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MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT ("Memorandum") ismade as of October b___,
2025, betweenJD XXVIII, LLC, a Utah limitedliabilitycompany ("Seller"),and D.R. Horton,Inc.,a
Delawarecorporation("Horton"),who agreeasfollows:

RECITALS

A. Selleristhe owner of certainrealpropertyin Tooele County,Utah,which ismore
particularlydescribedinExhibit1 ("Property").

B. Sellerand Hortonhave enteredintothatcertainPurchaseand SaleAgreement datedfor
referenceOctober15,2025 ("Contract"),with respectto the saleof theProperty.The Contractis
incorporatedinthisMemorandum by thisreference.

AGREEMENT

1. SellerhasagreedtoselltoHorton,and Horton hasagreedtopurchasefrom Seller,the
Property,upon and subjecttotheprovisionsand conditionssetforthintheContract,asthesame may be
amended fromtimetotime.

2. ThisMemorandum isbeingrecordedtoprovidenoticetoany and allsubsequentinterests
inthePropertyoftherightsand obligationsofthepartiestotheContract.Allsubsequentinterestsinthe
PropertyshalltakesubjecttotheContract.ThisMemorandum isnotintendedtomodifyorchangethe
provisionsoftheContract.To theextentofany inconsistencybetweentheContractandthisMemorandum,
theContractshallcontrol.

3. ThisMemorandum may be executedincounterparts.ThisMemorandum shallinureto
the benefitof and shallbe bindingupon Horton and Sellerand theirrespectivesuccessorsand assigns.

SELLER: JD XXVIII,LL ',a Utah limitedliabilitycompany

y:
Na : J n dfield,Manager

DateofE ecution:October1, 2025

HORTON: D.R.Horton,Inc.,aDelawarecorporation

By:
Name/Title:JonathanS.Thornley,VicePresident& CityManager

DateofExecution:October ,2025
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STATE OF UTAH

COUNTY OF UTAH

On theg day ofOctober,2025,beforeme, personallyappearedJohnHadfield,provedon thebasisof
satisfactoryevidencetobe thepersonwhose name issubscribedtothisdocument,and acknowledged
beforeme thathe/she/theyexecutedthesame on behalfofJD XXVIII,LLC, a Utahlimitedliability
company.

CARLIWILCOX
made Y NotaryPublic,StateofUtah

No ryPublic
commission#732617

My CommissionExpiresOn
"" August11,2027

STATE OF UTAH

COUNTY OF SALT LAKE

On the_ day ofOctober,2025,beforeme, personallyappearedJonathanS.Thornley,provedon the
basisofsatisfactoryevidencetobethepersonwhose name issubscribedtothisdocument,and
acknowledgedbeforeme thathe/she/theyexecutedthesame on behalfofD.R.Horton,Inc.,a Delaware
corporation.

NotaryPublic
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STATE OF UTAH

COUNTY OF UTAH

On the__ dayofOctober,2025,beforeme,personallyappearedJohnHadfield,provedon thebasisof

satisfactoryevidencetobethepersonwhose name issubscribedtothisdocument,andacknowledged
beforeme thathe/she/theyexecutedthesame on behalfofJD XXVIII,LLC, a Utahlimitedliability

company.

NotaryPublic

STATE OF UTAH

COUNTY OF SALT LAKE

On the1_ dayofOctober,2025,beforeme, personallyappearedJonathanS.Thornley,provedon the
basisofsatisfactoryevidencetobethepersonwhose name issubscribedtothisdocument,and

acknowledgedbeforeme thathe/she/theyexecutedthesame on behalfofD.R.Horton,Inc.,a Delaware

corp ation.

EtaryPu lic

DARLAK.MILOVICH
NotaryPublic-StateofUtah
CommissionNumber:726266
MyCommissionExpireson

October18,2026
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EXHIBIT 1

....... .. . . .. . toMemorandum ofAgreement

RealPropertyLocatedinTooeleCounty,StateofUtah,describedas:

PARCEL 1:

