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SANDY, UT 84093 SANDY, UT 84093
TELEPHONE NO, IDERTIFICATION No, TELEPHONE NO, IDENTIFICATION ND,
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: KEY BANK OF
TRUSTEE 50 sOUTH MAIETM
o oo BALT LAKE CITY, UT_ 84144
BENEFICIARY: kv BANK OF UTAH FAMILY CENTER
.h.__,j.Q_S_QUTﬂ.‘MAIN___SI\LTmLHKE_ CITY, UT 64144
This documant was propared by the Lander Indlcated above, 1
In consideration of the loan or other credit acconunodation hersinafter spacifiod and any future advances or fulure Obligationa which may herainattor be
advancad or Incurred and the tryst hereinafter mentioned and other good and valuable consideration, the roceipt and sutficlency of which are hereby
acknowlodged, Grantor horeb¥ Irrevacably bargalns, solls, tranfors, grants, canvays and assigna to Tiustae, ite suecessors and asslgns, In trust, for Landor,
with powar of sale and right of omrz and possossivn all of Grantor's pragant and future estate, /ght, title and Interesat in and 1o the real proporty describod in
Schaduls A which [s attachad to this Deed of Trust and incorporated hereln togethor with all present and future Improvaments and fixtures; privileges,
hereditaments, and appurtenances; leasos, licenses and other Agroaments; ronty, lasues and profits; water, wall, ditch, rogarvoir and mineral rights and stocks
pertalning to the rea! proporty {cumulatively "Praperty*); 1o have and to hold tho Property and the rights hereby granted for the use and benefit of Truatee, his
succesgors and assigne, until paymant in full of all Cbllgations secured heroby,
Moraovar, In futher conafderation, Grantor does, for Granter and G ‘s holrs, rep 8 and asslpns, hereby expressly warrant, covenant, and
agiee with Lender and Trusteo and their successors and assigns as follows;
1. OBLIGATIONS. This Deed of Trust shall socure the payment and performance of all present and future Indebtedness, inbilitios, obligations and
covenanta of Borrower or Grantor {eumulatively "Obligations*) to Lender pursuant to;
(a) thla Doeu of Trust ar 4 the following promissory notes and other agreemants;

INTEREST PRINCIPAL AMOUNT] FUHDING, [ WMATORITY T [T T GUSTOMER LOAH
RATE CAZDIT LIMIT AQREEMENT DATE DATE - NUMBER HUNBER
VARIABLE $250,000.00 08/09/96 08/09/26 961871156420 | HOMEEQUITY L.INE

(b) all othor prosent or future, written agroements with Londer which refer speclfically to this Doed of Trust (whethor executed for the anma or different
Purposes than the foregoing);

(¢) any guaranty of obtigations of ather parties glven Lender now or hereaftor executed which refers 1o this Dood of Trusl;

{d) futuro advances, whathor mace undar an open-end credit agrosment or otherwiss, to the same oxtent as f made contemparaneously with the
oxeoullon of this Deod of Trust, made or extended on behalf of Grantor or Borrowsr, Grantor agrees that if one of the Obligations | a line of crodit, the
llen of this Doed of Trust shall continue until payment in fult of all debt duo under the lino notwithstanding the fact that fram timo 1o time (but bafore
termination of tha line) ne balance may bo outstanding;

(o) all repeatod amendmenta, oxtonslons, renewals, modifications, replaraments or substitutions to any of the forogoing.
As used In this Paragraph 1, the torma Grantor and Borrowar shalf Include and also mean apy Grantor or Borrower if more then ono.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor reprosenta, wurrants and covonanls to Lender that:

{a} Grantor shall maintain the Proporty free of all llons, aocurity intoroats, ancumbrances and clalms oxcapt for this Dead of Trust and those describod In
Schedule B which is attached to this Doed of Trust and Incorporated hereln by refarence, which Grantar agrecs ta pay and perferm In a timely mannor;

(b} Grantor Is In compliance In all respects with alf applicable fedoral, state and local laws and regulationg, including, without limitation, thoss relating to
“Hazardous Materlaly®, as definad hereln, and other snvironmental mattors {the “Environmontal Laws"), and nolther the fodoral government nor the State

