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DEFINITIONS

Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwords aredefinedunder
thecaptionTRANSFER OF RIGHTS INTHE PROPERTY aridinSections3,4,10,11,12,16,19,24,
and 25.Certainrulesregardingtheusage ofwords used inthisdocument arealsoprovidedinSection17.

Parties

(A) "Borrower" is DEBRA SCHEERENBERGER, SINGLE WOMAN

currentlyresidingat 3323 W Hardman Way G101, Lehi,UT 84043.

BorroweristhetrustorunderthisSecurityinstrument.
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(B) "Lender" is IntercapLending Inc..

Lenderis a Corporation, organizedand existing
underthelawsof New Mexico. Lender'saddressis910 East 6600

South,SaltLake City,UT 84121.

The term"Lender"includesany successorsand assignsofLender.

(C) "Trustee"is RealTitleAgency.

The term"Trustee"includesany substitute/successorTrustee.

(D) "MERS" isMortgage ElectronicRegistrationSystems,Inb.MERS isa separatecorporationthatis

actingsolelyas a nominee forLenderand Lender'ssuccessorsand assigns.MERS isthe beneficiary

under thisSecurityInstrument.MERS isorganizedand existingunderthelawsofDelaware,and has

an addressand telephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

Documents

(E) "Note" means thepromissorynotedated October 11,2024, and signedby each Borrowerwho

islegallyobligatedforthedebtunderthatpromissorynote,thatisineither(i)paperform,using
Borrower's

writtenpen and inksignature,or (ii)electronicform,usingBorrower'sadopted ElectronicSignature
in

accordancewiththeUETA or E-SIGN, as applicable.The Note evidencesthelegalobligationofeach

Borrowerwho signedtheNotetopay Lender THREE HUNDRED TWENTY EIGHT THOUSAND AND

NO/100* *************************************************************

Dollars(U.S.$328,000.00 )plusinterest.Each Borrowerwho signedtheNotehas promisedtopay

thisdebtinregularmonthlypayments and topay thedebtinfullnotlater
than November 1,2054.

(F) "Riders"means allRiderstothisSecurityInstrumentthataresignedby Borrower.Allsuch Riders

areincorporatedintoand deemed tobe a partofthisSecurityInstrument.The followingRidersareto

be signedby Borrower[checkbox as applicable]:

AdjustableRate Rider Condominium Rider Second Home Rider

1-4FamilyRider I PlannedUnitDevelopmentRider V.A.Rider

Other(s)[specify]

(G) "Securityinstrument"means thisdocument,whichisdatedOctober 11,2024, togetherwith

allRiderstothisdocument.

AdditionalDefinitions

(H) "ApplicableLaw" means allcontrollingapplicablefederal,state,and localstatutes,regulations,

ordinances,and administrativerulesand orders(thathave theeffectoflaw)as wellas allapplicable

final,non-appealablejudicialopinions.

(1) "Community AssociationDues, Fees,and Assessments" means alldues,fees,assessments,

and otherchargesthatareimposed on BorrowerorthePropertyby a condominium association,home-

owners association,orsimilarorganization.
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(J) "Default"means: (i)thefailuretopay any PeriodicPayment orany otheramount securedby this

SecurityInstrumenton thedateitisdue;(ii)a breachofany representation,warranty,covenant,obligation,
oragreementinthisSecurityInstrument;(iii)any materiallyfalse,misleading,orinaccurateinformation

orstatementtoLenderprovidedby Borrowerorany personsorentitiesactingatBorrower'sdirectionor

withBorrower'sknowledgeorconsent,orfailuretoprovideLenderwithmaterialinformationinconnec-

tionwiththeLoan,as describedinSection8;or(iv)any actionorproceedingdescribedinSection12(e).

(K) "ElectronicFundTransfer"means anytransferoffunds,otherthanatransactionoriginatedbycheck,

draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstrument,

computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebitorcredit

an account.Such term includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedby telephoneorotherelectronicdevicecapableofcommunicatingwith

such financialinstitution,wiretransfers,and automatedclearinghousetransfers.

(L) "ElectronicSignature"means an "ElectronicSignature"as definedinthe UETA or E-SIGN, as

applicable.
(M) "E-SIGN" means theElectronicSignaturesinGlobaland NationalCommerce Act(15U.S.C.§ 7001

etseq.),as itmay be amended fromtimetotime,orany applicableadditionalorsuccessorlegislation
thatgovems thesame subjectmatter.

(N) "Escrow Items" means: (i)taxesand assessments ang otheritemsthatcan attainpriorityover

thisSecurityInstrumentas a lienor encumbrance on the Property;(ii)leaseholdpayments orground
rentson theProperty,ifany;(iii)premiums forany and allinsurancerequiredby LenderunderSection5;

(iv)Mortgage Insurancepremiums,ifany,orany sums payableby BorrowertoLenderinlieuofthepay-
ment ofMortgageInsurancepremiums inaccordancewiththeprovisionsofSection11;and (v)Community
AssociationDues, Fees,and Assessments ifLenderrequiresthattheybe escrowed beginningatLoan

closingoratany timeduringtheLoan term.

(0) "Loan" means thedebtobligationevidencedby theNote,plusinterest,any prepaymentcharges,

costs,expenses,and latechargesdue undertheNote,and allsums due underthisSecurityInstrument,

plusinterest.

(P) "Loan Servicer"means theentitythathasthecontractualrighttoreceiveBorrower'sPeriodicPayments
and anyotherpayments made by Borrower,and administerstheLoan on behalfofLender.Loan Servicer

does notincludea sub-servicer,whichisan entitythatmay servicetheLoan on behalfoftheLoan Servicer.

(Q) "Miscellaneous Proceeds" means any compensation,settlement,award ofdamages, or pro-

ceeds paidby any thirdparty(otherthan insuranceproceeds paidunder the coveragesdescribed

inSection5)for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallor

any partoftheProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,
oromis-

sionsas to,thevalueand/orconditionoftheProperty.

(R) "Mortgage insurance"means insuranceprotectingLenderagainstthenonpayment of,orDefault

on,theLoan.

(S) "PartialPayment" means any payment by Borrower,otherthana voluntaryprepaymentpermitted

undertheNote,whichislessthana fulloutstandingPeriodicPayment.

(T) "PeriodicPayrnent"means theregularlyscheduledamount due for(i)principaland interestunder

theNote,plus(ii)any amounts underSection3.

(U) "Property"means thepropertydescribedbelow undertheheading"TRANSFER OF RIGHTS IN

THE PROPERTY."

(V) "Rents" means allamounts receivedby ordue Borrowerinconnectionwiththelease,use,and/or

occupancy ofthePropertyby a partyotherthanBorrower.

(W) "RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§ 2601 etseq.)and itsimple-

mentingregulation,RegulationX (12C.F.R.Part1024),as theymay be amended fromtimetotime,or
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any additionalorsuccessorfederallegislationorregulation
thatgovernsthesame subjectmatter.When

used inthisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatwould apply

toa "federallyrelatedmortgage loan"even iftheLoan does n9tqualify
as a "federallyrelatedmortgage

loan"underRESPA.

(X) "Successor inInterestofBorrower" means any partythathas takentitletotheProperty,whether

or notthatpartyhas assumed Borrower'sobligationsundertheNote and/orthisSecurityInstrument.

(Y) "UETA" means theUniformElectronicTransactionsAct,as enactedby thejurisdictioninwhichthe

Propertyislocated,as itmay be amended fromtimetotime,orany applicableadditionalorsuccessor

legislationthatgovernsthesame subjectmatter.

TRANSFER OF RIGHTS INTHE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyas nominee forLenderand Lender'ssuc-

cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto

Lender (i)therepaymentoftheLoan,and allrenewals,extensions,and modificationsoftheNote,and

(ii)theperformanceofBorrower'scovenantsand agreements underthisSecurityInstrumentand the

Note.Forthispurpose,Borrowerirrevocablygrants,conveys,and
warrantstoTrustee,intrust,with

power ofsale,thefollowingdescribedpropertylocatedinthe County

of Tooele:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 21-067-0-0056

whichcurrentlyhas theaddressof 237 E 960 N UnitD,Tooele [streetj[city}

Utah 84074-1788 ("PropertyAddress").

[ZipCode]

Tax Parcel1.D.Number(s) 21-067-0-0056

TOGETHER WITH allthe improvements now or subsequentlyerectedon the property,includ-

ingreplacementsand additionstotheimprovementson such property,allpropertyrights,including,

withoutlimitation,alleasements, appurtenances,royalties,mineralrights,
oilorgas rightsor profits,

waterrights,and fixturesnow orsubsequentlya partoftheproperty.Alloftheforegoing
isreferredto

inthisSecurityInstrumentas the"Property."Borrower
understandsand agreesthatMERS holdsonly

legaltitletotheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomply
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withlaw or custom, MERS (asnominee forLender and Lender'ssuccessorsand assigns)has the

right:toexerciseany or allofthose interests,including,butnotlimitedto,the righttoforecloseand

selltheProperty;and totakeany actionrequiredofLender including,butnotlimitedto,releasingand

cancelingthisSecurityInstrument.
6

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlaw-

fullyowns and possessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfullyhas

therighttouse and occupy thePropertyundera leaseholdestate;(ii)Borrowerhas therighttogrant,

convey,and warrantthePropertyorBorrower'sleaseholdinterestintheProperty;and (iii)theProperty
isunencumbered, and notsubjecttoany otherownershipinterestintheProperty,exceptforencum-

brancesand ownershipinterestsofrecord.BorrowerfurtherwarrantsgenerallythetitletotheProperty
and covenantsand agreestodefendthetitletothePropertyagainstallclaimsand demands, subjectto

any encumbrances and ownershipinterestsofrecordas ofLoan closing.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationalusewithlimitedvariations

and non-uniformcovenantsthatreflectspecificUtahstaterequirementstoconstitutea uniformsecurity

instrumentcoveringrealproperty.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:

1 Payment of Principal,Interest,Escrow Items,PrepayrnentCharges, and Late Charges.

Borrowerwillpay each PeriodicPayment when due.Borrowerwillalsopay any prepayment charges

and latechargesdue undertheNote,and any otheramounts due underthisSecurityInstrument.Pay-

ments due undertheNote and thisSecurityInstrumentmust be made inU.S.currency.Ifany check or

otherinstrumentreceivedby Lenderas payment undertheNote orthisSecurityInstrumentisreturned

toLenderunpaid,Lendermay requirethatany orallsubsequentpayments due undertheNote and this

SecurityInstrumentbe made inone or more ofthefollowingforms,as selectedby Lender:(a)cash;

(b)money order;(c)certifiedcheck,bank check,treasurer'schbek,orcashier'scheck,providedany such

checkisdrawn upon an institutionwhose depositsareinsuredby a U.S.federalagency,instrumentality,

orentity;or(d)ElectronicFund Transfer.

