 FEET
TO THE POINT OF BEGINNING.
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Loan #: 0007209448
Order # 96016344
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of September , 1996, and is
incorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure the Borrower's Note

("Note") tr
Premier Mortgage Scrvices
("Lender") of the same date and covering the property described in the Security Instrument and located at:

1130 BEAST 2700 SOUTH, #K86, SALT LAKE CITY, UTAH 84108,
[Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project known as:

GRAYSTONE APARTMENT HOMES
[Name of Condominium Project]

{"Condominium Project”), If' the owners association or other entity which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intercst in the Owners Association and the uses, proceeds and henefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenont and agree as follows: '

A. So long as the Owners Associntion maintains, with a generally accepted insurance carrier, o
"master” or "blanket" policy insuring all property subject to the condominium documents, including
all improvements now existing or hereafter evected on the Property, and such policy is satisfactory

to Lender and provides insurance coverage in the amounts, for the periods, and ppoinst the hazards
Lender requires, including fire and other hazards included within the term oxtended coverage,” and
loss by flood, to the extent required by the Sccretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower’s obligation
under Paragraph 4 of this Seeurity Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower ghall give Lender prompt notice of any lagse in requived hozard insurance covernge
and of any loss occurring from a hazard, In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss o the Property, whothor to the condominium unit or
to the common clemonts, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums gecured by this Sceurity Instrument, with any cxcess paid ta the
entity legally entitled theveto.

Dorrower promiscs to pay all dues ond nssessmonts imposed pursuant Lo the legal instrumoents
creating and governing the Condominium Project.

If Borrower does not pay condominium dues and assessments when dug, the Lender may poy them.
Any amounts dishursed by Londer under this paragraph C shull becomo additional dobt of Borrower
gecured by the Security Instrument. Unless Borrower and Lender agreo Lo other torms of payment,
these amounts shall bear intorest from the date of disbursement at the Note rate and shall be payable,
with Interest, upen notice froin Londer to Dorrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.

TR (Seal) (Seal)
DONALD R. BLOYER, I -Borrower -Borrower

(Seal)

(Seal)
-Borrower -Borrower
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FHA Case No.

Loan No. 0007209448 521-399286-4-731
! ADJUSTABLE RATE RIDER
; THIS ADJUSTABLE RATE RIDER is made this 4th day of September, 1996, ‘,"‘:'-"(
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust i
or Security Deed ("Secuvity Instrument”) of the same date given by the undersigned ("Borrower") o
to secure Borrower’s Note ("Note") to ';5,'-‘;
i

Premier Mortgage Services

, (the "Lender”) of the same date and covering the property desuribed in the Security Instrument and located at: e

o 1130 BAST 2700 SOUTH, #K86, SALT LAKE CITY, UTAH 84106 1
| [Property Address) c-"'--",
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ]
AND THE MONTHLY PAYMENT. THE NOTS LIMITS THE AMOUNT THE BORROWE'S oy
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. i
ADDITIONAL COVENANTS. In addition t the covenants and agreoments made in the Sccurity Instrument, s
Borrower and Lender further covenant and agree as follows: .
5. INTEREST RATE AND MONTHLY PAYMENT CHANGES i
(A) Change Date b
The intercst rate may change on the FIRST day of January, 1998, and on that day of cach
gucceeding year, "Change Date” means cach date on which the interest rate could change. o
(B) The Index N
Beginning with the firai Change Date, the interest rate will be based on an Index. "Index" ¥
moans the weokly average yseld on United States Preasury Sccurities adjusted to a constant maturity of one ‘
year, as made available by the Federal Reserve Board. "Current Indox" means the most recent Indox ligure i
available 30 days before the Change Date. If the Index (as defined nbove) is no longer available, Lender will o
uso a8 o new Index any iadex prescribed by the Secretary (as defined in Paragraph 7(B). Lender will give i
Borrower notice of the now Index, R
(C) Calculation of Intesent Nate Thanges b
Defore ecach Change Date, Lender will calculate o new Interost rate by adding o margin of A
Two and Three-IPourths percentage point(s) ( 2.750 7y to the Current Index and rounding :

the sum to the nearest one-cighth of one porcontagoe point (0.125%). Subject to the limits stated in Paragraph
(1) of the Note, this rounded amount will bo the new interest rate until the next Change Date,
(D) Limits on Interest Rate Changes _
The interest rate will nover Increnso or decroase by more than One porcentage point (1,000%) on 2y
any single Clinnge Date, The Interestrate wili nover be more than Five percentage points {6.000%) higher or lower ¥
than the initin) interest rate stated in Paragraph 2 of the Noto,
(I2) Caleulation of Payment Chango
It the interest rate changes on a Change Date, Lender will ealeulate the amount of monthly payment
of principal and intorest which would be necessary to repay the unpaid principal balance in full at the
maturity date at the new interest rale through substantinlly equal payments, In maoking such caleulation,
Londer will use the unpaid principal balanee which would be owed on the Change Date if chere had boen no
default In pnyment on the Note, reduced by the amount of any prepayments o principul, The result of this
caleulation will be the amount of the new manthly payment of principal and intorest,

[ Y8
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(1" Natice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 26 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (i) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the
new menthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required by law
from time to time.

(3) Effective Date o Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 26 days after Lender has given Borrower the notice of changes required by
Paragraph 5(F) of the Note, Borrower shall have no obligation to pay any increase in the menthly payment amount
caleulated in accordance with Paragraph 6(E) of the Note for any payment date oceurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with Paragraph 5(I)
of the Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to cither (i) demand the retuin to Borrower of any excess payment, with interest thercon at the
Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i) request
that any excess payment, with interest thereon at the Note rate, be applied os payment of principal, Lender’s
obligation to return any excess payment with interest on demand is not assignable even il the Note is otherwise
assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rote Rider,

\:BWM PR \r (Seal) (Seal)

DONALD R. BLOYER, ITI -Borrower -Borrower
(Seal) (Soal)
-Borrower -Borrower
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