of Utah os any other govarnmental or quasl governmontal ently has filed o lien on the Proparty, nor are there any governmontal, Judlciel or
adminiatrativo actions with reapect to enviranmontal mattora pending, or o the best of tho Grantor's knowladge, threatonad, which Involve the Praperty,
Nolther Grantor nar, ta the bost of Grantor's knowladge, any other parly has usod, genorated, roleasod, disel god, stored, or disposed of an
Hazardous Mateslals as definnd herein, In connoation with the Proporty or trunsported any Hazardous Materiala to or from the Property. Grantor shall
not commit or permit auch actions to be taken In tho future. The term "Hazardous Matorlals* shail moar, any aubatance, materlal, or waste which s or
bacomes regulated by any governmontal authority Including, but net limited ta, {1} petroleum; (Il) frlable or nonfrlable asbeston; (w polyohlorinated
biphenyls; {iv) those = ostancoa, matorlale or waetes designated as a *h dous substance” p to Seotion 311 of the Clean Water Aot or listad
pursuant to Saction 307 of the Clean Wator Aot of any amendmoents or rapiacoments to theas statutes; (v) those oubalances, matorlals ar wastos definad

as a "hazardous waate* purauant to Section 1004 of thy Rasource Conaervatlon and Racovary Act or any amendments or roplacemonts o that statute;
and (vi) those substances, matoriala or wastos detined ae & *hazardous substance® pursuant to Soctlon 101 of tho Comproehensive Environmental o
Responae, Companaation and Liabilit Act, or any amendments or replacomonts to that atatute or any ather similar statute, rule, regulation or ardinange =
now or horoaftar In cffecl. Grantor shall nol Iease or porrait the oublease of the Property to o tenant or sublenant whose oporations may reault in <
contamination of the Proporty with Hazardoua Matorisla or toxlc substances;

(o) Al applicablo fawa and regulations (including, without limftation, the Amoricana with Disabllitios Act, 42 U.S.C, 12101 ot noq, {and all rouulallunﬁ
promuigated thoreunder) and all zoning and bullding laws and regu" 'onu) ralating to the Property by virtuo of any foderal, stato or munlolpal authorit
with Jurisdiction over the Property prousntly are and shall be obaerved and complled with In alt matorlal foapacia, and all riphts, llconoes, parmits, andre
ceitifieatos of acoupancy {Including but not limited to zoning varianoes, spoclal excoplions for noncanforming usen, and final Inapeotlon upr.\rovnln)‘,n1
whether temporary or Pormanent, which are materlala to tho use and oaccupancy of the Proporty, presently are and shall be obinlnad, preserved andH

whoro necessary, ranewed;
(d) Grantor has tha right and Is duly autharized to exacute and perform It Obligations under this Deed of Trust and these actions do not and ahall nng
confiict with tho provisiena of Any otatuta, ragulution, ordinancs, rule of law, contract or other agraemont which may bo binding on Grantor at any timo;

{o) No actlon or procveding is or ahall be pending or thraatoned which might materlaily atfect the Proporty; and

K (l} Grantor has not violated and shall not violate any statuta, regulation, ordinanco, rule of law, centract or other agreoment whish might matarlally
nD fm:’i tﬁ Pnt:pony (including, but not limited 1o, those governing Hazardoua Matarials) or .endor's righta or Intoraat in the Proparty pursuant to this
eod of Trust,

3. PRIOR DEEDS OF TRUST. Grantor reproasnta and warrants that thero nre no prior doads of trust ar mortgagos offocting any part of the Proporly
B excapt az sot forth on Schodule B attached to thia Deadl of Truat which Grantor agreos 1o pay and perform In a timaly manner, If there aro any prior daede of
trust then Grantor agreas lo pay all amounts owad, and porfarm all obligations required, undar such daads of trust or monqrnqoa and the hdebtodnosa
. socurod thereby and furthor agroos that a tofault under any prior deed of trust of mortgaga shall bo a deflault under this Dasd of Trust and shall tlo Lopdes

to all rights and ramadles contalned herein or In the Obligations to which Lender would b ontitiod in the avent of any other defaul?.
% Inltiais
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4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS, In the event of a sale, conveyance, leage,
cantract for deed or tranafer to any EE’mmn of ali or any part of the roat Fropeny described In Schedule A, or any Intorest therein, or of all or any Beneficial
Interest In Borrower or Grantor (If Borrower of Granter Ia not a natural poraon or passone but js a corporation, pnnnernhlp. fruat, or other legal entity)s
Lender may, at its aption declare the oulamndlnF principal balance of tho Obligations plus accruad Int thereon Imm ly due and payable, or, at
Lander's sole oﬁllon. Lendor may conaant to aa d R and may increass the Interast rate of the Obligations 1o the Interast rate which
Lender would than eommit to make a firat mongage loan of similar ¢ aracter with similar security, ae determined by Lender in ita aole discretion, or
compansate Lender for such Increasod rlak resulting from the breach of the foregoaing covenants. At Lendor's roqueat, Grantor or Borrawor, as the cass
may be, shall furnlah a complete atatement setiing forth all of itg stockholdera or partnera, &8 appropriate, and the oxtent of their respective stock
ownershlp or partnorship intereats,

