
Entry#:611670
12/02/202403:45PM AGREEMENT

Page:1 of5
FEE: $0.00 BY: CITY OF ERDA

JerryHoughton,TooeleCounty,Recorder

RECORDING REQUESTED BY AND .

WHEN RECORDED, RETURN TO:

EHD Investment,LLC

13 PierPlace

StansburyPark,UT 84074 .

ASSIGNMENT AND ASSUMPTION

OF

MASTER DEVELOPMENT AGREEMENT

This ASSIGNMENT AND ASSUMPTION OF MASTER DEVELOPMENT
AGREEMENT (this"Assignment") ismade and entered intoas of November M 2024 (the
"EffectiveDate"), by and between Oquirrh Point Development, LLC, a Utah limitedliability
company ("Assignor"), and EHD Investment, LLC, a Utah limited liabilitycompany
("Assignee").

RECITALS

A. Tooele County, a politicalsubdivisionof the Stateof Utah ("Tooele County") and

Assignor, in itscapacityas "Master Developer," are partiesto thatcertainMaster Development
Agreement For Oquirrh Point A Master Pla liedCommunity dated November 4, 2021, and
recorded on January 3, 2022, in-the Tooele County Recorder's Office as Entry # 563738

("OriginalAgreement").

B. On January 3, 2022, the Office of the LieutenantGovernor of the Stateof Utah
issueda Certificateof IncorporationforErda City,and as a result,allof therealpropertycovered

by theOriginalAgreement became partof Erda City.

C. Erda City and Assignor subsequentlyamended the OriginalAgreement by a First
Amendment dated Aprif 7, 2022 (the "First Amendment"), pursuant to which Erda City
expresslyassumed Tooele County's rightsand obligationsunder the OriginalAgreement as set
forthintheFirstAmendment.

D. Erda City and Assignor laterenteredintoa Second Amendment dated August 31,
2022 (the "Second Amendment") and a Third Amendment dated September 12th,2024 (the
"Third Amendment," and togetherwith the OriginalAgreement, the FirstAmendment and the
Second Amendment, collectively,the "Master Development Agreement").

E. On or around September 25, 2023, Assignor conveyed allof itsrights,title,and
interestin and to the realpropertycovered by the Master Development Agreement to Assignee,
an affiliatedpartyof Assignor.

F. Assignor and Assignee desireto enterintothisAssignment in order to effectuate
an assignment and assumption of Assignor's rights and obligations under the Master

Development Agreement.
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NOW, THEREFORE, in considerationof the premises, the mutual covenants herein

contained,and other good and valuable consideration,the receiptand sufficiencyof which are

hereby acknowledged, theundersigned agree as follows:

1. Defined Terms. All capitalizedterms used but not defined herein shallhave the

meanings ascribedtosuch terms intheMaster Development Agreement.

2. Assignment. Assignor hereby assigns,conveys, transfers,setsover,and delivers

unto Assignee all of Assignor's right,title,and interestin and to the Master Development

Agreement, in itscapacityas the "Master Developer" thereunder,includingany and allrights,

benefits,privileges,covenants,responsibilities,and obligationsof Assignor.

3. Acceptance and Assumption. Assignee hereby acceptsthe assignment setforth

in Section2 hereofand hereby expresslyassumes allof theAssignor'scovenants and obligations

as "Master Developer" under theMaster Development Agreement.

4. Governing Law. This Assignment shall be governed by and construed in

accordance with the laws of the Stateof Utah.

5. Successors Bound. This Assignment shallinure to the benefitof and shallbe

binding upon each of the undersigned and each of theirmembers, managers, assigns,successors

ininterest,personalrepresentatives,estates,heirs,and legatees.

6. Counterparts. This Assignment may be executed inany number of counterparts,
each of which shallbe deemed an originalforallpurposes,and allof which, taken together,shall

constituteone and the same instrument.

[Signaturepage tofollow]
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ACKNOWLEDGMENT

The foregoingAssignment and Assumption of Master Development Agreement ishereby

acknowledged and approved by theundersigned representativeof Erda City.

ERDA CITY, a Utah municipality

By:

Craig Smitldity Vice-Chairman

On this day of November, Craig Smith personallyappeared beforeme, who, being

duly sworn by me, saidthathe istheChairman of Erda City,a politicalsubdivisionof the State

of Utah, and thatsaidinstrumentwas signed on behalfof Erda Cityby authorityof itsgoverning

body. Sheldon Birch acknowledged tome thatErda City executed the same.

