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<O TRUST DEED
. With Assignment of Rents
TO SECURE EQUITY RESERVE AGREEMENT
THIS TRUST DEED, made this 12¢h dayof _ March ,__ 1996
BETWEEN WAYNE F. GLEDHILL and REBECCA W. GLEDHILL, HIS WIFE, AS JOINT TENANTS, WITH FULL
RIGHTS OF SURVIVORSHIP, AND NOT AS TEHNANTS IN COMMON ,a8 Trustor
Whose address is _3439 EAST BUCK CIRCLE SALT LAKKE CITY UTPH
(Street and number) (City) (State)

UNITED SAVINGS BANK, a corporution, &8 TRUSTER and

UNITED SAVINGS BANK, a corporation, as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS and WARRANTS to TRUSTEE IN TRUST, WITH POWER OF SALE, thc following
described property situated in SALT LAKE County , State of Utah:

ALL OF LOT 30, REINDEER HILLS, ACCORDING TO THE OFFXCYAL PLAT THEREOF
ON FILE AND OF RECORD IN THE SALT LAKE COUNTY RECORDER'S OFFICE.

COURTESY RECORDING
This document Is being recordsd sL.8lyas 8 courtrsy
and 80 accommodation 1o the partias named hare i
Associated Title Company herchy expressly deci 1 -
any responsibility or fiabtiy tar the accura.y ~
contunt thereot,

Together with all buildings, fixtures and improvements thercon and alf water rights, rights of way, cascments, rents, issues, profits, income
tenements, hereditaments, privileges and appurtenances thercunto belonging, now or hereafier used or cnjoyed with said property, or any part
thereof, SUBJECT, HOWEVER, to the right, power and suthority hereinafler given to and conferred upon Bencficiary to collect and
anply such rents, issues and profits,

FOR THE PURPOSE OF SECURING (1) payment of the indebtednicss and all other Iawful charges evidenced by a linc of credit as set

forth in the Equity Reserve Agreement dated 12th day of March ..1296 , in the maximum
sumof $94,000.00 granted to Truster, payable by Trustor to the order of Beneficiury at all times, in the mannrr and with

intcrest as thercin set forth, and any extensions and/or renewals or modifications theweof; (2) the performances of cach agreement of
Trustor hercin contained; and (3) the payments of all sums expended or  advanced by Beneficiary under or pursuant to the terms hereaf,
together with interest thercon a3 hercin provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To kecp said property in good condition and repair; not to rernove or demolish any building thereon; to complete or resiore promptly and
in good and workmanlike manner any building which may be constructed, damaped or destroyed thereon; to comply with all Jaiws, covenants
and restrictions affecting said praperty; notto commit or permit waste thereof; 20t to commit, suffer or permit any act upon axid propenty
in violation of law; to do zll other acts which from the character or use of said property may bc ressonably necessary, the epecific
cnumeration herein not excluding the genersl; and, if the loan secured hercby or any pant thereof is being oblained for the purpose of
financing construction of improvements on said property, Trustor further agrees:

{2) To commence construction promply and to pursuc same with rcascnable diligence to completion in accordance with plans and ’EJ:
specificalions eatisfactory to Benzficiary, and -~

) To allow Beneficiary 1o inspect said property a1 «ll times during construction. (—?
Trustee, upon presentation o it of an affidavit signed by Beneficiary, setting forth facts showing a default by Trustor under this “_'
numbered paragruph, is authorized Lo sccept as truc and conclusive ail facts and statements thercin, and 1o act thereon hercunder. ‘:‘5
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2. ‘To provide and maintnin insurance against such casualtics a3 Bencficiary may require, in an amount, for such teom and in a company
or companics satisfactory to Beneficiary with loss_puyable clavses in favor ofand ia 8 form satisfactory to Beneficiary. In the svent o' foss
or damage. Trustor shall give immeodiaté notice to Beneficiary. Bencficinry may make proof of loas and rettic and adjust all claims thereunder,
applying the procceds at its optien, to reduction of thc amount due hereunder,of to the restoration of repair of the propenty damaged. Pnyment
of nuch loss may be made directly to Beneficiary. In the event of the refusal or neglect of Trustor 1o provide insureace ot 10 maintain same or
to review same in A manncr satisfactory to Bencficiary, then Beneficiaty may jtael( procure and maintain such insurance and charge the cost
thereof to Trustor under the provisions of paragraph 7 hercof. Beneficiary shall not be required to accept or approve any policy of insurance
or any renewal of an existing policy, which is not delivered to it prior to 30 days before the cxpiration date of existing cowerge evcn thoush
the asme may be otherwise satiufactory to Bencliciary.

