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0 tO UCTION DEED OF TRUST, ASSIGNMENT OF RENTS,

f SECURITY AGREEMENT AND FIXTURE FILING

THIS CONSTRUCTION DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY

AGREEMENT AND FIXTURE FILING (asitmay be amended,modified,extended,renewed,restated,or

supplementedfrom timetotime,the"SecurityInstrument")ismade asofOctober10,2025,by and among

CW OQUIRRH POINT, LLC, a Utah limitedliabilitycompany ("Trustor"),whose mailingaddressis

610 North 800 West, Centerville,Utah 84014, COTTONWOOD TITLE INSURANCE AGENCY,

INC.,aUtah corporation("Trustee"),whose mailingaddressis1996 East6400 South,Suite120,SaltLake

City,UT 84121 and TECHO FUNDING, LLC, a Delaware limitedliabilitycompany (togetherwithits

successorsand/orassigns,"Beneficiary"),whose mailingaddressis2021 FillmoreStreet#2101, San

Francisco,CA 94115.

FOR GOOD AND VALUABLE CONSIDERATION, includingthe indebtednesshereinrecited

andthetrusthereincreated,thereceiptofwhich isherebyacknowledged,Trustorherebyirrevocablygrants,

transfers,bargains,sells,warrantsand conveystoTrusteeand itssuccessorsand assignsIN TRUST, WITH

POWER OF SALE AND RIGHT OF ENTRY AND POSSESSION, for the benefitand securityof

Beneficiary,underand subjecttothetermsand conditionshereinaftersetforth,allofTrustor'sright,title

and interest,whethernow owned orexistingorhereafterobtained,inthatcertainrealpropertylocatedin

the County of Tooele,Stateof Utah, more particularlydescribedin Exhibit"A" attachedheretoand

incorporatedhereinby thisreference(the"Real Property")togetherwith allof Trustor'sright,titleand

interests,whethernow owned or existingorhereafterobtained,erected,placedor otherwiseenteredinto,

inand tothefollowing(togetherwiththeProperty,collectively,the"TrustEstate"):

I. Any and allbuildings,structuresand otherimprovementsand alladditionsoralterations

theretoor replacementsthereof,on or intheReal Property,includingfixtures,attachments,appliances,

equipment,machinery,and otherpersonalpropertyattachedtosuchbuildingsand otherimprovements(the

"Improvements"and togetherwiththeReal Propertyand allrightsattendanttheretoas furtherdescribed

below,the"Property")allofwhich shallbe deemed and construedtobe a partoftheRealProperty;

II. allleaseholdestate,right,titleand interestof Trustorin and to allleasesor subleases

coveringthePropertyorany portionthereof,and allright,titleand interestofTrustorthereunderincluding

allrightsof Trustoragainsttenants,lesseesor guarantorsthereof,allcash or securitydeposits,
advance

rentals,and depositsorpayments ofsimilarnature(collectively,the"Leases");

III. allrents,issues,profits,damages, royalties,income and otherbenefitsnow or hereafter

derivedfrom theProperty(collectively,the"Rents");
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IV. allinterests,estatesorotherclaims,bothinlaw and inequityintheProperty;

V. alleasements,rights-of-wayand otherrightsnow owned orhereafteracquiredby Trustor

used inconnectionwiththePropertyor as a means ofaccessthereto(includingallrightspursuanttoany

trackageagreementand allrightswithrespecttoany common driveways,sidewalks,alleysand stripsand

goresof landadjacentto or used inconnectionwiththeProperty,and alltenements,hereditamentsand

appurtenancesthereofand thereto)and allwaterand waterrightsand sharesofstockevidencingthesame;

VI. any covenants,conditions,and restrictionsaffectingtheProperty,or any masterplanned

community ofwhich thePropertyisa part,includingallvotingrights,declarant'srights,developerrights,

and similarrightsarisingunder any such covenants,conditions,and restrictions(collectively,the

"CC&Rs");

VII. any plansand specifications,drawings,renderings,charts,schedulesand drafts,including

thefmalplansand specificationsapprovedby any GovernmentalAuthoritywithrespecttotherenovation

ordevelopmentoftheProperty(collectively,the"Plans"),provided,however,suchPlansmay onlybe used

inconnectionwiththeProperty;

VIII. any contracts,agreements,and licensesto which Trustorisa partyor beneficiary,in

connectionwith the acquisition,ownership,use, occupancy, renovation,development,construction,

marketingand saleofthePropertyor any portionthereof,includingany and allconstructionagreements,

architectagreements,engineeragreements,management agreements,developmentagreementsand access

agreements(collectivelyand individually,the"Contracts");

IX. allpermits,licenses,authorizations,variances,development and land use entitlements

rightsand privileges,approvals,consents,drawings,renderings,financialinformation,schedules,

marketingmaterialsand otherpersonalpropertyin connectionwith the acquisition,ownership,use,

occupancy,renovation,development,construction,marketingand saleof the Propertyor any portion

thereof(collectivelyand individually,the"PropertyRights"),exceptfortrademarkeditems;providedthat

TrustorshallgrantBeneficiarya non-exclusive,royalty-freelicenseto use such trademarkeditemsin

connectionwith the acquisition,ownership,use, occupancy,renovation,development,construction,

marketing,and saleoftheProperty;

X. allof Trustor'sotherpersonalpropertyassets(collectively,the "PersonalProperty"),

including"Accounts","Cash proceeds","Chattelpaper","Collateral","Depositaccounts","Documents",

"Electronicchattelpaper","Equipment", "Fixtures","General intangibles","Goods", "Instruments",

"Inventory","Investment property","Letter-of-creditrights","Noncash proceeds", "Proceeds",

"Supportingobligations"and "Tangiblechattelpaper",as each such term isdefinedin the Uniform

Commercial Code ascodifiedintheapplicablestateorstates,includingascodifiedwithinthestatewhich

thePropertyislocatedand/orthe stateinwhich Trustorisorganized(asamended, restated,revisedor

otherwisemodifiedfrom timetotime,the"Commercial Code");

XI. subjecttothetermsoftheLoan Agreement,allproceedsofinsuranceineffectwithrespect

totheProperty,thePersonalProperty,orany otherpartoftheTrustEstate,and any and allawards made

forthetakingby eminentdomain,orby any proceedingofpurchaseinlieuthereof,ofthewhole orany part

of theTrustEstate(includingany awards resultingfrom a change of grade of streetsand awards for

severancedamages);and

XII. allproceedsoftheforegoingand rightsand privilegesattendantthereto.
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To HAVE AND HOLD, FOR THE PURPOSE OF SECURING (insuch orderof priorityas

Beneficiarymay elect)theObligations,which include:

(a) Payment and performanceof alloftheObligationsand indebtednessof Trustor,

whether now existingor hereafterarising,pursuantto thatcertainNote Secured by Security

Instrumentdatedas of even dateherewithby Trustorto theorderof Beneficiary(asamended,

modified,extended,renewed, restatedor supplementedfrom time to time,the "N_o_te")in the

maximum commitment amount ofSeventy-SixMillionOne Hundred NinetyThousand and 00/100

Dollars($76,190,000.00)(the"Loan");

(b) payment of allothersums,with interestthereon,thatmay hereafterbe loanedto

Trustor,or itssuccessorsor assigns,by Beneficiary,or itssuccessorsor assignswhen evidenced

by any additionalpromissorynotesor agreementsrecitingthattheyaresecuredby thisSecurity

Instrument;

(c) payment and performanceofallObligationsand indebtednessofTrustor,whether

now existingor hereafterarising,pursuanttothatcertainConstructionLoan Agreement datedas

of even dateherewithby and between Trustorand Beneficiary(asamended, modified,extended,

renewed,restatedorsupplementedfrom timetotime,the"Loan Agreement"),includingthe"Loan"

and "Note"(assuchtermsaredefinedintheLoan Agreement).ThisSecurityInstrument,theLoan

Agreement,theNote,and any otherdocuments,agreementsorotherinstrumentsgiventoevidence

orfurthersecurethepayment and performanceofany oralloftheLoan, aseach oftheforegoing

may be amended, modified,extended,orrenewed from timetotime,shallbe collectivelyreferred

tohereinasthe"Loan Documents";

(d) performance of every Obligationof Trustor contained in any agreement,

document, or instrumentnow or hereafterexecutedby Trustorand approved in writingby

BeneficiaryrecitingthattheObligationsthereunderaresecuredby thisSecurityInstrument;and

(e) forthebenefitofBeneficiary,compliancewithand performanceofeachand every

provisionofany declarationofcovenants,conditionsand restrictions,any maintenance,easement

and partywallagreement,or any otheragreement,document,or instrumentby which theTrust

Estateisbound ormay be affected;and

(f) allmodifications,extensionsand renewalsof any of the Obligationssecured

herebydone inaccordancewiththetermsoftheLoan Documents, however evidenced,including:

(i)modificationsoftherequiredprincipalpayment datesor interestpayment datesorboth,asthe

case may be, deferringor acceleratingpayment dateswholly or partly;or (ii)modifications,

extensionsor renewalsata differentrateof interestwhether or not,in the case of a note,the

modification,extensionorrenewalisevidencedby a new oradditionalpromissorynote.

Notwithstandingtheabove oranythinginthisSecurityInstrumenttothecontrary,however,thisSecurity

Instrumentshallnot secure(i)Trustor'sor any otherPerson'sObligationsunder the Environmental

Indemnity,(ii)any thirdpartyguarantyof the Obligationsunder the Loan Documents, includingany

Guaranty,(iii)thepledgeofmembership interestsinTrustoras additionalcollateralunderthePledgeand

SecurityAgreement;or(iv)any otherLoan Document thatspecificallystatesthatitisnotsecuredby this

SecurityInstrument.AllinitiallycapitalizedtermsusedhereinwithoutdefinitionareasdefinedintheLoan

Agreement. The rateofinterestoftheobligationsecuredhereundermay varyfrom timetotime.
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ARTICLE 1

COVENANTS AND AGREEMENTS OF TRUSTOR

1.1 General Covenants. Trustorherebycovenantsand agreesasfollows:

(a) Payment and Performance ofSecured Obligations.Trustorshallpay when due

orperformeachoftheObligationsof TrustorassetforthintheLoan Documents (ineach case,subjectto

any applicablenoticeand cureperiods).

(b) Maintenance, Repair,Alterations.Trustorshallkeep theTrustEstateingood

conditionand repairinallmaterialrespectsatalltimes,ordinarywear and tearexcepted,subjecttoand in

accordancewiththetermsand conditionsoftheLoan Documents.

(c) Required Insurance.Trustorshallatalltimesprovide,maintainandkeep inforce,

policiesofinsuranceassetforthintheLoan Agreement.Upon theoccurrenceand duringthecontinuation

ofan EventofDefault,Trustorshallcomply withthetermsand conditionssetforthintheLoan Agreement

regardinginsuranceimpounds,ifany.

(d) Taxes. Trustorshallpay allrealpropertytaxesand assessments,generaland

special,personalpropertytaxes,taxeson any Account,and allothertaxesand assessmentsofany kindor

naturewhatsoever,asrequiredby theLoan Agreement,subjecttoTrustor'srighttodeferpayment ofand

contestthesame tothegreatestextentexpresslypermittedinaccordancewiththeLoan Agreement.Upon

theoccurrenceand duringthecontinuationofan EventofDefault,Trustorshallcomply withthetermsand

conditionssetforthintheLoan Agreement regardingimpositionimpounds,ifany.Additionally,Trustor

willnot,withoutthe priorwrittenapprovalof Beneficiary,which shallnot be unreasonablywithheld,

conditionedor delayed,consentto or allow the creationof any so-calledspecialdistricts,special

improvement districts,benefitassessmentdistrictsor similardistricts,or any otherbody or entityof any

type,orallowtooccurany otherevent,thatwould ormightresultintheimpositionofany additionaltaxes,

assessmentsor othermonetary obligationsor burdenson theProperty,and thisprovisionshallserveas

RECORD NOTICE toany suchdistrictordistrictsorany governmentalentityunderwhose authoritysuch

districtordistrictsexistorarebeingformed that,shouldTrustororany otherpersonorentityincludeallor

any portionof thePropertyin such districtor districts,whetherformed or inthe processof formation,

withoutfirstobtainingBeneficiary'sexpresswrittenconsent,the rightsof Beneficiaryinthe Property

pursuanttothisSecurityInstrumentorfollowingany foreclosureofthisSecurityInstrument,and therights

of any personor entityto whom Beneficiarymight transferthePropertyfollowinga foreclosureof this

SecurityInstrument,shallbe seniorand superiorto any taxes,charges,fees,assessmentsor other

impositionsofany kindornaturewhatsoever,orliens(whetherstatutory,contractualorotherwise)levied

orimposed,ortobe leviedorimposed,upon theBeneficiaryorany portionthereofasa resultofinclusion

ofthePropertyinsuchdistrictordistricts.

(e) Eminent Domain. Trustorshallcomply withthetermsand conditionssetforthin

theLoan Agreement intheeventthatany proceedingor actioniscommenced forthetakingoftheTrust

Estate,or any partthereofor interesttherein,forpublicor quasi-publicuse underthepower
of eminent

domain,condemnation,orifthesame be takenordamaged by reasonofany publicimprovementortaking.

(f) Insuranceand Condemnation Proceeds.Trustorshallcomply withthetermsand

conditionssetforthintheLoan Agreement intheeventofany CasualtyorCondemnation Event.
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(g) Reserved.1

(h) Assignment of PoliciesUpon Foreclosure.In the eventof foreclosureof this

SecurityInstrument,whetherbyjudicialproceedingsora saleunderthepower ofsale,orany otherTransfer

orassignmentoftheTrustEstateinextinguishment,inwhole or inpart,oftheObligations,allright,title

and interestof Trustorinand to allpoliciesof insurancerequiredby Section1.1(c)or otherwiseby the

Loan Agreement shallinureto the benefitof and passto Beneficiary,to the extentsuch policiesare

assignablepursuanttothetermsthereof.

(i) AccelerationUpon ProhibitedTransfers.InordertoinduceBeneficiarytomake

theLoan, Trustoragreesthat,inthe eventof any Transferthatisnot expresslypermittedby theLoan

Documents,Beneficiaryshallhave theabsoluteright,atitsoption,withoutpriordemand ornotice(except

as expresslyprovidedintheLoan Agreement),to declareallsums securedherebyimmediatelydue and

payable.

(j) AdditionalSecurity.No othersecuritynow existing,orhereaftertaken,tosecure

theObligationssecuredherebyshallbe impairedoraffectedby theexecutionofthisSecurityInstrument.

AllsecurityfortheObligationsfrom timetotimeshallbe taken,consideredand heldascumulative.Any

takingof additionalsecurity,includingany "SubordinateSecurityInstrument"(asdefinedinthe Loan

Agreement),executionof partialreleasesofthesecurity,or any extensionof thetime of payment of,or

modificationof otherterms of any of theObligationsshallnot diminishtheforce,effector lienof this

SecurityInstrumentand shallnotaffector impairtheliabilityofany maker,guarantor,suretyorendorser

forthepayment or performanceof any of the Obligations(exceptto the extentexpresslyagreedto by

Beneficiaryinwritingatsuchtime).IntheeventBeneficiaryatany timeholdsadditionalsecurityforany

oftheObligations,Beneficiarymay, followingtheoccurrenceand duringthecontinuanceofan Event of

Default,subjecttoapplicablenoticeand cureperiodspursuanttothetermsoftheLoan Agreement,enforce

thesalethereoforotherwiserealizeupon thesame,atitsoption,eitherbefore,concurrentlywith,oraftera

saleorrealizationismade hereunder.

ARTICLE 2

ASSIGNMENT OF LEASES AND RENTS

2.1 Assignment ofLeases and Rents.Trustorherebypresently,unconditionally,irrevocably,

absolutelyand collaterallyassignsand transferstoBeneficiary,allof Trustor'sright,titleand interestin

and totheLeasesand RentsoftheTrustEstate,and herebygivestoand confersupon Beneficiarytheright,

duringthe existenceof an Event of Default,power and authorityto collectthe Rents.At any time,

Beneficiarymay, atitsoption,notifyany tenantsorotherpartiesoftheexistenceofthisassignment.Trustor

herebyauthorizesand directsthe lessees,tenantsand occupantsto make allpayments undertheLeases

directlytoBeneficiaryupon writtendemand by Beneficiary,withoutfurtherconsentofTrustor;provided,

however,thatBeneficiaryshallnot exercisesuch rights,and Trustorshallhave therightto collectsuch

Rents(butnotmore thanthree(3)months inadvanceunlessthewrittenapprovalof Beneficiaryisfirst

obtained),and toretainand enjoysame, and tootherwiseexerciseTrustor'srightsas landlordunderthe

Leases,so longas an Event of Defaultshallnothave occurredand be continuinghereunderorunderthe

otherLoan Documents. The assignmentof theLeasesand Rents of theTrustEstateinthisArticle2 is

intendedtobe an absoluteand unconditionalpresentassignmentfrom TrustortoBeneficiaryand notmerely

thepassingofa securityinterest.Beneficiary'srightstotheRentsfollowingtheoccurrenceand duringthe

continuanceofan EventofDefaultarenotcontingentupon and may be exercisedwithoutpossessionofthe

TrustEstate.Trustorherebywaives any right,claimordemand which Trustormay now orhereafterhave

againstany presentorfuturetenant,lesseeorlicenseeby reasonofsuchpayment ofRentstoBeneficiary,
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and any suchpayment shalldischargesuchtenant's,lessee'sorlicensee'sobligationtomake suchpayment
toTrustor.