8, ASBIGNMENT OF RENTS. In conaldaration of the Obligations, which are socured by this Desd of Trust, Grantor absolutely asafgns to Lender all
Grantor's astate, rlphl. titlo, Interest claim and domand now owned or hereafter acquired in all existing and future Ieases of the Proreny {including
oxtanslona, and aubl ), all ag for use and accupancy of the Proparty (all such loasea and agreomanta whether written or oral, are
heraatter referred to aa the “Lenses”), and all Quaranties of lesspes’ performance under the Leases, togother with the Immediate and continuing right to
collect and rocalve all of the renta, incoma, rocaipts, fevenues, issues, profits and other Income of any nature now cr hereafter dus {Including any income
of any nature coming duo during any redemption porlod) under the Leaaas or from or arising out of the Praperty including minimum ronts, additional rants,
parcentage rents, parking or 1 aroa maij ] Ibutions, tax and In contributions, rleficioncy renta, llquidated damages fallowing
dafault in any Lease, all Praceads payabls undey any policy of Insurance covering loss of rents rasulting from untenantability caused by destruction or
damags to the Proparty, all procesds payable as a result of n lessee's exarcise of an option to purchase the Franny all praceads derived from the

"Rents’). This assignment la sublact 1o the rlght, power and authority given to the Lender to collect and apply the Rent, This assignment is recorded in
accordance with appllcable Utah law (Section 57-1-35 of the Utah Code Annotated): the flen created by this assignment |a Intanded to be specific,
perfected, and choate upon the recording of thls Daod of Trust. As long as there I3 no default under the Obligations or this Dosd of Trust, Lender grants
Grantor a revooablo ficenso to collect all Renta from the Leases when dua and to uas such proceeds in Grantor's businaas operations, Howover, Lender
May at any time raquirs Grantor to doposit all Renta Into an account maintalned by Grantor or Lender at Lendera Institution. Upon default in the payment
of, or In the performance of, any of the Obligations, Lender may at its option take Possession of the Property and have, hold, manago, loase and operate

may apply all Pants to the Payment of the cost of such alterationa, renovations, repairs and rtyplacemonta and any axpenses incident to taking and
er may keep the Prorany properly Insured and may

one may be pald from the Rents

recelvod, and any unpald ameunts shall be actded to the princlpal of the Obl gations, These amounts, together with other costs, shall bacome part of the

8. LEASES AND OTHER AGREEMENTS. Grantor shall nat tako or fail to take any action which may cause or permit tho termination or the withholding
of any paymont In connection with any Lease or other agraement ("Agreamont”) pertaining to the Property, In additlon, Grantor, without Lander's priur
written consent, shall not: (a) collect any monles payable under any Agreament move than one manth In advance; (b) madity any Agreement; (o) assign or
allow a lien, security interost or other oncumbrance to be placed upen Grantor's rights, title and Interest in and ta any Agresment or the amounts payable
thereunder; or (d) terminate or cancel any Agreament oxcept for the nonpayment of any sum or other material braagh by the othor party theroto, If Grantor
receives at any time any written communication assenting a default by Grantor under an Agreemont or Purporting to terminate or cancel any Agraement,

< munications relating thereto) to Lender, Al such Agresments and

8. USE AND MAINTENANCE OF PROPERTY, Grantor ehall take al) actlons and make any ngmlra needed to malntaln the Proparty In good condition,
Grantor shall not commit or permit any waste to be committed with respect to the Property, Grantor shall use the Property aolely In compllance with
applicable law and Insurance pollcles, "Grantor thall not make any allorations, additions or ?:npmvamenls to the Property without Lender's prior wriiten
conaent, Without limiting the foregoin , all altorations, acditions and Improvementa made to the Property shall bo subject {0 tho bensticial {ntorost
belonging 1o Lendes, shulj not be removed without Lender'a prior writian consent, and shail be made at Grantor's sole expense,

9. LOSS OR DAMAGE, Grantor shall bear the entlro risk of any loas, thelt, destruction or damage {cumulatively *Loas or Damage’) to the Property or
any portlon theraof from any causs whatsoever, In the svent of any Loss or Damage, Grantor ahall, at the optlon of Londor, repalr the aflected Proporty to
Ita provious conditlon of Pay or oause to be pald to Lender the decrease in the falr market vajup of the affected Proparty,

