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TRUST DEED

With Assignment of Rents
THIS TRUST DEED, made this ... L3th

between
» as TRUSTOR,

..... I fe.s.t..‘\lpr.d.a.n...AU.t.ﬂh.....ﬁ{«QB!,o,...,.........
(City)

(Statey

l]ousing..Auth.o.til;y...QE...I:he.,C.o.unty...Qf:..S.alﬁ.,.L.akﬁ ................................. » 18 BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEL IN TRUST,

WITH POWER OF SALE, the following described property, situated in ...Salt lake. . .
Connty, State of Utah:

Lot 174, DIXIE VALLEY NO. s according to the official plat thereof an
recorded in the office of the County Recorder, Salt Lake County, Utah.

Together with all buildings, fixtures and improvements thereon s all water rights, rights of
way, casemonts, reaty, issues, profits, income, tenements, hereditmments, privileges and appurtennnesy
thureunto belonging, now ar herenfloep used or enjoyed with snil praperty, or any part thereof,
SURIECT, HOWLEVER, to the right, power anel authority hereinalier piven to and eonfeprol Lpon
Beneficiary to ecolleet and upply such rents, issiees, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the inlebtedness ovidenowd by n pro-
in_the principal sum of & 18,202.00 » mide hy

ficiary at the tines, it the manner e with interest as therein
et forth, and nny extensions nnd/or renewals or modificatjons thereals () the performanee of
oach npreement of Trustar herein contained; (3) the payment of such ndditional lonns or advinees ag
herenfter may he made to Trustor, or his suceessors op assigns, when evideneed hy o promissory
nhote or notes reciting that, they are secired by this Trust Daoed; and (1) the payment. of all sumy
expended or mlvimesd by Boeneficinry under or pursunnt. fo the terms hereof, tagether with interest

thereon as herein provided,

missory note of even date herewith,
‘Trustor, payahle to the arder of Bene

NOTE: Trustee must b member of the Ul Stage Iar; 0 bank, hoiliting and loan assoeintion or snvings
and loan ansociatiog authorized to do such business in Utab; o vorporation suthorized o do o trust Duasiness in
Utal; or a title insurance or abstract compiny authorized to do sseh business in Utah,
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IO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES;

1. To keep snid property in iood condition and repair; not to remave or demolish any huilding thereon, to
complete or restore promptly and in good and workmanlike manner any building which may be constructed,
domaged ar destroyed thereon; to comply with all faws, cavenants and restrictions altecting sail property; nol
to commit or permit waste thereal, not to commit, sulfer aor permit any act upon said property in violation of law; to
do all other acts which from the chatieler ar use of sadd property may he reasonably necessiry, the specific
enwmerations nonot exeluding the general; and, if the loan securml hereby ar any part thereof is being ob-
tained for the purpose of financing construction of improvements an said property, ‘Trustor [urther agrees:

() To commenee constevetion roraptly and o pursie shme with reasonable ditigence to completion
in necordance with plang and specifications sntisfactory to Benueficinry, nnd

th;  To allow Beneficiory to inspect saig praperty st all times during construction,

Truslec, upon presentation to it of an aftida at signed by Beneficiary, setting forth facts showing a defaull
by ‘Truster wnider {his numbercd paragraph, is authurized to aceept as true and conelusive all facts and states
ments therein, and to act thervon hereunder.

2. To provide and maintain insurnnee, of such type or types and amounts ns Beneficiary may require, on
the improvements now existing or hereafter orocted or placed on said property. Suel insurancy shall he earrivd
in companies approved by Benefic iy with loss payable cliyses in fivor ot and in Torm dcceplable to Beneficiary.
In event of loss, Feustor shall give immedate natice ty Reneficiary, who may make proof of loss, and eeh Insurance
company concerned s hereby authorized and <licected to make payment” for such loss direety 10 Benelicary
instead of to Trusior nnd Benefictary jointly, and the insurance procoecds, or any part thereof, “may he applied
by Heneficiary, at its option, to reduction of the indebtednoys herehy secured or to the restarntion or repair of
the property damaged.