3. To deliver to, pay for and maintain with Bencficiary until the indebtedness sccured hereby is paid in full, such cvidenze of title as
Bencliciary may require, including abatracts of title or policiea of title inaurance and &ny exicosions or reacwals thereof or supplements
thereto,

4, To sppear in and defend any action or proceeding purporting to afTect the sccurity hercof, the title to said property, or the rights or
powers of Bencficiary or Trustes; and should Bencficiury or Trustee clect to also appear inor defend any such acrion or progeedings, to pay
ull costs and expenacs, including cost of cvidence of title and attorney’s fee in 8 reasonable sum incurred by Bencficiary or Trustec,

5. To pay ¢ Jeast 10 days before delinquency all taxca and asscasmcrla affecting said property, including all asyessments upon water
company stock and all rents, anscesm.cnts and charges for water, pppuricnant to or used in connection with said propeny; to pay, when due
all cacumbrances, charges, and licns with intcrcat, on said properly or any part thereof, which ot any time appear 10 be prior or supcrior
hercto; to pay all costs, fecs and cxpenses of this Trust.

6. Should Trustor fail to make any payment or 10 do any ct us herein provided, then Beneficiary of Trustee, but without obligaiion so
1o do and without notice 1o or demand upon Trustor and withok.. releasing Trustor from any obligation hereof, may: Make or do the same in
such manner and to such cxicnt as cither may dsem necessary to protect the sccurity hereof.  Bencficiary or Trustee being authorized
to enter upon said pruperty for such purposcs, commence, appear in and deend any action or proceeding purporting to affect the sccurity
hercof or the rights or powers of Bencficiary or Trustec; pay purchase, conicét, of compro nise any cncumbrance, charge of tien which in
the judgment ¢t cither appcan 1o be prior or supcrior hereto; and in cxercising any such powers, incur any liability, expend whatever
umnunub]in{i'_s abinute discretion it may decm neceasary therefore, including cost of evidence of title, emplay ccumsel, and pay his
reazonable fecs. .

7. To pay immediatcly, and without demand on all sums expended hercunder by Bencficiary or Trustee with interest from the datc of
expenditure until paid ot a mte of four (4) percentage points above the rate specificd in the pmmisso?’ nite exccuted in connection herewith.
Such ratc shall not exceed the highest mtc for such type of transactions allowable under the laws of inc State of Utsh (but not the legal rate
of interest etated in Title XV of the Utah Code Annotated). The payment of all sums cxpended heeunder by Bencficiary or Trustee Jhall be

secured hereby.

8. Not o makc any voluntary inter vivos translcr of the premiscs or any part thereof without first oblaining the writizn consent of the
Bencficiary. Any such transfer, if the Bencficiary shall not so consent, shall constitute a default under the terms of this instrument and the
note it sccures, and Beneliciary may causc same ts be foreclored, and the premiscs sold, according to Jaw and to the provisions hereef.

IT IS MUTUALLY AGREED THAT:

9. Should said property or any part thereof be taken or damaged by reason of any public improvements of condemnation proccedings
or damaged by fire, or carthquake, or in any othcr manner. Beneficiary shall be catirled to all compensation, awands, and other paymznts or
ceticl therelor, and shall be entitled at its option 1o commence, appcar in and prosecute in its own name, any action or proceedings.or to make
any compromisc or scitlement, in connection with such taking or dsmage. All such compensation awards, damagcs, rights of uction and
proceeds, including lhclgmcccdl of any policics of fire and other insurance affecting said property, Are hereby assigned to Bencficiary., who
may, after deducting crclrom all itd expenses, including attorney's fees, apply the same an any indebtedness secured herchy. “Trustor
agrees to cxecute such further sssignments of any compensation, award, damages and rights of action and proceeds as Beneficiary or
Trustce may require.

10. Atany time and from time to time upon wrilten request of Beneficiary, payment of its fees and prosentation of this Trus TNeed
and the note for cndorscment (in case of full reconveyance for cancellation and retention) without affecting thy tiahility of »ny person -fot
the payment of the indcbtedness secured hereby, Trustee may (2) conscnt to the making of 2ny map or plat ¢f gaid propeny. (b) join
gracting any casement or creating any teutricting thereon: {c) join in any sul : nt affeting this Trust Deed or
the lien or charge thereofi (d) reconvey, without warranty, all orany par of said propenty. tec in aLy feconveyance may be .-

described as "the person or persons entitled therets™ end the recitals therein of any matiers or facts shall be cunclusive proof of the
truthfulness thereof. Trustor agrees to pay reasonghle Trustee's fec for any efthe services mentioned in this paragraph. .