Payments aredeemed receivedby Lender when receivedatthe locationdesignatedinthe Note

oratsuch otherlocationas may be designatedby Lender inaccordancewiththenoticeprovisions
in

Section16.Lendermay acceptorreturnany PartialPayments initssolediscretionpursuant
toSection2.

Any offsetorclaimthatBorrowermay have now orinthefutureagainstLenderwillnotrelieveBor-

rowerfrom making thefullamount ofallpayments due undertheNote and thisSecurityInstrumentor

perforrningthecovenantsand agreementssecuredbythisSecurityInstrument.

2. Acceptance and Applicationof Payments or Proceeds.

(a)Acceptance and Applicationof PartialPayments. Lender may acceptand eitherapplyor

holdinsuspense PartialPayments initssolediscretioninaccordancewiththisSection2.Lenderisnot

obligatedtoacceptany PartialPayments ortoapplyany PartialPayments atthetimesuch payments

areaccepted,and alsoisnotobligatedtopay intereston such unappliedfunds.Lendermay holdsuch

unappliedfundsuntilBorrowermakes payment sufficienttocovera fullPeriodicPayment,at
whichtime

theamount ofthefullPeriodicPayment willbe appliedtotheLoan.IfBorrowerdoes notmake such a

payment withina reasonableperiodoftime,Lenderwilleitherapplysuch fundsinaccordance
withthis

Section2 orretumthem toBorrower.Ifnotappliedearlier,PartialPayments willbe creditedagainstthe

totalamount due undertheLoan incalculatingtheamount due inconnectionwithany foreclosurepro-

ceeding,payoffrequest,loanmodification,orreinstatement.Lendermay acceptany payment insufficient
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tobringtheLoan currentwithoutwaiverofany rightsunderthisSecurityInstrumentorprejudicetoits

rightstorefusesuch payments inthefuture.

(b)Order of Applicationof PartialPayments and PeriodicPayments. Exceptas otherwise

describedinthisSection2,ifLenderappliesa payment,such payment willbe appliedtoeach Periodic

Payment intheorderinwhich itbecame due,beginningwiththeoldestoutstandingPeriodicPayment,

as follows:firsttointerestand thentoprincipaldue undertheNote,and finallytoEscrow Items.Ifallout-

standingPeriodicPayments thendue arepaidinfull,any payment amounts remainingmay be applied

tolatechargesand toany amounts thendue underthisSecurityInstrument.Ifallsums thendue under

theNote and thisSecurityinstrumentarepaidinfull,any rerhainingpayment amount may be applied,

inLender'ssolediscretion,toa futurePeriodicPayment ortoreducetheprincipalbalanceoftheNote.

IfLender receivesa payment fromBorrowerintheamount ofone ormore PeriodicPayments and

theamount ofany latechargedue fora delinquentPeriodicPayment,thepayment may be appliedto

thedelinquentpayment and thelatecharge.
When applyingpayments,Lenderwillapplysuch payments inaccordance

withApplicableLaw.

(c)VoluntaryPrepayments. Voluntaryprepayments
willbe appliedas describedintheNote.

(d) No Change toPayment Schedule.Any applicationofpayments,insuranceproceeds,orMiscel-

laneousProceedstoprincipaldue undertheNote willnotextendorpostponethedue date,orchange

theamount,ofthePeriodicPayments.
3. Funds forEscrow Items.

(a) Escrow Requirement; Escrow Items.Borrowermust pay toLenderon theday PeriodicPay-

ments aredue undertheNote,untiltheNote ispaidinfull,a sum ofmoney toprovideforpayment of

amounts due forallEscrow Items(the"Funds").The amount oftheFunds requiredtobe paideach month

may change duringthetermoftheLoan.Borrowermust promptly
furnishtoLenderallnoticesorinvoices

ofamounts tobe paidunderthisSection3.

(b) Payment of Funds; Waiver.Borrowermust pay Lender the Funds forEscrow Itemsunless

Lender waivesthisobligationinwriting.Lender may waivethisobligationforany Escrow Itematany

time.Intheeventofsuch waiver,Borrowermust pay directly,when and where payable,theamounts

due forany Escrow Itemssubjecttothewaiver.IfLender
has waivedtherequirementtopay Lenderthe

Funds forany orallEscrow Items,Lender may requireBorrowertoprovideproofofdirectpayment
of

thoseitemswithinsuch timeperiodas Lender may require.Borrower'sobligationtomake such timely

payments and toprovideproofofpayment
isdeemed tobe a covenantand agreementofBorrowerunder

thisSecurityInstrument.IfBorrowerisobligatedtopay EscroyvItemsdirectlypursuantto
a waiver,and

Borrowerfailstopay timelytheamount due foran Escrow Item,Lender may exerciseitsrightsunder

Section9 topay such amount and Borrowerwillbe obligatedtorepaytoLender any such amount in

accordancewithSection9.

Lendermay withdrawthewaiveras toany orallEscrow Itemsatanytimeby giving
a noticeinaccor-

dance withSection16;upon such withdrawal,Borrowermust pay toLenderallFunds forsuch Escrow

Items,and insuch amounts,thatarethenrequiredunderthisSection3.

(c) Amount ofFunds; Applicationof Funds. Lendermay,atany time,
coffectand holdFunds in

an amount up to,butnotinexcessof,themaximum amount a lendercan requireunderRESPA. Lender

willestimatetheamount ofFunds due inaccordancewithApplicableLaw.

The Funds willbe heldinan institutionwhose depositsareinsuredby a U.S.federalagency,instru-

mentality,or entity(includingLender,ifLender
isan institutionwhose depositsareso insured)or in

any FederalHorne Loan Bank.LenderwillapplytheFunds topay theEscrow Itemsno laterthanthe

timespecifiedunder RESPA. Lender may notchargeBorrowerfor:(i)holdingand applyingtheFunds;

(ii)annuallyanalyzingtheescrow account;
or(iii)verifyingtheEscrow items,unlessLenderpays Bor-

rowerintereston theFunds and ApplicableLaw permitsLendertomake such a charge.UnlessLender
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and BorroweragreeinwritingorApplicableLaw requiresinteresttobe paidon theFunds,Lenderwillnot

be requiredtopay Borrowerany interestorearningson the
Funds.LenderwillgivetoBorrower,without

charge,an annualaccountingoftheFunds as requiredby RESPA.

(d) Surplus;Shortage and DeficiencyofFunds. InaccordancewithRESPA, ifthereisa surplus

ofFunds heldinescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower's
PeriodicPayment

isdelinquentby more than30 days,Lender may retainthesurplusintheescrow accountforthepay-

ment oftheEscrow Items.Ifthereisa shortageordeficiencyofFunds heldinescrow,Lender
willnotify

Borrowerand Borrowerwillpay toLendertheamount necessarytomake up theshortageordeficiency

inaccordancewithRESPA.

Upon payment infullofallsums securedbythisSecurityInstrument,Lenderwillpromptlyrefund
to

Borrowerany Funds heldby Lender.

4. Charges; Lions.Borrowermust pay (a)alltaxes,assessments,charges,fines,and imposi-

tionsattributabletothePropertywhich have priorityormay attainpriorityoverthisSecurityInstrument,

(b)leaseholdpayments orground rentson theProperty,ifany,and (c)Community AssociationDues,

Fees,and Assessments,ifany.Ifany oftheseitemsareEscrow Items,Borrowerwillpay them inthe

manner providedinSection3.

Borrowermust promptlydischargeany lienthathas priority
ormay attainpriorityoverthisSecurity

InstrumentunlessBorrower:(aa)agreesinwritingtothepayment oftheobligationsecuredby thelien

ina manner acceptabletoLender,butonlyso longas Borrowerisperformingundersuch agreement;

(bb)conteststhelieningood faithby,ordefendsagainstenforcementofthe
lienin,legalproceedings

whichLenderdetermines,initssolediscretion,operatetopreventthe
enforcementofthelienwhilethose

proceedingsarepending,butonly
untilsuch proceedingsareconcluded;or(ce)secures

fromtheholder

ofthelienan agreement satisfactorytoLender that
subordinatesthe lientothisSecurityInstrument

(collectively,the"RequiredActions").IfLenderdetermines
thatany partofthePropertyissubjecttoa

lienthathas priorityormay attainpriorityoverthisSecurityinstrumentand
Borrowerhas nottakenany

oftheRequiredActionsinregardtosuch lien,
Lender may giveBorrowera noticeidentifyingthelien.