4. To deliver to, pay for and maintain with Beneficiary until the indebledness secured hershy is paid in full,
such evidence of title s Beneficiney may require, including abstracts of title or policies of title insurance and
any extensions or renewals thereof of supplements thereto,

4. To appear in and deferdd nny netion or proceeding purporting to affect the seeurity horeof, the title to
said property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary “or Prustee elect to
also appear ‘in or defen:) any such action or proceeding, to pay mll costs and expenses, including cost of evi-
dence of title nnd allorney'’s fees in reasonable sum incurred by lencliciary or Trustee,

5. To pay at least 10 days bofore delinquency all taxes and nsscssments affecting said property, including
all nssessments upon water company stock and ol rents, pssessments and charges for water, appurtenant to or
used in connection with waid property; to pny, when due, all encumbrances, charges, and livny with interest,
on said property or any part thereof, which at any time appear to be prior or superior hereto) to pay all costs,
fees, and expenses of thiy ’ Tust,

6. Should Trustor fuil to make any nayment or to do any acl as herein provided, then Bencficiary or
Trustee, but without obligation so to do and without notice to nr demand upon Trustor and without relensing
Trustor from any obligation hereof, may: Make or do the samo in such manner and to such extent ng either may
deem necessary to protect the security hereof, Beneficinry or Trustee being authorized 1o enter upon  Kaid
property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the
securily hereof or the rights of powers o Benefici or Trustee; pny, purchase, contest, or compromise any
cncuml):rﬂncu. chorge or lien which in the judgment of cither appears to be prior or superior hereto; mnd in ex.
ercising any such powers, incur uny liability, expend whidever amounts in ity absolute discretion it may deem
necessary  therefor, including cost of evidence of ‘title, cmploy counsel, and pay his reasonable fees,

7. To pay immediately and  without demand all sumsg expended  hereunder by Beneficinry or Trustee,
with interest from dute of expenditure nt the rate of ten per cent (109%) per annum until paid, and the repoy-
ment thereof shall be secured hereby,

IT IS MUTUALLY AGREED THAT:
8, Should said property ar any part thereof e taken or damaged by ronson of any !)uhlic‘impruw'monl

or condemnation procee: ing, or domaged by fire, or earthquake, or in any other manner, Beneficinry shall be
entitled to ol compe sation, awands, and other payments or relief therefor, and shall be entitled atits option
to commenes, appenr in apd prowecute in it own name, any action or proceedings, or (o make any compro-
mite or settlement, in connection with such taking or domage, AN such compensation, nwards damages, rights
of action and proceeds, including the proceeds of any palicies of fire and other insurnnce nffecting snid property,
are hereby asaigned to Beneficiary, who may, aftor deducting therofrom all ity expenses, including altorney's fees,
apply the same on any indebtedness secured herehy, ‘I'rustor agrees to execute such further assignments of any
compensation, award, damoges, und rights of action wnd proceeds ag Benefiviney or Trustee mny require,

9. Al any timo and from time (o time wpon writtten request of Beneficiary, payment of ity fees and pro-
sentation of his ‘Prust Deed und the note fo, coddorsement (in case of full reconveyance, for caneelfation nnd
retontion), without allecting the linbility of Wy person for the payment of the indebtedness seeured hereby,
Trusteo mny (a) consent to the making of uny” miap or plat of aaic propeety; (b)) join i rnting any eanc.
ment or creating any restriction theeen i (e) join in any subordinution or other ngroement affoe g this Trust Deed
or the lien or charge thoeeol; (d) recanvey, without warrandy, sll or any port of snid property. The granteo in
any reconveyunce may be described as “ihe persen or perions entitled therelo”, nnd the recitils therein of an
mattors or fucts aholl he concbusive proof of truthfulness thereof, Teustor agrees to pay rensonnble "rustec’s
foen for any of the serviees nu-n(inan in this paragraph,

10 As additionnl security, Trustor hershy  awsipgnn Deneficinry, during the continuamce of these traats, all
renta, iswes, royoltion, mye profite of the property affocted by this "Trust Decd and of uny personal property
located thereon.” Until' Teistor shudl defuull in the unlvlmvni of nnf/ indebtedness weeured here woor in the per.
formance of any agreomont horeundur, "Prantor thll‘ wve the right to cofloet ull wueh rents, ‘issues, royalti 4,
and profity earned prior to default an they become due and ‘mynhlu'. W Pruntor shinll default s nformes vid,
Trustory right to collect iy of such monoys shall cease and Beneliciary shall have the right, with or without
taking possesuion of the praperty affocted Beroby, to cobleet all rents, roynltios, issues, and profity, Failure or
discontinunncs of Beneficinry at” any time or from time o time to cotlect uny such moneys shall not in any
manner adfeet the auluequent enforcement by Beneficinry of the right, power, and authority” to colleet e fane,
Nothing contained herein, nor the exercing of the right by Beneficiary to collect, shall beor be constraed o
Le, an alficmation b Benoficiary of any tenuney, lease or option, nor an ansnmption of lability under, nor a
uu‘xmlinutlnn of the {mu or chargo of this Trunt Deed to any such tenaney, lewe or option,