PROPOSED WESTERN ACRES TOWNHOMES PHASE 3B, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH ISNORTH 89°53'05"EAST ALONG THE QUARTER SECTION
LINE A DISTANCE OF 828.00FEET AND SOUTH 116.36FEET FROM THE WEST QUARTER
CORNER OF SECTION 15,TOWN5HIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND
MERIDIAN, AND RUNNING THENCE NORTH 20°08'39"WEST 5.16FEET; THENCE NORTH
29°59'10"WEST 134.72FEET; THENCE NORTH 36°17'21"WEST 169.16FEET; THENCE NORTH
38°53'20"WEST 18.35FEET; THENCE NORTH 28°28'28"WEST 144.00FEET; THENCE NORTH
26°07'29"WEST 33.20FEET; THENCE NORTH 14°42'11"WEST 4.26FEET; THENCE NORTH 271.88
FEET; THENCE EAST 81.00FEET; THENCE NORTH 101.16FEET; THENCE EAST 127.00FEET;
THENCE SOUTH 144.00FEET; THENCE SOUTH 22°37'l2" EAST 13.00FEET; THENCE SOUTH
144.00FEET; THENCE SOUTH 34°58'23"WEST 10.27FEET; THENCE SOUTH 2l°00'27"EAST
98.59FEET; T.HENCE SOUTH 35°51'56"EAST 150.89FEET; THENCE SOUTH 81°21'56"EAST 28.91
FEET; THENCE SOUTH 25°09'30"EAST 226.60FEET; THENCE SOUTH 64°50'30"WEST 44.84
FEET; THENCE SOUTHWESTERLY 51.64FEET ALONG THE ARC OF A 34.00FOOT RADIUS
TANGENT CURVE TO THE LEFT (CHORD BEARS SOUTH 21°19'57"WEST 46.82FEET; THENCE
SOUTH 67°49'23"WEST 51.00FEET; THENCE NORTHWESTERLY 37.49FEET ALONG THE ARC
OF A 974.50FOOT RADIUS NON-TANGENT CURVE TO THE LEFT (CHORD BEARS NORTH
23°16'45"WEST 37.49FEET); THENCE SOUTH 69°51'21"WEST 75.64FEET TO THE POINT OF
BEGINNING.

PARCEL 2:

PROPOSED WESTERN ACRES TOWNHOMES PHASE 4A, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

A TRACT OF LAND LOCATED IN THE SOUTHWEST QUARTER OF SECTION 15,TOWNSHIP 3
SOUTH, RANGE 4 WEST, SALT LAKE BASE AND MERIDIAN, HAVING A BASIS OF BEARINGS
OF NORTH 89°53'05"EAST BETWEEN THE WEST QUARTER CORNER AND THE EAST
QUARTER CORNER OF SAID SECTION 15,BEING MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT A POINT WHICH IS NRT 89°53'05"EAST ALONG THE SECTION LINE A
DISTANCE OF 828.00FEET AND SOUTH 116.36FEET FROM THE WEST QUARTER CORNER OF
SECTION 15,TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND MERIDIAN AND
RUNNING T.HENCE NORTH 69°51'21"EAST 75.64FEET TO THE POINT OF A 974.50 FOOT
RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE A DISTANCE
OF 37.49FEET THROUGH A CENTRAL ANGLE OF 02°12'16"(CHORD BEARS SOUTH 23°16'45"
EAST 37.49FEET);THENCE NORTH 67°49'23"EAST 51.00FEET TO THE POINT OF A 34.00FOOT
RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE A DISTANCE
OF 51.64FEET THROUGH A CENTRAL ANGLE OF 87°01'06"(CHORD BEARS NORTH 21°19'57"
EAST 46.82FEET);THENCE NORTH 64°50'30"EAST 86.84FEET TO THE POINT OF A 34.00FOOT
RADIUS TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE A DISTANCE OF
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53.41 FEET THROUGH A CENTRAL ANGLE OF 90°00'00"(CHORD BEARS SOUTH 70°09'30"
EAST 48.08FEET); THENCE SOUTH 25°09'30"EAST 47.00FEET; THENCE SOUTH 64°50'30"
WEST 81.07FEET; THENCE SOUTH 25°09'30"EAST 118.24FEET; THENCE SOUTH 78°44'51"
WEST 94.34FEET TO THE POINT OF A 1,025.50FOOT RADIUS NON-TANGENT CURVE TO THE
RIGHT; THENCE ALONG SAID CURVE A DISTANCE OF 73.97FEET THROUGH A CENTRAL
ANGLE OF 04°0758" (CHORD BEARS SOUTH 11°58'41"EAST 73.95FEET) TO THE POINT OF A
874.50FOOT RADIUS REVERSE CURVE; THENCE ALONG SAID CURVE A DISTANCE OF 62.66
FEET THROUGH A CENTRAL ANGLE OF 04°06'19"(CHORD BEARS SOUTH 1l°5752" EAST
62.65FEET); THENCE SOUTH 78°32'43"WEST 128.53FEET; THENCE NORTH 11°27'17"WEST
152.07FEET; THENCE NORTH 20°08'39"WEST 146.44FEET TO THE POINT OF BEGINNING.