Within10 days afterthedateon whichthatnoticeisgiven,Borrowermust satisfythe
lienortakeone or

more oftheRequiredActions.

5. PropertyInsurance.

(a) insurance Requirement; Coverages. Borrowermust keep the irnprovementsnow existing

orsubsequentlyerectedon thePropertyinsuredagainstlossby fire,
hazardsincludedwithintheterm

"extendedcoverage,"and any otherhazardsincluding,
butnotlimitedto,earthquakes,winds,and floods,

forwhichLenderrequiresinsurance.Borrowermust maintain
thetypesofinsuranceLenderrequires

inthe

amounts (includingdeductiblelevels)and
fortheperiodsthatLenderrequires.What

Lenderrequirespur-

suanttotheprecedingsentencescan change during
thetermoftheLoan,and may exceedany minimum

coveragerequiredbyApplicableLaw.
Borrowermay choosetheinsurancecarrierprovidingtheinsurance,

subjecttoLender'srighttodisapprove
Borrower'schoice,whichrightwillnotbe exercisedunreasonably.

(b) Failureto Maintain Insurance.
IfLender has a reasonablebasisto believethatBorrower

has failedtomaintainany ofthe requiredinsurancecoveragesdescribedabove,
Lender may obtain

insurancecoverage,atLender'soptionand atBorrower'sexpense.UnlessrequiredbyApplicable
Law,

Lender isunderno obligationtoadvance premiums for,ortoseek toreinstate,any priorlapsed
cover-

age obtainedby Borrower.Lender isunder no obligationtopurchaseany particulartypeoramount of

coverageand may selecttheproviderofsuch insuranceinitssolediscretion.Beforepurchasingsuch

coverage,LenderwillnotifyBorrower
ifrequiredtodo so underApplicableLaw.Any such coveragewill

insureLender,butmightnotprotectBorrower,Borrower'sequity
intheProperty,orthecontentsofthe

Property,againstany risk,hazard,orliabilityand mightprovidegreaterorlessercoverage
thanwas

previouslyineffect,butnotexceeding
thecoveragerequiredunderSection5(a).

Borroweracknowledges
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thatthecostoftheinsurancecoverageso obtainedmay significantlyexceed thecostofinsurancethat

Borrowercouldhave obtained.Any amounts disbursedby Lenderforcostsassociatedwithreinstating

Borrower'sinsurancepolicyorwithplacingnew insuranceunderthisSection5 willbecome additional

debt ofBorrowersecured by thisSecurityInstrument.These amounts willbear interestatthe Note

ratefromthedateofdisbursementand willbe payable,withsuch interest,upon noticefrom Lenderto

Borrowerrequestingpayment.

(c) insurance Policies.Allinsurancepoliciesrequiredby
Lender and renewalsofsuch policies:

(i)willbe subjecttoLender'srighttodisapprovesuch policies;(ii)must includea standardmortgage

clause;and (iii)must name Lenderas mortgagee and/oras an additionallosspayee.Lenderwillhave

therighttoholdthepoliciesand renewalcertificates.IfLender requires,Borrowerwillpromptlygiveto

Lenderproofofpaidpremiums and renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,

nototherwiserequiredby Lender,fordamage to,ordestructionof,theProperty,such policymust include

a standardmortgage clauseand must name Lenderas mortgagee and/oras an additionallosspayee.

(d) ProofofLoss;Applicationof
Proceeds.intheeventofloss,Borrowermust givepromptnotice

totheinsurancecarrierand Lender.Lendermay make proofoflossifnotmade promptlyby Borrower.Any

insuranceproceeds,whetherornottheunderlyinginsurance
was requiredby Lender,willbe appliedto

restorationorrepairoftheProperty,ifLenderdeems therestorationorrepairtobe economicallyfeasible

and determinesthatLender'ssecuritywillnotbe lessenedby$such restorationorrepair.

Ifthe Propertyistobe repairedor restored,Lender willdisburse
from the insuranceproceeds

any initialamounts thatare necessarytobeginthe repairor restoration,subject
toany restrictions

applicabletoLender.Duringthesubsequent repair
and restorationperiod,Lender willhave theright

to holdsuch insuranceproceeds untilLender has had an opportunitytoinspectsuch Propertyto

ensurethework has been completedtoLender'ssatisfaction(whichmay
includesatisfyingLender's

minimum eligibilityrequirementsforpersonsrepairingtheProperty,including,
butnotlimitedto,licens-

ing,bond, and insurancerequirements)providedthatsuch inspectionmust be undertakenpromptly.

Lender may disburseproceeds forthe repairsand restorationina singlepayment or ina seriesof

progresspayments as thework iscompleted,depending on thesizeoftherepairor restoration,the

terms ofthe repairagreement,and whether BorrowerisinDefaulton the Loan.Lender may make

such disbursementsdirectlytoBorrower,tothepersonrepairing
orrestoringtheProperty,orpayable

jointlytoboth.Lenderwillnotbe requiredtopay Borrowerany interestorearningson such insurance

proceeds unlessLender and Borroweragree inwritingorApplicable
Law requiresotherwise.Fees

forpublicadjusters,orotherthirdparties,
retainedby Borrowerwillnotbe paidoutoftheinsurance

proceedsand willbe thesoleobligationofBorrower.

IfLenderdeems therestorationorrepairnottobe economicallyfeasibleorLender'ssecuritywould

be lessenedby such restorationorrepair,the
insuranceproceedswillbe appliedtothesums secured

by thisSecurityInstrument,whether
or notthen due,withtheexcess,ifany,paidtoBorrower.

Such

insuranceproceedswillbe appliedintheorderthatPartialPayments
areappliedinSection2(b).

(e) InsuranceSettlements;Assignment
ofProceeds.IfBorrowerabandons theProperty,Lender

may file,negotiate,and settleany availableinsuranceclaimand relatedmatters.ifBorrowerdoes not

respondwithin30 days toa noticefrom Lenderthattheinsurancecarrierhas offered
tosettlea claim,

thenLender rnaynegotiateand settletheclaim.The 30-dayperiodwillbeginwhen thenoticeisgiven.

Ineitherevent,orifLenderacquiresthePropertyunder
Section26 orotherwise,Borrowerisuncondi-

tionallyassigningtoLender(i)Borrower'srights
toany insuranceproceedsinan amount nottoexceed

theamounts unpaidundertheNote and thisSecurityInstrument,and (ii)any otherofBorrower'srights

(otherthantherighttoany refundof
uneamed premiums paidby Borrower)under

allinsurancepolicies

coveringthe Property,totheextentthat
such rightsareapplicabletothecoverage

ofthe Property.if

Lenderfiles,negotiates,orsettlesa claim,Borroweragrees
thatany insuranceproceedsmay be made
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payabledirectlytoLenderwithouttheneed toincludeBorroweras an additionallosspayee.Lendermay
use theinsuranceproceedseithertorepairor restoretheProperty(asprovidedinSection5(d))orto

pay amounts unpaidundertheNote orthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowermust occupy,establish,and use the Propertyas Borrower'sprincipal
residencewithin60 days aftertheexecutionofthisSecurityInstrumentand must continuetooccupy
thePropertyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unless

Lenderotherwiseagreesinwriting,whichconsentwillnotbe unreasonablywithheld,orunlessextenuat-

ingcircumstancesexistthatarebeyond Borrower'scontrol.
7. Preservation,Maintenance,and Protectionofthe Property;Inspections.Borrowerwillnot

destroy,damage, orimpairtheProperty,allowthePropertytodeteriorate,orcommit wasteon theProp-

erty.Whether ornotBorrowerisresidingintheProperty,Borrowermust maintainthePropertyinorder

topreventthe Propertyfrom deterioratingor decreasinginvaluedue toitscondition.Unless Lender

determinespursuanttoSection5 thatrepairor restorationisnoteconomicallyfeasible,Borrowerwill

promptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage.
IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamage to,orthetak-

ingof,theProperty,Borrowerwillbe responsibleforrepairingorrestoringthePropertyonlyifLenderhas

releasedproceedsforsuch purposes.Lendermay disburseproceedsfortherepairsand restorationin

a singlepayment orina seriesofprogresspayments as thework iscompleted,dependingon thesize

oftherepairorrestoration,thetermsoftherepairagreement,and whetherBorrowerisinDefaulton the

Loan.Lendermay make such disbursementsdirectlytoBorrower,tothepersonrepairingorrestoringthe

Property,orpayablejointlytoboth.Iftheinsuranceorcondemnationproceedsarenotsufficienttorepair

orrestoretheProperty,Borrowerremainsobligatedtocompletesuch repairorrestoration.

Lendermay make reasonableentriesupon and inspectionsoftheProperty.IfLenderhas reasonable

cause,Lender may inspecttheinterioroftheimprovementson theProperty.LenderwillgiveBorrower

noticeatthetimeoforpriortosuch an interiorinspectionspecifyingsuch reasonablecause.

8. Borrower'sLoan Application.Borrowerwillbe inDefaultif,duringtheLoan applicationpro-

cess,Borrowerorany personsorentitiesactingatBorrower'sdirectionorwithBorrower'sknowledge
or

consentgave materiallyfalse,misleading,orinaccurateinformationorstatementstoLender (or
failed

toprovideLender withmaterialinformation)inconnectionwiththe Loan,including,
butnotlimitedto,

overstatingBorrower'sincome orassets,understatingorfailingtoprovidedocumentation
ofBorrower's

debtobligationsand liabilities,and misrepresentingBorrower'soccupancyorintendedoccupancyofthe

Propertyas Borrower'sprincipalresidence.