10. INSURANCE, The Praparty will bo kept insurad for lts full Insurable valus (replacemant cost} agalrat &l hazards Including loss or damage causod
by fiood, oarthquake, tornado and flte, colllslon, thett or other casuaity to the extont raquired by Lender, Grantar may abtaln Ineurance on the Property
from such cggmpnnluu A8 are accoptablo to Lender In ite sole diacretion, The Insurance policion ehali regudre the insurance cumpnn‘y to providoe Lendor with
at leant ___ 2 -daya’ wiltten notlco before such policles are altered or cancelled in any manner. The Insurance gollcloa shall name Lendor as a loss

ayae and provide that no act or omlaslon of Grantor oy any other person shall affect the right of Lentier to be pald the insurance praceads pertalning 1o
ﬂm loss or damage of the Property, In the event Granor fails to acquire or malntaln Insurance, Lende’ (after gravldlng notice as may be requlrect by law)
may In lts dlacrotion prooure appropriato Insurance caverage upen the Property and the Insurance cost shall be an advancs payuble and boaring Interest
a8 deacribad In Paragraph 21 and secured horeby. Grantor shall furnish Lender with evidence of Insuranco indicating the roquired covorugo. Lender may
act as attorney-in-fact for Grantor In making and aetiling claims under insurance policlas, canceiling any policy or enderaing Grantor's name on any draft or
negotiable instrumant drawn b any Inaurar. All such insurance policlea shall be conatanlly assigned, plodgad and dallverad to Lendor for further securing
the Obligatlona, In the event of loas, Grantor shal| Immadiately glve Lendaer writton notico and Lender ia authorized to muke proof of loas, Each insurance
comrnny Ia diracted to make Payments diractly to Lendar instead of to Lender and Grantor. Lender shall have the right, at Ita sofe option, to apply such
manlos toward the Obligatlons or toward the o8t of rebullding and restoring the Proponty, Any amounts may at Lender's option be applied in the Invarae
order of the dun datea thesocf,

11. ZONING AND PRIVATE COVENANTS, Grantor shall not initlate or congent to any change in the zoning proviaions or private covenants afiecting
the use of the Praperty without Londer'a prior wiltten conaent, |f Grantor'a use of the Property bocomon a nonconforming use under any zonlng provision,
Grantor shall not cauae or permit such use ta be discontinued or abandoned without the prior writtan conoont of Lendor, Grantor wil) immedlatoly provide
Lender with written notice of any propoted changen to the zoning provisions or private covenanta atfacting the Proporty,

12, CONDEMNATION. Grantor hall Immodiately provide Lender with written notice of any actual or threatenad candemnation or eminant domaln
pracoading pertaining to the Proparty, All monlea payable to Grantor from such condomnation or taking are hereby aanigned to Lendor and shall bo
applied tlrat to the payment of Lender's attornoys’ foos, legal exponsos and other costs {Including appraisat feaa) In connoation with the condemnation oy
eminent doniain ‘proceedings and then, at the aption of Lender, to the Payment of the Obligations of the reataration or ropalr of the Proporty,

13. LENDER'S RIGHT TQ COMMENCE OR DEFEND LEGAL ACTIONS, Grantor ghall Immadiately Frovldo Landor with writtan notice of any actual of
threatened action, suit, or athor Emcudlno affecling tho Property, Grantor hersby appainte Lendar as Il attorney-In.act to commence, intervens In, and
dofend such actions, suits, or of
to Grantor for any action, error, mistais, omisalon or delay portaining 1o the actions deacrlibed In this paragraph or any damages raculiing therefram,
. Nothing contained harein will provant Lendor from taking the actiona deacribed In this paragraph in its own name,

14. INDEMNIFICATION, Londer shall not assume or bo rosponalble for the podorm?nc% of any of Grantor's obilgationa with reapact ta the Plopoﬂyﬁ
0 of an,

undoer any ciroumatanceas, Grantor shall Immodiately provide Lender with writtan notic Indemnify and hold Lender and ita sharoholdora, diractora,

officors, smﬁloyoon and agents harmlees from nll claima, damagoa, liabilltion (including attorneys' foas and legal 0xponses), causes of aclion, actlons, 33
or logal proceadings {oumulatively "Claima*) pertalning to the Proparty (lnnludlnF. but not limied to, those involving Hazardous Mnlovluln).,:-;-l
ms, and rny the attormoys' foaa, lagal axponsen and olhorH

sults and ot
Grantor, upon the requaat of Lendar, ahall hire legal counsal {o defand Landor from auch Cin,
ooata inourrad In connectlon therewith, In the alternativo, Lander shall ba entitled to employ ita own loga cauneel to dafend suoh Clalms at Grantor's coat!
Qrantor'a obligation to Indemnity Lendor under this paragraph shal) aurvive tho fermination, relenss or orecloaure of thio Doad of Trust,