11. As additional security, Truster hercby assigns (o Beneficiary, during the continuance of these trusts, all rents, issues, royattics
and profits of the property afiected by this Trust Deed and of any personal propenty located thercon. Until Trustor shall default in the
payment of any indcbledness sccured hereby or in the performance of any agvcement hercunder, Trustor shall have the right to coll~et
o1l such rents, issues, royattics, and rofits camed priuf 1o defaultas the become due and paystle. 1f Trustor shall default as afore-
said Trustor's right to collect ary © such moncys shall ceazc and Beneficiary shall have the right, with or without taking posscssion of
the property alfect ics, 1 d profits. Failure or discontinuance of Beneficiary at anytime or from
time o time to collect any suc ) 1 1he subsequent enforcement by Beneficiary of the right, power and
authority to collect the same. Nothing contained the exercisc of the right by Beacficiary to rollect, shall be, or be construcd
10 be, £n affirmation by Beneficiary of any tenancy, leaseor option, noran assumption of lisbility under, nora subordination of the lica

or charge of this Trust De=d to any such tenancy, leasc or option.

12. Upor default by Trustor hereunder.  Beneficiary mey st any lime without notice, cither in person, by agent, er by a recciver to be
appointed by a couzt (Trustor hercby conscating to the eppointment of Beneficiary as such veeciver), and without regard to the adequacy
of eny security for the indcbtedness hercby secured, cater upon and take possession of ssid property of any part theroaf, and in its own
nume euc or othcrwise collect said rents, issucs, and profits, including thosc past duc and unpaid. and spply the same, less costs and
cxpenscs of operation and collection, including reasonable aitorney’s fees, upon any indcbtedness secured hersby, andin such order as

Reneficiary may dcterming.

13. The cnicring upon and taking posscssion of said propenty, the collection of such rents, issucs, and profits, of the procecds of firs
and other insurance policics, or compensation or awands for any taking or damnage of saic proper y, and the application or rclease thereut &3
aforesaid, shall not curc or waive any default or notice of default hereunder or invalidate 2ny act Zione pursuzat 10 such notice.

14. The failure on ths part of Beneficiary to _promptly enforce any right hercunder shall not operate as a waiver of such right and the
waiver by Bencficiary of any default skall not constitute a waiver of any other subscquent defeult.

15. Time is of the essence hereof.  Upon default by Trustor in the paymeat of any indcbtcdness sccurcd heredy or in the performance
of any sgreemert hereunder, a!l sums sccured hereby shall immedintely become due and payable at the option of Beneliciary. Inthe event
of such default, Bencficiary may cxecule O cause Trustee (0 cxecute & written notice of default and of election to causc said property to be
sold to satisfy the obligations hereof, and Trustee shall file such notice for record in cach county wherein said property or some pant or
parcel thereof is situated. Benefisiary also shalt deposit with Trust=c, the note and all documents evidencing expenditures secured hereby.

16. Afcr the lapsc of such lime es may then be required by law following the recordation of said notice of default, and notice of default
and noticc of sale having been given a3 then roquired by law.  Trustee, withott demand on Trustor, shall sell said property on the date and
al the time and placc designated in said notice of sale, eitherasa whole or in scpantc parcels, and in such order as it may determine {but
subject to any stalutory right of Tmstorto direct the order in which such propenty, if consisting of scveral known lots or percels, shall be
s0ld), at public auction to the highest bidder, the purchasc price payable in lawful money ofthe United States at the time of sale. The

person conducting the sale may, for any causc he decms ex icnt, postpone the sals from Time to time until it shall be completed snd, in
every such case, notice of postponement shall be given by public ‘deciaration theroof by such perions at the time and place Iast appointcd
for the sale; provided, if the sale is pestponed for longer than onc day beyond the day designated in the notice of sale, notice thereof siall
be given in the same manncr as the original notice of sale. Trustee shaoil exccutc and deliver 1o the purchaserits Deed conveying said
property so sold, but without apy coveaamt or wa expressed or implied. The recitals in the Deed of any matters or facts shall be
conclusive proof of the wuthfulness thercof. Any person, including Beneficiary, may bid at the sale. Trustce shall apply the proceeds
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ol the salc to the payment of (1) the costs and expenses of excrcising the pawer of sale and of the sale, including the payment of the Trustee's
and attomey’s fees actually incurred by the Trustee and the Beneficiiry; (2) com of any evidence of title procured in connection with such sale
and revenue stamps on Trustee's Deed; (3) all sums expended under the tenns hereof, not then repaid, with accrued interest thereun from the
datc of expenditure at a rate of four (4) percentage points above the rale apecified in the promiasary note exeeuted in connection herewith
but not 10 eaceed the highest rate for such type of transactions allowable under the laws of the Stele of Utah (but no! the *cgal ratc o inter.1
stated in Title XV of the Utah Code Annatated); (4) all other suma then sesured hereby; (S) the remainder, if any, to the peion o/ persons
legally entitled thereto, or the Trustee in ita discretion may diposit the balance of such proceeds, with the County £k of (he Sounty in

