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PARTIAL ASSIGNMENT

OF DECLARANT'S RIGHTS

THIS PARTIAL ASSIGNMENT OF DECLARANT'S RIGHTS

("Assignment") isexecuted as of August 28,2024, by PENELOPE ROSE, LLC, a

Utah limitedliabilitycompany ("Assignor"),and RICHMOND AMERICAN HOMES

OF Utah, Inc.,a Colorado corporation("Assignee").

RECITALS

A. Assignor, as the Declarant, executed that certain Declaration of

Covenants, Conditions, Restrictionsand Easements for the Wild Horse Ranch

Subdivision,recordedApril 17,2016, as EntryNo. 428036 intheOfficialRecords of the

Officeof theTooele County Recorder (asamended, the"Declaration").

B. Assignor,as Seller,and Assignee,as Purchaser,have executedthatcertain

Purchase and Sale Agreement (Wild Horse Ranch Phases 13-16) dated effectiveas of

May 2, 2024 (as may be amended, the "Purchase and Sale Agreement"), which

providesfor the saleby Assignor and the purchase by Assignee, upon the terms and

conditionssetforththerein,of thesingle-familydetachedlotsmore particularlydescribed

in Exhibit "A" attachedheretoand incorporatedhereinby thisreference(the"Lots"),
which LotsaresubjecttotheDeclaration.

C. As a conditionto itsagreement to proceed with the purchase of the Lots,

Assignee has requesteda partialassignment of certainof Declarant'srightsunder the

Declaration,as authorizedby the definitionof the term "Declarant"in the Declaration,
and Assignor has agreed to make such partialassignment upon and subjectto theterms

setforthinthisAssignment.

AGREEMENT

NOW, THEREFORE, forgood and valuableconsideration,thereceiptof which

ishereby acknowledged and affirmed,Assignorand Assignee agreeas follows:
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1. The above Recitalsare incorporatedintoand are made a part of this

Assignment by thisreference.

2. Assignorhereby assignsand transferstoAssignee Assignor'srightsand/or

exemptions as Declarantunder the followingSectionsunder the Declarationas to the

Lotsconveyed toAssignee: Sections5.4,5.6(a),5.10,5.19,8.2,8.3(c).

3. In accordance with the definitionof the term "Declarant" in the

Declaration,Assignee shallnot be deemed to be the Declarantunder the Declaration,but

may exercisethose rightsof the Declarantthathave been assignedto itin accordance

with thisAssignment. Accordingly,Assignor expresslyretainsallof itsrightsas the

Declarantand Assignee shallnot be deemed to have assumed any of the dutiesor

obligationsoftheDeclarantinaccordancewith theDeclaration.

4. Nothing containedintheAssignment shallaffecttherightsand obligations
of Assignor and Assignee in accordance with the terms of the Purchase and Sale

Agreement, which agreement shallremain infullforceand effectinaccordancewith its

terms. Ifthereisany inconsistencybetween theterms of thisAssignment and theterms

of thePurchaserand SaleAgreement, thetermsof thePurchaseand SaleAgreement shall

controland govern therightsand dutiesof Assignorand Assignee.

5. Subjecttotheforegoingrestriction,thisAssignment shallbe bindingupon
and shallinureto the benefitof the partiesheretoand theirrespectivesuccessorsand

assigns.

6. This Assignment shall be governed by and shall be construed in

accordancewith thelaws of theStateof Utah.

7. This Assignment may be executed incounterpartsand thesignaturepages
combined toconstituteone document.
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IN WITNESS WHEREOF, Assignor and Assignee have executed this

Assignment as ofthedatefirstabove written.

ASSIGNOR:

PENELOPE ROSE, LLC,
a Utah limitedliabilitycompany

By:
'SignedwithSkavvy

Name: Micah W. Peters

Title: Manager

STATEOFUTAH )

) ss.

County of SaltLake )

The foregoinginstrumentwas acknowledged beforeme this 28thday of August,

2024,by Micah W. Peters,in hiscapacityas Manager of Penelope Rose, LLC, a Utah

limitedliabilitycompany. Thisactwas performedviaremoteonlineaudio-visualcommunication.