15, TAXES AND ASSESSMENTS, Grantor ahall pay all taxes and agaesaments rolating to Property when duo and Immediately provide Lende,
evidence of paymont of same, Upon the roquest of Londor, Grantor ahall doposit with Lender each month ona-twalith (1‘12) of the ealimated annual
Insurance premium, faxes and agsesamenta Partalning to the Praperty. So long as there 18 no dofault, theas amounts shall be applisd o the paymant of
taxos, asseasmenta and Insurance aa foquired on the Proporty. In the event of defatilt, Londor shall hava the right, at Ite solo opilon, ta apply the funda so
hold to pay any taxes or apainst the Obligationa, Any funds upplied may, at Landor's option, ba opplied In revarns arder of thy duo dnte thoragf,

LP.UTB 18 tFormAlion Technologlas, Inc, 13/30708) (800} 037.a70p
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16, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall aliow Lender or it agents to examine and ins 3ot tho Property
and oxarhine, Inspect and make caples of Grantor's books and records pertalning to the Property from time o time. Grantor shall provide any assistance
toquired by Lendor for thens Purposoa, All of tho signatures and liformation contalned In Grantor's books and recards ghalt be genuine, trus, accurate and
complate In all respects, Granter shall noto tho axlstonce of Lendar's beneficial Intorest in ita books and racords Rortaining to the Property, Addlitionally,
Grantor shall rerun. In a form satlsfactory to Lendor, such Information as Londer ma! faquest regarding Grantor's financlal condition or the Property. The
Information shall be for such periods, shall refioct Grantor's records at such timo, and shall be rendered with such frequency as Londor may dsalgnate. All
Information furnished by Grantor to Londer shall be true, accurate and completo in all fespocts, and signed by Grantor if Lendar requosts,

17. ESTOPPEL CERTIFICATES. Within ten fio) days after any raquest by Lender, Grantor shall deliver 1o Lender, or any intandad franaferen of .’
Lendor's righta with raspect to the Obllgations, a algnod and acknowladged statemunt spaclfying (a) the outstanding balance on the Obligations; and (b} IR
1

whethor Grantor p 9 any ¢lalms, def. \ 801-0ffg or countorclalma with respact to the Obligations and, It 82, the nature or such claims, defanses,
se'-offa or counterclaims. Grantor Wwill be conoluslvely bound by any represantation that Lander may make to the intended transfsreo with respeact to these
mattors in the event that Grantor fails 10 Provide the requosted statament in & timely manner, PR

18, DEFAULT. Grantor shall bes In default under this Deed of Trust and the Trusteo's powor shall become operative in the event that Grantor, Borrower 4
or any guarantor of any Obllgatiors; Vie
{8) cammits fraud or makes a materisl misreprosentation at any time In connection with the Obllgations or this Deed of Trust, Including, but not i
limited to, {nlse stataments made by Grantor about Grantor's incame, aesels, or any other aspocta of Grantor's financlal condition; i
(b) falla to moet the repayment terme of the Obligations; or g
(¢) violates or fails to comply with a covenant contalned in this Dood of Trust which adversely affocts the Proporty or Lendor's rights In the
Property, including, but not limitad to, transferring title to or solling the Property without Lender's cansont, failing to malntaln Insurance or to pay
taxea on the Proparty, allowing a llen senlor to Lender's to rosult on the Property without Londer's written consent, allowing the taking of the
Property through eminent domaln, allowing the Property to be foreclosed by a lienhalder other than Lender, committing waste of the Proparty,
using the Praperty in & manner which would be destructivo to the Property, or using the Property In an illegal manner which may subject the
Property to soizure or confiscation,

19, RIGHTS OF LENDER ON DEFAUILT, If there Is a default under this Deed of Trust, Lendoer shall be entitled to exercise one or more of tho following N