11, Upon any defoult by Trustor herounder, Henoficiry may nt any time without notheo, either in
imrnuu, by ‘mgent, or by 0 recviver to he appointed by o court” (Trustor heehy consenting to the appointment of
Joneficiney ny such recoiver), e without segned to the adoyuney of nny seeaelty for the indebtedness horohy
secured, enter upon ond take pomsension of Hid propecty or oy part ihoreof, ﬁ1 ith own nwme sue for or
otherwise collect nnid ronts, dgsaen, wwl profit, Ielud b those past due and unpidd, nnd apply the sone, less
costs and axpenses of operntion and  co teetion, including remsonable attorney’s fees, upen any indebtednese
wecured hereby, and in such order ns Baneficiury may dedermine,

12, The ontering upon and taking possession of anjd moperty, the colleeton of sueh renty, Insues, aned
profits, or the procecds of fire and ulher insurance policies, or compensnlion or awirds for any taking or
damago of wnld praperty, and the application or relonse thereal an wlarennid, whall not cure or waive uny
defuult or noties' of dofoult horeunder or invalidate any act done puraunnt ta such notlce,

13 The failure on the part of Benofiviary to promptly enforee nn{ right hereundor shnll not oporate s
# waiver of wach right and the waiver by Heneliciary of nny default shall not constitute w waiver of any olher
or subsequent dofnult,

t, “Time dn of the essonce hereof, Upon default by Praster in the pnyment of any indobtedness seeured horo-
by or In the porformance of wny agreoment heroundeor, all sumg secured herehy ahall immedintoly Iu'uumn due
and paysbly st the option of Benoficiary. T the avent 'of such default, Benelicinry may exeente or eawno ‘Trustos
lo oxeente n writtun notiey of delault and of oloction Lo canse anitt praperty to w'rmlll ta satinfy the obligntions
hereof, and Trastoe shnll filo uuc'l notice for recomd in ench county wherein said prn‘wrly or come part or
parcel thereof in altunted, Donefic ey also shall deposit with Truntoe, the note and all docwments ovidencing
oxponditures secured heroby,
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15, After the lapse of such tine as mnr then be required by law following the recordntion of said notice of
default, and notice of defoult and antice of anle having been given as then required by Inw, Trustee, without demand
on Trustor, shall sell snid property on the date and at the time and place designated in suid notice of sale, cither as
a whole or in seporate pareels, and in such order a8 it may determine (but subject to any statutory right of T'rustor to
direct the onder in which such property, if consisting of several known lots or parcels, shall” be sold), at public
auction to the highest bidder, Jhe purchase price payable in lawlul money of the United States at the tme of
sale. The person conducting ‘e sule may, for any cause he deems expedient, pmstpone the sale from time to
timea until it shall be complend nnd, in ‘every case, notice of pestponement shall be given by public declaration
thercol by such person at the ‘ime and J)lucu last appointed for the sale; pravided, if the sale is postponed
for longer than one doy beyond he day usi;;nnu'd in the notice of sale, notice thereof shall be given in the
same manner a8 the original notice of sale. Trustee shull execute and deliver to the purchaser its Deed con-
veying snid property so sold, but without any covenant or warranty, express aor implied, The recitals in the
Deed of any matters or facts shall be conclusive proof of the lmlhfui,'ness thereol. Any persen, including Bene-
ficiary, mn{ bid at the sale. Trustee shall n‘laplr the proceeds of the sale to payment of (1) the costs and
expenses of exercising the power of sole and of the sale, including the puyment of the Trustee's and attornev's
fees; (2) cost of nnir ovidence of title procured in connection with such sale and revenue stamps on Trustee's Decd;
(3) all sums expended under the terms hereof, not then repaid, with accrued interest at 107 per annum from dale
of expenditure; (4) nll other sums then secured hercby; and (5) the remainder, if any, to the person or persons
legally entitled thureto, or the Trustee, in ita diseretion, may deposit the balance of such proceeds with the County
Clerk of the county in which the aale took place.