Sl

which the salc took place. ;

17. Upon the oecurrence of any default hereunder, Bencficiary shall have the option to declare all sums sccured herchy immcdmlely due
and payable and foreclose this Trist Deed in the manner provided by Iaw for the foreclosure of morigiges on real property and Beacliciary
shall be entitled to recover in such proccedings all costs and expenscs Incident thereto, including a reananable altomacy's fec in such amount
as shall be fixed by the count.

18, Bencliciary may appoint a successor trustce at anytime by filing for rcord in the office of the flonnty recorder of cach county in
which said property or some part thereof is vituated, a subatitution of trustee, From the time the substituticn is filed for record, the new trustee
shall succeeded i0 aii the powers duticr, authority and title of the trustee named hercin of any succeasor trustce.  Bach such substitution shall
te exccuted and acknowledged, and notice thercof shall be given and proof thercof made, in the manncr provided by law,

19. This Trust Deed sha!l apply to, inure ta the benefit of, and bind all partica hereto, their heirs, legalces, deviaces, administrators,
cxeculors, successors and assigns. Al obligations of Trustor hereunder are jeint and several.  The term "Bencficiary™ shall mean the owner
and holder, including any pledge, of the note secured hereby. n this Trust Deed, whenever the text so requires, the musculine gender
includes feminine andfor neuter, and the singular numbzr includes the plural.

20. Trusicc accepts this Trust when this Trust Decd, duly cxecuted and acknowledged, is made a public record as provided by law.
Trustze is not obligated to notify any party hereto of pending sale under any other Trust Deed or of any action in which Truastor, Beneficiary,
or Trustee shall be a party, unless brought by Trustee,

21, This Trust Deed shall be construed according to the laws of the State of Utsh,

22. The undersigned Truster requests that a copy of any notice of d-fault and of any notice of sale hercundar be nailed to him at the
address hereinbefore sct forth,

IN WITNESS WHEREOF THE Trustor has caused these preszals to be exceuted the duy and year first and above written

9
ra 1 “~ ¢ /s ;.
AT Y A Cobices /LIS L)
WAYNE F. ED L - REBECCA W. GLEDHILE,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Utah

COUNTY OF_SALT LAKE

On the l2th Jday of _ March 1996 + personally appeared before me

WAYNE F. GLEDHILL and RESBECCA W. GLEDHILL, HIS WIFE, A5 JOINT TENANTS, WITH FULL RIGH{S
OF SURVIVORSHIP, AND NOT RS TENANTS IN COMMON

the signer(s) of the above instrument, who duly ek owledged to me that
En 4
THEY executed the same .| N
e —— NOTARY PUBLIC ) : / /
chss! "un wr'; / . %
376 East ﬁ /
. Utah a4ttt / y [T /
S:}v-‘“ O'SVI Onawui /(22/ L’/_ //L’/j/l
My commission expires Fugust ‘g‘;‘i“rﬂ Notary Public )
STATE Residinga:  SALT LAKE CITY, UTAaH
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TO

A5 TRUSTEE FOR

Duted

REQUEST FOR FULL RECONVEYANCE

(Tc be used only when indebtedrcrs sccurcd hereby has been paid in full)

TO: TRUSTEE

The undervigned is the lzgal owner and bolder of the note and all other indcbiedness securcd by the vithin Trust Deed.  Said cote, together with all other
indebtednens secured by said Trust Dezd has been fully paid and satisfied; and you are hereby requested and directed on paymeat (o you of any sums owing to
you under the terms of said Trust Decd, Lo cancel said nots above mvationcd, end all other evidences of indebtedness aecurzd by acid Trust Decd delivetzd 10 you
herswith, Wgether with the said Trust Deed, and W reconvey, without warnniy, t te partics desigasted by the rerma of said Trust Deed, all the estate now held

by you thercuader.

Dated

Maif reconveyanss Lo

1
W

e e ~

o
20