2.2 CollectionUpon an Event of Default.Upon theoccurrenceand duringthecontinuance

ofanEventofDefault,subjecttoapplicablenoticeand cureperiodsundertheLoan Agreement,Beneficiary

may, inadditiontoand withoutlimitationoftheremediesprovidedelsewhereherein,atany timewithout

notice,eitherinperson,by agentorby a receiverappointedby a court,and withoutregardtotheadequacy
ofany securityfortheObligations,enterupon and takepossessionoftheTrustEstate,orany partthereof,

subjecttotherightsofunrelated,third-partytenantsunderLeases,and,withorwithoutsuchentryortaking

possession,initsown name sue foror otherwisecollecttheRents(includingthosepastdue and unpaid)
and applythesame inaccordancewithSection2.3.The collectionofsuchRents,ortheenteringupon and

takingpossessionoftheTrustEstate,ortheapplicationoftheRentsas aforesaid,shallnotcureorwaive

any Event ofDefaultornoticeof an Event ofDefaulthereunderor invalidateany actdone inresponseto

suchEventofDefaultorpursuanttosuchnoticeoftheEventofDefault.Trustorherebyreleasesallclaims

of any kind or natureagainstBeneficiaryarisingout of Beneficiary'smanagement, operationand

maintenanceoftheProperty,excepting(i)theliabilityofBeneficiarytoaccountashereinaftersetforthand

(ii)any liabilityattributabletoBeneficiary'sgrossnegligence,illegalacts,fraudorwillfulmisconduct.

2.3 Rents and Leases.Upon suchentry,Beneficiaryshall,afterpayment ofallcosts,charges

and expensesofcollection(includingreasonableattorneys'fees)and operationoftheProperty(including

reasonablecompensationtosuchmanaging agentasitmay selectand employ) and aftertheaccumulation

ofa reservetomeet requisiteamounts,creditthenetamount oftheRentsreceivedby ittotheObligations,

butthemanner oftheapplicationofsuchnetincome and which itemsshallbe creditedshallbe determined

by BeneficiaryinaccordancewiththeLoan Agreement tothefullestextentpermittedby applicableLaw.

Beneficiaryshallnotbe accountableformore monies thanitactuallyreceivesfrom theTrustEstate;nor

shallitbe liableforfailureto collectRents.Beneficiaryshallmake reasonableeffortsto collectRents,

reserving,however,withinitsdiscretion,therighttodeterminethemethod ofcollectionand theextentto

which enforcementofcollectionofRentsshallbe prosecutedand Beneficiary'sjudgment shallbe deemed

conclusiveandreasonable.Any purchaseratatrustee'ssaleorforeclosuresalemay, ifitsoelectsinwriting,

be subrogatedtoand succeedtoalltherightsofTrustorunderany orallLeases.Inadditiontoand without

limitationoftheforegoing,Beneficiaryshallalsobe entitledtosuchrightsand remediesas availabletoit

underapplicableLaw.

2.4 CollectingRents. Without limitingthe effectof any otherprovisionin thisSecurity

Instrument,followingtheoccurrenceof an Event ofDefaultand upon deliveryofnoticetothetenantsof

theexistenceofan EventofDefault,tothemaximum extentpermittedby applicableLaw, Beneficiaryshall

be entitledtocollectand receiveallRentsand exerciseallassignedrightsthataccruedbutremainunpaid

by Trustoror itsagenton thatdate,and allRentsand assignedrightsthataccrueafterthatdateso longas

any EventofDefaultiscontinuing.

2.5 Mortgagee in Possession.Itisnot the intentionof the partiesheretothatan entryby

Beneficiaryupon thePropertyunderthetermsofthisSecurityInstrumentshallmake Beneficiarya party

inpossessionincontemplationofthelaw,exceptattheoptionofBeneficiary.

2.6 Indemnity Against Tenant Claims. Trustorhereby agreesto indemnify and hold

harmlessBeneficiaryfor,from and againstany and alllosses,liabilities,obligations,claims,demands,

damages,penalties,judgments,costs,and expenses,including,withoutlimitation,reasonablelegalfeesand

expensesand claimsor demands forsecuritydepositsdepositedwithTrustorfrom tenantsofspaceinthe

Improvements(excepttotheextentsuch securitydepositswere deliveredtoBeneficiary),howsoever and

by whomsoever asserted,arisingoutof or inany way connectedwiththisassignmentand/ortheLeases,

excepttotheextentattributabletoBeneficiary'sgrossnegligence,illegalacts,fraudorwillfulmisconduct;
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and allsuch losses,liabilities,obligations,claims,demands, damages, penalties,judgments,costsand

expensesshallbe deemed added to the Obligationshereby and shallbe securedby any and allother

instrumentssecuringsaidObligations.

2.7 No Obligationto Perform. Nothing containedhereinshallobligateor be construedto

obligateBeneficiaryto perform any obligationsof Trustorunder any Lease (includingany obligation

arisingoutof any covenantof quietenjoymentthereincontainedintheeventthelesseeunderany such

Lease shallhave beenjoinedas a partydefendantinany actiontoforecloseand theestateof such lessee

shallhave been therebyterminated).Priorto actualentryintoand takingpossessionof thePropertyby

Beneficiary,thisassignmentshallnotoperatetoplaceupon Beneficiaryany responsibilityfortheoperation,

control,care,management orrepairoftheTrustEstateorany portionthereof,norshallitoperatetomake

Beneficiaryresponsibleorliableforany wastecommittedon thePropertyby thetenants,orany otherparty

or forany dangerousor defectiveconditionof thePropertyor forany negligenceinthemanagement,

upkeep,repairorcontroloftheProperty.Beneficiaryshallnotbe liableforany losssustainedby Trustor

resultingfrom Beneficiary'sfailureor inabilitytocollectRents,proceedsor otherpayments,ortoletthe

Property,orfrom any otheractoromissionofBeneficiaryinmanaging theProperty,exceptforthatwhich

iscausedby Beneficiary'sgrossnegligenceor willfulmisconduct.The executionof thisassignmentby

Trustorshallconstituteconclusiveevidence thatallresponsibilityfor the operation,control,care,

management and repairof theTrustEstateisand shallbe thatof Trustor,priorto such actualentryand

takingofpossessionby Beneficiary.

2.8 Right to Awards. Trustorherebyfurtherpresentlyand absolutelyassignstoBeneficiary

subjecttothetermsand provisionsofthisassignmentallofTrustor'sright,titleand interestinand to:(a)

any award orotherpayment which Trustormay hereafterbecome entitledtoreceivewithrespecttoany of

theLeasesasa resultoforpursuanttoany bankruptcy,insolvencyorreorganizationorsimilarproceedings

involvingthetenantsundersuchLeasesand (b)any and allpayments made by oron behalfofany tenant

ofany partofthePropertyinlieuofRent.

ARTICLE 3

ASSIGNMENT OF PLANS,

CONTRACTS AND PROPERTY RIGHTS

3.1 Assignment of Plans, Contracts and Property Rights.In additionto and without

limitationofthegrantingclauseas setforthabove,Trustorherebyabsolutelyand irrevocablyassignsand

transferstoBeneficiaryasadditionalcollateralfortheObligations,allof Trustor'sright,titleand interest

inand totheProperty,includingwithoutlimitation,thePlans,Contracts,CC&Rs, PropertyRightsand all

other rightswith respectto the ownership,operationand permitteddevelopment of the Property

(collectivelyreferredtoasthe"Development Collateral")forusesexclusivetotheProperty.Trustorhereby

confirmsthe assignmentand transferof such Development Collateralto Trusteefor the benefitof

Beneficiary,withBeneficiarybeingentitledto exerciseallof itsrightsand remediesas setforthherein,

underany otherLoan Document, atlaw orinequity.

3.2 Consents.To theextentrequiredby Beneficiaryand nototherwiseobtainedpursuantto

any otherLoan Document, Trustorshallusecommerciallyreasonableeffortstopromptlyobtainand deliver

toBeneficiaryany otherthirdpartyconsenttoassignmentofsuchmaterialDevelopment Collateralasmay

be reasonablyrequiredby Beneficiaryfrom timetotime.Each thirdpartyconsentdescribedinthisSection

shallbe insubstantiallythesame form asprovidedtoTrustorby Beneficiaryupon Trustor'swrittenrequest,

withany materialmodificationstheretohavingbeen reasonablyapprovedby Beneficiary.Absenttheprior

writtenconsentof Beneficiary,Trustorwillnot enterintoany materialDevelopment Collateralthat

prohibitsthecollateralassignmentofsuchDevelopment CollateraltoBeneficiary.
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3.3 Development CollateralCovenants.With respecttoallDevelopment Collateralassigned
toBeneficiarypursuanttothisSecurityInstrument:(a)Trustorisnotaware ofany default,event,condition

orcircumstancewithrespectthereto,theexistenceofwhich would resultineithera materialadversechange
oran EventofDefault;(b)Trustorshallperformand observeina timelymanner thecovenants,conditions,

obligationsand agreementson thepartofTrustortobe performedorobservedthereunderby Trustortothe

extentthefailuretodo so would resultina materialadversechange or Event of Default;(c)atTrustor's

solecostand expense,Trustorshalldemand and diligentlypursuetheperformanceof (and not waive,

excuse,condone orinany manner releaseordischarge)any counterpartytheretototheextentnecessaryto

avoidtheoccurrenceofamaterialadversechangeorEventofDefault;and(d)exceptasotherwisepermitted
undertheLoan Agreement,Trustorshallnotalter,amend, change,terminateor cancelany such assigned

Development Collateralifsuchalteration,amendment, change,terminationorcancellationwould resultin

a materialadversechange orEvent ofDefault.

3.4 Authority:No Other Transfers.Trustorrepresentsand warrantsthat:(a)Trustorhasfull

titleand,exceptto the extentany applicablethirdpartyconsentisrequiredforthe assignmentof any

materialDevelopment CollateralinaccordancewithSection3.2,therighttoassigntoBeneficiarypursuant
tothisSecurityInstrumentany and allofitsinterestsinand toallmaterialDevelopment Collateralfreeand

clearofany liensotherthanPermittedEncumbrances;(b)no previousTransferofitsinterestinany material

Development Collateralhas been made by Trustoror any AffiliateofTrustor,ortoTrustor'sknowledge,

by any otherPerson(otherthanthosetransferringsuchDevelopment CollateraltoTrustorand thosewhich

areno longereffectiveand toLender (asdefinedintheLoan Agreement);and (c)toTrustor'sknowledge,

allrequiredconsentsand approvalsrequiredfor the execution,delivery,effectiveness,validityand

enforceabilityof theassignmentof thematerialDevelopment Collateralhave been obtained.Except for

Transfersto Beneficiaryand Other Lenders pursuantto thisSecurityInstrumentand any otherLoan

Document and TransfersotherwiseexpresslypermittedinaccordancewiththeLoan Documents, Trustor

agreesnot to Transferitsinterestin any materialDevelopment Collateraluntilthe Loan has been

indefeasiblyrepaidinfull.As used herein,"PermittedEncumbrances" means (a)any matterssetforthin

any policyoftitleinsuranceissuedtoBeneficiaryand insuringBeneficiary'sinterestinthePropertywhich

areacceptabletoBeneficiaryas ofthedatehereof,(b)theliensand interestsofthisSecurityInstrument,

(c) grantsof standardutilityand/or access easements,licensesand other similarconveyances or

encumbrancesreasonablyrequiredinconnectionwiththedevelopmentand/orordinarycourseoperationor

developmentofthePropertyinaccordancewiththePlansapprovedordeemed approvedby Beneficiaryin

accordancewiththeLoan Agreement and which,individuallyor intheaggregate,do nothave a material

adverseeffecton thevalueorutilityoftheProperty,(d)Leasesenteredintoinaccordancewiththeterms

oftheLoan Documents,and (e)and any otherlienorencumbrancethatBeneficiaryshallexpresslyapprove

inwriting.

3.5 License.So longasno EventofDefaulthasoccurredand iscontinuing,Trustorshallhave

the rightunder a licensegrantedhereby to Trustorfrom Beneficiaryto enjoy and exerciseallrights,

remedies,benefitsand privilegeswith respectto theDevelopment CollateralDocuments subjectto the

termsand conditionsofthisArticle3 and theotherLoan Documents. Such licensemay onlybe revoked

aftergivingten(10)businessdays'noticeofsuchrevocationtoTrustor.

3.6 Development CollateralRemedies. Ifan Event of Defaulthas occurredand isexisting,

inadditionto,and withoutlimitationof,theremediesprovidedforelsewhereherein,Beneficiaryshallhave

therightatany timeand from timetotime,and withoutfurthernoticetoortheconsentofTrustor,to:(a)

revokethelicensegrantedto Trustorpursuantto Section3.5hereofforso longas any uncuredEvent of

Defaultexists,(b)exerciseallof therights,remedies,privilegesand benefitsof Trustorunder and with

respecttoany oftheDevelopment Collateral,includingtherighttopay and performTrustor'sobligations

thereunderinsuchmanner and tosuchextentasBeneficiarymay deem appropriateornecessarytoprotect

thePropertyand itsDevelopment Collateral,including,withoutlimitingthegeneralityoftheforegoing,the
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righttoappearinand defendany actionorproceedingpurportingtoaffectthesecurityhereofortherights
or powers of Beneficiaryhereunder,under any otherLoan Documents, atlaw or inequity,(c)terminate

any contractsor agreements of Trustoras Beneficiarydeterminesnecessarywithoutany liabilityto

Beneficiary,(d)employ and pay thirdpartyconsultantsand pay such costsand expensesinconnection

therewith,(e)prohibitTrustor,includingas a declarantunder any CC&Rs, from takingany actionor

exercisinganyrightswithrespecttoany Development Collateral,includingwithoutlimitation,any CC&Rs,

and otherwisetakesuch actionsas Beneficiarymay deem appropriatewithrespectto such Development

Collateral,includingwithoutlimitation,any CC&Rs and (f)takeany otheractionorincurany othercostas

Beneficiarydeems appropriatewith respectto the Development Collateral.Any sums expended by

BeneficiarypursuanttothisSectionshallbe deemed a protectiveadvanceundertheLoan Documents and

TrustorshallpromptlypaytoBeneficiarywithinfifteen(15)businessdaysafterreceiptofdemand therefor,

allsuchsums,togetherwithinterestthereonatthethen-applicableinterestrateifsuchsum isnotpaidwithin

fifteen(15)businessdays afterdemand; providedthatifsuch payment isnotmade withinfifteen(15)

businessdaysofwrittendemand therefor,interestthereonshallaccrueattheDefaultRate setforthinthe

Loan Documents from thedatepaidorincurredby Beneficiary.Notwithstandinganythingtothecontrary

setforthelsewherehereinor in any otherLoan Document, nothingcontainedhereinshallobligate

Beneficiaryto takeany such actionor exerciseany such remedy and no such actionor exercise(orthe

failuretoactorexercise)by BeneficiaryshallreduceorotherwisereleaseTrustor'sliabilitywithrespectto

any obligationofTrustorarisingoutoforrelatedtotheDevelopment CollateralorwithrespecttoTrustor's

Obligations.

ARTICLE 4

SECURITY AGREEMENT; FIXTURE FILING

4.1 CreationofSecurityInterest.Trustorherebygrantsand assignstoBeneficiarya security

interestinand toallofTrustor'sright,titleand interestinand tothePersonalPropertyincludingwithout

limitationany Account (asdefinedbelow)tosecurethepayment and performanceoftheObligations.

4.2 Representations,Warranties and Covenants of Trustor.Trustorhereby represents,

warrantsand covenants(which representations,warrantiesand covenantsshallsurvivecreationof the

ObligationsofTrustortoBeneficiaryand any extensionofcreditthereunder)asfollows:

(a) The PersonalPropertyisnot used or bought forpersonal,familyor household

purposes;

(b) The tangibleportionofthePersonalPropertywillbe kepton oratthePropertyor

Improvementsand Trustorwillnot,withoutthepriorwrittenconsentofBeneficiary,remove thePersonal

Propertyor any portionthereoftherefromexceptsuch portionsor itemsofPersonalPropertywhich are

damaged,obsolete,consumed orworn out,allofwhich shallbe promptlyreplacedby Trustorwithsimilar

itemsofequalorgreatervalue;

(c) At thewrittenrequestof Beneficiary,TrustorwilljoinBeneficiaryinexecuting

one ormore financingstatementsand fixturefilingspursuanttoapplicableLaw, includingtheCommercial

Code,each inform reasonablysatisfactorytoBeneficiaryand willpay thecostofrecordingand filingthe

same inallpublicofficeswhereverrecordingorfilingisreasonablydeemed by Beneficiarytobe necessary

ordesirable.Any referencetoany sectionoftheCommercial Code shallmean thatsectionassuchsection

may be amended, revisedorreplacedby anotheroradditionalsection;

(d) Trustorrepresentsand warrantsas of thedatehereofthat(i)Trustorisa limited

liabilitycompany, dulyorganizedunderthelawsoftheStateofUtah and authorizedtodo businessinthe

StateofUtah,(ii)Trustor'sprincipalplaceofbusinessisatTrustor'saddressfirstsetforthabove,and (iii)
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Trustordoesnotdo businessunderany tradename exceptaspreviouslydisclosedinwritingtoBeneficiary.

