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TRUST DEED
With Assignment of Rents
THIS TRUST DEED, made this __ 711 day of my ,19% '

between KENNEIH BEBFE AND MARY BNE, HIS WITE,AS JOINT TRNANTS

,as TRUSTOR,
and IRIGHICN TTTLE OMPANY ,as TRUSTEE,* and
THE ASSOCIATFS FINANCIAL SERVICES (0., OF UIAH INC. , 83 BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARBANTS TO TRUSTEE N TRUST, WITH POWER OF SALE, the following
described proparty, situated in __SALT TARE County, State of Utah:

COMMENCING 1022, 25 FEET NORTH FROM 'THE WEST QUARTER (URNER

Or SCTION 5, TORSHIP 2 SOUTH, RANGE 1 WEST, SALT LAKE BASE
AND MIRIDIAN, AND RUNNING THINCE NORTH 70 FUET; THENCE EAST 166
FEET; THRNCE SOUTH 70 FEET; THENCE WEST 166 FEEI' T0 THE PLACE (F

PROPERTY ALTRFSS:
7993 SUTH 1300 WEST
WEST' JORDAN, UTAH 84088

Together with all buildings. fixtures and improvements thereon and all water rights, rights of way, easements, renls, issues, profits,
income, tenements, hereditaments, privileges and appurtenances thereunto belonging, now or hereafter used or enjoyed with said
property, or any part thereof, SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upen
Beneficiary to collact and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of tha indebtadness evidenced by a promissory note of aven date herewith, in
the principai sumof $____ 43931.63 , made by Trustor, payable 1o the order of Benesciary at tha times, in the

manner and with interest as tr.erein set forth, and any extensions and/or renewals or modifications thereof; (2) the performance of each
agreement of Trustor herein contained; (3) the payment of such additional loans or advances as hereafter may be made to Truslor, or
his successors or assigns, when evidenced by a promissory note or notes reciting "hat they are secured by this Trust Deed; and (4) the
payment of all sums expended or advanced by Beneficiary under or pursuant 1o the terms hereof, together with interest thereon as

hereln provided.

*NOTE: Tiustoe must be a member of the Utah State Bar; a bank, building and loan association or savings and loan association authorized to do
such business In Utah; a corporation authcrized to do a trust business in Utah: or a titls insurance or ehstract company authorized to do such business

in Utah,
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good conditian and repair; not to remova or demolish any buliding therson, to carnplete or restote promptly and in
good and workmaniike manner any bullding which may be constructad, d d or dastroyad th ; to camply with all lawa, covenants and
reatrictions atfecting said property; not to commit or parmit waste thereof; notto commit, sutler or permit any act upon sald property in violation of law;
1o do all cther acts which from the charactor or usa of sald property may be reagonably necesseiy, the specific onumerations herein not excluding the
gonaral; and, i the loan sscured haraby or any part thereot is being obtainad for the purpose of financing construction of improvements on sald
property, Trustor futher agreos:

(n) To commenco construction promplly and to pursue same with rensonable dillgonce to complation in accordance with plans and
spocifications satisfactory to Benoficiary, and

() To allow Beneficiary to inopect said praperty at all times during construction.

Truatoo, upon presentation to it of an affidavit signod by Beneficlary, setting forth facts showing a default by Trustor under this numbered paragraph,
is autharized to accopt as true and conclusive all fact and statements thorein, and to act thereon hareundor.

2, To provide and maintain insuranco, of such type or types and amounts as Boneficiary may require, on the improvemonts now existing or
hetoatter erected o placed on sald proporty. Such insurance shall bo carrled in companies appraved by B ficiary with loss payablo clauses in favor
of and in form acceptable ta Baneficlary. In avent of loas, Trustor shnil give immodiate notica to Boneficlary, who may mako proof of loss, and oach
Insurance company concernod is hereby authorizod and directed to make payment for auch loss directly to Beneficiary inatond of to Trustor and
Benaficlary jointly, and the insurance praceode, or any part thereol, may bo applied by Benaficiary, at ita option, to raduction of the indobtedness
hereby secured or to lha reatoration of ropair of the property damaged.

