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AGREEME

Agreement made this day of September, 2010, by the Arthur A. Armbrust Trust

under Agreement Dated April 20, 2006 ("Selief9 and David A. Armhrust ("Purchaser")

concerningthesaleof a certain150 acre (MOL) parcelof vacant land in Cedar City,Utah legally

describedon ExhibitA (lbe"Property"):

L Purchaser and Selleracknowledge the terms of the originalAgreement between

Seller'spredecessorininterestand Purchaser were as follows:

A. The saleprice $2,000,000.00 under saidLand Contract was to be paid in

thefollowinginstallments:

Payment Due Date Amount

12/30/04 $340,000.00
12730/05 $130,000.00
12/30/06 $150,000.00
12/30/07 $170,000.00
12/30/08 $190,000.00
12/30/09 $210,000.00
12/30/10 $240,000.00
12/30/11 $270,000.00
12/30/12 $300,000.00

B. Interestwas to be charged on the unpaid balance beginning on January 1,

2009 at4%. The rateof interestwas to be increasedto 5% beginning on January 1,2010.

2. To dale,the Purchaser has made the followingpayments under the Land Contract

totaling$742,500.00:

Paid Amount

12/30/04 $420,000.00
12/28/05 $100,000.00
12/28/05 $100,000.00



4/17/07 $8,500.00
11/21/07 $60,000.00
12/0708 $54,000.00

3. At thebehestof Purchaser,titlewas transferredto Armbrust Construction,LLC, a

Utah Limited LiabilityCompany on February 23, 2005. At the time titlewas transferred,

Purchaser was to provide a mortgage on the Property to secure the remaining payments due

Sellerunder theLand Contract.

4. Purchaser is currentlyin defaultunder the Land Contract and acknowledges

Seller'srighttoforedosure Purchaser'sinterestintheProperty.

5. Selleragrees to forbearon enforcing itsrightto foreclosebased on Purchaser's

agreement to:

A. Execute a Montgage in favor of Arthur A. Arabrust dated January
1,2004 documenting thelienwhich was to be provided to Arthur
A. Armbrust to secure payment under the Installment
Contract.

B. Execute a new Note secured by a Mortgage evidencingthepresent
balancedue of $1,265,100.00 with intereston the balanceto be set
at 3% per year and with annual principalpayments of $100,000.00
due as of June 1,2011 and June la of each yeartherealteruntilthe
balanceispaid in full.

6. The Purchaser acknowledges that Ted A. Meyers of the law fum of Foote,

Meyars, Mielke & Flowers, LLC is representingthe Sellerin thistransactionand thatthe

Purchaser has been advised to seek independent legalcounsel to representhis interestsin this

matter.
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Seller: Purchaser

Arthur AnArmbrust Trustunder Agreement
Dated April20,2006

By:
Vada Armbrust, Tmstee David A. Arm t

StateofIllinois )

)ss

Cou of 6 )nty

I,theundersigned,a Notary inand forsaidCounty,intheStateaforesard,DO HEREBY
CERTIFY that ado ashoe th)YD , personallyknown to me tobe thesame personwhose
name issu sotheforegoinginsonment,appearedbeforeme thisday inperson,and acknowledged
thatshe signed,sealedand deliveredshesaidinstrumentas her freeand volunraryact,fortheusesand

purposesthereinserforth,includingthereleaseand waiveroftherightofhomestead.

Givenundermy hand and adicialseal,this/
d

dayof Sep
ada, Ro#

Commission Expires r
N

OFFICIALSEAL
RICHARDJARMBRUST

NOTARYPUBUC-STATEOFILLINOISMYCOMMISSIONEXPritES:0!WC2lt2
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LEGAL DESCRIPTION

BEGINNING AT A POINT WHICH IS 8 89*43'08" E 249.96 FI'.FROM THE SOUTHWEST

CORNER OF SECTION 17,TOWNSHIP 36 SOUTH, RANGE 11 WEST, SALT LAKE BASE

AND MERIDIAN; THENCE N 00*34'10'W 64138 FT.;THENCE N 89"l3'23" W 200.00 FT.;

THENCE N 00"24'10" W 1148.10 FT.; THENCE S 68*02'44" W 53.86 FT. TO THE

WESTERLY SECTION LINE OF SAID SECITON; THERCE ALONG SAID SECTION LINE

TO THE WEST QUARTER CORNER N 00.34-29:W 909.39 FT.; THENCE LEAVING SAID

SECTION LINE S 89'S3'06" E 46.78 FT.; THENCE N 00'I7'05" E 131.90 FI'.;THENCE N

4370'15" E 666.000 FT.; THENCE N 46'47'20" W 201.00 FT.; THENCE N 42*43'50" E

306.80 FT.; THENCE S 36.28'32" E 1218.19 FI'.;THENCE S 89.59'01" E 1011.74 FT.;

THENCE S 00.00'00" E 2690.59 FT. TO A POINT ON THE SOUTHERLY SECITON LINE

OF SAID SECTION; THENCE ALONG SAID SECTION LINE N 89"43'08" W 2025.30 FT.

TO THE POINT OF BEGINNING AND CONTAINS 150.00 ACRES.

fidientstambab-opentruses,esuses& Avadderustso.nmistraian9=saldescripnon.doca

00614361
B: 1210 P: 1854 Fee $16.00Debbie B. Johnson, Iran County Recorder Page 4 of 402/14/201103:18:56 PM By DAVE ARMBRUST