Except as otherwisepermittedpursuantto the terms of thisSecurityInstrumentor any otherLoan

Document, Trustorwillatalltimescontinueasa limitedliabilitycompany dulyorganizedunderthelaws

oftheStateofUtah,authorizedtodo businessintheStateofUtah and willnot,withoutthepriorwritten

consentofBeneficiary,changeitsplaceofbusinessoradoptorchangeanytradename orfictitiousbusiness

name and Trustorwill,upon writtenrequestofBeneficiary,executeany additionalfinancingstatementsor

othercertificatesnecessarytoreflecttheadoptionorchange intradename orfictitiousbusinessname;

(e) Trustorshallnot,withoutBeneficiary'spriorwrittenconsent,furtherTransferany

securityinterestin any of Trustor'sor theProperty'sdepositaccounts(individually,an "Account" and

collectively,the"Accounts"),or permitany liento attachthereto,exceptas may be createdinfavorof

BeneficiaryinconnectionwiththeLoan;

(f) Trustorshallpromptly notifyBeneficiaryupon becoming aware of any claim

againstthePersonalPropertyincludingwithoutlimitationany Account (orthefundstherein),which is

adversetotheinterestofBeneficiary;

(g) Trustorrepresentsand warrantsasofthedatehereofthat,otherthanwithrespect

totheindebtednessbeingrefimancedwiththeLoan,Trustorowns thePersonalPropertyincludingwithout

limitationany Account (andthefundstherein)freeandclearofany and allliens,eneumbrances,orinterests

ofany thirdpartiesotherthanthesecurityinterestofBeneficiaryand otherPermittedEncumbrances,and

Trustorfurthercovenantsthatitwillkeep thePersonalPropertyincludingwithoutlimitationallAccounts

freeof allliensand claimsof any kind or nature,whethervoluntaryor involuntary,exceptthesecurity

interestofBeneficiaryand otherPermittedEncumbrances;

(h) Trustorshall,atTrustor'sexpense,takeallactionsnecessaryor advisablefrom

timeto time to maintainthefirstpriorityand perfectionof saidsecurityinterestand shallnottakeany

actionsthatwould alter,impairoreliminatesaidpriorityorperfection;

(i) Upon Beneficiary'swrittenrequest,Trustorshalldeliverto Beneficiaryany

originalcertificateevidencingany partof any Account,dulyendorsedoverto Beneficiaryas necessary;

and

(j) Intheeventany Account shallbe an interestbearingaccount,then(i)suchinterest

shallconstitutepartofthepledgedCollateralhereunder,(ii)Beneficiaryshallhave no liabilitywithrespect

totheaccrualofsuchinterest,includingtheamount ofsuchaccrualorthelackofany suchaccrualand (iii)

any and allsuch accruedinterestshallbe taxabletoTrustor,and Beneficiaryshallhave no liabilitywith

respectthereto.

4.3 Use ofPersonalProperty by Trustor.So longasno Event of Defaulthasoccurredand

iscontinuinghereunderorunderany otherLoan Document, Trustormay have possessionofthePersonal

Propertyanduseitinany lawfulmanner notinconsistentwiththisSecurityInstrumentand notinconsistent

withany policyofinsurancethereon.

4.4 Access to Account. Exceptas expresslysetforthtothecontraryintheLoan Documents

(including,withoutlimitation,any depositaccountcontrolagreement),so longasno Event ofDefaulthas

occurredand iscontinuinghereunderorunderany otherLoan Document, Trustorshallhave accesstoany

Account and fundstherein.

4.5 AuthorizationtoFile.Beneficiaryisherebyauthorizedtoprepare,recordorfilewiththe

jurisdiction(s)Beneficiaryreasonablydeems appropriate,initialFinancingStatementsand any amendments

-10-



Entry:624916 Page 11 of35

relatedthereto,any copyrightmortgagesand assignments,ineach case,coveringtheCollateralinwhich

Beneficiaryhasbeen granteda securityinterestorotherlienpursuanttothisSecurityInstrumentand any
oftheotherLoan Documents. Thisprovisionconstitutesan authenticatedrecordcontemplatedby Section

9509(a)oftheCommercial Code.

4.6 Remedies Upon an Event ofDefault-PersonalProperty.

(a) In additionto,and withoutlimitationof,the remediesprovidedforelsewhere

herein,upon theoccurrenceand duringtheexistenceof an Event ofDefaulthereunder,Beneficiarymay,
atitsoption,totheextentpermittedby applicablelaw,do any one ormore ofthefollowing:

(i) Eitherpersonally,or by means of a court appointedreceiver,take

possessionof allor any of the PersonalPropertyand excludetherefromTrustorand allothers

claimingunderTrustor,and thereafterhold,store,use,operate,manage,maintainand control,make

repairs,replacements,alterations,additionsand improvementstoand exerciseallrightsand powers
of Trustorwith respectto the PersonalPropertyor any partthereof.In the eventBeneficiary

demands,orattemptstotakepossessionofthePersonalPropertyintheexerciseofany rightsunder

thisSecurityInstrument,Trustoragreesto promptlyturnover and deliverpossessionthereofto

Beneficiary;

(ii) Without noticeto or demand upon Trustor,make such payments and do

suchactsasBeneficiarymay deem necessarytoprotectitssecurityinterestinthePersonalProperty

(includingpaying,purchasing,contestingor compromising any lien,whethersuperioror inferior

to such securityinterest)and in exercisingany such powers or authorityto pay allexpenses

(includinglitigationcostsand reasonableattorneys'fees)incurredinconnectiontherewith;

(iii) RequireTrustorfrom timetotimetoassemblethePersonalProperty,or

anyportionthereof,ata placedesignatedby Beneficiaryand reasonablyconvenienttobothparties,

and deliverpromptly such PersonalPropertyto Beneficiary,or an agent or representative

designatedby Beneficiary.Beneficiary,and itsagentsand representatives,shallhave therightto

enterupon any orallofTrustor'sPropertytoexerciseBeneficiary'srightshereunder,subjecttothe

rightsofunrelated,thirdpartytenantsunderLeases;

(iv) Realizeupon thePersonalPropertyorany partthereofashereinprovided
or in any manner permittedby law and exerciseany and allof the otherrightsand remedies

conferredupon Beneficiaryby thisSecurityInstrument,any otherLoan Document, orby law,either

concurrentlyorinsuchorderasBeneficiarymay determine;

(v) Sellorcausetobe soldinsuchorderasBeneficiarymay determine,asa

whole orinsuchparcelsasBeneficiarymay determine,thePersonalPropertyand theremainderof

theTrustEstate;

(vi) Sell,lease,or otherwisedisposeof thePersonalPropertyatpublicsale,

upon termsand insuchmanner asBeneficiarymay determine.Beneficiarymay be a purchaserat

any sale;and

(vii) Exerciseany remediesof a securedpartyunder the Commercial Code,

includingSection9604.

(b) UnlessthePersonalPropertyisperishableorthreatenstodeclinespeedilyinvalue

orisofatypecustomarilysoldon a recognizedmarket,BeneficiaryshallgiveTrustoratleastten(10)days'
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priorwrittennoticeof thetime and placeof any publicsaleof thePersonalPropertyor otherintended

dispositionthereofto be made. Such noticemay be mailedtoTrustorattheaddresssetforthon thefirst

page above.

(c) The proceedsofany saleunderSection4.6(a)(vi)shallbe appliedasfollows:

(i) To therepaymentofthereasonablecostsand expensesoftaking,holding,
and preparingforthesaleand thesellingofthePersonalProperty(includingcostsoflitigationand

reasonableattorneys'fees)and thedischargeofallimpositions,liensand claimsthereof,ifany,on

thePersonalPropertypriortothesecurityinterestgrantedherein(exceptany impositionsor liens

subjecttowhich such saleshallhave been made);

(ii) To the payment of the Obligationsin such orderas Beneficiaryshall

determine;and

(iii) The surplus,ifany,shallbe paidto Trustoror to whomsoever may be

lawfullyentitledtoreceivethesame,orasa courtofcompetentjurisdictionmay direct.

4.7 Remedies Upon an Event of Default- Account. In additionto,and withoutlimitation

of,theremediesprovidedforelsewhereherein,upon theoccurrenceand duringthecontinuanceofanEvent

ofDefaulthereunder,inadditiontoand withoutlimitationoftherightsand remediesof Beneficiaryunder

theLoan Agreement and any otherLoan Document:

(a) Trustorshallhave no furtherrightsoraccesstoany Account orany fundstherein,

includingtherighttowithdrawfundstherefrom,whetherforthepayment ofany oftheProperty'soperating

expenses,repairs,capitalexpenditures,renovationcosts,constructioncostsorotherwise;and

(b) Beneficiarymay, tothemaximum extentpermittedby Law, any Loan Document

orany depositaccountcontrolagreement,applyany sums thenpresentinany Account tothepayment of

theLoan inany orderorpriorityasdeterminedby Beneficiary.

No disbursementsmade from any Account duringtheexistenceof an uncuredEvent of Defaultshallbe

deemed a waiverorcurethereof,createany rightofTrustortothedistributionoruse oftheremainderof

thefundsinsuchAccount (orany portionthereof)and none of Beneficiary'srightsand remediesshallbe

prejudicedinany manner thereby.

4.8 SecurityAgreement. This SecurityInstrumentconstitutesand shallbe deemed to be a

"securityagreement"forallpurposesand Beneficiaryshallbe entitledtoalltherightsand remediesof a

"securedparty"undertheCommercial Code.

4.9 FixtureFiling.Trustorherebyfurthergrantsand assignstoBeneficiary,a securityinterest

inand to allof Trustor'sright,titleand interestin and to all"fixtures"(asthatterm isdefinedinthe

Commercial Code, includingSection9-102(A)(41)locatedat,on or withinthe Propertyto securethe

payment and performanceoftheObligations.Upon itsrecordingintherealpropertyrecords,thisSecurity

Instrumentshallbe effectiveas a financingstatementfiledas a fixturefiling.In addition,a carbon,

photographicor otherreproducedcopy of thisSecurityInstrumentor any financingstatementrelating

heretoshallbe sufficientforfilingorrecordingasa financingstatement.The filingof,orthefailuretofile,

any otherfinancingstatementrelatingto any PersonalProperty,rightsor interestsdescribedhereinshall

notbe construedtodiminishany rightorpriorityhereunder.Inordertogiveeffecttothisprovision:
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(a) The name ofthe"Debtor"and itsmailingaddressareboththatof Trustor,allas

setforthon thefirstpage ofthisSecurityInstrumentintheintroductoryparagraph;

(b) The addressof the "Secured Party"from which informationconcerningthe

securityinterestmay be obtainedisthatof Beneficiaryas setforthon the firstpage of thisSecurity
Instrumentintheintroductoryparagraph;

(c) The typesand itemsofCollateralareasdescribedinthisSecurityInstrument;and

(d) CertainitemsofCollateralconstitutefixturesand thisSecurityInstrumentcontains

a descriptionoftheapplicablerealestate.

ARTICLE 5

EVENT OF DEFAULT; REMEDIES UPON EVENT OF DEFAULT

5.1 Events ofDefault.Withoutlimitationofany otherprovisioncontainedherein,any "Event

of Default"asthatterm isdefinedintheLoan Agreement shallconstitutean eventof default("Eventof

Default")hereunder.

5.2 Remedies. At any time an Event of Defaulthas occurredand iscontinuing,aftergiving

effectto applicablenoticeand cureperiodssetforthintheLoan Agreement, inadditionto and without

limitationof the exerciseof any or allof the rightsand remediesof Beneficiaryunder thisSecurity

Instrument(includingSection2,Section3.6,Section4.6and Section4.7),intheLoan Agreement,inany

otherLoan Document, atlaw or in equity,Beneficiarymay exercise,to thefullestextentpermittedby

applicablelaw any and allofthefollowingrightsand remedies:

(a) Acceleration.Beneficiarymay, at itsoption,declareallor any partof the

Obligationsimmediatelydue and payablewithoutany presentment,demand, protestornoticeofany kind;

providedthat,totheextentTrustorissubjecttoany Law thatprecludes,enjoinsorotherwiseactsasa stay

againstBeneficiarymaking such declarationof acceleration,such accelerationshallbe deemed to have

automaticallyoccurredwithoutany declarationorotheractionby Beneficiarybeingrequired;

(b) JudicialForeclosure.Beneficiarymay commence and prosecutetocompletionan

actiontojudiciallyforeclosethe lienof thisSecurityInstrumentas a mortgage in accordancewith all

applicableLaws;

(c) Non-JudicialForeclosure.Beneficiarymay electto exercisethe power of sale

hereincontainedby deliveringto Trusteea writtenstatementof breach,noticeof defaultand electionto

causeTrustor'sinterestintheTrustEstatetobe soldand depositingwithTrusteethisSecurityInstrument

and theNote and such receiptsand evidenceof expendituresmade and securedhereby as Trusteemay

requireand TrusteeshallforeclosethisSecurityInstrumentin accordancewith applicableUtah laws

relatingtoforeclosuresalesunderpower ofsale:

(i) Upon receiptofsuchstatementand noticefrom Beneficiary,Trusteeshall

causetobe recorded,publishedand deliveredto Trustorsuch noticeof saleas thenrequiredby

law.Trusteeshall,withoutdemand on Trustor,afterlapseofsuchtimeasmay thenbe requiredby

law and afterrecordationofsuchnoticeofsaleand noticeofsalehavingbeen givenasrequiredby

law,selltheTrustEstateatthetimeand placeof salefixedby itinsaidnoticeofsale,eitherasa

whole,orinseparatelotsorparcelsoritemsasTrusteeshalldeem expedient,and insuchorderas

itmay determine,atpublicauctiontothehighestbidderforcash inlawfulmoney oftheUnited

Statespayableatthetimeofsale.Trusteemay requirethesuccessfulbidderatany saletodeposit
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immediatelywithTrusteecashorcertifiedcheckinan amount up totenpercent(10%) ofthebid.

The bid may be rejectedifthe depositisnot immediatelymade. Trusteeshalldeliverto such

purchaseror purchasersthereofitsgood and sufficientdeed or deeds conveyingthepropertyso

sold,butwithoutany covenantor warranty,expressor implied.The recitalsinsuch deed of any
mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any Person,includingTrustor,

Trusteeor Beneficiary,may purchaseatsuch saleand Trustorherebycovenantstowarrantand

defendthetitleofsuchpurchaserorpurchasers.

(ii) Afterdeductingallcosts,feesand expensesof Trusteeand ofthisTrust,

includingTrustee'sfeesand reasonableattorneys'fees,and costsofevidenceoftitleinconnection

withsale,Trusteeshallapplytheproceedsofsaleinthefollowingpriority,topayment of:(A)first,

allsums expended underthetermsoftheLoan Documents, notthenrepaid,withaccruedinterest

attheapplicablerateper theLoan Documents, (B) second,allothersums due under theLoan

Documents, (C)third,allothersums,thensecuredherebyand (D) fourth,theremainder,ifany,to

thePersonorPersonslegallyentitledtheretounderapplicableLaw.

(iii) To thefullestextentpermittedby applicableLaw, Trusteemay postpone

thesaleofallorany portionoftheTrustEstateby publicannouncement atsuchtimeand placeof

sale,and from time to time thereaftermay postpone such saleby publicannouncement or

subsequentlynoticedsale,and withoutfurthernoticemake such saleatthetime fixedby thelast

postponement,ormay, initsdiscretion,givea new noticeofsale.

(d) Entry and Possession;Protectionof theTrustEstate.Beneficiarymay, without

regardto theadequacy of itssecurity,and with or withoutbringingany actionor proceeding,eitherin

person,by agentorby a courtappointedreceiver:(i)enterupon and takepossessionoftheTrustEstate,or

anypartthereof,initsown name orinthename ofTrustor,subjecttotherightsof,thirdpartytenantsunder

Leases,(ii)do any actsthatitdeems necessaryor desirableto (A) preservethevalue,marketabilityor

rentabilityoftheTrustEstate(orany portionthereoforinteresttherein),(B) increasetheincome from the

TrustEstate(orany portionthereoforinteresttherein),(C)commence orotherwisecompletetherenovation

orconstructionofany Improvements and topay,settleorcompromise allexistingbillsand claimswhich

areormay become liensagainsttheTrustEstate(orany portionthereof)ormay be necessaryordesirable

forsuchcompletionorpreservationorprotectionoftheTrustEstate(orany portionthereof),(D)prosecute,

defendorotherwisesettleallactions,proceedingsand claimswithrespecttotheTrustEstate(orany portion

thereof),(E)take such actionand requiresuch performanceas itdeems necessaryunder any bonds or

insurancepoliciesfurnishedhereunder,and (F)otherwiseprotectand preservetheTrustEstate(orany

portionthereofor interesttherein),includingtomake additions,alterations,repairsand improvementsto

theTrustEstatethatBeneficiarymay considernecessaryor appropriateto keep theTrustEstateingood

conditionand repair,(iii)asfurtherdescribedinArticle2 above,suefororotherwisecollecttheRents,or

any partthereof,includingthosepastdue and unpaid,and applythe same, lesscostsand expensesof

operationand collection(includingreasonableattorneys'fees)upon theObligations,allinsuch orderas

Beneficiarymay determineand (iv)exercisesuchotherrightsand remediesunderthisSecurityInstrument,

as Beneficiarymay elect,includingcontractand development rights.The enteringupon and taking

possessionoftheTrustEstate,thecollectionof suchRentsand theapplicationthereofasaforesaid,shall

notcureorwaive any Event ofDefaultornoticeofEvent Defaulthereunderor invalidateany actdone in

responsetosuch EventofDefaultorpursuanttosuchnoticeofEventofDefaultand,notwithstandingthe

continuanceinpossessionofallorany portionoftheTrustEstateorthecollection,receiptand application

ofRents,Trusteeor Beneficiaryshallbe entitledtoexerciseeveryrightprovidedforinany of theLoan

Documents orby law duringtheexistenceofany uncuredEventofDefault;