3. To daliver to, pay for and maintain with Bonsfi iary until the indebted. gecurod heroby is paid in full, such evidonce of title as Bonoficiary
may require, including nbstracts of titlo or policios of title inaurance and any extonsions of 1 o th f or suppl ts thorato,

4. To appear in and dofend any action or proceoding purporting to affect tho security horaof, the title to said propoetty, or the rights or pawars of
Beneficiary or Trustee; and should Baneficiary or Trustee eloct o also oppoar in or dafend any such action or proceeding, to pay all coste and
oxponses, including cost of avidonce of title and ettornay's feesin a reaconable aum incurrod by Beneficiary or Truatos.

5. To pey at least 10 days belore delinquency ail taxes and assessments affocting said property, including all assessments upon watar cempany
stock and all ronts, agsessmonts and chargos for water, appurtenant to of used In connoction with sald property; to pay, when due, all encumbrances,
charges, and lisna with interest, on said proparty or any part thereof, which at any time appaar to be prior or auparlor hereto; to pay all casts, feos, and
expensas of this Trust,

8 Should Trustor fail to make any payment or to do any act as hereln provided, then Beneficiary or Trustoe, but without ohligation so to do and
without natice to or demand upen Trustor and without releasing Trustor from any obligation hereof, may: Make or do the game in such manner and to
such extent as either may deom necassary fo protect tho aecurity hereof, Benoficiary or Trustea baing authorized to anter upon snid property for such
purposes; commenco, appaar in and defend any action or proceeding purporing to atfect the security hereof of the rights of pawars of Benoficlary of
Trustee; pay, purchase, ar compromiee any encumb charge or lien whick in the judgement of cither appoars to be prior or superior
hereto; and in exercising any such powers, incur any liability, expand whatever amounts in its abaolute diacretion it may deem necessary therafor,
including cost of evidence of fille, employ counsel, and pay his reasonable fees,

7 Ta pay immediately and without demand all sums expendad herounder by Beneficiary or Trustee, with intarest {rom date of expanditure at the
rate of tan per cent (10%) per annum until peid, and the ropayment thoreof sheli be securad hereby.

IT 1S MUTUALLY AGREED THAT:

8. Should sald property or any patt thereof bo taken or damaged by reason of any public imp! nt ar cond tion pr ding, or damnged
by fire, or earthquake, or in any other mannor, Beneficlary shall be entitled to all compensation, awards, and other paymonts of rellef thorefor, and shall
be entitlod at ita option to commence, appoar in &nd prosacute in its own namo, any action er proceadinga, or to maka any compromise or settlament,
in connection with such taking or damage, Al such comp tion, awards, damagos, rights of action and pr ds, including the p de of any
policies of fire and other insuranco affocting said property, are heroby assignod to Boneficlary, who may, after doducting therefrom all its expensas,
including attornoy's fees, apply the same on any indobtedness secured heraby, Trustor agrees to exacute such further assignments of any
compenasation, award, damages, and rights of action and proceeds as Beneficiary or Trustes may require.

9, At any time and from tima to time upon writtan roquost of Beneficlary, payment of its fees and presentation of this Tiust Dood and the nata for
andorasment (in case of full recenveyance, for canceliation and lon), without ing the llability of any porscn for the payment of the
indabtodnees socured haeraby, Trustea may (a) consent to tha making of any maj ot plet of sald proparty; (b) joln in granting any easement of croating
any iestriction thetson; (c} join In any aubardination er other agreement atfecting this Trust Daed or the lian or charge theracf; (d} reconvey, without
warranty, all or any part of eaid propery. The grantee in any y may bo deacribed as ‘the paraon or peraons entitiod thoreto®, and the
racitals thereln of any mattara or facts shall be lusive proof of truthful thereaf, Trustor agraes to pay reasonable Trustee's foes for any of the
services montioned In this paragraph.