famodios without notice ar demand (except an required by law); g
(a) to declare the Obligations immediately due and payable in fully "]
{b) tocollect the outstanding Qbligations with or without resorting to judiclal process; 4
{e) to requite Grantar to deliver and make available to Lender any peraonal Pproperty or Chattels constituting the Praperty at a place reasonably
convenlent to Grantor and Londer;
{d) to enter upon and teke Possoasion of the Property without applying for or obtalning the appointment of a recelver and, ot Lender's option and
as allowed by law, to appoint a recolver without bond, without firat bringing suit on the Obligations and without otherwiss mesting any statutory
conditions regarding racelvars, it being Intended that Londar shall hava this cantractual right to appoint a receivar;
(o) to employ a managing agont of the Property and [ot the 8amo, sither In Trustae's own name, In the namo of Londer or in tho name of Grantor,
and recelve the ronts, incomas, lssues and profits of the Proporty and apply the samo, after payment of all necessary chargos and expensos, on
account of the Obligations;
() topay any sums In any form or manner deemed expodient by Lender to protect the socurity of this Deed of Trust or to cure any default other
than payment of Interast or principal on the Obligations;
{0) to foreclose this Deed of Trust Judicially or nonjudicially in accordance wlth Section 57-1-23 of the Utah Code Annotated;
(h} to sot-off Grantor's Obligations against any amounts owed Grantor by Lender including, but not limitod to, monles, instruments, and deposit
accounts maintained with Lendor or any currently existing or futura affiliate of Lendor; and
(i) o exercias all other righta avallable to Lender undar any other wiitten agreement or applicabla law,

Londer's rights are cumulative and may be exercised togother, soparately, and In any order. In the ovent that Lendar Institutes an action seoking the
recovery of any of the Praperty by way of a prejudgment remedy in an Bction agalngt Grantor, Grantar walves tho poatln% of any bond wh'ch might
otherwige be raquired. Lender nr Lendor's designes may purchase the Property at any sale, In the evant Londer purchases the Property at the Trustee's
sale, to the extent Lender's bid pilce exceods the ODIL?atIonB. Lender shall pay Trustee cash equal to such oxcass. The Prapenty or any part theraot may
be sold In one parcal, or In such parcels, manner or order as Lender In its sole dlscrelion may elect, and one or more exerclses of the power herein granted
shall not extingulsh or exhauat the Power unless tho entire Property ate sold or the Obligations paid in full,

20. SECURITY INTEREST UNDER THE UKIFORM COMMERCIAL, CODE. This Deed of Trust shall ba considered a flnancing statement purauant ta
the provisions of the Uniform Commercial Coda coverg fixtures chattels, and articles o! Jnonmnul property now owned or hereafter attached to or to be
usod In connection with the Property together with unr and ali raplacements thereof and additions thersto {the "Chattels”), and Grantor herob grants
Lender a sscurity interest in such Chattels, The debtor is the Grantor daseribed above, The secured J:any 18 the Lender described above, Upon demand,
Grantor shall make, executs and dellver such sacurity agreements (as such term ls deflned In the Uniform Commercial Codo of Utah) as Londer at any
time may deem fNocesanry or proper or regulre to grant to Lendor a perfected security intorost in the Chattels, and upen Grantor'a fallure to do 80, Lender Ia
authorized to sign any atch agreement as the agent of Grantor, Grantor horaby authorizes Lander 1o file financing statementa {as aiich term fs defined In
aald Uniform Commercial Code) with respect to the Chattols, at any time, without the slgnaturo of Grantor. Grantar will, however, at any time upon request
of Lender, slgn such financing statements, Grantor will pay all filing foes for the filing of such financing statements and for the rofiling thereot at the timos
required, in the opinion of Londer, by sald Unlform Commerclal Code, It the lien of this Deod of Trust ba subject to any sacurlty agreemont covering the
Chattels, then in the avent of unK dafault under this Doed of Trust, all the right, title and Interest of Grantor In and to any and all of the Chattels Is hereby
assigned to Lender, together with the benelt of any deposits or payments now eor hereaftor mado thereof by Grantor or the predecessors or 8UCCOs80r8 In
itle of Grantor in the Proparty,

21, HEIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER, Lonrier, ot Lender'a option, may oxpond funds (inoluding attorneys’ fees and legal
expanses) to perform any act required to boe taken by Grantor or to oxorclae any right or remady of Lender under this Deed of Trust, Upon demand,
Grantor shall immodiately relmburse Londer for alf such amounts oxpendad by Lender togethor with Intorost theraon at tho lower of the highest rate
describad in any Obligation or the highost rate allowed by law from tho date of payment untll the date of relmbursement, Thoae sums shall be Includad in
tho dofinition of Obligatfons harein and shall be secured by the benaficlal Interost grantod horeln. I the Oblipationa are pald after tho beginning of
publication of notice of aslo, as hersin provided, or in the event Lundor shall, at ito sole option, pormit Grantor to pay any part of the Obligations afier tho
beglnning of publication of notico of sale, a0 horeln provided, then, Grantor shall Pay on demand all expenses Incurred by the Trustev and Lender In
connection with aald publication, including reasonable altornoys’ foes to the atlorneys for the Trustoo and for the Lender, and & reasonable fee 1o the
Trustow, and this Doed of Trunt shatl be seourlty for all auch exponses and foes,