(e) Power of Attorney. Trustorhereby constitutesand appointsBeneficiary,or

independentcontractorsselectedby Beneficiary,effectiveatany timean EventofDefaulthasoccurredand
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iscontinuing,as itstrueand lawfulattorney-in-factwith fullpower of substitution,forthepurposesof

actingwithrespecttotheTrustEstateand performingTrustor'sObligationsunderthisSecurityInstrument,

theLoan Agreement and theotherLoan Documents, inthename of Trustor,and herebyempowers said

attorney-in-facttocarryoutthepurposesofthisSection5.2.Trustorshall,promptlyupon writtendemand

thereforby Beneficiaryand Trusteeor eitherofthem,pay toBeneficiaryand Trusteean amount equalto

allrespectivecostsand expensesactuallyincurredby them in connectionwith the exerciseby either

BeneficiaryorTrusteeor bothoftheforegoingrights(including,withoutlimitation,costsofevidenceof

title,courtcosts,appraisals,surveysand receiver's,trustee'sand reasonableattorneys'fees)togetherwith

interestthereonatthethen-applicableinterestrate;providedthatifsuch payment isnotmade withinten

(10)daysofwrittendemand therefor,interestthereonshallaccrueattheDefaultRate setforthintheLoan

Documents from thedatepaidor incurredby Beneficiary.Itisunderstoodand agreedthattheforegoing

power of attorneyshallbe deemed tobe a power coupledwithan interestwhich cannotbe revokeduntil

repaymentoftheLoan. TrustoracknowledgesthatBeneficiarymay (butisnotobligatedto)exerciseany

oftheforegoingpowers. Allsums expended by Beneficiaryfortheforegoingpurposes,orintheexercise

oftheforegoingrightsand remedies(includingreasonableattorneys'feesand costs),shallbe deemed to

havebeendisbursedtoand borrowedby Trustorand shallbe evidencedand securedby theLoan Documents

and otherDevelopment Collateralfrom timetotimesecuringtheObligations;and

(f) Appointment ofReceiver.Beneficiarymay, asa matterofrightand withoutnotice

toTrustororany one claimingunderTrustor,and withoutregardtothethenvalueoftheTrustEstateorthe

interestofTrustortherein,applytoany courthavingjurisdiction,eitheron an ex partebasisoron regular

noticeat the electionof Beneficiary,to appointa receiveror receiversof the TrustEstate.Trustor

acknowledges,agreesand admitsthattheexistenceof an uncuredEvent of Default,withoutany further

evidence,constitutesgood causefortheappointmentofsuchreceiver.Trustorherebyirrevocablyconsents

to such appointment and waives notice of any applicationtherefor.Trustor furtherirrevocably

acknowledgesand agreesthatany suchreceiverorreceiversshallhave (i)alltheusualpowers and duties

of receiversinlikeor similarcasesand (ii)allthepowers and dutiesof Beneficiaryin caseof entryas

providedherein,includingSection5.2(e).Such powers and dutiesshallcontinueuntilthelaterofthedate

of confirmationof saleoftheTrustEstateorthedateof expirationof any redemptionperiodunlesssuch

receivershipissoonerterminatedby orderofthecourt.

5.3 Remedies Not Exclusive.Trusteeand Beneficiary,and each ofthem,shallbe entitledto

enforcepayment and performanceof any and alloftheObligationsand toexerciseallrightsand powers

undertheLoan Documents and underthelaw now orhereafterineffect,notwithstandingthatsome orall

oftheObligationsmay now orhereafterbe otherwisesecuredorguaranteed.Neithertheacceptanceofthis

SecurityInstrumentnor itsenforcement,whetherby courtactionorpursuanttothepower ofsaleorother

rightshereincontained,shallprejudiceor inany manner affectTrustee'sor Beneficiary'srightto realize

upon or enforceany othersecurityor guarantynow or hereafterheldby Trusteeor Beneficiary,itbeing

agreedthatTrusteeand Beneficiary,and eachofthem shallbe entitledtoenforcethisSecurityInstrument

and any othersecurityor any guarantynow orhereafterheldby Beneficiaryor Trusteeinsuchorderand

manner astheyoreitherofthem may intheirabsolutediscretiondetermine.No remedy hereinconferred

upon orreservedtoTrusteeorBeneficiaryisintendedtobe exclusiveofany otherremedy hereinorby law

providedor permitted,buteach shallbe cumulativeand shallbe inadditiontoeveryotherremedy given

hereunderor now or hereafterexistingunderthelaw.Every power or remedy givenby any of theLoan

Documents orby law toTrusteeorBeneficiaryortowhich eitherofthem may be otherwiseentitled,may

be exercised,concurrentlyor independently,from timetotimeand as oftenasmay be deemed expedient

by Trusteeor Beneficiaryand,to the extentpermittedby law,eitherof them may pursueinconsistent

remedies.
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5.4 Request forNotice.Trustorherebyrequestsa copy ofany noticeofdefaultand noticeof

salehereunderbe mailedto itattheaddresssetforthabove on thefirstpage ofthisSecurityInstrument,

togetherwithcopiestoallotherlistedparties.

ARTICLE 6

MISCELLANEOUS

6.1 Appointment of SuccessorTrustee.Beneficiarymay, from time to time,by a written

instrumentexecutedand acknowledged by Beneficiary,mailedto Trustorand recordedinthecountyin

which the TrustEstateislocatedand by otherwisecomplying with the provisionsof applicablelaw,

substitutea successororsuccessorstoany Trusteenamed hereinoractinghereunder,and suchsuccessor(s)

shall,withoutconveyancefrom Trustee'spredecessor,succeedtoalltitle,estate,rights,powers and duties

ofsuchpredecessor.

6.2 Trustee'sPowers. At anytime,orfrom timetotime,withoutliabilitythereforand without

notice,upon writtenrequestof Beneficiaryand presentationof thisSecurityInstrumentand without

affectingthepersonalliabilityof any Personforpayment oftheObligationsortheeffectofthisSecurity

Instrumentupon theremainderofsaidTrustEstate,Trusteemay (a)reconveyany partofsaidTrustEstate,

(b)consentinwritingtothemaking of any map orplatthereof,(c)joiningrantingany easementthereon

or(d)joininany extensionagreementorany agreementsubordinatingthelienorchargehereof,provided

thatno suchactionshallmateriallyand adverselyaffectthevalueoftheTrustEstatewithoutTrustor'sprior

consent(nottobe unreasonablywithheld,conditioned,ordelayed).

6.3 Beneficiary'sPowers. Withoutaffectingtheliabilityofany Personliableforthepayment

orperformanceoftheObligationshereinmentioned,andwithoutaffectingthelienorchargeofthisSecurity

Instrumentupon any portionof the TrustEstatenot then or theretoforereleasedas securityforthe

Obligations,Beneficiarymay, from timetotime and withoutnotice(a)releaseany Personso liable,(b)

extendtheObligations,(c)grantotherindulgences,(d)releaseor reconvey,or causeto be releasedor

reconveyed,atany time atBeneficiary'soptionany parcel,portionor allof theTrustEstate,(e)takeor

releaseany otheror additionalsecurityor any guarantyforany Obligationhereinmentioned or(f)make

compositionsor otherarrangementswith debtorsin relationthereto,providedthatBeneficiaryshall(i)

provideTrustorwithpriorwrittennoticeofsuchaction,and (ii)actina commerciallyreasonablemanner

and notunreasonablywithhold,condition,ordelayconsentwhere Trustor'sapprovalisrequiredunderthe

Loan Documents.

6.4 Change, Discharge,Termination,or Waiver. No provisionofthisSecurityInstrument

may be changed,discharged,terminated,orwaived exceptinwritingsignedby Trustorand Beneficiary.

No failureon thepartof Beneficiaryto exerciseand no delayby Beneficiaryinexercisingany rightor

remedy undertheLoan Documents orunderthelaw shalloperateasa waiverthereof.

6.5 Actions AffectingTrust Estate. Trustorshallappear in and contestany actionor

proceedingpurportingtoaffectthesecurityhereofortherightsor powers ofBeneficiaryorTrustee;and

shallpay allcostsand expenses(includingcostsof evidenceoftitle,litigation,and reasonableattorneys'

fees)inany suchactionorproceedinginwhich BeneficiaryorTrusteemay appear.

6.6 Trustor - Surety Waiver of Certain Rights. Trustorwaives,to the fullestextent

permittedby applicableLaw:

(a) The benefitof all presentand futureapplicableLaws providingfor any

appraisementbeforesaleofany portionoftheTrustEstate;

-16-
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(b) allrightsofredemption,valuation,stayofexecution,noticeofelectiontomature

ordeclaredue theObligations,and marshalingintheeventofforeclosureofthisSecurityInstrumentasa

mortgageorexerciseofthepower ofsaleherein;

(c) allrightsand defensesarisingoutofan electionofremediesby Beneficiary,even

thoughthatelectionofremedies,suchasanon-judicialforeclosurewithrespecttosecurityforan obligation,
hasdestroyedany rightsofsubrogationand reimbursement.TrustoragreesthatBeneficiarymay designate
theportionoftheObligationsthatissatisfiedby any partialpayment pursuanttotheLoan Documents;

(d) exceptasexpresslyprovidedherein,allrightsnow orhereafterconferredby statute

orotherwisetoany abatement,suspension,deferment,diminutionorreductionofany sum securedhereby

and payableby Trustor;and

(e) to the extentnot otherwiseprohibitedby applicablelaw,any and allrightsto

requiremarshalingofassetsortorequirerealizationon theTrustEstateina particularorder.

6.7 IntentionallyDeleted.

6.8 IntentionallyDeleted.

6.9 No PartialRelease.Excepttotheextentany partialreconveyancesareexpresslypermitted

undertheLoan Agreement,no Collateralshallbe reconveyedorreleasedunlessand untiltheindefeasible

payment infullof theLoan and terminationof any furthercommitment to Beneficiaryinany amounts

("PaymentinFull").Upon writtenrequestof BeneficiarystatingthatPayment inFullhas occurred,and

upon surrenderofthisSecurityInstrumentand theNote toTrusteeforcancellationand retentionand upon

payment by TrustorofTrustee'sfees,TrusteeshallreconveytoTrustor,ortothePersonorPersonslegally

entitledthereto,withoutwarranty,any portionoftheTrustEstatethenheldhereunder.The recitalsinsuch

reconveyanceofany mattersor factsshallbe conclusiveproofofthetruthfulnessthereof.The granteein

any reconveyancemay be describedas"thePersonorPersonslegallyentitledthereto."

6.10 Acceptance by Trustee. TrusteeacceptsthisSecurityInstrumentwhen thisSecurity

Instrument,dulyexecutedand acknowledged,ismade a publicrecordasprovidedby law.

6.11 No Merger ofLease. Ifboththelessor'sand lessee'sestateunderanyLeaseoranyportion

thereofwhich constitutesa partof the TrustEstateshallatany time become vestedinone owner,this

SecurityInstrumentand theliencreatedherebyshallnotbe destroyedorterminatedby applicationofthe

doctrineof merger unlessBeneficiaryso electsas evidencedby recordinga writtendeclarationexecuted

by Beneficiarysostating,and,unlessand untilBeneficiarysoelects,Beneficiaryshallcontinuetohave and

enjoy allof the rightsand privilegesof Beneficiaryas to the separateestates.In addition,upon the

foreclosureof theliencreatedby thisSecurityInstrumenton theTrustEstatepursuanttotheprovisions

hereof,any Leasesor subleasesthenexistingand affectingallorany portionoftheTrustEstateshallnot

be destroyedorterminatedby applicationofthelaw ofmerger orasa matteroflaw or asa resultof such

foreclosureunlessBeneficiaryor any purchaseratsuch foreclosuresaleshallso elect.No actby or on

behalfofBeneficiaryor any suchpurchasershallconstitutea terminationofany Lease orsubleaseunless

Beneficiaryorsuchpurchasershallgivewrittennoticethereoftosuchtenantorsubtenant.

6.12 Governing Law; Jurisdiction;Severability.IN ALL RESPECTS, INCLUDING,

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, MATTERS OF CONSTRUCTION,

VALIDITY, AND PERFORMANCE, CREATION, PERFECTION, AND ENFORCEMENT OF THE

LIEN CREATED BY THIS SECURITY INSTRUMENT AND THE OBLIGATIONS ARISING

HEREUNDER WILL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH, THE LAWS

-17-
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OF THE STATE OF UTAH APPLICABLE TO CONTRACTS MADE AND PERFORMED IN SUCH

STATE (WITHOUT REGARD TO PRINCIPLES OF CONFLICT LAWS) AND ANY APPLICABLE

LAW OF THE UNITED STATES OF AMERICA. TO THE FULLEST EXTENT PERMITTED BY

LAW, TRUSTOR, TRUSTEE AND BENEFICIARY (BY ITS ACCEPTANCE HEREOF) HEREBY

UNCONDITIONALLY AND IRREVOCABLY WAIVE ANY CLAIM TO ASSERT THAT THE LAW

OF ANY OTHER JURISDICTION GOVERNS THIS SECURITY INSTRUMENT, AND THIS

SECURITY INSTRUMENT WILL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE

WITH THE LAWS OF THE STATE OF UTAH. IN THE EVENT THAT ANY PROVISION OR

CLAUSE OF THIS SECURITY INSTRUMENT CONFLICTS WITH APPLICABLE LAWS, SUCH

CONFLICTS SHALL NOT AFFECT OTHER PROVISIONS OF THIS SECURITY INSTRUMENT

WHICH CAN BE GIVEN EFFECT WITHOUT THE CONFLICTING PROVISION, AND TO THIS

END, THE PROVISIONS OF THIS SECURITY INSTRUMENT ARE DECLARED TO BE

SEVERABLE. TRUSTOR, TRUSTEE AND BENEFICIARY CONSENT TO JURISDICTION AND

VENUE AS SET FORTH IN THE LOAN AGREEMENT.

6.13 SecurityInstrument Constitutesa Loan Document. This SecurityInstrumentshall

constitutea Loan Document and shallbe subjectto allof thetermsand conditionssetforthintheLoan

Agreement,which areapplicableto theinterpretation,administrationand enforcementof theLoan, this

SecurityInstrument,theotherLoan Documents and alloftherightsof,benefitstoand dutiesoftheparties

withrespectthereto,includingnotices,consenttojurisdiction,governinglaw,waiverofjurytrial,judicial

reference,waiver of specialdamages, determinationsby lender,and severabilityprovisions,with

Beneficiaryand Trustortobe entitledtothebenefitsthereofand bound thereby.

6.14 Future Advances. This SecurityInstrumentisgivenforthe purposeof securingloan

advancesand otherextensionsof creditthatBeneficiaryhasmade and may make toor forthebenefitof

Trustorpursuantand subjectto the terms and provisionsof the Loan Agreement and the otherLoan

Documents. The partiesheretointendthat,inadditiontoany otherdebtorobligationsecuredhereby,this

SecurityInstrumentshallsecureunpaidbalancesofloanadvances,otherextensionsofcreditrelatingtothe

Propertymade afterthisSecurityInstrumentisrecorded,whether made pursuantto an obligationof

Beneficiaryor otherwise,and insuch event,such advancesshallbe securedtothesame extentas ifsuch

futureadvanceswere made on the datehereof,althoughtheremay be no advance made atthetime of

executionhereof,althoughtheremay be no indebtednessoutstandingatthetimeany advanceismade and

althoughsuchadvancesmay from timetotimebe repaidtoa zerobalanceand thereafterreadvanced.Such

loanadvancesmay or may notbe evidencedby guaranteesor notesexecutedpursuanttotheotherLoan

Documents.

6.15 Waiver of Jury Trial. TO THE FULLEST EXTENT PERMITTED BY LAW,

TRUSTOR AND BENEFICIARY (BY ITS ACCEPTANCE HEREOF) HEREBY WAIVE ANY RIGHT

TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING ARISING OUT OF OR RELATING TO

THIS SECURITY INSTRUMENT OR TO ENFORCE OR DEFEND ANY RIGHT UNDER THIS

SECURITY INSTRUMENT OR ANY OTHER LOAN DOCUMENT OR RELATING THERETO OR

ARISING FROM THE LENDING RELATIONSHIP WHICH IS THE SUBJECT OF THIS SECURITY

INSTRUMENT AND AGREE THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED

BEFORE A COURT AND NOT BEFORE A JURY.

6.16 IntentionallyDeleted.

6.17 Jointand Several.IfthisSecurityInstrumentissignedby more thanone personand/or

firmand/orcorporation,thenalloftheobligationshereincontainedshallbe consideredjointand several

obligationsofeach signerhereof.
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6.18 State-SpecificProvisions.Additionalstatespecificprovisions,ifany,areoutlinedon

Exhibit"B" attachedheretoand incorporatedherein.Intheeventofany inconsistenciesbetweentheterms

and conditionsofExhibit"B" and any othertermsand conditionsofthisSecurityInstrument,thetermsof

Exhibit"B" shallcontroland be binding.

[SignaturePage Follows]

-19-
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IN WITNESS WHEREOF, TrusterhasexecutedthisSecurityInstrumentundersealasoftheday
andyearsetforthintheacknowledgementattachedhereto.

TRUSTOR:

CW OQUIRRH POINT, LLC,
a Utah limitedliabilitycompany

By: The OquirrhPointManager, LLC

Its: Manager

By: Cole West EntityServices,LLC

Its: Manager

By: Cole West, LLC

Its: Manager

*

By:
Name: Colin Wright
Title: Manager

STATE OF

COUNTY OF /24)

The foregoinginstrumentwas acknowledged beforeme this trolger f 2b26 (date)by
ColinWright,theManager of Cole West, LLC, theManager of Cole West ntityServices,LLC,

theManager of The Oquirrh PointManager, LLC, theManager of CW OquirrhPoint,LLC.