SignedwithStavvy

Notary Public

My commission expires:
10/18/2026

,, DARLA K. MILOVICH

Notary Public

StateofUtah

. Comm. No. 726266

MyCommissionExpires0dober18,2026

Notarizedremotelyviaaudio/videocommunicationusingStavvy
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ASSIGNEE:

RICHMOND AMERICAN HOMES OF UTAH,

INC., a Colorado corporation

By:
Name: vi J & iv£s

Title: Reaiog ss;teee7

STATE OF ()ta h )

) ss.

County of54 / )

The foregoing instmment was acknowledged befor me this day of

Notary Public

My commission expires:

NOTARYPUBUC
DELSASOUAt
COMM.#718917

MY cOMMIS8iONEXPIRES
JUNE17.2025
STATEOFUTAH
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EXHIBIT "A"

LEGAL DESCRIPTION OF PROPERTY

PARCEL 1:

Proposed WILD HORSE RANCH PHASE 13, being more particularlydescribedas

follows:

A portionof the SW1/4 of Section9 and theNW1/4 of Section 16,Township 2 South,

Range 4 West, SaltLake Base and Meridian,more particularlydescribedas follows:

Beginning at a pointon the Southeasterlylineof thatReal Propertydescribedin Deed

EntryNo. 335721 of the Ofñcial Records of Tooele County locatedS89°42'06"W along

the Sectionline717.38 feetand South 95.03 feetfrom theNorth 1/4Corner of Section

16, TIS, R4W, SLB&M; thence along said deed the following (2) two courses: 1)

N27°19'59"E 585.85 feet;2) N50°41'33"W 54.00 feetto the southerlylineof thatReal

PropertydescribedinDeed EntryNo. 380004 of theOfficialRecords of Tooele County;

thence N38°59'38"E along said deed 488.99 feetto the southerlylineof that Real

PropertydescribedinDeed EntryNo. 329649 of theOfficialRecords of Tooele County;

thence S74°38'58"E along saiddeed 46.17 feet;thenceSO6°52'01"W 268.49 feet;thence

Easterlyalong the arcof a non-tangentcurve to therighthaving a radiusof 130.00 feet

(radiusbears:SO6°52'01"W) a distanceof 7.69 feetthrough a centralangleof 03°23'24"

Chord: S81°26'l6"E 7.69 feet;thence S79°44'34"E 29.75 feet;thence S10°15'26"W

60.00 feet;thence Sl4°35'31"W 100.29 feet;thence S27°18'58"W 457.27 feet;thence

SO9°07'10"E 16.72 feet;thence S26°51'57"E 160.00 feet;thence S63°08'03"W 96.60

feet; thence S70°35'46"W 112.27 feet; thence S24°05'51"E 114.48 feet;thence

N63°08'36"E 22.95 feet;thence S26°51'45"E 160.24 feet;thence N63°08'19"E 163.48

feet;thence S26°51'41"E 80.00 feetto the Northwesterlylineof Lot 231, OLD MILL

P.U.D. Phase 2,accordingtothe OfficialPlatthereofon fileinthe Ofñce of theTooele

County Recorder;thencealong saidplatthefollowing(3)threecourses:1)S63°08'19"W

140.58 feet;2) S26°51'41"E (plat:S26°51'57"E) 82.00 feet;3) S54°40'48"E (plat:

S54°41'04"E) 9.84 feetto thenortherlyright-of-waylineof PorterWay as describedand

dedicatedas partof STARSIDE PHASE 2-PARCEL 9 P.U.D. accordingto the Ofñcial

Platthereofon filein the Ofñce of the Tooele County Recorder;thence S62°48'02"W

(plat:S62°47'46"W) along saidplat270.65 feet;thence along the arc of a curve to the

rightwith a radiusof 15.00 feeta distanceof 23.70 feetthrough a centralangle of

90°32'03" Chord: N71°55'57"W 21 31 feet;thence N26°39'55"W 59.32 feet;thence

along the arcof a curve to the rightwith a radiusof 15.00 feeta distanceof 23.56 feet

through a central angle of 90°00'00" Chord: N18°20'05"E 21.21 feet; thence

N26°39'55"W 80.00 feet;thenceS63°20'05"W 153.87 feet;thenceN00°49'35"W 571.61

feettothepointof beginning.