9. ProtectionofLender'sinterestinthe Propertyand RightsUnder thisSecurityinstrument.

(a) ProtectionofLender'sinterest.If:(i)Borrowerfailstoperform
thecovenantsand agreements

containedinthisSecurityInstrument;(ii)thereisa legalproceedingor govemment orderthatmight

significantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityinstrument(such

as a proceedinginbankruptcy,probate,forcondemnationor forfeiture,
forenforcementofa lienthat

has priorityor may attainpriorityoverthisSecurityInstrument,or toenforcelaws or regulations);
or

(iii)LenderreasonablybelievesthatBorrowerhas abandoned theProperty,thenLendermay do and pay

forwhateverisreasonableorappropriatetoprotectLender'sinterestinthePropertyand/orrights
under

thisSecurityInstrument,includingprotectingand/orassessingthevalueof
theProperty,and securing

and/orrepairingtheProperty.Lender'sactionsmay include,butarenotlimitedto:(1)payingany sums

securedby a lienthathas priorityormay attainpriorityoverthisSecurityInstrument;(II)appearingin

court;and (111)paying:(A)reasonableattorneys'feesand costs;(B)propertyinspectionand valuation

fees;and (C)otherfeesincurredforthepurposeofprotectingLender'sinterest
inthePropertyand/or

rightsunderthisSecurityInstrument,includingitssecuredposition
ina bankruptcyproceeding.Securing

thePropertyincludes,butisnotlimitedto,exteriorand interiorinspectionsoftheProperty,enteringthe
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Propertytomake repairs,changinglocks,replacingorboardingup doorsand windows,drainingwater

from pipes,eliminatingbuildingorothercode violationsor dangerous conditions,and havingutilities

turnedon oroff.AlthoughLender may takeactionunderthisSection9,Lenderisnotrequiredtodo so

and isnotunderany dutyorobligationtodo so.Lenderwillnqtbe liablefornottakingany orallactions

authorizedunderthisSection9.

(b) Avoiding Foreclosure;MitigatingLosses. IfBorrowerisinDefault,Lender may work with

Borrowerto avoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedto do

so unlessrequiredby ApplicableLaw. Lender may takereasonableactionstoevaluateBorrowerfor

availablealternativestoforeclosure,including,butnotlimitedto,obtainingcreditreports,titlereports,
titleinsurance,propertyvaluations,subordinationagreements,and third-partyapprovals.Borrower

authorizesand consentstotheseactions.Anycostsassociatedwithsuch lossmitigationactivitiesmay
be paidby Lenderand recoveredfrom Borroweras describedbelow inSection9(c),unlessprohibited

by ApplicableLaw.

(c) AdditionalAmounts Secured. Any amounts disbursedby Lender under thisSection9 will

become additionaldebtofBorrowersecuredby thisSecurityInstrument.These amounts may bearinter-

estattheNote ratefromthedateofdisbursementand willbe payable,withsuch interest,upon notice

from LendertoBorrowerrequestingpayment.
(d) Leasehold Terms. IfthisSecurityInstrumentison a leasehold,Borrowerwillcomply withall

theprovisionsofthelease.Borrowerwillnotsurrendertheleaseholdestateand interestsconveyed or

terminateorcancelthegroundlease.Borrowerwillnot,withouttheexpresswrittenconsentofLender,

alteroramend thegroundlease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefee

titlewillnotmerge unlessLenderagreestothemerger inwriting.
10.Assignment of Rents.

(a) Assignment ofRents.IfthePropertyisleasedto,usedby,oroccupiedbya thirdparty("Tenant"),

Borrowerisunconditionallyassigningand transferringtoLenderany Rents,regardlessoftowhom the

Rents arepayable.BorrowerauthorizesLendertocollecttheRents,and agreesthateach Tenantwill

pay theRentstoLender.However,BorrowerwillreceivetheRents until(i)Lenderhas givenBorrower

noticeofDefaultpursuanttoSection26,and (ii)Lenderhas givennoticetotheTenantthattheRents

aretobe paidtoLender.ThisSection10constitutesan absoluteassignmentand notan assignmentfor

additionalsecurityonly.
(b) NoticeofDefault.IfLendergivesnoticeofDefaulttoBorrower:(i)allRentsreceivedby

Borrower

must be heldby Borroweras trusteeforthebenefitofLenderonly,tobe appliedtothesums securedby

theSecurityInstrument;(ii)Lenderwillbe entitledtocollectand receivealloftheRents;(iii)Borrower

agreestoinstructeach TenantthatTenantistopay allRentsdue and unpaidtoLenderupon Lender's

writtendemand totheTenant;(iv)BorrowerwillensurethateachTenantpaysallRentsdue toLenderand

willtakewhateveractionisnecessarytocollectsuch RentsifnotpaidtoLender;(v)unlessApplicable

Law providesotherwise,allRentscollectedby Lenderwillbe appliedfirsttothe
costsoftakingcontrolof

and managing thePropertyand collectingtheRents,including,butnotlimitedto,reasonableattorneys'

feesand costs,receiver'sfees,premiums on receiver'sbonds,repairand maintenancecosts,insurance

premiums,taxes,assessments,and otherchargeson theProperty,
and thentoany othersums secured

by thisSecurityInstrument;(vi)Lender,orany judiciallyappointedreceiver,willbe liabletoaccountfor

onlythoseRentsactuallyreceived;and (vii)Lenderwillbe entitledtohave a receiverappointedtotake

possessionofand manage the Propertyand collectthe Rents and profitsderivedfrom the Property

withoutany showingas totheinadequacyofthePropertyas security.

(c) Funds Paidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofand

managing the Propertyand ofcollectingthe Rents,any fundspaidby Lender forsuch purposes will

become indebtednessofBorrowertoLendersecuredby thisSecurityInstrumentpursuanttoSection9.
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(d) Limitationon Collectionof Rents.Borrowermay notcollectany oftheRentsmore thanone

month inadvance ofthetimewhen theRentsbecome due,exceptforsecurityorsimilardeposits.

(e) No Other Assignment of Rents.Borrowerrepresents,warrants,covenants,and agreesthat

Borrowerhas notsignedany priorassignmentoftheRents,willnotmake any furtherassignmentofthe

Rents,and has notperformed,and willnotperform,any actthatcouldpreventLenderfromexercising

itsrightsunderthisSecurityinstrument.

(f) Controland Maintenance of the Property.Unlessrequiredby ApplicableLaw, Lender,ora

receiverappointedunderApplicableLaw,isnotobligatedtoehterupon,
takecontrolof,ormaintainthe

PropertybeforeoraftergivingnoticeofDefaulttoBorrower.However,Lender,
ora receiverappointed

underApplicableLaw,may do so atany timewhen BorrowerisinDefault,subjecttoApplicableLaw.

(g) AdditionalProvisions.Any applicationoftheRentswillnotcureorwaiveany Defaultorinvalidate

any otherrightorremedy ofLender.ThisSection10 does notrelieveBorrowerofBorrower'sobligations

underSection6.
ThisSection10willterminatewhen allthesums securedby thisSecurityInstrumentarepaidinfull.

11.Mortgage Insurance.

(a) Payment of Premiums; Substitutionof Policy;Loss Reserve; Protectionof Lender. If

LenderrequiredMortgage Insuranceas a conditionofmakingtheLoan,
Borrowerwillpaythepremiums

requiredtomaintaintheMortgage insuranceineffect.
IfBorrowerwas requiredtomake separatelydes-

ignatedpayments towardthepremiums forMortgage Insurance,and (i)theMortgage insurancecover-

age requiredby Lenderceases forany reasontobe available
fromthemortgage insurerthatpreviously

providedsuch insurance,or(ii)Lender determines
initssolediscretionthatsuch mortgage insureris

no longereligibletoprovidetheMortgage Insurancecoveragerequiredby
Lender,Borrowerwillpaythe

premiums requiredtoobtaincoveragesubstantiallyequivalentto
theMortgage Insurancepreviouslyin

effect,ata costsubstantiallyequivalenttothecosttoBorrowerof
theMortgage insurancepreviouslyin

effect,froman altematemortgage insurerselectedby Lender.

IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,
Borrowerwillcontinuetopay

toLendertheamount oftheseparatelydesignatedpayments thatwere
due when theinsurancecover-

age ceased tobe ineffect.Lenderwillaccept,use,and retainthesepayments as a non-refundableloss

reserveinlieuofMortgage Insurance.Such lossreservewillbe non-refundable,evenwhen theLoan is

paidinfull,and Lenderwillnotbe requiredtopay Borrowerany interestoreamings
on such lossreserve.

Lenderwillno longerrequirelossreservepayments
ifMortgageInsurancecoverage(intheamount

and forthe periodthatLender requires)providedby
an insbrerselectedby Lender againbecomes

available,isobtained,and Lender requiresseparatelydesignatedpayrnentstoward
thepremiums for

Mortgage Insurance.
IfLenderrequiredMortgageInsuranceas a conditionofmaking

theLoan and Borrowerwas required

tomake separatelydesignatedpayments towardthepremiums
forMortgage Insurance,Borrowerwill

paythepremiums requiredtomaintainMortgageInsurance
ineffect,ortoprovidea non-refundableloss

reserve,untilLender'srequirementforMortgage Insurance
ends inaccordancewithany writtenagree-

ment between Borrowerand Lender providingforsuch terminationor untilterminationisrequiredby

ApplicableLaw.NothinginthisSection
11affectsBorrower'sobligationtopay interestattheNote rate.