°"* STEPHANIE HEINER

NotaryPublic,StateofUtah
Commission#728943

(Seal) MycommissionExpires
,,,, 01.23.2027

Notary Public

PrintedName: qajA)f J

My Commission Expires: O ·d 74-

SecurityInstrument- Echo



Entry:624916 Page 21 of35

FileNo. 189195-CAF.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1 (LENNAR NORTH):

A parcelofland,situateintheSouthwestQuarterofSection34,Township 2 South,Range 4 West,SaltLake

Base and Meridian,saidparcelalsolocatedintheCityofErda,TooeleCounty,Utah,more particularlydescribed
as follows:

Beginningatthefoundmonument representingtheSouth quartercornerofSection34,Township 2 South,Range
4 West,SaltLake Base and Meridian,(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East
2641.18feetwhich isthemeasured linebetween thefoundmonuments representingtheSouth QuarterCorner
and SoutheastCornerofSection34,Township 2 South,Range 4 West, SaltLake Base and Meridian),and

running:thenceNorth0°25'21"West 3.89feet;thenceNorthwesterly568.67feetalongthearcofa 542.00feet

radiustangentcurvetotheleft(centerbearsSouth 89°34'39"West and thelongchordbearsNorth30°28'47"

West 542.94feetthrougha centralangleof60°06'53");thenceNorth60°32'14"West 78.62feet;thenceNortherly
23.56feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsNorth29°27'46"Eastand

thelongchordbearsNorth15°32'14"West 21.21feetthrougha centralangleof90°00'00");thenceNorth

60°32'14"West 60.00feet;thenceWesterly23.56feetalongthearcofa 15.00feetradiusnon-tangentcurveto

theright(centerbearsNorth60°32'14"West and thelongchordbearsSouth 74°27'46"West 21.21feetthrougha

centralangleof90°00'00");thenceNorth60°32'14"West 523.60feet;thenceNortherly23.56feetalongthearcof

a 15.00feetradiustangentcurvetotheright(centerbearsNorth29°27'46"Eastand thelongchordbearsNorth

15°32'17"West 21.21feetthrougha centralangleof89°59'54");thenceNorth60°32'11"West 60.00feet;thence

Westerly23.56feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsNorth

60°32'20"West and thelongchordbearsSouth 74°27'43"West 21.21feetthrougha centralangleof90°00'06");
thenceNorth60°32'14"West 110.52feet;thenceNorthwesterly445.20feetalongthearcofa 458.00feetradius

tangentcurvetotheright(centerbearsNorth29°27'46"Eastand thelongchordbearsNorth32°41'24"West

427.88feetthrougha centralangleof55°41'40")toa pointofcompound curvature;thenceNortheasterly24.74

feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsNorth85°09'26"Eastand thelong
chordbearsNorth42°24'28"East22.03feetthrougha centralangleof94°30'05");thenceNorth0°20'29"West

30.00feet;thenceSouth 89°39'31"West 1.35feet;thenceNorth0°20'29"West 30.00feet;thenceNorthwesterly
23.57feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsNorth0°20'29"West

and thelongchordbearsNorth45°20'00"West 21.22feetthrougha centralangleof90°00'58");thenceNorth

0°19'31"West 444.97feet;thenceNortheasterly23.64feetalongthearcofa 15.00feetradiustangentcurveto

theright(centerbearsNorth89°40'29"Eastand thelongchordbearsNorth44°49'42"East21.27feetthrougha

centralangleof90°18'26");thenceNorth0°01'05"West 30.00feet;thenceSouth 89°58'55"West 0.48feet;
thenceNorth0°01'05"West 30.00feet;thenceNorthwesterly23.48feetalongthearcofa 15.00feetradiusnon-

tangentcurvetotheright(centerbearsNorth0°01'05"West and thelongchordbearsNorth45°10'18"West

21.16feetthrougha centralangleof89°41'34");thenceNorth0°19'31"West 429.99feet;thenceNortheasterly
23.64feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsNorth89°40'29"Eastand

thelongchordbearsNorth44°49'42"East21.27feetthrougha centralangleof90°18'26");thenceNorth0°01'05"

West 30.00feet;thenceSouth 89°58'55"West 0.48feet;thenceNorth0°01'05"West 30.00feet;thence

Northwesterly23.48feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsNorth

0°01'05"West and thelongchordbearsNorth45°10'18"West 21.16feetthrougha centralangleof89°41'34");
thenceNorth0°19'31"West 160.00feet;thenceNortheasterly23.64feetalongthearcofa 15.00feetradius

tangentcurvetotheright(centerbearsNorth89°40'29"Eastand thelongchordbearsNorth44°49'42"East

21.27feetthrougha centralangleof90°18'26")totheSouth RightofWay lineofErda Way; thenceNorth

89°58'55"East901.43feetalongsaidSouth line;thenceSouth0°19'31"East339.46feet;thenceNorth89°40'29"

East361.50feettotheNorthSouth QuarterSectionlineofsaidSection34;thenceSouth 0°19'31"East2,255.13

feetalongsaidQuarterSectionlinetothePointofBeginning.
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LESS AND EXCEPTING THEREFROM (EHD Residential):

A parcelofland,situateintheSouthwestQuarterofSection34,Township 2 South,Range 4 West,SaltLake
Base and Meridian,saidparcelalsolocatedinCityofErda,TooeleCounty,Utah,more particularlydescribedas
follows:

Beginningata pointbeingNorth0°19'31"West 1279.56feetalongtheNorthSouth QuarterSectionlineand
South89°40'29"West 526.59feetfromthefoundmonument representingtheSouth QuarterCornerofSection

34,Township 2 South,Range 4 West, SaltLake Base and Meridian,(The BasisofBearingforthisdescription
beingNorth89°39'26"East2641.18feetwhich isthemeasured linebetween thefoundmonuments representing
theSouthQuarterCornerand SoutheastCornerofSection34,Township 2 South,Range 4 West,SaltLake Base
and Meridian)and running:thenceSouth 0°04'19"West 371.86feet;thenceSoutherly61.56feetalongthearcof
a 120.00feetradiustangentcurvetotheright(centerbearsNorth89°55'41"West and thelongchordbears
South 14°46'03"West 60.88feetthrougha centralangleof29°23'27");thenceSouth 29°27'46"West 15.66feet;
thenceWesterly23.56feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsNorth
60°32'14"West and thelongchordbearsSouth 74°27'46"West 21.21feetthrougha centralangleof90°00'00");
thenceNorth60°32'14"West 254.35feet;thenceNortherly23.56feetalongthearcofa 15.00feetradiustangent
curvetotheright(centerbearsNorth29°27'46"Eastand thelongchordbearsNorth15°32'17"West 21.21feet

througha centralangleof89°59'54");thenceNorth29°27'40"East97.24feet;thenceNortherly92.33feetalong
thearcofa 180.00feetradiustangentcurvetotheleft(centerbearsNorth60°32'20"West and thelongchord
bearsNorth14°46'00"East91.32feetthrougha centralangleof29°23'21");thenceNorth0°04'19"East130.56

feet;thenceNortheasterly23.45feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbears
South 89°55'41"Eastand thelongchordbearsNorth44°51'55"East21.14feetthrougha centralangleof

89°35'12");thenceNorth89°39'31"East 170.00feet;thenceSoutheasterly23.67feetalongthearcofa 15.00
feetradiustangentcurvetotheright(centerbearsSouth 0°20'29"Eastand thelongchordbearsSouth45°08'05"
East21.29feetthrougha centralangleof90°24'48");tothePointofBeginning.

PARCEL 2 (EHD RESIDENTIAL):

A parcelofland,situateintheSouthwestQuarterofSection34,Township 2 South,Range 4 West,SaltLake
Base and Meridian,saidparcelalsolocatedinCityofErda,TooeleCounty,Utah,more particularlydescribedas
follows

Beginningata pointbeingNorth0°19'31"West 1279.56feetalongtheNorthSouth QuarterSectionlineand
South 89°40'29"West 526.59feetfromthefoundmonument representingtheSouth QuarterCornerofSection

34,Township 2 South,Range 4 West, SaltLake Base and Meridian,(The BasisofBearingforthisdescription

beingNorth89°39'26"East2641.18feetwhich isthemeasured linebetween thefoundmonuments representing
theSouthQuarterCornerand SoutheastCornerofSection34,Township 2 South,Range 4 West,SaltLake Base
and Meridian)and running:thenceSouth 0°04'19"West 371.86feet;thenceSoutherly61.56feetalongthearcof
a 120.00feetradiustangentcurvetotheright(centerbearsNorth89°55'41"West and thelongchordbears

South 14°46'03"West 60.88feetthrougha centralangleof29°23'27");thenceSouth 29°27'46"West 15.66feet;
thenceWesterly23.56feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsNorth

60°32'14"West and thelongchordbearsSouth 74°27'46"West 21.21feetthrougha centralangleof90°00'00");
thenceNorth60°32'14"West 254.35feet;thenceNortherly23.56feetalongthearcofa 15.00feetradiustangent
curvetotheright(centerbearsNorth29°27'46"Eastand thelongchordbearsNorth15°32'17"West 21.21feet

througha centralangleof89°59'54");thenceNorth29°27'40"East97.24feet;thenceNortherly92.33feetalong
thearcofa 180.00feetradiustangentcurvetotheleft(centerbearsNorth60°32'20"West and thelongchord

bearsNorth14°46'00"East91.32feetthrougha centralangleof29°23'21");thenceNorth0°04'19"East130.56

feet;thenceNortheasterly23.45feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbears

South 89°55'41"Eastand thelongchordbearsNorth44°51'55"East21.14feetthrougha centralangleof

89°35'12");thenceNorth89°39'31"East 170.00feet;thenceSoutheasterly23.67feetalongthearcofa 15.00

feetradiustangentcurvetotheright(centerbearsSouth 0°20'29"Eastand thelongchordbearsSouth45°08'05"

East21.29feetthrougha centralangleof90°24'48")tothePointofBeginning.
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PARCEL 3 (LENNAR SOUTH):

A parcelofland,situateintheNorthwestQuarterofSection3,Township 3 South,Range 4 West,and the
SouthwestQuarterofSection34,Township 2 South,Range 4 West,SaltLake Base and Meridian,saidparcel
alsolocatedinCityofErda,TooeleCounty,Utah,more particularlydescribedas follows:

Beginningata pointon theNortherlyRightofWay lineof33rdParkway,saidpointbeingSouth 0°25'42"East
1224.85feetalongtheNorthSouth QuarterSectionlineand South 89°38'56"West 99.14feetfromthefound
monument representingtheSouth QuarterCornerofSection34,Township 2 South,Range 4 West,SaltLake
Base and Meridian,(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18feetwhich is
themeasured linebetween thefoundmonuments representingtheSouth QuarterCornerand SoutheastCorner
ofSection34,Township 2 South,Range 4 West, SaltLake Base and Meridian)and running:thenceSouth

89°38'56"West 1,296.41feetalongsaidNortherlyline;thenceNorth88°59'46"West 206.25feetalongsaid

Northerlyline;thenceNorth0°25'43"West 1220.24feettoand alongtheEastlineofD.R.DavisPUD Amended
which isrecordedunder EntryNo.252513 intheofficeoftheTooeleCounty Recorder;thenceNorthwesterly
23.54feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth 89°34'17"West and
thelongchordbearsNorth45°23'06"West 21.20feetthrougha centralangleof89°54'46");thenceNorth
0°20'29"West 30.00feet;thenceSouth 89°39'31"West 0.14feet;thenceNorth0°20'29"West 30.00feet;thence

Northeasterly23.58feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth
0°20'29"West and thelongchordbearsNorth44°36'54"East21.23feetthrougha centralangleof90°05'14");
thenceNorth0°25'43"West 72.57feet;thenceNortherly55.97feetalongthearcofa 530.00feetradiustangent
curvetotheright(centerbearsNorth89°34'17"Eastand thelongchordbearsNorth2°35'48"East55.94feet

througha centralangleof6°03'02")toa pointofreversecurvature;thenceNorthwesterly25.12feetalongthearc

ofa 15.00feetradiustangentcurvetotheleft(centerbearsNorth84°22'41"West and thelongchordbearsNorth

42°21'35"West 22.29feetthrougha centralangleof95°57'49");thenceNorth0°20'29"West 30.00feet;thence

North89°39'31"East17.14feet;thenceNorth0°20'29"West 30.00feet;thenceNortheasterly19.48feetalong
thearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth0°20'29"West and thelongchord
bearsNorth52°27'43"East 18.14feetthrougha centralangleof74°23'36")toa pointofreversecurvature;
thenceNortherly107.99feetalongthearcofa 530.00feetradiustangentcurvetotheright(centerbearsSouth
74°44'05"Eastand thelongchordbearsNorth21°06'09"East107.81feetthrougha centralangleof11°40'29")to
a pointofreversecurvature;thenceNortherly22.32feetalongthearcofa 15.00feetradiustangentcurvetothe

left(centerbearsNorth63°03'36"West and thelongchordbearsNorth15°41'31"West 20.32feetthrougha

centralangleof85°15'50");thenceNorth31°40'34"East60.00feet;thenceEasterly22.32feetalongthearcofa

15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth31°40'34"Eastand thelongchordbearsNorth

79°02'39"East20.32feetthrougha centralangleof85°15'50")toa pointofreversecurvature;thence

Northeasterly8.67feetalongthearcofa 530.00feetradiustangentcurvetotheright(centerbearsSouth

53°35'15"Eastand thelongchordbearsNorth36°52'51"East8.67feetthrougha centralangleof0°56'13");
thenceNorth37°20'58"East 110.85feet;thenceNortherly23.56feetalongthearcofa 15.00feetradiustangent
curvetotheleft(centerbearsNorth52°39'02"West and thelongchordbearsNorth7°39'02"West 21.21feet

througha centralangleof90°00'00");thenceNorth37°20'58"East60.00feet;thenceEasterly23.56feetalong
thearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth37°20'58"Eastand thelongchord

bearsNorth82°20'58"East21.21feetthrougha centralangleof90°00'00");thenceNorth37°20'58"East114.35

feet;thenceNortherly22.66feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsNorth

52°39'02"West and thelongchordbearsNorth5°56'07"West 20.57feetthrougha centralangleof86°34'10")to

a pointofreversecurvature;thenceNorthwesterly222.24feetalongthearcofa 737.00feetradiustangentcurve

totheright(centerbearsNorth40°46'48"Eastand thelongchordbearsNorth40°34'52"West 221.40feet

througha centralangleof17°16'39")toa pointofreversecurvature;thenceWesterly21.88feetalongthearcofa

15.00feetradiustangentcurvetotheleft(centerbearsSouth 58°03'27"West and thelongchordbearsNorth

73°43'33"West 19.99feetthrougha centralangleof83°34'00");thenceNorth25°30'33"West 30.00feet;thence

Southwesterly7.37feetalongthearcofa 125.00feetradiusnon-tangentcurvetotheright(centerbearsNorth

25°30'33"West and thelongchordbearsSouth 66°10'46"West 7.37feetthrougha centralangleof3°22'37");
thenceNorth22°07'56"West 30.00feet;thenceNortherly24.33feetalongthearcofa 15.00feetradiusnon-

tangentcurvetotheleft(centerbearsNorth22°07'56"West and thelongchordbearsNorth21°24'12"East21.75

feetthrougha centralangleof92°55'44")toa pointofreversecurvature;thenceNortherly139.64feetalongthe

arcofa 737.00feetradiustangentcurvetotheright(centerbearsNorth64°56'20"Eastand thelongchordbears

North19°37'59"West 139.43feetthrougha centralangleof10°51'22")toa pointofreversecurvature;thence
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Northwesterly19.93feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth
75°47'42"West and thelongchordbearsNorth52°16'24"West 18.50feetthrougha centralangleof76°08'11");
thenceNorth0°20'29"West 30.00feet;thenceSouth 89°39'31"West 16.48feet;thenceNorth0°20'29"West
30.00feet;thenceNortheasterly25.37feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft

(centerbearsNorth0°20'29"West and thelongchordbearsNorth41°12'52"East22.45feetthrougha central

angleof96°53'17")toa pointofreversecurvature;thenceNortherly56.56feetalongthearcofa 737.00feet

radiustangentcurvetotheright(centerbearsNorth82°46'14"Eastand thelongchordbearsNorth5°01'52"

West 56.54feetthrougha centralangleof04°23'48");thenceNorth87°10'02"East30.00feet;thenceSoutherly
4.18feetalongthearcofa 707.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth87°10'02"East
and thelongchordbearsSouth 3°00'08"East4.18feetthrougha centralangleof0°20'20");thenceNorth
86°49'42"East30.00feet;thenceNortheasterly24.30feetalongthearcofa 15.00feetradiusnon-tangentcurve
totheright(centerbearsNorth86°49'42"Eastand thelongchordbearsNorth43°14'36"East21.73feetthrough
a centralangleof92°49'49");thenceNorth89°39'31"East101.65feet;thenceSoutheasterly22.63feetalongthe
arcofa 15.00feetradiustangentcurvetotheright(centerbearsSouth 0°20'29"Eastand thelongchordbears
South47°07'51"East20.54feetthrougha centralangleof86°25'17")toa pointofreversecurvature;thence

Southeasterly421.18feetalongthearcofa 542.00feetradiustangentcurvetotheleft(centerbearsNorth
86°04'47"Eastand thelongchordbearsSouth26°10'56"East410.67feetthrougha centralangleof44°31'27")
toa pointofreversecurvature;thenceSoutherly22.46feetalongthearcofa 15.00feetradiustangentcurveto

theright(centerbearsSouth 41°33'21"West and thelongchordbearsSouth 5°32'51"East20.42feetthrougha

centralangleof85°47'37");thenceSouth 52°39'02"East30.00feet;thenceNorth37°20'58"East0.67feet;
thenceSouth 52°39'02"East30.00feet;thenceEasterly22.24feetalongthearcofa 15.00feetradiusnon-

tangentcurvetotheright(centerbearsSouth 52°39'02"Eastand thelongchordbearsNorth79°49'06"East
20.26feetthrougha centralangleof84°56'17");thenceSoutheasterly26.72feetalongthearcofa 470.71feet
radiusnon-tangentcurvetotheleft(centerbearsNorth32°30'05"Eastand thelongchordbearsSouth 59°07'29"
East26.72feetthrougha centralangleof03°15'09");thenceSouth 60°32'14"East 110.52feet;thenceSoutherly
23.56feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsSouth29°27'46"West and
thelongchordbearsSouth 15°31'59"East21.21feetthrougha centralangleof90°00'30");thenceSouth
60°31'44"East30.00feet;thenceNorth29°28'16"East0.01feet;thenceSouth 60°31'44"East30.00feet;thence