And alsoa portionof theNW1/4 of Section16,Township 2 South, Range 4 West, Salt

Lake Base and Meridian,more particularlydescribedasfollows:
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Beginning ata pointlocatedS89°42'06"W along the Sectionline596.01 feetand South

716.71 feetfrom the North 1/4 Corner of Section 16, T1S, R4W, SLB&M; thence

S26°39'55"E 60.16 feet;thencealongthearcof a curvetotherightwith a radiusof 15.00

feeta distanceof 23.42 feetthrough a centralangle of 89°27'57"Chord: S18°04'03"W

21.11 feettothenortherlyright-of-waylineof PorterWay as describedand dedicatedas

partof STARSIDE PHASE 2-PARCEL 9 P.U.D. accordingtotheOfficialPlatthereofon

fileinthe Officeof the Tooele County Recorder;thence S62°48'02"W along saidright-

of-way and extension thereof222.61 feet;thence N27°l0'09"W 18.60 feet;thence

S62°34'10"W 21.27 feet to the Southerly right-of-wayline of Castle Rock Drive,

accordingto the OfficialRoad DedicationPlatEntryNo. 557967, recordedon 10/21/21

in the Office of the Tooele County Recorder; thence along said right-of-waythe

followingthree(3)courses:(1)Northeasterlyalong thearcof a non-tangentcurve to the

lefthaving a radiusof 194.00 feet(radiusbears:N45°51'46"W) a distanceof 82.40 feet

througha centralangleof 24°20'06"Chord: N31°58'12"E 81.78 feet;toa pointof reverse

curvature;(2)thencealong thearcof a curvetotherighthaving a radiusof 114.00 feeta

distanceof 86.62 feetthrough a centralangle of 43°31'56" Chord: N41°34'07"E 84.55

feet;(3)thenceN63°20'05"E 95.54 feet;thencealong thearcof a curve to therightwith

a radiusof 15.00feeta distanceof 23.56 feetthrougha centralangleof 90°00'00"Chord:

S71°39'55"E 21.21 feettothepointof beginning.

PARCEL 2:

Proposed WILD HORSE RANCH PHASE 14 SUBDIVISION, being more particularly
describedas follows:

A portionof the SW1/4 & SE1/4 of Section9 and theNW1/4 & NEl/4 of Section 16,

Township 2 South, Range 4 West, Salt Lake Base and Meridian, more particularly
describedas follows:

Beginning ata pointlocatedS89°42'06"W along the Sectionline303.99 feetand South

169.32 feetfrom the North 1/4 Corner of Section 16, T2S, R4W, SLB&M; thence

N26°51'57"W 160.00 feet;thenceN09°07'10"W 16.72feet;thenceN27°l 8'58"E 457.27

feet; thence N14°35'31"E 100.29 feet; thence NI0°15'26"E 60.00 feet; thence

N79°44'34"W 29.75 feet;thence along the arc of a curve to the leftwith a radiusof

130.00 feet a distance of 7.69 feet through a centralangle of 03°23'24" Chord:

N81°26'l6"W 7.69 feet;thence N06°52'01"E 268.49 feetto the Southerlylineof that

Real Propertydescribedin Deed Entry No. 329649 of the OfficialRecords of Tooele

County; thence along said deed the following(4) four courses:1) S74°38'58"E 35.53

feet;2) S45°00'50"E 114.41feet;3) East248.35 feet;4) S73°30'I1"E 25.62 feet;thence

SO5°05'45"W 191.55 feet;thence S83°46'15"W 47.38 feet;thence Sl7°l l'43"E 149.43

feet; thence S79°40'24"W 11.64 feet; thence S63°08'03"W 11.25 feet; thence

S26°51'57"E 100.00 feet;thence N63°08'03"E 30.22 feet;thence S26°51'57"E 160.00

feet;thenceS63°08'03"W 736.69 feettothepointof beginning.