(b) Mortgage InsuranceAgreements. Mortgage InsurancereimbursesLenderforcertain
losses

Lendermay incurifBorrowerdoes notrepaytheLoan as agreed.Borrowerisnota party
totheMortgage

Insurancepolicyorcoverage.

Mortgageinsurersevaluatetheirtotalrisk
on allsuch insuranceinforcefromtimetotime,and may

enterintoagreementswithotherpartiesthatshare
ormodifytheirrisk,orreducelosses.These agree-

ments rnayrequirethemortgageinsurertomake payments usingany sourceoffundsthatthemortgage

insurermay have available(whichmay includefundsobtainedfrom Mortgage Insurancepremiums).
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As a resultoftheseagreements,Lender,anotherinsurer,any reinsurer,any otherentity,or any

affiliateofany oftheforegoing,may receive(directlyorindirectly)amounts thatderivefrom (ormight

be characterizedas)a portionofBorrower'spayments forMortgage Insurance,
inexchange forsharing

or modifyingthemortgage insurer'srisk,or reducinglosses.Any such agreements willnot:(i)affect

theamounts thatBorrowerhas agreedtopay forMortgage Insurance,orany other
termsoftheLoan;

(ii)increasetheamount Borrowerwillowe forMortgageInsurance;(iii)entitleBorrowertoany refund;
or

(iv)affecttherightsBorrowerhas,ifany,
withrespecttotheMortgage InsuranceundertheHomeown-

ersProtectionActof1998 (12U.S.C.§ 4901 etseq.),as itmay be amended fromtimetotime,orany

additionalorsuccessorfederallegislationorregulationthatgovems thesame subjectmatter("HPA").

These rightsundertheHPA may includetherighttoreceivecertaindisclosures,torequestand
obtain

cancellationofthe Mortgage Insurance,to have the Mortgage insuranceterminatedautomatically,

and/ortoreceivea refundofany Mortgage Insurancepremiums thatwere unearned atthetimeofsuch

cancellationortermination.
12,Assignment and ApplicationofMiscellaneousProceeds;Forfeiture.

(a)Assignment of MiscellaneousProceeds. Borrowerisunconditionallyassigningthe right
to

receiveallMiscellaneousProceedstoLenderand agreesthatsuch amounts willbe paidtoLender.

(b) Applicationof MiscellaneousProceeds upon Damage to Property.IfthePropertyisdam-

aged,any MiscellaneousProceedswillbe applied
torestorationorrepairoftheProperty,ifLenderdeems

therestorationorrepairtobe economicallyfeasibleand Lender'ssecuritywillnotbe lessenedby such

restorationor repair.Duringsuch repairand restorationperiod,Lenderwillhave therighttoholdsuch

MiscellaneousProceedsuntilLenderhas had an opportunitytoinspectthePropertytoensurethework

has been completedtoLender'ssatisfaction(whichmay includesatisfyingLender'sminimum eligibility

requirementsforpersonsrepairingtheProperty,including,
butnotlimitedto,licensing,bond,and insur-

ance requirements)providedthatsuch inspectionmust be undertakenpromptly.Lender may pay for

therepairsand restorationina singledisbursementorina seriesofprogresspayments as thework is

completed,dependingon thesizeoftherepairorrestoration,thetermsoftherepairagreement,
and

whetherBorrowerisinDefaulton theLoan.Lendermay make such disbursementsdirectlytoBorrower,

tothepersonrepairingorrestoringtheProperty,
orpayablejointlytoboth.UnlessLenderand Borrower

agreeinwritingorApplicableLaw requiresinteresttobe paidon such MiscellaneousProceeds,Lender

willnotbe requiredtopay Borrowerany interestorearnings
on such MiscellaneousProceeds.IfLender

deems therestorationorrepairnottobe economicallyfeasibleorLender'ssecuritywould be lessened

by such restorationor repair,theMiscellaneousProceedswillbe appliedtothesums securedby this

SecurityInstrument,whether ornotthen due,
withtheexcess,ifany,paidtoBorrower.Such Miscel-

laneousProceedswillbe appliedintheorderthatPartialPayments
areappliedinSection2(b).

(c)Appitcationof Miscellaneous Proceeds upon Condemnation, Destruction,or Loss in

Value ofthe Property.Intheeventofa totaltaking,destruction,
orlossinvalueoftheProperty,allof

theMiscellaneousProceedswillbe appliedtothesums secdredby thisSecurityinstrument,whether

ornotthendue,withtheexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueoftheProperty(each,
a "PartialDevalua-

tion")where thefairmarketvalueofthePropertyimmediately
beforethePartialDevaluationisequaltoor

greaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybeforethe
Partial

Devaluation,a percentageoftheMiscellaneousProceeds
willbe appliedtothesums securedby this

SecurityInstrumentunlessBorrowerand LenderotherwiseagreeinwritingThe amount oftheMiscella-

neous Proceedsthatwillbe so appliedisdeterminedby multiplyingthe
totalamount oftheMiscellaneous

Proceedsby a percentagecalculatedby taking(i)thetotal
amount ofthesums securedimmediately

beforethe PartialDevaluation,and dividingitby (ii)thefairmarketvalueofthe Propertyimmediately

beforethe PartialDevaluation.Any balanceoftheMiscellaneousProceedswillbe paidto Borrower.
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Intheeventofa PartialDevaluationwhere thefairmarketvalueofthePropertyimmediatelybefore

thePartialDevaluationislessthantheamount ofthesums securedimmediatelybeforethePartialDevalu-

ation,alloftheMiscellaneousProceedswillbe appliedtothesums securedby thisSecurityInstrument,

whetherornotthesums arethendue,unlessBorrowerand Lenderotherwiseagreeinwriting.

(d)SettlementofClaims.Lender isauthorizedtocollect
and applytheMiscellaneousProceeds

eithertothesums secured by thisSecurityInstrument,whetheror notthen due,
ortorestorationor

repairofthe Property,ifBorrower(i)abandons the Property,or (ii)failsto respondtoLender within

30 days afterthedateLender notifiesBorrowerthattheOpposing Party(asdefinedinthenextsen-

tence)offerstosettlea claimfordamages. "OpposingParty"means
thethirdpartythatowes Borrower

theMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofactioninregardtothe

MiscellaneousProceeds.

(e) ProceedingAffectingLender'sInterestintheProperty.
Borrowerwillbe inDefaultifanyaction

orproceedingbegins,whethercivilorcriminal,that,
inLender'sjudgment,couldresultinforfeitureofthe

PropertyorothermaterialimpairmentofLender's
interestinthePropertyorrightsunderthisSecurity

Instrurnent.Borrowercan curesuch a Defaultand,ifaccelerationhas occurred,reinstateas providedin

Section20,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inLender'sjudgment,

precludesforfeitureofthePropertyorothermaterialimpairment
ofLender'sinterestinthePropertyor

rightsunderthisSecurityInstrument.BorrowerisunconditionallyassigningtoLendertheproceedsofany

award orclaimfordamages thatareattributabletotheimpairmentofLender'sinterestintheProperty,

whichproceedswillbe paidtoLender.AllMiscellaneousProceedsthatarenotapplied
torestorationor

repairofthePropertywillbe appliedintheorderthatPartialPayments areapplied
inSection2(b).

13. Borrower Not Released;Forbearance by Lender Not a Waiver.Borrowerorany Successor

inInterestofBorrowerwillnotbe releasedfromliabilityunderthisSecurityInstrumentifLenderextends

thetimeforpayment or modifiesthe amortizationofthe sums securedby thisSecurityInstrument.

Lenderwillnotbe requiredtocommence proceedingsagainstany SuccessorinInterestofBorrower,
or

torefusetoextendtimeforpayment orotherwisemodifyamortizationofthesums
securedby thisSecu-

rityInstrument,by reasonofany demand made by theoriginalBorrowerorany SuccessorsinInterest

ofBorrower.Any forbearanceby Lender inexercisingany rightorremedy including,withoutlimitation,

Lender'sacceptanceofpayments fromthirdpersons,entities,
orSuccessorsinInterestofBorroweror

inamounts lessthantheamount thendue,willnotbe a waiverof,orprecludetheexerciseof,any right

orremedy by Lender.
14.Jointand SeveralLiability;Signatories;Successors and Assigns Bound. Borrower'sobli-

gationsand liabilityunderthisSecurityInstrumentwillbe jointand several.However,any Borrowerwho

signsthisSecurityInstrumentbutdoes
notsigntheNote:(a)signsthisSecurityInstrument

tomortgage,

grant,and conveysuch Borrower'sinterestinthePropertyunderthetermsofthisSecurityinstrument;

(b)signsthisSecurityInstrumenttowaive any applicableinchoaterightssuch as dower and curtesy

and any availablehomestead exemptions;(c)signs
thisSecurityInstrumenttoassignany Miscellaneous

Proceeds,Rents,orothereamings fromthe PropertytoLender;(d)isnotpersonallyobligated
topay

thesums due undertheNoteorthisSecurityinstrument;and (e)agreesthatLenderand any otherBor-

rowercan agreetoextend,modify,forbear,ormake any accommodations withregardtothetermsof
the

NoteorthisSecurityinstrumentwithoutsuch Borrower'sconsent
and withoutaffectingsuch Borrower's

obligationsunderthisSecurityInstrument.

SubjecttotheprovisionsofSection19,any SuccessorinInterestofBorrowerwho assumes Bor-

rower'sobligationsunderthisSecurityinstrumentinwriting,
and isapprovedby Lender,willobtainallof

Borrower'srights,obligations,and benefitsunderthisSecurityInstrument.Borrowerwillnotbe released

from Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLender agreestosuch

releaseinwriting.
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15. Loan Charges.