Easterly23.56feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsSouth

60°31'44"Eastand thelongchordbearsNorth74°28'01"East21.21feetthrougha centralangleof89°59'30");
thenceSouth60°32'14"East 161.31feet;thenceSoutherly23.56feetalongthearcofa 15.00feetradiustangent
curvetotheright(centerbearsSouth 29°27'46"West and thelongchordbearsSouth 15°32'14"East21.21feet

througha centralangleof90°00'00");thenceSouth60°32'14"East60.00feet;thenceEasterly23.56feetalong
thearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsSouth 60°32'14"Eastand thelong
chordbearsNorth74°27'46"East21.21feetthrougha centralangleof90°00'00");thenceSouth 60°32'14"East
272.30feet;thenceSoutherly23.56feetalongthearcofa 15.00feetradiustangentcurvetotheright(center
bearsSouth29°27'46"West and thelongchordbearsSouth 15°32'14"East21.21feetthrougha centralangleof

90°00'00");thenceSouth60°32'14"East60.00feet;thenceEasterly23.56feetalongthearcofa 15.00feet

radiusnon-tangentcurvetotheright(centerbearsSouth60°32'14"Eastand thelongchordbearsNorth

74°27'46"East21.21feetthrougha centralangleof90°00'00");thenceSouth60°32'14"East78.62feet;thence

Southeasterly138.82feetalongthearcofa 458.00feetradiustangentcurvetotheright(centerbearsSouth

29°27'46"West and thelongchordbearsSouth 51°51'13"East138.29feetthrougha centralangleof17°22'01")
toa pointofcompound curvature;thenceSoutherly31.70feetalongthearcofa 15.00feetradiustangentcurve

totheright(centerbearsSouth 46°49'47"West and thelongchordbearsSouth 17°22'03"West 26.12feet

througha centralangleof121°04'32");thenceSouth 12°05'41"East30.00feet;thenceEasterly27.57feetalong
thearcofa 100.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth12°05'41"West and thelong
chordbearsNorth70°00'26"East27.48feetthrougha centralangleof15°47'46");thenceSouth27°53'27"East

30.00feet;thenceEasterly22.73feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(center
bearsSouth27°53'27"Eastand thelongchordbearsSouth74°29'12"East20.61feetthrougha centralangleof

86°48'30")toa pointofcompound curvature;thenceSoutherly173.06feetalongthearcofa 458.00feetradius

tangentcurvetotheright(centerbearsSouth 58°55'02"West and thelongchordbearsSouth 20°15'27"East

172.04feetthrougha centralangleof21°39'01")toa pointofcompound curvature;thenceSouthwesterly25.95

feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsSouth 80°34'03"West and the

longchordbearsSouth40°07'09"West 22.83feetthrougha centralangleof99°06'11");thenceSouth0°19'46"

East30.00feetthenceNorth89°40'14"East5.61feet;thenceSouth 0°19'46"East30.00feet;thence

Southeasterly23.54feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsSouth
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0°19'46"Eastand thelongchordbearsSouth45°22'33"East21.20feetthrougha centralangleof89°54'25");
thenceSouth0°25'21"East 177.52feet;thenceSouthwesterly23.59feetalongthearcofa 15.00feetradius

tangentcurvetotheright(centerbearsSouth 89°34'39"West and thelongchordbearsSouth44°37'27"West
21.23feetthrougha centralangleof90°05'35");thenceSouth 0°19'46"East30.00feet;thenceNorth89°40'14"
East0.15feet;thenceSouth 0°19'46"East30.00feet;thenceSoutheasterly23.54feetalongthearcofa 15.00
feetradiusnon-tangentcurvetotheright(centerbearsSouth 0°19'46"Eastand thelongchordbearsSouth
45°22'33"East21.20feetthrougha centralangleof89°54'25");thenceSouth 0°25'21"East545.47feet;thence

Southwesterly23.58feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsSouth
89°34'39"West and thelongchordbearsSouth44°36'47"West 21.23feetthrougha centralangleof90°04'16");
thenceSouth0°21'04"East30.00feet;thenceNorth89°38'56"East0.11feet;thenceSouth 0°21'04"East30.00

feet;thenceSoutheasterly23.54feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(center
bearsSouth0°21'04"Eastand thelongchordbearsSouth45°23'13"East21.20feetthrougha centralangleof

89°55'44");thenceSouth 0°25'21"East290.00feet;thenceSouthwesterly23.58feetalongthearcofa 15.00feet

radiustangentcurvetotheright(centerbearsSouth 89°34'39"West and thelongchordbearsSouth44°36'47"

West 21.23feetthrougha centralangleof90°04'16")tothePointofBeginning.

PARCEL 4 (AMH):

A parcelofland,situateintheSouthwestQuarterofSection34,Township 2 South,Range 4 West,SaltLake
Base and Meridian,saidparcelalsolocatedinCityofErda,TooeleCounty,Utah,more particularlydescribedas

follows:

Beginningata pointon theSectionline,saidpointbeingSouth 89°39'30"West 1601.75feetalongsaidSection

linefromthefoundmonument representingtheSouth QuarterComer ofSection34,Township 2 South,Range 4

West,SaltLake Base and Meridian,(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18
feetwhich isthemeasured linebetween thefoundmonuments representingtheSouth QuarterCornerand
SoutheastCornerofSection34,Township 2 South,Range 4 West,SaltLake Base and Meridian)and running:
thenceSouth 89°39'30"West 427.24feetalongsaidSectionlineand alongtheNorthlineofLot4 ofD.R.Davis
PUD Amended, Entry#252513 as recordedintheTooeleCounty Recorder'sOffice;thenceNorth0°20'29"West

1,294.82feet;thenceNorth89°39'31"East461.70feet;thenceSoutheasterly22.91feetalongthearcofa 15.00
feetradiustangentcurvetotheright(centerbearsSouth 0°20'29"Eastand thelongchordbearsSouth46°35'14"

East20.75feetthrougha centralangleof87°30'31")toa pointofreversecurvature;thenceSoutherly56.56feet

alongthearcofa 737.00feetradiustangentcurvetotheleft(centerbearsNorth87°10'02"Eastand thelong
chordbearsSouth 5°01'52"East56.54feetthrougha centralangleof4°23'48")toa pointofreversecurvature;
thenceSouthwesterly25.37feetalongthearcofa 15.00feetradiustangentcurvetotheright(centerbears

South 82°46'14"West and thelongchordbearsSouth 41°12'52"West 22.45feetthrougha centralangleof

96°53'17");thenceSouth 0°20'29"East30.00feet;thenceNorth89°39'31"East 16.48feet;thenceSouth 0°20'29"

East30.00feet;thenceSoutheasterly19.93feetalongthearcofa 15.00feetradiusnon-tangentcurvetothe

right(centerbearsSouth 0°20'29"Eastand thelongchordbearsSouth 52°16'24"East18.50feetthrougha

centralangleof76°08'11")toa pointofreversecurvature;thenceSoutherly139.64feetalongthearcofa 737.00

feetradiustangentcurvetotheleft(centerbearsNorth75°47'42"Eastand thelongchordbearsSouth 19°37'59"

East139.43feetthrougha centralangleof10°51'22")toa pointofreversecurvature;thenceSoutherly24.33feet

alongthearcofa 15.00feetradiustangentcurvetotheright(centerbearsSouth64°56'20"West and thelong
chordbearsSouth21°24'12"West 21.75feetthrougha centralangleof92°55'44");thenceSouth22°07'56"East

30.00feet;thenceNortheasterly7.37feetalongthearcofa 125.00feetradiusnon-tangentcurvetotheleft

(centerbearsNorth22°07'56"West and thelongchordbearsNorth66°10'46"East7.37feetthrougha central

angleof3°22'37");thenceSouth 25°30'33"East30.00feet;thenceEasterly21.88feetalongthearcofa 15.00

feetradiusnon-tangentcurvetotheright(centerbearsSouth25°30'33"Eastand thelongchordbearsSouth

73°43'33"East19.99feetthrougha centralangleof83°34'00")toa pointofreversecurvature;thence

Southeasterly222.24feetalongthearcofa 737.00feetradiustangentcurvetotheleft(centerbearsNorth

58°03'27"Eastand thelongchordbearsSouth 40°34'52"East221.40feetthrougha centralangleof17°16'39")
toa pointofreversecurvature;thenceSoutherly22.66feetalongthearcofa 15.00feetradiustangentcurveto

theright(centerbearsSouth 40°46'48"West and thelongchordbearsSouth 5°56'07"East20.57feetthrougha

centralangleof86°34'10");thenceSouth 37°20'58"West 114.35feet;thenceWesterly23.56feetalongthearcof

a 15.00feetradiustangentcurvetotheright(centerbearsNorth52°39'02"West and thelongchordbearsSouth
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82°20'58"West 21.21feetthrougha centralangleof90°00'00");thenceSouth 37°20'58"West 60.00feet;thence

Southerly23.56feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsSouth
37°20'58"West and thelongchordbearsSouth 7°39'02"East21.21feetthrougha centralangleof90°00'00");
thenceSouth 37°20'58"West 110.85feet;thenceSouthwesterly8.67feetalongthearcofa 530.00feetradius

tangentcurvetotheleft(centerbearsSouth 52°39'02"Eastand thelongchordbearsSouth 36°52'51"West 8.67
feetthrougha centralangleof0°56'13")toa pointofreversecurvature;thenceWesterly22.32feetalongthearc
ofa 15.00feetradiustangentcurvetotheright(centerbearsNorth53°35'15"West and thelongchordbears
South79°02'39"West 20.32feetthrougha centralangleof85°15'50");thenceSouth 31°40'34"West 60.00feet;
thenceSoutherly22.32feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsSouth
31°40'34"West and thelongchordbearsSouth 15°41'31"East20.32feetthrougha centralangleof85°15'50")to
a pointofreversecurvature;thenceSoutherly107.99feetalongthearcofa 530.00feetradiustangentcurveto
theleft(centerbearsSouth 63°03'36"Eastand thelongchordbearsSouth21°06'09"West 107.81feetthrougha
centralangleof11°40'29")toa pointofreversecurvature;thenceSouthwesterly19.48feetalongthearcofa
15.00feetradiustangentcurvetotheright(centerbearsNorth74°44'05"West and thelongchordbearsSouth
52°27'43"West 18.14feetthrougha centralangleof74°23'36");thenceSouth 0°20'29"East30.00feet;thence
South89°39'31"West 17.14feet;thenceSouth 0°20'29"East30.00feet;thenceSoutheasterly25.12feetalong
thearcofa 15.00feetradiusnon-tangentcurvetotheright(centerbearsSouth 0°20'29"Eastand thelongchord
bearsSouth42°21'35"East22.29feetthrougha centralangleof95°57'49")toa pointofreversecurvature;
thenceSoutherly55.97feetalongthearcofa 530.00feetradiustangentcurvetotheleft(centerbearsSouth
84°22'41"Eastand thelongchordbearsSouth2°35'48"West 55.94feetthrougha centralangleof6°03'02");
thenceSouth0°25'43"East72.57feet;thenceSouthwesterly23.58feetalongthearcofa 15.00feetradius

tangentcurvetotheright(centerbearsSouth 89°34'17"West and thelongchordbearsSouth44°36'54"West
21.23feetthrougha centralangleof90°05'14");thenceSouth 0°20'29"East30.00feet;thenceNorth89°39'31"
East0.14feet;thenceSouth 0°20'29"East30.00feet;thenceSoutheasterly23.54feetalongthearcofa 15.00

feetradiusnon-tangentcurvetotheright(centerbearsSouth0°20'29"Eastand thelongchordbearsSouth
45°23'06"East21.20feetthrougha centralangleof89°54'46")tothePointofBeginning.

PARCEL 5:

Tract1 (NORTH COMMERCIAL DESCRIPTION):

A parcelofland,situateintheSouthwestQuarterofSection34,Township 2 South,Range 4 West, SaltLake

Base and Meridian,saidparcelalsolocatedintheCityofErda,TooeleCounty,Utah,more particularlydescribed
as follows:

Beginningata pointon theNorthlineofD.R.DavisPUD Amended Subdivisionwhich isrecordedunderEntryNo.

252513 intheofficeoftheTooeleCounty Recorder,saidpointlocatedSouth 89°39'30"West 2028.99feetfrom

theSouthQuarterCornerofSection34,Township 2 South,Range 4 West,SaltLake Base and Meridian(The
BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18feetwhich isthemeasured linebetween

thefoundmonuments representingtheSouth QuarterCornerand SoutheastCornerofSection34,Township 2

South,Range 4 West,SaltLake Base and Meridian),and running:thenceSouth 89°39'30"West 481.02feet

alongsaidNorthlinetotheEasterlyRightofWay lineofStateRoad 36;thenceNorth0°24'53"West 1,324.82feet

alongsaidEasterlylinetoa Boundary LineAgreement,Entry#495810 as recordedintheTooeleCounty
Recorder'soffice;thenceNorth89°39'31"East482.72feetalongsaidBoundary LineAgreement;thenceSouth

0°20'29"East1,324.82feettosaidNorthlineofD.R.DavisPUD Amended Subdivisionand tothePointof

Beginning.

Tract2 (MIDDLE COMMERCIAL DESCRIPTION):

A parcelofland,situateintheNorthwestQuarterofSection3,Township 3 South,Range 4 West,SaltLake Base

and Meridian,saidparcelalsolocatedintheCityofErda,TooeleCounty,Utah,more particularlydescribedas

follows:

Beginningata pointon theNortherlylineof33rdParkway,saidpointIocatedSouth 0°25'21"East1224.85feet

and South89°38'56"West 1395.43feetalongsaidNortherlylineand North88°59'46"West 206.25feetalong
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saidNortherlylinefromtheSouth QuarterCornerofSection34,Township 2 South,Range 4 West,SaltLake
Base and Meridian(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18feetwhich isthe
measured linebetween thefoundmonuments representingtheSouth QuarterCornerand SoutheastCornerof
Section34,Township 2 South,Range 4 West,SaltLake Base and Meridian),and running:thenceNorth
88°59'46"West 860.05feetalongsaidNortherlyline;thenceNorthwesterly77.30feetalongthearcofa 50.00
feetradiustangentcurvetotheright(centerbearsNorth1°00'14"Eastand thelongchordbearsNorth44°42'20"
West 69.83feetthrougha centralangleof88°34'53")alongsaidNortherlylinetotheEasterlyRightofWay lineof
StateRoad 36;thenceNorth0°24'53"West 479.54feetalongsaidEasterlylinetotheSouth lineofD.R.Davis
PUD Amended Subdivisionwhich isrecordedunder EntryNo.252513 intheofficeoftheTooeleCounty
Recorder;thenceNorth89°39'30"East908.42feetalongsaidSouth line;thenceSouth 0°25'43"East549.65feet

tothePointofBeginning.

Tract3 (SOUTH COMMERCIAL DESCRIPTION):

A parcelofland,situateintheNorthwestQuarterofSection3,Township 3 South,Range 4 West,SaltLake Base
and Meridian,saidparcelalsolocatedintheCityofErda,TooeleCounty,Utah,more particularlydescribedas
follows:

Beginningata pointlocatedSouth 0°25'21"East2649.70feetalongtheNorthSouth QuarterSectionLinetothe

calculatedcenterofSectionand South 89°38'21"West 2146.47feetalongtheEastWest QuarterSectionLine

fromtheSouthQuarterCornerofSection34,Township 2 South,Range 4 West,SaltLake Base and Meridian

(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18feetwhich isthemeasured line

between thefoundmonuments representingtheSouth QuarterCornerand SoutheastCornerofSection34,

Township 2 South,Range 4 West, SaltLake Base and Meridian),and running:thenceSouth 89°38'21"West

363.90feettotheEasterlyRightofWay lineofStateRoad 36;thenceNorth0°24'53"West 1,300.36feetalong
saidEasterlyline;thenceNortheasterly79.78feetalongthearcofa 50.00feetradiustangentcurvetotheright

(centerbearsNorth89°35'07"Eastand thelongchordbearsNorth45°17'40"East71.58feetthrougha central

angleof91°25'06")alongsaidEasterlylinetotheSoutherlyRightofWay lineof33rd Parkway;thenceSouth

88°59'46"East857.60feetalongsaidSoutherlyline;thenceSouth 0°25'43"East549.95feet;thenceSouth

89°39'28"West 545.00feet;thenceSouth 0°25'43"East780.19feettosaidEastWest QuarterSectionLineand

tothePointofBeginning.