Nota on#7 N Publi
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IN WITNESS WHEREOF, thepartieshave executed thisAssignment as of the Effective

Date.

ASSIGNOR:

OQUIRRH POINT DEVELOPMENT,

LLC, a Utah limitedliabilitycompany

IYeraldAnderson, Manager

STATE OF UTAH )

COUNTY OF TÓOELE

On this . day ofREIwershes 2024, Derald Anderson personallyappeared before

me, who, being duly sworn by me, saidthathe isthemanager of Oquirrh PointDevelopment,

LLC, and thatsaidinstrumentwas signed on behalfof Oquirrh PointDevelopment, LLC by

authorityof itsgoverning bod .D aldAnderson acknowledged to me thatOquirrh·Point

Development fia e.

JENN
*

sisteofutah

HotatyPub||c,#724295
CommM

Co 20,2026 M aA
e' ary Publ'c

ASSIGNEE:

EHD INVESTMENT, LLC, a tah

limitedliabilitycompany

o ph te, anager

Jtemkt"
On this2 ay of Joseph White personallyappeared beforeme, who, being

duly sworn by me, saidthathe isthemanager of EHD Investment,LLC, thatsaidinstrumentwas

signedon behalfof EHD Investment,LLC by authorityof itsgoverning body, and thatJoseph

White acknowledged tome thatEHD Investment,LLC executed the same.

JENNIFER
POOLE

NotaryPublic,State
ofUtah

No Publ

,) Commission#724295

le

My Commission
Expires

April20,2026
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Parcel"A"

A parcelofland,situateintheNorthwestQuarterofSection34,Township2 South,Range4 West,Salt
LakeBaseandMeridian,saidparcelalsolocatedinErda,TooeleCounty,Utah,moreparticularlydescribedas
follows:

Beginningata pointonthenorthlineofErdaWay,saidpointbeingNorth89°39'31"East1,451.60feet

alongtheQuarterSectionLineandNorth15.73feetfromtheWestQuarterCornerofSection34,Township2 South,
Range4 West,SaltLakeBaseandMeridian,andrunning:

thenceNorth0°30'05"West60.00feet;
thenceNorth89°58'55"East50.26feet;
thenceSouth0°01'05"East60.00feet,tothenorthlineofErdaWay;
thenceSouth89°58'55"West49.75feetalongsaidnorthiine,tothePointofBeginning.

Contains3,000squarefeetor0.07acres.

Parcel"B"

LocatedinSection34,Township2 South,Range4 West,andtheNorthhalfofSection3,Township3

South,Range4 West,SaltLakeBaseandMeridian,CityofErda,TooeleCounty,Utah.

BeginningattheSouthQuarterCornerofSection34,Township2South,Range4 West,SaltLakeBase
andMeridian,andrunning:

thenceNorth89039'26"East2641.18feetalongtheEast-WestrunningSectionlinetotheNorth-South

runningSectionline;

thenceSouth0°25'27"East1224.23feetalongsaidSectionlinetoNortherlyRightofWay lineof33rd

Parkway;
thenceSouth89°38'38"West2641.09feetalongsaidNortherlyRightofWay linetoNorth-Southrunning

QuarterSectionline;

thenceSouth0°25'03"East1424.85feetalongsaidQuarterSectionlinetoEast-WestrunningQuarter
Sectionline;

thenceSouth89°38'21"West2032.31feet;
thenceNorth0°20'30"West1425.19feet; ft LANO
thenceNorth89°38'56"East428.68feet

thenceNorth0°25'43"West1225.12feet; & N 75

thenceSouth89°39'30"West426.82feet;
thenceNorth0°20'30"West1324.82feettoEast-Westrunning40-acreline;
thenceNorth89°39'31"East708.95feetalongsaid40-acreline; KI A
thenceNorth0°19'31"West1275.34feet;
thenceNorth89046'23"East958.50feet; °

thenceSouth0°19'31"East343.01feet;

thenceNorth89°40'29"East361.50feettoNorth-SouthrunningQuarterSectionline;
thenceSouth0°19'31"East2255.13feetalongsaidQuarterSectionlineandtothePointofBeginning.

Contains12,336,584squarefeet,or283.21acres.