(a)Tax and Flood DeterminationPees.Lendermay requireBorrowertopay (i)a one-timecharge

fora realestatetaxverificationand/orreportingserviceused by Lender inconnectionwiththisLoan,

and (ii)either(A)a one-timechargeforfloodzone determination,certification,and trackingservices,or

(B)a one-timechargeforfloodzone determinationand certificationservicesand subsequentcharges

each timeremappingsorsimilarchanges occurthatreasonablymightaffectsuchdetermination
orcertifi-

cation.Borrowerwillalsobe responsibleforthepayment ofany feesimposed bytheFederalErnergency

Management Agency,orany successoragency,atany timeduringtheLoan term,inconnectionwith

any floodzone determinations.

(b) DefaultCharges. IfpermittedunderApplicableLaw, Lender may charge Borrowerfeesfor

servicesperformedinconnectionwithBorrower'sDefaulttoprotect
Lender'sinterestinthe Property

and rightsunderthisSecurityInstrument,including:(i)reasonableattorneys'
feesand costs;(ii)property

inspection,valuation,mediation,and lossmitigationfees;and (iii)otherrelatedfees.

(c) Permissibilityof Fees. Inregardtoany otherfees,theabsence ofexpressauthorityinthis

SecurityInstrumenttochargea specificfeetoBorrowershouldnot
be construedas a prohibitionon the

chargingofsuch fee.Lendermay notchargefeesthatareexpresslyprohibitedby thisSecurityInstru-

ment orby ApplicableLaw.

(d) Savings Clause.IfApplicableLaw setsmaximum loancharges,and thatlawisfinallyinterpreted

so thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan
exceed

thepermittedlimits,then (i)any such loanchargewillbe reducedby theamount necessarytoreduce

thechargetothepermittedlimit,and (ii)any sums alreadycollectedfrom Borrowerwhich exceeded

permittedlimitswillbe refundedtoBorrower.Lender may ch6ose tomake thisrefundby reducingthe

principalowed undertheNote orby making a directpayment toBorrower.Ifa refundreducesprincipal,

thereductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetheror
nota

prepaymentchargeisprovidedforundertheNote).TotheextentpermittedbyApplicable
Law,Borrower's

acceptanceofany such refundmade by directpayment toBorrowerwillconstitutea waiverofany right

ofactionBorrowermighthave arisingoutofsuch overcharge.
16.Notices;Borrower'sPhysicalAddress.Allnoticesgivenby BorrowerorLender

inconnection

withthisSecurityInstrumentmust be inwriting.

(a) Noticesto Borrower.UnlessApplicableLaw requiresa differentmethod,any writtennoticeto

BorrowerinconnectionwiththisSecurityInstrumentwillbe deemed tohave been giventoBorrower

when (i)mailedby firstclassmail,or(ii)actuallydeliveredtoBorrower's
NoticeAddress (asdefinedin

Section16(c)below)ifsentby means otherthanfirstclassmailorElectronicCommunication(asdefined

inSection16(b)below).Noticetoany one BorrowerwillconstitutenoticetoallBorrowersunlessAppli-

cableLaw expresslyrequiresotherwise.Ifany noticetoBorrowerrequiredby thisSecurityInstrument

isalsorequiredunderApplicableLaw, theApplicableLaw requirementwillsatisfythecorresponding

requirementunderthisSecurityInstrument.

(b) ElectronicNoticetoBorrower.Unlessanotherdeliverymethod
isrequiredbyApplicableLaw,

Lender may providenoticetoBorrowerby e-mailorotherelectroniccommunication("Electronic
Com-

munication")if:(i)agreedtoby Lender and Borrowerinwriting;(ii)Borrowerhas providedLenderwith

Borrower'se-mailorotherelectronicaddress("ElectronicAddress");(iii)LenderprovidesBorrowerwith

theoptiontoreceivenoticesby firstclassmailorby othernon-Electronic
Communicationinsteadofby

ElectronicCominunication;and (iv)LenderotherwisecomplieswithApplicableLaw.Any noticetoBor-

rowersentby ElectronicCommunication inconnectionwiththisSecurityInstrumentwillbe deemed to

have been giventoBorrowerwhen sentunlessLenderbecomps aware thatsuch noticeisnotdelivered.

IfLenderbecomes aware thatany noticesentby ElectronicCommunicationisnotdelivered,Lender
will

resendsuch communicationtoBorrowerby firstclassmailorby othernon-ElectronicCommunication.
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Borrowermay withdrawtheagreement toreceiveElectronicCommunications
from Lenderatany time

by providingwrittennoticetoLenderof
Borrower'swithdrawakofsuch agreement.

(c) Borrower'sNoticeAddress.The addresstowhich Lenderwillsend Borrowernotice("Notice

Address")willbe thePropertyAddress unlessBorrowerhas designateda differentaddressby written

noticetoLender.IfLenderand Borrowerhave agreedthatnoticemay be givenby ElectronicCommunica-

tion,thenBorrowermay designatean ElectronicAddressas NoticeAddress.Borrowerwillpromptlynotify

LenderofBorrower'schange ofNoticeAddress,includingany changes
toBorrower'sElectronicAddress

ifdesignatedas NoticeAddress.IfLenderspecifies
a procedureforreportingBorrower'schange

ofNotice

Address,thenBorrowerwillreporta change ofNoticeAddressonlythroughthatspecifiedprocedure.

(d) Noticesto Lender.Any noticetoLender willbe givenby deliveringitor by mailingitby first

classmailtoLender'saddressstatedinthisSecurityInstrumentunless
Lenderhas designatedanother

address(includingan ElectronicAddress)by noticetoBorrower.Any noticeinconnectionwiththisSecu-

rityInstrumentwillbe deemed tohave been giventoLenderonlywhen actuallyreceivedby Lenderat

Lender'sdesignatedaddress(whichmay includean ElectronicAddress).Ifany noticetoLenderrequired

by thisSecurityInstrumentisalsorequired
underApplicableLaw,theApplicableLaw requirementwill

satisfythecorrespondingrequirementunder
thisSecurityInstrument.

(e) Borrower'sPhysicalAddress. Inaddition
tothedesignatedNoticeAddress,Borrowerwillpro-

videLenderwiththeaddresswhere Borrowerphysicallyresides,ifdifferentfromthePropertyAddress,

and notifyLenderwhenever thisaddresschanges.
17.Governing Law; Severability;RulesofConstruction.ThisSecurity

Instrurnentisgovemed by

federallawand thelawoftheStateofUtah.Allrightsand obligationscontainedinthisSecurityinstru-

ment aresubjecttoany requirementsand limitationsofApplicableLaw.Ifany provisionofthisSecurity

InstrumentortheNoteconflictswithApplicableLaw (i)suchconflictwillnotaffectotherprovisions
ofthis

SecurityInstrumentortheNote thatcan be giveneffectwithouttheconflictingprovision,
and (ii)such

conflictingprovision,totheextentpossible,
willbe consideredmodifiedtocomply withApplicableLaw.

ApplicableLaw mightexplicitlyorimplicitlyallowtheparties
toagreeby contractor itmightbe silent,

butsuch silenceshouldnotbe construedas a prohibitionagainstagreement by contract.Any action

requiredunderthisSecurityInstrument
tobe made inaccordancewithApplicableLaw istobe made in

accordancewiththeApplicableLaw ineffectatthetimetheactionisundertaken.

As used inthisSecurityInstrument:(a)words inthesingular
willmean and includethepluraland vice

versa;(b)theword"may"givessolediscretion
withoutanyobligationtotakeanyaction;(c)any

referenceto

"Section"inthisdocument referstoSectionscontainedinthisSecurity
Instrumentunlessotherwisenoted;

and (d)theheadingsand captionsareinsertedforconvenienceof
referenceand do notdefine,limit,or

describethescope orintentofthisSecurityinstrument
orany particularSection,paragraph,orprovision.

18. Borrower's Copy. One Borrower willbe givenone copy of the Note and ofthisSecurity

Instrument.
19.TransferofthePropertyora BeneficialInterestin

Borrower.ForpurposesofthisSection19

only,"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,
butnot

limitedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsales

contract,orescrow agreement,theintentofwhichisthe
transferoftitleby Borrowertoa purchaserat

a futuredate.
Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorrower

isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'sprior

writtenconsent,Lender may requireimmediatepayment infullofallsums securedby thisSecurity

Instrument.However,Lenderwillnotexercisethisoptionifsuch
exerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LenderwillgiveBorrowernotice
ofacceleration.The noticewillpro-

videa periodofnotlessthan30 days fromthedatethenoticeisgiveninaccordance
withSection16
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withinwhich Borrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priorto,orupon,theexpirationofthisperiod,Lender may invokeany remediespermitted

by thisSecurityInstrumentwithoutfurthernoticeordemand on Borrowerand willbe entitledtocollect

allexpenses incurredinpursuingsuch remedies,including,butnotlimitedto:(a)reasonableattomeys'
feesand costs;(b)propertyinspectionand valuationfees;and (c)otherfeesincurredtoprotectLender's

InterestinthePropertyand/orrightsunderthisSecurityInstrument.

20. Borrower'sRightto Reinstatethe Loan afterAcceleration.IfBorrowermeets certaincondi-

tions,BorrowerwillhavetherighttoreinstatetheLoan and have enforcementofthisSecurityInstrument

discontinuedatany timeup tothelaterof(a)fivedays beforeany foreclosuresaleoftheProperty,or

(b)such otherperiodas ApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate.

Thisrighttoreinstatewillnotapplyinthecase ofaccelerationunderSection19.

