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FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM R
FOR :

CENTURY PARK EAST CONDOMINIUMS

This is an Amendment to the Declaration of Condominium for
Century Park Last Condominiums recorded March 1, 1996, as Entry No.
6293173, Book 7342, Page 155u, in the official records of the
Recorder of Salt Lake County, State of Utah (hereafter the
"Declaration"),

RECTTALS

A, This Amendment is made by the Declarant, Granite Cove
Development, LLC., under the provisions of Sections 5.6 and 16.2 of
the Declaration, which allow the Declarant to make certain
amendments to the Declaration after the first Unit is sold in the
Project, and before the Turnover Date has been reached.

B. As of the date of this Amendment, lees than 75% of the
Units in the Project have been told to Owners other than Declarant.

c. As allowed by Section 16.2(i1) of the Declarccion, thls
Amendment is made to comply with the requirements of the Fedural
National Mortgage Association which will be raequested tao guaranteco
or insuro mortgage loanc ros Units in the Project,

D. The defined terms Ln the Daclaration aro used here with
tho same definitions as 'n the Doclaration, and thoir doefinitions
are incorporatod horein by referonce,

AMENDMENTS

The numbored noctions of tha Doclaration ldontifiod bolaw are
heraby amondod as follown:

sagtion 5.6 ia roplacod ip Ity ontiroty by the following:

9.6,  Compogition of Board., At tha Annual meeting of tho
Assoclation, tho parcontago of undividod ownornhlp Intorost
appurtenant to n Unit may bu votud Ln favor of au many candlidatan
for Bonrd Mamborsihlp as thoro awvn poats an tho Noard to bo illad;
providod, howavar, notwlthntanding anything horein to tha contrary,
Doclarant alono ohall bo ontitlod to soloct all of tho Board
Mombors until the oarlior of the following ovonts (horoinaftor
roforrad Lo as tho "luynovor Dato") at whlch time control of tho
Managomont  Noard shall  bo trannforrad by Doclarant to  tho
Aspociation;

_—

(a) Tho dato ninoty (90) days aftor tho convoywica by
Declarant of wovonty-flvo pascont (75%) of tho Unity which nay bo
croatod at any timo or from timo to timo by thiv Doclaration to
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Owners (other than Declarant or an affiliate of Declarant); or

(b) The date which is the third (3rd) anniversary of the
first conveyance of a Unit by Declarant to an Owner other than
Declarant.

Section 13.4 is replaced in its entirety by the following:

13.4. Required Lender Approval. Except upon the prior
written approval of seventy-five percent (75%) of all Lenders which
have provided notice to the Association as described in Section
13.1 and Section 13.6, based on one vote for each Unit encumbered
by a loan, neither the Association nor the Board shall be entitled
by action or inaction to do any of the following:

(a) Abandon or terminate by any act or omission the
legal status of the Project, except for abandonment or termination
provided by the Act and/or this Declaration in the case of
substantial destruction by fire or other casualty or in the case of
a taking by eminent domain; or

(b) Amend any provisions governing the following:
1) voting rights;

2) increases in Assessments that raise the
previously assessed amount by more than 25%, Assessment liens, or
the priority of Assessment lions;

3) roductions in roserves for maintonance, ropair,
and replacoment of Common Arecas and Facilitios;

4) responsibility for maintenance and repalrs;

5) renllocation of interests in the Common Arcas
and Facillitles or Limltod Common Arcas;

G) rodofinition of any Unit boundariaos;

1) convortibility of Unlts into Common Areas and
Facllition or visa vorsa;

g) axpanalon or contraction of the Project, or tho
addition, annoxatlon, or withdrawal of proporty to or from tho
Projact;

9) hazavd or [idollty inouranco vaoquiromentn;

10)  lmposition of any restrictions of thoe loasing

ol Unlto;

imposltion of any rostrlictlons on a Unlt
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Owner's right to sell or transfer his or her Unit; X

12) a decision by the Association to establish i
self-management if professional management has previously been L
required by the Declaration or by an eligible Lender; %

13) restoration or repair of the Project (after E
damage or partial condemnation) in a manner otherxr than that 5
prescribed in the Declaration; I

14) any provisions that expressly benefit Lenders,
insurers or quarantors; A

15) any action to terminate the legal status of the
Project after substantial destruction or condemnation ocours;

16) termination of the legal status of the Project
for reasons other than substantial destruction of condemnation {the
vote of 67% of eligible Lenders is required for this type of
amendment) .