10. As additional sacurity, Trustor heroby assigns Beneficiary, during the continuance of those trusts, all rants, issuas, royaltios, and profits of the
property affected by this Trust Doed and of any personal property located thereon. Until Trustor shall default in the payment of any Indebledness
socured heraby of in tha porfermance of any agroement herounder, Turstor shall havo the right to collact all such rents, Issues, royalties, and profits
earned prior to default as they bacome due and payable. If Truster shall dafaull as aforesaid, Trustor's right to colloct any of such monoys shall coase
and Beneficiary shall hava the right, with ot without taking p jon of the property alfected haraby, to calloct all rants, royalties, isauas, and profits.
Falluro or disconti of Benoficiary at any tima or from time to timo to collect any such meneys shall not in any manner affoct the subsequent
enforcoment by Beneficlary of the right, power, and authority to collect the aame. Nothing contained hereln, nor the axerciso of tho right by Beneficlary
to collect, shall be, or be construed to ke, an affirmation by Beneficiary of any y, loase or optlon, ror an asaumption of llablity under, nor a
subordination of the lien or chasge of this Trust Deed to any such tenancy, leasa or optlon,

11 Upon any dofault by Trustor herounder, Baneficiary may at any tima without notice, either in peraon, by agent, or by a receiver io be appainted
by a court (Trustor hereby ing to tha appoint t of Baneficlary as such roceiver), and without rogard to the adequacy of any socurity for the
indebtednoss hereby secured, enter upon and take possessicn of sald proparty or any pezt thereo, in its own name sue for ar otherwise collect aaid
tonts, issues, and profita, including those past due and unpald, and apply the same, less coste and exp of operation and caollecti including
reasonable attorney's fees, upon any indebtedness secured heroby, and in such order as Bensficiary may determine.

12 The entering upon and taking p ion of aaid property, the collaction of such rente, Isaues, end profits, or the proceeds of firo and cther
insurance policies, of compensation or awards for any taking or damage of said property, and tho application or ] b f aa af Id, shall not
cure o walve any default or notice of defautt hareunder or invalidate any act Zone pursuant ta such notico,

13 Tho failure on the part of Beneficiary to prompily anforca any right hereundar shall not operate as & welver of such right and tha waiver by
Banoficiary of any dafault chall not conatitute & waiver of any othar or subsaquent defautt,

14 Time is of the essance hereo!. Upon defautt by Trustor in the pay t of any Indebted d hereby or in the performance of any

g t der, all sums d hereby chall immediately becoma due and payable at the oplion of Beneficiary. In the avent of such default,

Benaficiary may executa or cause Trustes to sxocule & written notice of defautt and of election to causa sald property to be sold to satisfy the

abligations herect, and Trusteo shall file such notice for record in each county whetein said property cr same part or parcel thereo! is situnted.
Benaficiary also shall depoait with Trustes, the note and all documents avidencing oxpanditures secured hereby.
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15, After the lapas of such time as may then be requirad by law following the racardation of sald notice of default, and notice of defautt and notice
of sale having baen given as then required by law, Trustes, without demand on Trustor, shall cell sald property on the data and at the lime and place
dasignated in sald notice of aalo, sither as & whole or in soparate parcels, and in euch order as it may determine (but subject to any statutory right of
Tustor ta direct the order in which such propotty, if consisting of eaveral knewn lols or parcols, shall be sold), at public auction to the highest bidder,
tho purchase price payable in tawful monay of the United States at the time of eale, The person conducting the sale may, for any cause ho daoms
oxpadient, postpone the salo from time to time until & chall be comploted and, in overy case, notice of postponement shall be given by public
daclaration thereof by such parson at the time and place last appointed for the salo; provided, if the sale ia postponed for langer than one day beyond
the day designated in the notice of aals, notics thereaf shall be given in the same manner as the original notico of sala, Trustes shal exacuto and
dolivar to the purchaser its Doad conveying said property o sold, but without any cc W or Y, OXp orimplied. The recttals in the Dead of
any matters or facts shall be canclusive proof of the truthfulnesa thereof, Any porson, including Bonoeficiary, may bid at the sale. Trusteo shall apply
the proceads of the sale to payment of (1) the cosls and expenses of exercising the powar of sale and of the aalo, including the payment of tho
Trustee's and atiornoy's fees; {2) cost of any evidence of title procured in connection with such sale and ravenue stampa ¢n Trusten's Doed; (3) all
aums oxpandoed under the terms hereof, not then repaid, with accrued interest at 10% per annum from date of axpenditure; (4) all other cuma then
socurad hareby; and (5) the remaindes, if any, to the peraon or parsons lsgally entitled thereto, or the Trustea, in its discretion, may deposit the balance
ofsuch procaodsa with the Caunty Clark of the county in which tho sale took place,