22, APPLICATION OF PAYMENTS. All paymanta made by or on behalf of Grantor may be appliod apalnot the amounta ﬁnld by Lander (inoluding
mmrnora' feos and logal expensos) in connection with the oxerclso of jie fights or remedies deseribad in this Deed of Trust and then to the paymont of tho
femaining Obligations In whatevar ordor Lender choouss,

23, POWER OF ATTORNEY. Granter hareby appolnts Londer as ita attorney-In-fact to andorae Granior's name on all Instruments and other documonts
portaining to the Obligations or Indebledness.  In addition, Lender shall be entitied, but not raquired, to erform any action or exscuts any document
required to be taken or execuled by Grantor under this Dood of Trust, Lendor's performance o auch actlon or lon of such d shall not
ralieve Grantor from any Qbligotion or cure any default under this Dood of Trust. The Ppawers of attomney describad In this Deod of Trust aro couplad with
an Intarest and are Irrevorable,

24, SUBROGATION OF LENDER. Lender shall be subrogatod to the rights of the holder of any provious lien, security interest or encumbrange
diccharged with funds advancod by Lendor regardless of whather theso liens, security intorosts or othor oncumbrancos have been reloasad of rocurd,

25, COLLECYION COSTS, To the oxtant permitted by law, Grantor agreos to pay Lendsr'a soasonable tass anc coata, including but not limited to foas
and costs of attorneys and othor agonte (including without imitation parategals, clorks and cansultants), which are Inourrocl by Lender in collocting any

- amount due or enlorcing any rlght or romody undler this Doed of Trual or any other agrooment between Grantor and Lendur, all whothor or not sult |a
=<3 brought and including but not limited to faes and costa incurred on appeal, in bankrupiey, and for postjudgment eollection actlons and whethar or nat g\

o
(=]
=]
-

- auchattornoy la an employoe of Lender.
. 20, PARTIAL RELEASE. Lepdor may rolease its Interaat in & portion of the Property by executing and Iscarding one or moroe partial relsases without = ’

affucting ita Intorost In the remalning portian of the Pu:rony. Nothing heraln ohall bo deemed to obllpate Lender to raloases any of |ts Interent In theS
Praperty, nor ahall Landor be obligated to roloade any part of tho Proparty if Grantor o In dofault under this Dood of Truet, b

2. 27. MODIFICATION AND WAIVER, The madifioation or walver of any of Grantor's Obllgnunna or Londor's righls under this Dead of Truot must b
' contalned In a wilting slgned by Lendor, Lender may perform any of Borrower'a or Grantor'a bligations, delax ar foll o exeralse any of It righta or acon
payments fram Grantor o unyene ciher than Grantor without causlng a walver of thoae Obligations or tlg';tu. walver on one aconsion ahall not conatitute
a walver on any other occaslon, Grantor's Obllgationa under this Deed of Trust shall not bo atfooted if Londer amends, numfaromluau exchangoa, fails to
lao, Impalra or rol any of the Obligationy belonging to anr Grantor, Borrower o third arty or any of jts (I(thn against any érnnlor. orrower or
third party or any of the Praperiy. Lendar's fallure lo Inslst upon stric 0 deemed a walvor and Londor shall
havo the right at any time theroaftar to Insist upon strist porfarmanca,

28, SUBSTITUTE TRUSTEE. In cano of the denth, Inabilily, refusal o act or absonce af tha Trustoe from tho State of Utah or in caas the holder of the
Obllgnllonu shall doajro for any roason to remove the Truntse or any aubstitute trusteo na rustao harounder and ta appoint n new iruates In hia place ane
atoad, the holder of the Obliyations ls hereby granted tult pawoer 1o appeint in writing a substitute trustas for enld Trustos, and the subatitute trates ghall,
when uppointed, bacomo succansar to all rights of Truateo heraunder and the samo shall becoma veated In hlm for the purposon and objacts of thia Daad
of Trust with ait the power, dutlea and obli horeln conforred on the Truotes, .

Pertormanco of any of the Obligatlenn ahall not
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20, BUCCESBORS AND ASSIGNS. This Deed of Trust ahall be blnding upon end Inure to the benafit of Grantor and Lender and thelr raspective N
18, assigns, t 3, recoivers, adminlstrators, : ropr Ives, | and devissas, .

30. NOTICES, Except as otherwise ru%ulred bK law, any notice or othor communication {o be provided under this Deed of Trust shall be In writing an A
asnt to the parties at the addraseas descri ed In this Deed of Teust of such other addross as the Partios may dasignate In writing ram time to time,” Any -,',:
such notice so given and sent by certified mall, postags repald, shall be deemod given three (3) days after such notice is sent and any other such notice 3
shall be desmod givan whon recelved by the person to whom such notica is baing glven,

31, SEVERABILITY.