Any Lender who receives, by certified or registered mail, a
written request, with a return receipt raquestaed, to approve a i
change and who does not return a negative response within thirty y
(30) days shall be deemed to have approved such roguast. it

Section 13.6{(a), concerning Notices of Actior to Lenders, is
raplaced in_its entirety by tha following:

13.6(a) Any condemnation or casualty loss which affects a
material portion of the Project or any Unit on which there is a
lien held by such Lendor;

Soaction_l6.2 1s amonded as follown:

Soction 16 presently makos reterance to a dofinition in
Soction 5.3 of tho Doclaration. That reference is hareby changod
to be a rofeoronce to Section 5.6 of the Doclaration.

Soction 16.3 is yveplacad in itn ontiroty by the followlng:

—

16.3. Genora®  pnondwoent Requiremonts. Except an permittad
by Article 3, Sectlon lb.1, Soction 16.2, or as othorwlse pormittod
or roquired by the Act, this Declaration may be amendod only by
voto or agroomont of Ownors of Units to which at leant glxty-sovon
porcoant (67%) of tho votes in tho Amsociation are allocatoed, and
with the roquirod approval of eligible Londors as provided in
g Saction 13.4. Prior to the Turnovor Dato, this Daclaration shall
¥ not ho amondad wlthout Doclarant's prior wiitten consont.
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IN WITNESS WHEREOF, Declarant has executed this Amendment as
this &/ day of August, 1996.

DECLARANT:

GRANITE COVE DEVELOPMENT, LLC

By: /éihn.?g 54&2&5%

Titlé—'.rv U/D,ne/nor'

STATE OF UTAH
COUNTY OF SALT LAKE

On this, the __ 21st day of Auqust , 1996,
the above officer, Gary _Strang , personally
appeared before me, and duly acknowledged himself to be the

Partner of GRANITE COVE DEVELOPMENT, LLC, and
that he, as such paciner , being authorized so to
do, executed the foregoing Instrument for the purpose therein
contained and the capacity therein stoted.

IN WITNESS WHEREOF I hereunto set my and and official seal.
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AMENDMENT TO THE BYLAWS OF

CENTURY PARK EAST OWNERS ASSOCIATION

The Bylaws of Century Park East Owners Asgociation, recorded 3
March 1, 1996, in the Salt Lake County Recorder’s Office, Book B
7342, Page 1625, of Entry No. 6293173, are hereby amended as ¥
follows: B
Section 6.6 is replaced in its entirety by the following: %

6.6 Accounting Records.

The treasurer shall keep detailed records of all receipts and £
expenditures, including expenditures affecting the Common Areas and ¥
facilities, spaecifying and ltemizing the maintentance, repair and B
replacement expenses of the Common Areas and facilities and any o
other expenses incurred. In accordance with the actions of the 3
Board of Directors assessing Common Expenses against the Units and b

Unit Owners, the treasurer shall keep an accurate record of such
assessments and of the payments theroof by each Unit Owner. The
books and accounts of the Association shall be kept in accordance
with generally accepted accounting proceudres under the direction
of the treasurer, Within 120 days of the close of mach fiscal
year, the books and records of the Assoclation shall be audited by
a certifiod public accountant approved by the Assocliation. The
books and accounts of the Assoclation shall bo available for
inspoction at the office of tho Association by any Unit Ownor or
his authorized represontative and to the heldaw, insurer ox
guarantor of any flrst mortgage socured by & unit during rogular
businoss hours,

Excopl _as amondad by this Amondmant, tho Dylaws racordocl March

1, 1936, romain in full Forca and of foct. s B
]
DATED this o/  day of August, 1996. ~J
Hu E
DECLARANY s ‘
e
GRANITE COVE DEVELOPMENT, LLC Al |
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