18, Upon the occurrence of any dofautt hereunder, Benoficlary shall have the option to daclare all sums secured horoby immediatoly due and
payablo and foraclose this Trust Daed in the manner Provided by law for the foreclasure of mortgages on roal property and Beneficiary shall be entittod
to vor in such p ding all costs and expenses incident thorato, including a roasonable attornoy's foe in such amaunt ae shall b fixed by the
court,

17.  Beneficlary may appoint a cuccessor trustes at any time by filing far recard in the office of the County Recordor of each county in which sald
proparty or some part theroof is situated, a aubstitution of rustoe. From the timo the substitution s filad for record, the new trustes shall succeed to all
the powers, duties, authority and title of the trustoo named hereln or of any successor trustee. Each such subatitution shall be exoculed and
acknowlodged, and notico theroof shali be given and proof thoreof made, in tho manner provided by law.

8. This Trust Dood shall apply to, inure to the bonefit of, and bind all parties hereto, thelr heirg, logat dovisoos, admina , exacutors,
successors and assigns, All obligations of Trustor hereundor are [alnt and several. The term *Baneficiary” shall mean the owner and holder, including
any pledges, of the note secured hereby, In this Trust Dood, whenever the contoxt requires, the masculino gendor includes the fminine andfor
nouter, and the eingular numboer includes tho plural,

18, Trustee accopts this Trust when this Trust Deed, duly d and ack dgod, is mado a public record as provided by law, Trustao ic
hot abligated to notify any party hereto of pending sale under any other Trust Dend or of any action or proceeding In which Trustor, Baneficlary, or
Trustoo shall bo a party, unless brought by Truatae,

20. This Trust Doed sha!l ba construed according to the laws of the State of Utah,
21, Tho undersigned Trustor requests that a capy of any nolice of default and of any notice of sale hereunder bo mailed to him at the addross sot

forth bielow;
W
7 KENNETH EEREE
5 /ML—-
, RARY J. SWENSON O el
MOTARY PUBLIC + STATE of YTAN
8893 W. HELEN DR, MARY HEFHE
, MAGNA, UT 04044
' I/ COMM. EXPINED 9.22.90 .
{f Truptor an Individual)
STATEOFUTAH
COUNTY OF ’

—~
On the ,/ dz;y of MM i AD. 19 % » personally
appeared before me K()HKLFH\_M A Mffm Pﬂﬁ bﬂ_

the signer(s) of tha abovn inétrﬁment. who duly acknowledged to me lhal_ﬂ_ h%_oxecuted the same,

SIe L

Nolary Publio reslding 2

My Commission Expires: MMJ—QI , 99(4&&‘\

(If Trustor a Corporation)

STATE OF UTAH 8s.
COUNTY OF

On the day of ,A.D. 19 , personally
appeared before me , who being by me duly sworn,
says that he s the of .

the corporation that executed the above and foregoing instrument and that said instrument was signed In behalf of sald corporalion by

authority of its by-laws ( or by authority of a resolution of its board of directors) and said
acknowledged to me that said corperation execuled the same,

Natary Public residing at;

My Commission Expires:
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REQUEST FOR FULL RECONVEYANCE ;

(Te oe used only when indebtedness secured hereby has been pald in full)

TO: TRUSTEE.

The undersigned is the legal owner and halder of the note and all other indehtedness secured by the within Truat Deed. Sald note,
together with all other indebtedness secured by said Trust Deed has been fully paid and satisfied; and you are hereby requested and
directed, on payment to you of any sums owing 1o you undar the terms of said Trust Deed, to cancel sald note above mantioned, and all
other evidences of indebledness secured by said Trust Deed delivered to you herawith, together with the said Trust Deed, and to
reconvey, without warranty, to the parties designated by the terms of said Trust Deed, all the estate now held by you thersunder,

Dated , 19 .

Mail reconveyance to

P e ke e oLt
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