Tract4 (SOUTH COMMERCIAL REMAINDER DESCRIPTION):

A parcelofland,situateintheNorthwestQuarterofSection3,Township 3 South,Range 4 West,SaltLake Base

and Meridian,saidparcelalsoIocatedintheCityofErda,TooeleCounty,Utah,more particularlydescribedas

follows:

Beginningata pointlocatedSouth 0°25'21"East2649.70feetalongtheNorthSouth QuarterSectionLinetothe

calculatedcenterofSectionfromtheSouth QuarterCornerofSection34,Township 2 South,Range 4 West,Salt

Lake Base and Meridian(TheBasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18feetwhich

isthemeasured linebetween thefoundmonuments representingtheSouth QuarterCornerand Southeast

CornerofSection34,Township 2 South,Range 4 West,SaltLake Base and Meridian),and running:thence

South89°38'21"West 2,146.47feet;thenceNorth0°25'43"West 780.19feet;thenceNorth89°39'28"East

545.00feet;thenceNorth0°25'43"West 549.95feettotheSoutherlyRightofWay lineof33rdParkway;thence

South88°59'46"East204.93feetalongsaidSoutherlyline;thenceNorth89°38'56"East1,396.74feetalongsaid

SoutherlylinetotheNorthSouth QuarterSectionline;thenceSouth0°25'21"East1,324.85feetalongsaidNorth

South QuarterSectionlinetothePointofBeginning.
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Tract5 (OQUIRRH POINT ROAD REMAINDER DESCRIPTION):

A parcelofland,situateintheNorthwestQuarterofSection3,Township 3 South,Range 4 West,and theWest
halfofSection34,Township 2 South,Range 4 West, SaltLake Base and Meridian,saidparcelalsolocatedinthe

CityofErda,TooeleCounty,Utah,more particularlydescribedas follows:

BeginningattheSouth QuarterCornerofSection34,Township 2 South,Range 4 West, SaltLake Base and
Meridian(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18feetwhich isthe
measured linebetween thefoundmonuments representingtheSouth QuarterCornerand SoutheastCornerof
Section34,Township 2 South,Range 4 West,SaltLake Base and Meridian),and running:thenceSouth 0°25'21"
East1,224.85feet;thenceSouth 89°38'56"West 99.02feet;thenceNortheasterly23.58feetalongthearcofa
15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth0°21'04"West and thelongchordbearsNorth
44°36'47"East21.23feetthrougha centralangleof90°04'16");thenceNorth0°25'21"West 290.00feet;thence

Northwesterly23.54feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth
89°34'39"West and thelongchordbearsNorth45°23'13"West 21.20feetthrougha centralangleof89°55'44");
thenceNorth0°21'04"West 30.00feet;thenceSouth 89°38'56"West 0.11feet;thenceNorth0°21'04"West 30.00

feet;thenceNortheasterly23.58feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(center
bearsNorth0°21'04"West and thelongchordbearsNorth44°36'47"East21.23feetthrougha centralangleof

90°04'16");thenceNorth0°25'21"West 545.47feet;thenceNorthwesterly23.54feetalongthearcofa 15.00feet
radiustangentcurvetotheleft(centerbearsSouth 89°34'39"West and thelongchordbearsNorth45°22'33"
West 21.20feetthrougha centralangleof89°54'25");thenceNorth0°19'46"West 30.00feet;thenceSouth
89°40'14"West 0.15feet;thenceNorth0°19'46"West 30.00feet;thenceNortheasterly23.59feetalongthearcof
a 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth0°19'46"West and thelongchordbears

North44°37'27"East21.23feetthrougha centralangleof90°05'35");thenceNorth0°25'21"West 177.52feet;
thenceNorthwesterly23.54feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth
89°34'39"West and thelongchordbearsNorth45°22'33"West 21.20feetthrougha centralangleof89°54'25");
thenceNorth0°19'46"West 30.00feet;thenceSouth 89°40'14"West 5.61feet;thenceNorth0°19'46"West 30.00

feet;thenceNortheasterly25.95feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(center
bearsNorth0°19'46"West and thelongchordbearsNorth40°07'09"East22.83feetthrougha centralangleof

99°06'11")toa pointofcompound curvature;thenceNortherly173.06feetalongthearcofa 458.00feetradius

tangentcurvetotheleft(centerbearsSouth 80°34'03"West and thelongchordbearsNorth20°15'27"West

172.04feetthrougha centralangleof21°39'01")toa pointofcompound curvature;thenceWesterly22.73feet

alongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth 58°55'02"West and thelong
chordbearsNorth74°29'12"West 20.61feetthrougha centralangleof86°48'30");thenceNorth27°53'27"West

a distanceof30.00feet;thenceWesterly27.57feetalongthearcofa 100.00feetradiusnon-tangentcurvetothe

right(centerbearsNorth27°53'27"West and thelongchordbearsSouth 70°00'26"West 27.48feetthrougha

centralangleof15°47'46");thenceNorth12°05'41"West 30.00feet;thenceNortherly31.70feetalongthearcof

a 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth12°05'41"West and thelongchordbears

North17°22'03"East26.12feetthrougha centralangleof121°04'32")toa pointofcompound curvature;thence

Northwesterly138.82feetalongthearcofa 458.00feetradiustangentcurvetotheleft(centerbearsSouth

46°49'47"West and thelongchordbearsNorth51°51'13"West 138.29feetthrougha centralangleof17°22'01");
thenceNorth60°32'14"West 78.62feet;thenceWesterly23.56feetalongthearcofa 15.00feetradiustangent
curvetotheleft(centerbearsSouth 29°27'46"West and thelongchordbearsSouth 74°27'46"West 21.21feet

througha centralangleof90°00'00");thenceNorth60°32'14"West 60.00feet;thenceNortherly23.56feetalong
thearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth60°32'14"West and thelongchord

bearsNorth15°32'14"West 21.21feetthrougha centralangleof90°00'00");thenceNorth60°32'14"West 272.30

feet;thenceWesterly23.56feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth

29°27'46"West and thelongchordbearsSouth 74°27'46"West 21.21feetthrougha centralangleof90°00'00");
thenceNorth60°32'14"West 60.00feet;thenceNortherly23.56feetalongthearcofa 15.00feetradiusnon-

tangentcurvetotheleft(centerbearsNorth60°32'14"West and thelongchordbearsNorth15°32'14"West

21.21feetthrougha centralangleof90°00'00");thenceNorth60°32'14"West 161.31feet;thenceWesterly23.56

feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsSouth 29°27'46"West and thelong
chordbearsSouth 74°28'01"West 21.21feetthrougha centralangleof89°59'30");thenceNorth60°31'44"West

30.00feet;thenceSouth 29°28'16"West 0.01feet;thenceNorth60°31'44"West 30.00feet;thenceNortherly
23.56feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth60°31'44"West

and thelongchordbearsNorth15°31'59"West 21.21feetthrougha centralangleof90°00'30");thenceNorth
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60°32'14"West 110.52feet;thenceNorthwesterly26.72feetalongthearcofa 470.71feetradiusnon-tangent
curvetotheright(centerbearsNorth29°14'56"Eastand thelongchordbearsNorth59°07'29"West 26.72feet

througha centralangleof03°15'09");thenceWesterly22.24feetalongthearcofa 15.00feetradiusnon-tangent
curvetotheleft(centerbearsSouth 32°17'15"West and thelongchordbearsSouth 79°49'06"West 20.26feet

througha centralangleof84°56'17");thenceNorth52°39'02"West 30.00feet;thenceSouth 37°20'58"West 0.67

feet;thenceNorth52°39'02"West 30.00feet;thenceNortherly22.46feetalongthearcofa 15.00feetradius

non-tangentcurvetotheleft(centerbearsNorth52°39'02"West and thelongchordbearsNorth5°32'51"West
20.42feetthrougha centralangleof85°47'37")toa pointofreversecurvature;thenceNorthwesterly421.18feet

alongthearcofa 542.00feetradiustangentcurvetotheright(centerbearsNorth41°33'21"Eastand thelong
chordbearsNorth26°10'56"West 410.67feetthrougha centralangleof44°31'27")toa pointofreverse

curvature;thenceNorthwesterly22.63feetalongthearcofa 15.00feetradiustangentcurvetotheleft(center
bearsSouth86°04'47"West and thelongchordbearsNorth47°07'51"West 20.54feetthrougha centralangleof

86°25'17");thenceSouth 89°39'31"West 101.65feet;thenceSouthwesterly24.30feetalongthearcofa 15.00
feetradiustangentcurvetotheleft(centerbearsSouth 0°20'29"Eastand thelongchordbearsSouth43°14'36"
West 21.73feetthrougha centralangleof92°49'49");thenceSouth 86°49'42"West 30.00feet;thenceNortherly
4.18feetalongthearcofa 707.00feetradiusnon-tangentcurvetotheright(centerbearsNorth86°49'42"East
and thelongchordbearsNorth3°00'08"West 4.18feetthrougha centralangleof00°20'20");thenceSouth
87°10'02"West 30.00feet;thenceNorthwesterly22.91feetalongthearcofa 15.00feetradiusnon-tangentcurve
totheleft(centerbearsSouth 87°10'02"West and thelongchordbearsNorth46°35'14"West 20.75feetthrough
a centralangleof87°30'31");thenceSouth 89°39'31"West 461.70feet;thenceNorth0°20'29"West 30.00feetto
a Boundary LineAgreement,Entry#495810 as recordedintheTooeleCounty Recorder'soffice;thenceNorth
89°39'31"East709.36feetalongsaidBoundary LineAgreement;thenceNorth0°19'31"West 1,275.28feetalong
saidBoundary LineAgreement totheSoutherlyRightofWay lineofErda Way; thenceNorth89°58'55"East
57.08feetalongsaidSoutherlyline;thenceSouthwesterly23.64feetalongthearcofa 15.00feetradiusnon-

tangentcurvetotheleft(centerbearsSouth 0°01'05"Eastand thelongchordbearsSouth44°49'42"West 21.27

feetthrougha centralangleof90°18'26");thenceSouth0°19'31"East160.00feet;thenceSoutheasterly23.48
feetalongthearcofa 15.00feetradiustangentcurvetotheleft(centerbearsNorth89°40'29"Eastand thelong
chordbearsSouth45°10'18"East21.16feetthrougha centralangleof89°41'34");thenceSouth 0°01'05"East
30.00feet;thenceNorth89°58'55"East0.48feet;thenceSouth0°01'05"East30.00feet;thenceSouthwesterly
23.64feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsSouth 0°01'05"Eastand

thelongchordbearsSouth44°49'42"West 21.27feetthrougha centralangleof90°18'26");thenceSouth

0°19'31"East429.99feet;thenceSoutheasterly23.48feetalongthearcofa 15.00feetradiustangentcurveto

theleft(centerbearsNorth89°40'29"Eastand thelongchordbearsSouth 45°10'18"East21.16feetthrougha

centralangleof89°41'34");thenceSouth 0°01'05"East30.00feet;thenceNorth89°58'55"East0.48feet;thence

South0°01'05"East30.00feet;thenceSouthwesterly23.64feetalongthearcofa 15.00feetradiusnon-tangent
curvetotheleft(centerbearsSouth 0°01'05"Eastand thelongchordbearsSouth 44°49'42"West 21.27feet

througha centralangleof90°18'26");thenceSouth 0°19'31"East444.97feet;thenceSoutheasterly23.57feet

alongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsNorth89°40'29"Eastand thelong
chordbearsSouth45°20'00"East21.22feetthrougha centralangleof90°00'58");thenceSouth 0°20'29"East

30.00feet;thenceNorth89°39'31"East 1.35feet;thenceSouth 0°20'29"East30.00feet;thenceSouthwesterly
24.74feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsSouth 0°20'29"Eastand

thelongchordbearsSouth 42°24'28"West 22.03feetthrougha centralangleof94°30'05")toa pointof

compound curvature;thenceSoutheasterly445.20feetalongthearcofa 458.00feetradiustangentcurvetothe

left(centerbearsNorth85°09'26"Eastand thelongchordbearsSouth 32°41'24"East427.88feetthrougha

centralangleof55°41'40");thenceSouth 60°32'14"East 110.52feet;thenceEasterly23.56feetalongthearcof

a 15.00feetradiustangentcurvetotheleft(centerbearsNorth29°27'46"Eastand thelongchordbearsNorth

74°27'43"East21.21feetthrougha centralangleof90°00'06");thenceSouth 60°32'11"East60.00feet;thence

Southerly23.56feetalongthearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsSouth

60°32'20"Eastand thelongchordbearsSouth 15°32'17"East21.21feetthrougha centralangleof89°59'54");
thenceSouth60°32'14"East523.60feet;thenceEasterly23.56feetalongthearcofa 15.00feetradiustangent
curvetotheleft(centerbearsNorth29°27'46"Eastand thelongchordbearsNorth74°27'46"East21.21feet

througha centralangleof90°00'00");thenceSouth60°32'14"East60.00feet;thenceSoutherly23.56feetalong
thearcofa 15.00feetradiusnon-tangentcurvetotheleft(centerbearsSouth60°32'14"Eastand thelongchord

bearsSouth 15°32'14"East21.21feetthrougha centralangleof90°00'00");thenceSouth60°32'14"East78.62

feet;thenceSoutheasterly568.67feetalongthearcofa 542.00feetradiustangentcurvetotheright(center
bearsSouth29°27'46"West and thelongchordbearsSouth30°28'47"East542.94feetthrougha centralangle
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of60°06'53")totheNorthSouth QuarterSectionlineofsaidSection3;thenceSouth 0°25'21"East3.89feet

alongsaidQuarterSectionlinetosaidSouth QuarterCornerand tothePointofBeginning.

PARCEL 6 (EHD EAST):

A parcelofland,situateintheNortheastquarterofSection3,Township 3 South,Range 4 West,SaltLake Base
and Meridian,saidparcelalsolocatedinCityofErda,TooeleCounty,Utah,more particularlydescribedas
follows:

Beginningatthefoundmonument representingtheNorthquartercornerofSection3,Township 3 South,Range 4

West,SaltLake Base and Meridian,(The BasisofBearingforthisdescriptionbeingNorth89°39'26"East2641.18
feetwhich isthemeasured linebetween thefoundmonuments representingtheSouthquartercornerand

SoutheastcornerofSection34,Township 2 South,Range 4 West,SaltLake Base and Meridian),and running
thenceNorth89°39'26"East2,641.18feetalongtheNorthsectionlineofsaidSection3 totheEastsectionlineof

saidSection3;thenceSouth 00°25'27"East 1,224.43feetalongsaidWest linetotheNorthlineofa parcel
deeded for33rdParkway;thenceSouth 89°38'53"West 2,641.09feetalongsaidNorthline;thenceSouth

89°38'56"West 0.12feetalongsaidNorthlinetotheNorthSouth runningquartersectionlineofsaidSection3;
thenceNorth00°25'21"West 1,224.85feetalongsaidquartersectionlinetothepointofbeginning.

PARCEL 7 (OPEN SPACE):

The non-exclusiverightofEntryand InspectiongrantedunderSection6.a.ofthatcertainOpen Space Easement,
made and enteredintoas of O' 0 ,2025,by and between JessicaWhite,JoelH. Sagers,

KathrynFaudree,Deanna Hillier,Deborah C. S.Smart,and Wayne D. Southwickas trusteesofThe GeraldineB.

Sagers FamilyLivingTrustdatedFebruary5,2009,and CW OquirrhPoint,LLC,a Utah limitedliabilitycompany,
recordedintheofficeoftheTooeleCounty Recorder,StateofUtah,on ) l6 ,2025 as EntryNo.

(p1 41 ,overthefollowingdescribedparcelofland,to-wit:

A parcelofland,situateintheNorthwestquarterofSection34,Township 2 South,Range 4 West,SaltLake Base

and Meridian,saidparcelalsolocatedinCityofErda,TooeleCounty,Utah,more particularlydescribedas

follows:

Beginningata pointon thequartersectionline,saidpointbeingSouth 89°39'32"West 2640.84feetalongthe

quartersectionlineand North00°19'32"West 294.21feetalongthequartersectionlinefromthefoundmonument

representingtheEastquartercornerofSection34,Township 2 South,Range 4 West, SaltLake Base and

Meridian,and runningthenceSouth 86°15'13"West 159.59feet;thenceSouth 89°46'23"West 127.79feet;
thenceSouth00°19'32"East270.54feettotheNortherlylineofErdaWay; thenceSouth 89°46'23"West 902.09

feetalongNortherlylineofsaidErda Way and alongexistingbarbedwirefencetoan existingbarbedwirefence;
thenceNorth00°30'05"West 631.54feetalongsaidfence;thenceSouth 89°01'30"West 133.69feetalongsaid

fence;thenceNorth00°14'53"West 678.54feetalongsaidfence;thenceNorth89°39'34"East1323.89feetto

North-Southrunningquartersectionline;thenceSouth 00°19'32"East1030.62feetalongsaidSectionlineand to

thepointofbeginning.

PARCEL 8:

A non-exclusiveeasement and right-of-wayforvehicularand pedestrianingressand egress,appurtenantto

Parcel5-Tract1,and Parcel5-Tract5 describedherein,as createdby thatcertainReciprocalEasement

Agreement recordedintheofficeoftheTooeleCounty Recorderon March 11,2021 as EntryNo. 537760,and by
thatcertainReciprocalEasement Agreement recordedintheofficeoftheTooeleCounty Recorderon April15,

2025 as EntryNo.617134.

Tax ldNo.:01-422-0-0024,01-422-0-0025,01-401-0-0009,01-422-0-0026,01-401-0-0010,01-401-0-0011,01-

401-0-0012,01-422-0-0019,01-422-0-0020,01-422-0-0021,01-422-0-0022and 01-422-0-0028
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EXHIBIT "B"

STATE SPECIFIC PROVISIONS

Intheeventofany conflictor inconsistencybetweentheprovisionsofthisExhibitB and any other

provisionsinthisSecurityInstrument,theprovisionsofthisExhibitB shallcontrol.

B-1. ObligationSecured. For purposesof Utah Code Annotated §§ 57-1-32and 57-1-28,the total

indebtednesssecuredby thisDeed ofTrustshallincludeallamounts payableby Trustorhereunder,

includingany increasedrateofinterest,any defeasanceorprepaymentpayments orotheramounts

orobligations,allofwhich shallconstitute"beneficiary'slienon thetrustproperty."