PARCEL 3:
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Proposed WILD HORSE RANCF1 PHASE 15 SUBDIVISlON, being more particularly
describedas follows:

A portionof the SEI/4 of Section9 and theNW1/4 & NEl/4 of Section16,Township 2

South, Range 4 West, Salt Lake Base and Meridian, more particularlydescribedas

follows:

Beginning ata pointlocatedS89°42'06"W along the Sectionline496.06 feetand South

249.27 feetfrom the North 1/4 Corner of Section 16, T2S, R4W, SLB&M; thence

N70°35'46"E I12.27 feet;thence N63°08'03"E 974.27 feet;thence S26°51'57"E 13.79

feet; thence N63°08'03"E 100.00 feet; thence S26°51'57"E 146.17 feet; thence

S63°08'36"W 19.49 feet;thence S26°51'57"E 100.14 feet;thence S63°08'19"W 65.51

feet;thence S26°51'41"E 80.00 feetto the Northwesterly lineof OLD MILL P.U.D.

Phase 1,accordingto theOfficialPlatthereofon fileintheOfficeof theTooele County

Recorder; thence along said plat S63°08'19"W 919.70 feet to and along the

Northwesterlylineof OLD MILL P.U.D. Phase 2,accordingto the OfficialPlatthereof

on filein the Officeof the Tooele County Recorder;thence N26°51'41"W 80.00 feet;

thenceS63°08'19"W 163.48feet;thenceN26°51'45"W 160.24feet;thenceS63°08'36"W

22.95 feet;thenceN24°05'51"W 114.48feettothepointof beginning.

PARCEL 4:

Proposed WILD HORSE RANCH PHASE 16 SUBDIVISION, being more particularly

describedas follows:

A portionof the SE1/4 of Section9 and the NE1/4 of Section 16,Township 2 South,

Range 4 West, SaltLake Base and Meridian,more particularlydescribedas follows:

Beginning ata pointlocatedN89°56'09"E along the Sectionline353.18 feetand North

161.61 feetfrom the North 1/4 Corner of Section 16,T2S, R4W, SLB&M (Basisof

Bearing: S89°42'06"W along the Section line between the North 1/4 Corner and

Northwest Corner of said Section 16); thence N26°51'57"W 160.00 feet;thence

S63°08'03"W 30.22 feet;thence N26°51'57"W 100.00 feet;thence N63°08'03"E 11.25

feet; thence N79°40'24"E 11.64 feet; thence N17°l l'43"W 149.43 feet; thence

N83°46'l5"E 47.38 feet;thence N05°05'45"E 191.55 feetto the Southerlylineof that

Real Propertydescribedin Deed Entry No. 329649 of the OfficialRecords of Tooele

County; thencealong saiddeed thefollowing(15)fifteencourses:1)S73°30'11"E 55.76

feet;2) N30°35'29"E 73.82 feet;3)N87°23'55"E 63.64 feet;4) S46°08'l4"E 104.21feet;

5) N66°48'41"E 66.02 feet;6) N26°34'34"E 64.60 feet;7) S72°l5'48"E 151.71 feet;8)

S23°45'35"E 78.90 feet;9) S40°29'59"E 155.75 feet;10) SO4°l6'06"W 64.08 feet;I1)

S50°43'27"E 36.15 feet;12)N86°49'18"E 45.87 feet;13) S48°41'18"E 196.47 feet;14)
Sl5°26'26"E 84.25 feet;15) S57°55'49"E 108.70 feetto a pointon the Northeasterly
extensionof the Northwesterlylineof OLD MILL P.U.D. Phase 1, according to the

OfficialPlatthereofon filein the Officeof the Tooele County Recorder;thence along
saidplatS63°08'l9"W 596.40 feet;thenceN26°51'41"W 80.00 feet;thenceN63°08'l9"E
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65.51 feet;thence N26°51'57"W 100.14 feet;thence N63°08'36"E 19.49 feet;thence

N26°51'57"W 146.17feet;thenceS63°08'03"W 100.00 feet;thenceN26°51'57"W 13.79

feet;thenceS63°08'03"W 140.98feettothepointof beginning.

PARCEL 5:

Lot 601, WILD HORSE RANCH SUBDIVISION PHASE 6, accordingto the official

platthereofas recordedintheofficeof the Tooele County Recorder on March 24, 2021

as EntryNo. 539141.
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