16. Upon the oceurrence of any defoull hereunder, Beneficiary shall have the option to declare all sums
secured hereby immedintely due and rnynh]e and foreclose this Trust Deed in the manner provided by law
for the foreclusure of mortgnges on ren propurlr and Beneficiary shall be cntitled to recover in such proceed-
ing all costs and expenses incident thereto, including a reasonable attorney’s fee in such amount as shall be

fixed by the court.

17.  Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County
Recorder of each county in which said property or some part thereof is situnled, n substitution of trustee. From
the time the substitution is filed for record, the new trustee sholl succeed to all the powers, dulies, authority
and titte of the trustec named herein or of any successor trustee. Ench such substitution shall be executed and
acknowledged, and notice thereof shall be given and proof thereof made, in the manner provided by law.

18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees,
devisces, adminstrators, executors, successors and pssigns, All obligations of Trustor hereunder are joint and
several, The term "Beneficiory" shall mean the owner and holder, including any pledgee, of the note secured
hereby. In this Trust Deed, whenever the context requires, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural,

19, Trustee accepta this Trust when this Trust Deed, duly exeeculed and acknaowledged, is made a public
record aa provided by law, Trustee is not obligated to notify any party hercto of pending sale under any other
Trust Deed or of nny action or proceeding in which Trustor, Beneliciary, or Trustee shall be a party, unless
brought by Trustee,

20. This Trust Deed shnll be construed according to the laws of the State of Utah

21, The undersigned Trustor requeata that a copy of any notice of default and of any notice ol wale
hereunder be mailed to him at the address hereinbefore set forth,

22. Addendum A, attached hereto is hereby incorporated by re¢fjerence.

Signatyre ator
hitteed o ) Vi)
{ERLECCA™T. 4

TSOURAS "

(If Trustor an Individual)

STATE OF UTAH
COUNTY OF SALT LAWE

On the ....15&h...... day of ..........: ORI . 1) 5 X 1995,’ personally
appeared before ma ....... REBEGEA. Lo TOOURAS et senses s sssessessonsseossonseessses R

the simner(s) of the above instrument, who duly acknowledged to me that s.he.... executed the

same, 7L -
"Notary Bublic residing ats

My Commission Ixpires:
e RE ke, County, Utah

NOTARY PURBLIC
Michacl H. Archibald
5853 Holutein Way
Murray. Utan 04107
My Commission Explres

(If Trustor a Corporation)
STATE OF UTAH

COUNTY OF = shoma 1o 165
On tho v voday of e .» personally

appeared hefore me ..o et TN ... who being by me duly sworn,

anys that he is the ... R PP I Ol e e e ,

the corporation that executed the abave and forepoing instrument and that said instrument was
signed in behalf of said corporation by authority of its by-laws (or by authority of a resolution

of its board of directors) and said . ... [P . acknowledjed
to me that said corporation executed the same.

My Commission Expires:
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REQUEST FOR FULL RECONVEYANCE

(To be used only when indebtedness secured hereby has heen paid in full)
TO: TRUSTEE.

The undersigned is the lepal owner and holder of the note and all other indebtedness securea
by the within Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has becn fully prid and satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said nate above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, al! the estate now held by you thereunder.

Dated....

Mail reconveyance to

TRUST DEED
With Assignment of Rents
TO
AS TRUSTEE FOR

FORM NO. 142—LONG FORM TRUSY DEED—
D cEu PTE, €O — 3213 50. 2600 £AST — SALT LAKE CITY
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ADDENDUM A

NON-ASSUMPTION AGREEMENT

If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding
(a) the creation of a lien or encumbrance subordinate to this Deed of Trust
(b) the creation of a purchase money security interest for household appliances;
or (c) the grant of any leasehold interest of three years or less not containing

an option to purchase; Lender may, at Lender’s option, declare all the sum

secured by this Deed of Trust to be immediately due and payable

S on b ) Wpieecd 7 /2&//;;4)

is8 Repecca J. Tsourag
COUNTY OF SALT LAKE )

On the 15th day of July, 1996, personally appeared before me

Rebecca J. Tsouras

the signexr(s) of the foregoing Addendum, who duly acknowledged to me that she

executed the same.

I (s

Michagl H. Archibald NOTIi\R‘if PUBLIC
535 H
Mmdﬂﬂﬂﬂﬁﬂ% Residing at Salt Lake County, Utah
My Commission Expires
Novembar 10, 1690 My Commission Expires:
STATE OF UTAH

November 18, 1999
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