It any provision of thia Dead of Trust violates tho law or ls unenforceble, the rest of the Deed of Truat shal! continue to ba valid
and enforconble,

. Unleas applicable law provides otharwise, Grantor
by Lender, In its solo discretion, located In Utah,

33. MISCELLANEOUS. Grantor and Londor agrao that time is of the easence. Grantor walvea presentmont, demand for payment, notice of dishonor
und protest excop! as required by law, Al referonces to Grantor in this Daed of Trust shall include all persons aigning balow, H there Is more than one
Grantor, their Obligations shall be lelnt and several, This Dead of Trust foprasents the complete Integratnd undaratanding between Grantor and Lender
Fertaining to the terms and conditions hersof,

34, ORAL AGREEMENTS. ORAL AGREEMENYS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR FROM
ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER UTAH LAW,

35, JURY TRIAL WAIVER. GRANTOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JUAY IN ANY CIVIL ACTIOM ARISING OUT OF, OR BASED
UPON, THIS DEED OF TAUST,

36. ADDITIONAL TERMS.

32, APPLICABLE LAW, This Doed of Trust shall be govomnd by the laws of the State of Utah
nanaenta to the jurlsdiction and venuo of any court selacts

Grantor acknowloedges that Grantor hat read, undorstands, and agrees to the terms and condiltlons of this Deed of Trust,

Dated this....3TH__ _ dayor. AUGUST, 1996

g
o
/ " GrANTOR: <
» g x) 3
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)
QRANTOR; g,,
Laal
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GRANTOR;
i GRANTOA; GRANTOR:
e
. [ — . -
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Stato of Utah

Coynty of : Salt _Lake

Tho foregoing Inatrument was acknowlsdged before me this —9th ___ dayol —__August
19..9 Smith_

i)~ by —l._Lynn. _as_Trusateg g the_John _Lyon_Smith Living Trust dated
_____’_Sthemher_a,_lleﬁ_zl_.a sided and Roe e i et -

My Cammissian Expl

LORNA P WHITNEY
\ Nofary Publia
State of Ulah

No;r;l Public

Residing at; ___
State of Utah ) T
County of )
The faregolng Instrument was acknowledged betoro me this .. — dayof
by
My Commlssion Expires:
Notary Public
Regiding at:
State of Utah }
County of )
The foregoing Instrument was acknowledged bnfore me this day of
) by
My Commiaslon Expiree: .
Notary Publlo
Reslding at;
State of Utah )
County of
The foregoing instrument was acknowladged before me this day of
18 by
My Commission Expires:
Nolary Public
Reslding at;

SCHEDULE A 1
BEGINNING AT THE NORTHWEST COPNER LF"‘L‘GT"I’GT‘CA'Bm (o] RANCHES, SAID POINT
BEING SOUTH 1616.2 FEET AND EAST 607.02 FEET FROM THE CENTER OF SECTION 28,
TOWNSHIP 2 SBOUTH, RANGE 1 EAST, SALY LAKE BASE AND HERIDI}\N; AND RUNNING
THENCE NORTH 10DEGRERSA5’ EAST 563.115 FEET; THENCE SOUTH S54DEGREES EAST
127.885 FEET; THENCE NORTH 7ODEGREES EAST 65.5 FEET; THENCE S0UTH 9DEGREES
53/53" WEST 508.8 FEET; THENCE SOUTH 86DEGREES ERST 170.6 FEET: THENCE
SOUTH 12 FERT TO TIE NORTH LINF OF CABALLERO DRIVE; THENCE NORTH 86DEGREES
WEST 353.63 FEZT, TO THE POINT OF BEGINNING. SUBJECT TO AND TOGETHER WITH
A 16 TOOT RIGHT OF WAY, THE CENTERLINE OF WHICH IS DESCRIBED A8 FOLLOWS:
BEGINNING AT A POINT WHICH I8 SOUTH B86DEGREES EAST 10 FEET FROM THE NORTH
EAST CORNER OF LOT 17, CABALLERO RANCHES, RUNNING THENCE NORTH 12 FEET:

THENCE NORTH 86DEGREES WEST 170.6 FEET; THENCE NORTH 9DEGREES53 53" EAST
290 FEET TO POINT OF BEGINNING.

County: SALT LAKE

. SCHEDULEE |
NONE

GPRT 1914 Q9L ro0a

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS LESCRIBED ABOVE.
LP-UTB18 GiFermAtion Yechnologies, Ins, (8/30/08) (800 0273750

Pagesof InMlala