To reinstatetheLoan,Borrowermust satisfyallofthefollowingconditions:(aa)pay Lenderallsums

thatthenwould be due underthisSecurityInstrumentand theNote as ifno accelerationhad occurred;

(bb)cureany Defaultofany othercovenantsoragreementsunderthisSecurityInstrumentortheNote;

(cc)pay allexpenses incurredinenforcingthisSecurityInstrumentortheNote,including,butnotlimited

to:(i)reasonableattorneys'feesand costs;(ii)propertyinspectionand valuationfees;and (iii)otherfees

incurredtoprotectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrumentorthe

Note;and (dd)takesuch actionas Lender may reasonablyrequiretoassurethatLender'sinterestin

thePropertyand/orrightsunderthisSecurityinstrumentortheNote,and Borrower'sobligationtopay

thesums securedby thisSecurityInstrumentortheNote,willcontinueunchanged.
Lender may requirethatBorrowerpay such reinstatementsums and expenses inone or more of

thefollowingforms,as selectedby Lender:(aaa)cash;(bbb)money order;(cco)certifiedcheck,bank

check,treasurer'scheck,orcashier'scheck,providedany suchcheckisdrawn upon an institutionwhose

depositsareinsuredby a U.S.federalagency,instrumentality,orentity;or(ddd)ElectronicFund Transfer.

Upon Borrower'sreinstatementoftheLoan,thisSecurityInstrumentand obligationssecuredby this

SecurityInstrumentwillremainfullyeffectiveas ifno accelerationhad occurred.

21. Sale of Note.The Note ora partialinterestintheNote,togetherwiththisSecurityInstrument,

may be soldorotherwisetransferredone ormore times.Upon sucha saleorothertransfer,allofLender's

rightsand obligationsunderthisSecurityInstrumentwillconvey toLender'ssuccessorsand assigns.

22. Loan Servicer.Lendermay takeany actionpermittedunderthisSecurityinstrumentthroughthe

Loan Serviceroranotherauthorizedrepresentative,suchas a sub-servicer.Borrowerunderstandsthatthe

LoanServicerorotherauthorizedrepresentativeofLenderhastherightand authoritytotakeanysuchaction.

The Loan Servicermay change one ormore timesduringthetermoftheNote.The Loan Servicer

may ormay notbe theholderoftheNote.The Loan Servicerhas therightand authorityto:(a)collect

PeriodicPayments and any otheramounts due undertheNoteand thisSecurityInstrument;(b)perform

any othermortgage loanservicingobligations;and (c)exerciseany rightsundertheNote,thisSecurity

Instrument,and ApplicableLaw on behalfofLender.Ifthereisa change oftheLoan Servicer,Borrower

willbe givenwrittennoticeofthechange which willstatethename and addressofthenew Loan Ser-

vicer,theaddresstowhich payments shouldbe made, and any otherinformationRESPA requiresin

connectionwitha noticeoftransferofservicing.
23. NoticeofGrievance.UntilBorrowerorLenderhas notifiedtheotherparty(inaccordancewith

Section16)ofan allegedbreachand affordedtheotherpartya reasonableperiodafterthegivingof

such noticetotakecorrectiveaction,neitherBorrowernorLendermay commence, join,orbe joinedto

any judicialaction(eitheras an individuallitigantora member ofa class)that(a)arisesfromtheother

party'sactionspursuanttothisSecurityInstrumentortheNote,or(b)alleges
thattheotherpartyhas

breachedany provisionofthisSecurityInstrurnentortheNote.IfApplicableLaw providesa timeperiod

thatmust elapsebeforecertainactioncan be taken,thattimeperiodwillbe deemed tobe reasonable
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forpurposesofthisSection23.The noticeofDefaultgiventoBorrowerpursuanttoSection26(a)and

thenoticeofaccelerationgiventoBorrowerpursuanttoSection19 willbe deemed tosatisfythenotice

and opportunitytotakecorrectiveactionprovisionsofthisSection
23.

24. Hazardous Substances.

(a) Definitions.As used inthisSection24:(i)"EnvironmentalLaw" means any ApplicableLaws

where thePropertyislocatedthatrelatetohealth,safety,orenvironmentalprotection;(ii)
"Hazardous

Substances"include(A)those substancesdefinedas toxicor hazardous substances,pollutants,or

wastesby EnvironmentalLaw,and (B)thefollowingsubstances:gasoline,kerosene,otherflammable
or

toxicpetroleumproducts,toxicpesticidesand herbicides,volatilesolvents,
materialscontainingasbestos

orformaldehyde,corrosivematerialsoragents,and radioactivematerials;(iii)"EnvironmentalCleanup"

includesany responseaction,remedialaction,orremovalaction,as defined
inEnvironmentalLaw;and

(iv)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwisetrigger

an EnvironmentalCleanup.

(b) Restrictionson Use ofHazardous Substances.Borrowerwillnotcauseorpermitthepresence,

use,disposal,storage,orreleaseofany Hazardous Substances,
orthreatentoreleaseany Hazardous

Substances,on orintheProperty.Borrowerwillnotdo,norallowanyone elsetodo,anythingaffecting

thePropertythat:(i)violatesEnvironmentalLaw; (ii)createsan
EnvironmentalCondition;or(iii)due to

thepresence,use,or releaseofa Hazardous Substance,createsa conditionthatadverselyaffectsor

couldadverselyaffectthevalueoftheProperty.The precedingtwo sentenceswillnotapplytothepres-

ence,use,orstorageon thePropertyofsmallquantitiesofHazardous Substancesthataregenerally

recognizedtobe appropriatetonormalresidentialuses and tomaintenanceoftheProperty(including,

butnotlirnitedto,hazardoussubstancesinconsumer products).

(c) Notices;Remedial Actions.BorrowerwillpromptlygiveLenderwrittennoticeof:(i)any inves-

tigation,claim,demand, lawsuit,or otheractionby any governmentalor regulatoryagency or private

partyinvolvingthe Propertyand any Hazardous Substanceor EnvironmentalLaw ofwhich Borrower

has actualknowledge;(ii)any EnvironmentalCondition,includingbut
notlimitedto,any spilling,leaking,

discharge,release,orthreatofreleaseofany Hazardous Substance;and (iii)any conditioncaused by

thepresence,use,orreleaseofa HazardousSubstancethatadverselyaffectsthevalueoftheProperty.

IfBorrowerleams,orisnotifiedbyany govemmental orregulatoryauthorityorany privateparty,
thatany

removalorotherremediationofany Hazardous SubstanceaffectingtheProperty
isnecessary,Borrower

willpromptlytakeallnecessaryremedialactions
inaccordancewithEnvironmentalLaw.Nothinginthis

SecurityInstrumentwillcreateany obligationon Lenderforan EnvironmentalCleanup.

25. ElectronicNote Signed withBorrower'sElectronicSignature.
IftheNoteevidencingthedebt

forthisLoan iselectronic,Borroweracknowledgesand representstoLenderthatBorrower:(a)expressly

consentedand intendedtosigntheelectronicNote usingan ElectronicSignatureadoptedby Borrower

("Borrower'sElectronicSignature")insteadofsigning
a paperNotewithBorrower'swrittenpen and ink

signature;(b)didnotwithdrawBorrower'sexpress
consenttosigntheelectronicNote usingBorrower's

ElectronicSignature;(c)understoodthatbysigningthe
electronicNoteusingBorrower'sElectronicSigna-

ture,Borrowerpromisedtopaythedebtevidencedbytheelectronic
Noteinaccordancewithitsterms;and

(d)signedtheelectronicNotewithBorrower'sElectronicSignature
withtheintentand understandingthatby

doingso,Borrowerpromisedtopaythedebtevidencedby
theelectronicNoteinaccordancewithitsterms.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:

26. Acceleration;Remedies.

(a) NoticeofDefault.Lenderwillgivea noticeofDefaulttoBorrowerpriortoaccelerationfollowing

Borrower'sDefault,exceptthatsuch noticeofDefaultwillnotbe sentwhen Lender exercisesitsright
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under Section19 unlessApplicableLaw providesotherwise.The noticewillspecify,inadditiontoany

otherinformationrequiredby ApplicableLaw: (i)theDefault;(ii)
theactionrequiredtocuretheDefault;

(iii)a date,notlessthan30 days (oras otherwisespecifiedbyApplicableLaw)
fromthedatethenotice

isgiventoBorrower,by whichtheDefault
must be cured;(iv)thatfailuretocuretheDefaulton orbefore

thedatespecifiedinthenoticemay resultinaccelerationofthesums securedby thisSecurityInstru-

ment and saleoftheProperty;(v)Borrower'srighttoreinstateafter
acceleration;and (vi)Borrower'sright

tobringa courtactiontodeny theexistenceofa Defaultortoassertany otherdefenseofBorrowerto

accelerationand sale.

(b)Acceleration;Power ofSale;Expenses. IftheDefaultisnotcuredon orbeforethedatespeci-

fiedinthe notice,Lender may requireimmediatepayment infullofallsums securedby thisSecurity

instrumentwithoutfurtherdemand and may invokethepower ofsaleand any otherremediespermitted

by ApplicableLaw.Lenderwillbe
entitledtocollectallexpenses incurredinpursuingtheremediespro-

videdinthisSection26,including,butnotlimitedto:(i)reasonableattomeys'
feesand costs;(ii)property

inspectionand valuationfees;and (iii)otherfeesincurredtoprotect
Lender'sinterestinthe Property

and/orrightsunderthisSecurityInstrument.