B-2. Assignment ofRents. Article2 hereofissubjecttotheUtah Uniform Assignment ofRentsAct,

Utah Code Annotated,§ 57-26-101etseq.(the"Utah Act"),and intheeventof any conflictor

inconsistencybetween theprovisionsof Article2 of thisDeed of Trustandtheprovisionsofthe

Utah Act,theprovisionsof theUtah Act shallcontroland Beneficiaryshallhave allrightsand

remediesavailableundertheUtah Act which rightsand remediesshallbe cumulativewithallrights

and remedieshereunder.

B-3. Utah ConstructionRegistry.

(a) Subjectto Trustor'scontestrightssetforthin thisDeed of Trustor the otherLoan

Documents, Trustorwillpay priorto delinquencyallbillsforlaborand materialsincurredin

connectionwiththeProjectand to preventthefixingof any lienagainstany partoftheProject,

even ifitisinferiortothisDeed ofTrust,forany suchbillwhich may be legallydue and payable.

Upon Beneficiary'srequest,Borrower agreestofurnishdue proofofsuchpayment toLenderafter

payment and beforedelinquency.

(b) Trustorshalltimelycomply with allrequirementsof Title38 Chapter 1a of Utah Code

Annotatedwith regardto filingsand notices.TrustorshallcauseBeneficiaryto be named as a

personinterestedinreceivingelectronicnoticesofallfilingswithrespecttotheProjectintheState

ConstructionRegistryinaccordancewithUtah Code Annotated§ 38-la-201.Trustorshallalso

provideto Beneficiarycopiesof allpreliminarynoticesor othernoticesfiledby any contractor,

subcontractoror supplierwith respectto the Projectthatareincludedinthe StateConstruction

Registryand/orreceivedby Trustor.

(c) Trustorrepresentsand warrantstoBeneficiarythatitor itstitleinsurerhas inspectedthe

recordsoftheStateConstructionRegistryand thatsuch inspectionrevealsno currentfilingsofa

preliminarynoticeornoticeofretentionfiledby any lienclaimant(whethera pre-constructionlien

or a constructionlien)exceptas disclosedto Beneficiaryby Trustorinwritingor forwhich the

Beneficiary'stitleinsurerhas providedaffirmativecoverageacceptableto Beneficiary.Trustor

furtherrepresentsand warrantsthatno mechanic'slienclaim,noticeoflien,lispendensorsimilar

filinghas been filedintheStateConstructionRegistryinany form priortothedatehereofwith

respecttotheProjectorrecordedagainsttheProject.

(d) IfBeneficiaryor itstitleinsurerdeterminesthata preliminarynoticehas been filedinthe

StateConstructionRegistrypriortothetimeoftherecordingofthisDeed of Trust,Trustorshall

providetoBeneficiarywrittenevidenceacceptabletoBeneficiaryand itstitleinsurerthatthelien

claimanthasacceptedpayment infullforconstructionservicesthattheclaimantfurnishedpursuant
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toUtah Code Annotated§ 38-la-503(2)(b)suchthatthepriorityforany pre-constructionservices

lienora constructionservicesliendatesimmediatelyaftertherecordingofthisDeed ofTrust.

(e) Trustorshallcooperatewith Beneficiaryand any titleinsurerto facilitatethefilingof a

Noticeof ConstructionLoan, as contemplatedby Utah Code Annotated§ 38-la-601intheState

ConstructionRegistrywithrespecttothefinancingsecuredhereby.The noticeofconstructionloan

will includethe followinginformation:Beneficiary'sname, addressand telephonenumber,

Trustor'sfulllegalname,thetaxparcelidentificationnumber foreachparcelincludedintheProject
securedhereby,theaddressoftheProject,and thecountyinwhich theProjectislocated.

(f) IntentionallyOmitted.

(g) Trustorshallpay and promptly dischargepriorto delinquency,at Trustor'scostand

expense,allliens,encumbrances and chargesupon the Projectnot permittedby the Loan

Documents,orany partthereoforinterestthereinwhetherinferiororsuperiortothisDeed ofTrust

and keep and maintainthesame freefrom theclaimof allpersonssupplyinglabor,servicesor

materialsthatwillbe used inconnectionwithorenterintotheconstructionofany and allbuildings

now beingerectedor thathereaftermay be erectedon theProjectregardlessof by whom such

services,laboror materialsmay have been contracted,provided,however,thatTrustorshallhave

therighttocontestany suchclaimorlienso longasTrustorpreviouslyrecordsa noticeofrelease

oflienand substitutionofalternatesecurityascontemplatedby Utah Code Annotated§ 38-1a-804

and otherwisecomplieswiththerequirementsofUtah Code Annotated§ 38-la-804toreleasethe

Projectfrom such lienor claim.Notwithstandingtheforegoing,Trustormay (A) withtheprior

writtenconsentof Beneficiary,contesttheamount of any such lienor claimrelatedto services,

laboror materialsin accordancewith Utah Code Annotated § 38-la-804(7)withoutpreviously

recordinga noticeofreleaseoflienand substitutionofalternatesecurityor(B)appropriatelybond

or reserve(incash depositedwith Beneficiary)forany such lienor claim,as determinedin

Beneficiary'sreasonablediscretion.

(h) IfTrustorshallfailtoremove and dischargeany suchlien,encumbrance orchargepriorto

delinquency,or ifTrustorshalldisputetheamount thereofincontraventionof therequirements

hereof,then,inadditiontoany otherrightorremedy ofBeneficiary,Beneficiarymay, butshallnot

be obligatedto,dischargethesame eitherby payingtheamount claimedtobe due orby procuring

thereleaseoftheProjectfrom theeffectofsuchlien,encumbrance orchargeby obtaininga bond

in the name of and forthe accountTrustorof and recordinga noticeof releaseof lienand

substitutionof alternatesecurityin the name of Trustor,each as contemplatedby Utah Code

Annotated § 38-la-804or otherapplicablelaw,or otherwiseby givingsecurityforsuch claim.

Trustorshall,immediatelyupon demand thereforby Beneficiary,pay to Beneficiaryan amount

equal to allcostsand expenses incurredby Beneficiaryin connectionwith the exerciseby

Beneficiaryof theforegoingrightto dischargeany such lien,encumbrance or charge,including

costsof any bond or additionalsecurity,togetherwith interestthereonfrom the dateof such

expenditureatthedefaultratesetforthintheNote.

B-4. PersonalProject.Itistheexpressunderstandingand intentof thepartiesthatas to any personal

ProjectinterestssubjecttoChapter9a oftheUniform Commercial Code ineffectintheStateof

Utah (the"UCC"), Beneficiary,upon an EventofDefault,may totheextentpermittedby applicable

law,proceed under the UCC or may proceedas to both realand personalProjectinterestsin

accordancewiththeprovisionsofthisDeed ofTrustand itsrightsand remediesinrespectofreal

Project,and treatbothrealand personalProjectinterestsas one parcelor package of securityas

permittedby Utah Code Annotated§ 70A-9a-601orotherapplicablelaw,and furthermay sellany
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sharesofcorporatestockevidencingwaterrightsinaccordancewithUtah Code Annotated§ 57-1-

30 orotherapplicablelaw.

B-5. Deficiency.Trustoragreestopay any deficiency,arisingfrom any cause,towhich Beneficiarymay

be entitledafterapplicationsoftheproceedsofany Trustee'ssale,and Beneficiarymay commence

suitto collectsuch deficiencyin accordancewith Utah Code Annotated § 57-1-32 or other

applicablelaw. To the extentUtah Code Annotated § 57-1-32,as now existingor hereafter

amended, orany otherstatuterequiresthatthe"fairmarketvalue"or"fairvalue"oftheProjectbe

determinedasoftheforeclosuredateinordertoenforcea deficiencyagainstTrustororany other

partyliableforrepaymentof theDebt,theterm "fairmarketvalue"or "fairvalue"shallinclude

thosemattersrequiredby law and theadditionalfactorssetforthbelow:(i)theProjectshallbe

valued"asis"and "withallfaults"and thereshallbe no assumptionofrestorationorrefurbishment

ofImprovements,ifany,afterthedateoftheforeclosure;(ii)an offsettothefairmarketvalueor

fairvalueoftheProject,asdeterminedhereunder,shallbe made by deductingfrom suchvaluethe

reasonableestimatedclosingcostsrelatedtothesaleoftheProject,including,butnotlimitedto,

brokeragecommissions,titlepolicyexpenses,tax pro-rations,escrow fees,and othercommon

chargesthatareincurredby thesellerof realProject;and (iii)Trustorshallpay thecostsof any

appraisalsand otherexpensesincurredinconnectionwith any such determinationof fairmarket

valueorfairvalue.

B-6. Reinstatement.IfTrustor,Trustor'ssuccessorininterest,orany otherpersonhavinga subordinate

lienor encumbrance of recordon theProject,reinstatesthisDeed of Trustand theLoan within

three(3)months oftherecordationofa noticeofdefaultinaccordancewithUtah Code Annotated

§ 57-1-31(1),such partyshallpay toBeneficiarythereasonablecancellationfeecontemplatedby

Utah Code Annotated§ 57-1-31(2),asdeliveredby Beneficiary,inaccordancewithitsthencurrent

policiesand procedures,whereupon Trusteeshallrecorda noticeof cancellationof thepending

sale.Furthermore,inadditiontoany Trustorpayment obligationsunderthisDeed ofTrust,Trustor

shallpay allcosts,feesand expensesincurredby Trusteeand Trustee'sagentsand counselfor

accountingsand reinstatementquotesasmay be requiredby Utah Code Annotated§ 57-1-31.5and

allsuchcosts,feesand expensesshallbe securedby thisDeed ofTrust.

B-7. Notice.Beneficiaryherebyrequests,pursuanttoUtah Code Annotated§ 57-1-26(3),a copy ofany

noticeof defaultand thatany noticeof saleunder any Deed of Trustor mortgage affectingthe

Projectbe mailedtoitattheaddresssetforthinpreamblehereto.

B-8. ProjectStatus.Trustorrepresentsand warrantsto Beneficiarythat(a)the Projectisnot used

principallyforagriculturalpurposes,and (b)theloansecuredby thisDeed ofTrustwas notmade

primarilyforpersonal,familyorhouseholdpurposes.

B-9. Saleby BeneficiaryPursuantto Power of Sale. In additionto Beneficiary'sremediessetforth

herein,Beneficiarymay executeor causeTrusteeto executea writtennoticeof defaultand of

electiontocausetheProject,orany partthereof,tobe soldtosatisfythedebtowing undertheNote,

and Trusteeshallfilesuch noticeforrecordineach countywhereintheProjector some partor

parcelthereofissituated.IfBeneficiaryinvokesthepower ofsale,Trusteeand Beneficiaryshall

takesuchactionregardingnoticeofsaleand shallgivesuchnoticestoTrustorandtootherpersons

asapplicablelaw may require.Afterthelapseofsuchtimeasmay thenbe requiredby Utah Code

Annotated§ 57-1-24or otherapplicablelaw followingtherecordationof saidnoticeof default,

and noticeofdefaultand noticeofsalehavingbeen givenasthenrequiredby Utah Code Annotated

§ 57-1-25and § 57-1-26or otherapplicablelaw,Trustee,withoutdemand on Trustor,shallsell

suchportionoftheProjecton thedateand atthetimeand placedesignatedinsaidnoticeof sale,

insuch orderas Beneficiarymay determine(butsubjectto Trustor'sstatutoryrightunder Utah
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Code Annotated§ 57-1-27todirecttheorderinwhich theProject,ifconsistingof severalknown

lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,thepurchasepricepayablein

lawfulmoney oftheUnitedStatesatthetimeofsale.The personconductingthesalemay, forany
causedeemed expedient,postponethesalefrom timetotime untilitshallbe completedand,in

everysuchcase,noticeofpostponementshallbe givenby publicdeclarationthereofby suchperson
atthetimeand placelastappointedforthesale;provided,ifthesaleispostponedforlongerthan

forty-five(45)days beyond thedatedesignatedinthenoticeof sale,noticeofthetime,date,and

placeof saleshallbe giveninthesame manner astheoriginalnoticeof saleas requiredby Utah

Code Annotated§ 57-1-27.Trusteeshallexecuteand delivertothepurchasera deed,inaccordance

with Utah Code Annotated § 57-1-28,conveying saidProjectso soldwithoutany covenantor

warranty,expressor implied.The recitalsinthetrustee'sdeed of any mattersor factsshallbe

conclusiveproofof thetruthfulnessthereof.Any person,includingBeneficiary,may bidatthe

sale.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(i)tothecostsand expenses
of exercisingthe power of saleand of the sale,includingthe payment of Beneficiary'sand

attorneys'feesactuallyincurrednottoexceedtheamount which may be providedforinthisDeed

of Trust;(ii)to payment of the obligationssecuredin thisDeed of Trustwith interestatthe

applicableratesetforthintheNote;and (iii)tothebalance,ifany,tothepersonorpersonslegally
entitledto the proceeds,or Trustee,inthe Trustee'sdiscretion,may depositthebalanceof the

proceedswiththeclerkofthedistrictcourtofthecountyinwhich thesaletookplace,inaccordance

withUtah Code Annotated§ 57-1-29.Intheeventofexerciseofthepower ofsale,orintheevent

ofa saleunderajudicialforeclosureofthisDeed ofTrust,Trustoragreestosurrenderpossession
oftheProjecttothepurchaseratsaidsale,immediatelyaftersaidsaleintheeventsuchpossession
has not previouslybeen surrenderedby Trustor.Notwithstandingany otherprovisionsetforth

herein,Beneficiary'srightsand remediesshallbe governedby applicableUtah statutes,laws,rules,

and regulations,including,withoutlimitation,theUtah Code Annotated,Title57,Chapter 1,as

amended and ineffectfrom timetotime.

B-10. Amendments toUtah Code Annotated.Intheeventof any amendment totheprovisionsofUtah

Code AnnotatedTitle57 or otherprovisionsofUtah Code AnnotatedreferencedinthisDeed of

Trust,thisDeed of Trustshall,atthe soleelectionof Beneficiary,be deemed amended to be

consistentwith such amendments or Beneficiarymay electnot to give effectto such deemed

amendments heretoifpermittedby applicablelaw.

B-11. Obligationsof EnvironmentalIndemnity. Notwithstandinganythingto the contrarysetforth

hereinorany oftheLoan Documents,thisDeed ofTrustshallnotsecuretheobligationsevidenced

by orarisingunderany environmentalindemnitymade by Trustororany guarantorwithrespectto

theProject.

B-12. AdditionalWaivers.Trustorknowinglywaives,tothefullestextentpermittedby applicablelaw,

therights,protectionsand benefitsaffordedtoTrustorunder Utah Code Annotated§ 78B-6-901

(formerlyUtah Code Annotated§ 78-37-1)and Utah Code Annotated§ 57-1-32and any successor

orreplacementstatuteorany similarlawsorbenefits.

B-13. ORAL AGREEMENTS. PURSUANT TO UTAH CODE ANNOTATED SECTION 25-5-4,

TRUSTOR IS HEREBY NOTIFIED THAT THE WRITTEN LOAN DOCUMENTS

REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE

CONTRADICTED BY EVIDENCE OF ANY ALLEGED PRIOR, CONTEMPORANEOUS OR

SUBSEQUENT ORAL AGREEMENT OF THE PARTIES. THERE ARE NO UNWRITTEN

ORAL AGREEMENTS BETWEEN THE PARTIES.
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B-14. Receiver.Inadditiontoany otherrightsprovidedforinthisDeed ofTrust,Beneficiarymay appoint
a receiveras and when providedintheUtah Uniform Commercial Real EstateReceivershipAct,

Utah Code Annotated§ 78B-21-101 etseq.

B-15. Acceptanceby Beneficiary.Beneficiaryacceptsthetrustwhen thisDeed ofTrust,dulyexecuted

and acknowledged,ismade a publicrecordasprovidedby law.

B-16. Beneficiary'sFees and Expenses. In no eventshallTrustorbe requiredtopay toBeneficiaryany
feesorcompensationinexcessofamounts permittedby Utah Code Annotated§ 57-1-21.5.

B-17. FixtureFilings.ThisDeed ofTrustcoversgoods which areoraretobecome fixtures,iseffective

as a fmancing statementfiledas a fixturefilingand isto be filedinthe realestaterecordsof

Washington County,Utah. The filingof any otherfinancingstatementrelatingto any personal

property,rightsorinterestsdescribedhereinshallnotbe construedtodiminishany rightorpriority
hereunder.THIS DEED OF TRUST CONSTITUTES A SECURITY AGREEMENT, AND IS

FILED AS A FIXTURE FILING, WITH RESPECT TO ANY PORTION OF THE INDIVIDUAL

PROPERTY, AS DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART

HEREOF, IN WHICH A PERSONAL PROPERTY SECURITY INTEREST OR LIEN MAY BE

GRANTED OR CREATED PURSUANT TO THE UTAH UNIFORM COMMERCIAL CODE

OR UNDER COMMON LAW, AND AS TO ALL REPLACEMENTS, SUBSTITUTIONS, AND

ADDITIONS TO SUCH INDIVIDUAL PROPERTY AND THE PROCEEDS THEREOF. FOR

PURPOSES OF THE SECURITY INTEREST OR LIEN CREATED HEREBY, BENEFICIARY

IS THE "SECURED PARTY" AND GRANTOR IS THE "DEBTOR." TRUSTOR IS THE

RECORD OWNER OF THE INDIVIDUAL PROPERTY. THE ORGANIZATIONAL ID

NUMBER FOR THE TRUSTOR IS 14557296-0160.
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