(c) NoticeofSale;Sale of Property.
IfLenderinvokes®thepower ofsale,Trusteewillexecutea

writtennoticeoftheoccurrenceofan eventofDefaultand oftheelectiontocause thePropertytobe

soldand willrecordsuch noticeineach countyinwhichany partofthePropertyislocated.Lender
or

Trusteewillmailcopiesofsuch notice,inthemanner prescribedby ApplicableLaw, toBorrower
and

totheotherrequiredrecipients.intheeventBorrower
does notcuretheDefaultwithintheperiodthen

prescribedby ApplicableLaw,Trustee
willgivepublicnoticeofthesale

tothepersonsand intheman-

nerprescribedbyApplicableLaw.At
a timepermitted,and inaccordancewithApplicableLaw,Trustee,

withoutfurtherdemand on Borrower,willsellthe Propertyatpublicauction
tothehighestbidderat

thetimeand placeand underthetermsdesignatedinthenoticeofsale
inone ormore parcelsand in

any orderTrusteedetermines(butsubject
toany statutoryrightofBorrower

todirecttheorderinwhich

the Property,ifconsistingofseveral
known lotsorparcels,willbe sold).Trusteemay inaccordance

withApplicableLaw,postponesale
ofallorany parcelofthePropertyby public

announcement atthe

timeand placeofany previouslyscheduledsale.Lender
oritsdesignee may purchasetheProperty

atany sale.

(d)Trustee'sDeed; Proceeds ofSale.Trusteewilldelivertothepurchasera Trustee's
deed con-

veyingthePropertywithoutany covenant
orwarranty,expressedorimplied.The

recitalsintheTrustee's

deed willbe primafacieevidenceofthetruth
ofthestatementsmade inthatdeed.Trusteewillapplythe

proceedsofthesaleinthefollowing
order:(i)toallexpenses ofthesale,including,

butnotlimitedto,

reasonableTrustee'sand attomeys'feesand costs;(ii)toallsums securedby thisSecurityInstrument;

and (iii)any excesstothepersonorpersonslegallyentitled
toitortothecountyclerkofthecountyin

whichthesaletookplace.
27. Reconveyance. Upon payment ofallsums securedby thisSecurityInstrument,Lender will

requestTrusteetoreconveytheProperty
and willsurrenderthisSecurityInstrumentand allNotesevi-

dencingthedebtsecuredbythisSecurity
InstrumenttoTrustee3Upon such request,Trusteewillreconvey

thePropertywithoutwarrantytotheperson
orpersonslegallyentitledto

it.Such personorpersonswill

pay any recordationcostsassociatedwithsuch reconveyance.Lendermay chargesuch personorper-

sons a feeforreconveyingtheProperty,butonly
ifthefeeispaidtoa thirdparty(suchas theTrustee)

forservicesrenderedand thechargingofthefeeispermittedunderApplicable
Law.

28. SubstituteTrustee.Lendermay,fromtimetotime,by
itselforthroughtheLoan Servicer,remove

Trusteeand appointa successortrusteetoany
TrusteeappointedunderthisSecurity

Instrument.Without

conveyanceoftheProperty,thesuccessor
trusteewillsucceed toalltherights,title,power,and

duties

conferredupon TrusteeinthisSecurity
Instrumentand by ApplicableLaw.
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29. Request forNotices.BorrowerrequeststhatcopiesofthenoticesofDefaultand salebe sent

toBorrower'saddresswhich isthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Ridersignedby Borrowerand recordedwithit.

(Seal)

DEBRA SCHEERENBERGER DATE

Stateof Utah )

)(ss)

County ofSA444AKE H h )

On this day of ,intheyear 202 Y ,beforerne

5 a f¼ h, a notarypublic,personall{/appeared DEBRA

SCHEERENBERGER, proved on the basisof satisfactoryevidence to be the person(s)whose

name(s) (is/are)subscribed to thisinstrurnent,and acknowledged (he/she/they)executed the

same.

Witness rnyhand and officialseal.

SCOTT WARNER
(seal) NOTARYPUBUC-STATEOFUTAM

Notary Signature COMMISSIONs736355

EXP.04-0272028

Lender:IntercapLending Inc.

NMLS ID:190465
Loan Originator:Layton Mansfield

NMLS ID:1025729
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MIN: 1005905-0000163586-4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this 11th day of

October, 2024 and isincorporated intoand amends and supplements the

Mortgage, Mortgage Deed, Deed ofTrust,or Security Deed (the"Security Instrument")

ofthe same date,given by the undersigned (the"Borrower")to secure Borrower's Note to

Intercap Lending Inc.

(the "Lender") of the same date and covering the Property described in the Security

Instrument and located at: 237 E 960 N Unit D, Tooele, UT 84074-1788.

The Property includes, but isnot limitedto,a parcel of land improved with a dwelling,

together with other such parcels and certaincommon areas and facilities,as described in

COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").

The Property isa part of a planned unitdevelopment known as Country View Villas
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(the"PUD"). The Property also includes Borrower's interestinthe homeowners asso-

ciationor equivalent entityowning or managing the common areas and facilitiesof the

PUD (the "Owners Association") and the uses, benefits,and proceeds of Borrower's

interest.

PUD COVENANTS. In addition to the representations,warranties, covenants, and

agreements made in the Security Instrument, Borrower and Lender furthercovenant

and agree as follows:

A. PUD Obligations. Borrower willperform allof Borrower's obligations

under the PUD's Constituent Documents. The "Constituent Documents" are the:

(i)Declaration;(ii)articlesof incorporation,
trustinstrurnent,or any equivalent docu-

ment which creates the Owners Association; and (iii)any by-laws or other rules or

regulations of the Owners Association. Borrower willpromptly pay, when due, all

dues and assessments irnposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with

a generally accepted insurance carrier,a "master" or "blanket"policy insuring the

Property which issatisfactoryto Lender and which provides insurance coverage in

the amounts (includingdeductible levels),forthe periods, and against loss by fire,

hazards included withinthe term "extended coverage,"and any other hazards, includ-

ing,but not limitedto,earthquakes, winds, and floods,forwhich Lender requires

insurance, then (i)Lender waives the provision in Section 3 forthe portion of the

Periodic Payment made to Lender consisting ofthe yearly premiurn installmentsfor

property insurance on the Property, and (ii)Borrower's obligationunder Section 5

to rnaintainproperty insurance coverage on the Property isdeerned satisfiedto the

extent that the required coverage isprovided by the Owners Association policy.

What Lender requires as a condition of thiswaiver can change during the terrn

of the loan.

Borrower willgive Lender prompt notice of any lapse in required property insur-

ance coverage provided by the master or blanket policy.
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Inthe event of a distributionof property insurance proceeds inlieuof restoration

or repairfollowing a loss to the Property, or to gommon
areas and facilitiesof the

PUD, any proceeds payable to Borrower are hereby assigned and willbe paid to

Lender. Lender willapply the proceeds to the sums secured by the Security instru-

ment, whether or not then due, with the excess, ifany, paid to Borrower.

C. Public LiabilityInsurance. Borrower willtake such actions as may be rea-

sonable to insure thatthe Owners Association maintains a public liabilityinsurance

policy acceptable inform, amount, and extent of coverage to Lender.

D. Condernnation. The proceeds of any award or clairnfordamages, director

consequential, payable to Borrower in connection with any condemnation or other

taking of allor any part of the Property or the common areas and facilitiesof the

PUD, or forany conveyance in lieuof condemnation, are hereby assigned and will

be paid to Lender. Such proceeds willbe applied by Lender to the sums secured

by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower willnot, except afternotice to Lender

and with Lender's priorwrittenconsent, eitherpartitionor subdivide the Property or

consent to:(i)the abandonment or termination ofthe PUD, except forabandonment

or termination required by law inthe case of substantialdestruction by fireor other

casualty or in the case of a taking by condemnation or eminent domain; (ii)any

amendment to any provision of the Constituent Documents unless the provision is

forthe express benefitof Lender; (iii)termination of professional management and

assurnption of self-rnanagernent ofthe Owners Association;or (iv)any action which

would have the effectof rendering the publicliabilityinsurance coverage maintained

by the Owners Association unacceptable to Lender.

F. Rernedies. IfBorrower does not pay PUD dues and assessments when due,

then Lender may pay them.Any amounts disbursed by Lender under thisparagraph F

willbecome additionaldebt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these arnounts willbear

interestfrom the date of disbursement at the Note rate and willbe payable, with

interest,upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.

(Seal)

DEBRA SCHEERENBERGER DATE
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EXHIBIT "A"

Property Description

Closing Date: October 15,2024

Buyer(s): Debra Scheerenberger

Property Address: 237 E 960 N, Unit D, Tooele,UT 84074-1788

PROPERTY DESCRIPTION:

Lot 56,Country View VillasPlat"A",a Planned ResidentialUnit Development, accordingtothe

officialplatthereof,on fileand of recordintheOfficeoftheTooele County Recorder.

Togetherwith:(a)The undividedownership interestinsaidProject'sCommon Areas and

Facilitieswhich isappurtenanttosaidunit,(thereferencedDeclaration
ofProjectprovidingfor

periodicalterationboth inthemagnitude of saidundividedownership interestand inthe

compositionof theCommon Areas and Facilitiestowhich saidinterestrelates);(b)The

exclusiverighttouse and enjoyeach oftheLimitedCommon Areas which isappurtenanttosaid

unit,and (c)The non-exclusiverighttouse and enjoytheCommon Areas and Facilitiesincluded

insaidProject(assaidprojectmay hereafterbe expanded) inaccordancewith theaforesaid

Declarationand Survey Map (assaidDeclarationand Map may hereafterbe amended or

supplemented).

The followingisshown forinformationpurposesonly:2106700056

PROPERTYDESCRTPTIoN
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