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TRUST DEED
VWith Assigrnment of Rents
THIS TRUST DEED. made this zevh day of TLIT.Y . 19 94, between CRAILCS POPPLETON
. AS |
TRUOSTOR. whose address Is 1648 West S&400 Scouth, Hyzowuarm, T :
Hickman LILand Title Company . 1212 North Msin, T ar , Ttah g3 21 ,Aas TRUSTEE:

and FIRST SECLUIRITY BAMNK {JF UTAR, National! Association, a national banmnking association, as BENEFICIARY .,
VWWITHRNESSETH: That Trustor CONVEY S AND WARRANTS TO TRUSTEE IM TRUOUST, WiTH POVWER OF SALE, the
following descoribed property, sitruared in cache County, State of Utahs:

Part —of the MNorthwest Quarter of the Southwest Ouarter of the Northeasits

CDuarter of Section &, Town=ship 10 MNorth, Range 1 East of the Salt Lake Base

&nrnd Maeridiann, Adescocril—ad asc fol Lowss:

Beginning at thra Norbthwe=st Oorxrrnex ofF the =sSounthh half oF thhe Northeamte

COuarter of =Zaid Section &, ancd rranning thence REast £ F a2 feaet thernce

Scouth 4Al1l7 .42 feet; thence West 417 .42 ffeoeet; thence North 417 .42 foot To thiae

point of bhbegirnrnirc.

AT.SO, beginmnning <on the Eagt LlLine of a field strect 20 feeth East of & pointdt

omn the WestE Linae of A Fielad stracet 12320 fecet HNorth of cthe Southwests Corrnex

o tthe Northeast CQuarter of Seotion &, Townshiy 10 Norrth, Range 1 Eaiskt of

the Salt Lake Baoce a&nd Meridian, and rmanning thence BEast 460 feethr therndcese

Noxritlz: 1LOoO07 = =1 = — R meorrae o Jle==s to the Scuth Eoundasxry oF a County Roads

Thence Scocouthwesterlw 225 fesetbt; thenose Southwesterlsy 13S fecetbt, morrese or lLeoo

o & Opoint due Northh of bhedginrntning; thhencoce Soutlh: 273 fecst more oxr less bo

Deginnirncy.
Togather with il tne estate, rigat, title and Interost, inciuding Insurance, whilhch Trostor noywy has or oAy hereafier, acquire, althar in 1lavy o I aqoaity’, b sand $o sald prersrbses;
o neavse and o hold the asgane, togethner withh the bhualldinogs and Iimprovernreaenis thereon and a2l aiterallbon=s, acldilion=s or iImproverments noww or hersalfter mads lheraeto.
inciuding all machinery,. edqguipiment. matoerial, appllances, and fixXiureas novw oFr Rereafter Instalsd or piaced b zakd buiidlngs or o sald raeal propsrty and all otbsr simblac
Iterma and things: al! of the iterms and ihings so spocifled and al other simitar iems or thing=,. vwhethaer nowvww or haeregafter placed on the property. Dbelng heraeby dact@nraecd o be,
zZared dim Al clroumstancas Shall e consirued 1o Dae, for and In connaectlaon with the PUrposaes =mnd POV oaf thls trast deaed, things alffixxed 1o and a pact of the realty doascribed
nersit,. the Zpociflic enumearatlons hereln ol exaluding tne geperal;, and ogether with atl singualar lands, tenerments, heraditaments, reversion and roversions, rermalndcsr
arnd remalndars, rents, recelpts, acocounts, I=sues, profits, povileges, vwater rights, vwater SOrmpany Shares ar Stock Vit all cartificates thoeretaor 1o e dellversad 1o Baneficiary)
and apurienances of awver KKind and nature thereunto belionging or ln any way appmarialnlng, or which may be herealfler acqQuirad and used or an)oyed vwith sald property, or i
anyt Pt thareol, S1UIBRJE T HOWYWEWVER, 1o the rtght, f=lmll o=l arnci authc:rity hareinaftasr glvens Iao Aaimnd contTerroct [Fiwlw o} Bene‘l‘lclary o Colbaect Aand apply such rents, IEsues andad
profils.

FOR THE PURFPOSE OF SECURINMG {1) paymant of tha indebledness evidenced by a promissory nole, dated TJOL.Y 26 L 1S4 . i 1ne

Craig Poppleton, ard Jay ©C. Golding

prAncipal sum of £5 1 , OO0 . QOO . rracier {the “MMaicar Ir i
Oreer thrEary TIusior), payable o a8 cader of Beneficliary at e fimes] i The rmanner and wilth Inderest as Ihersin oot forith,, and an BxlenShory: ancl/or  prenennwais o -
modlfications tnersof (dne —Rote*): (32 the rformance of eaach agraosment of Trustor herein contaned: 2 the paynent of such additional oans or advances as haresafler

may e macde o Trustor or Makaer, or thelr respective aucoessSors or assiqins, when evidencad by & pramiSssary ol OoF NOotEs reciting that thay are sacunad by this Toast

Deed; and {4) the payment of all sums expended or advancaed by Benaenlicitary undaer or pursuant o the terms hereol, together with interest thereon as heraeln providedc, iF

the MNMOotle repressnts a revolving lHne of crecit, the principal balarnoae of the indebhladneass may INncraass andad decheasa in Aan amount never 1o exceed the principal amooant

sStaled alowve.

1. LD n requaest of thie Benaficiary and from andad afer the date of such reguest, Trustor agrees to pay o Eeneficiary in addition 1o thae payrmants of principal amod
interest payvabils under (e lerms of thae Nole, aon the Tirst day of each morth uantl the Note s fullhy patd, the follondng Sorms:

(a) An installmasnt of the tasxes and assessmants levied or o Qe eviaed agalnst thee premizes oowversd Dy thils Trast Deosd, anad an installinant of tThe premibung o
premiums that will Decome GussS anc pavabie 1o renaww the insurance of the premizesa covarsd herabywy adgainst loss by fire or such ofinoer hazard s may reasonably
ba requirced by the Bonaficlkary n amountsz, and in a company or companies,. satisfactony 1o the Banoaficiary. Such installments shall Do adgual, respeaeclively, 1o the
estimabed premium or premioams for suchn insurance, and tBaxes arnd assasssHumernis, raexd due EBs estimaled Dy the Beneficians) 1ess all instalments alreacdy palo
thorefor, divided By e nunabbess of ooonths that arse o alapes befora ores rmonth prelor @© the datoe when suchn premium or premiums and axes and assassments
will become due. Such added payments shall not bhe, redr e daarmaacd 1o e, (PUST TUnds Dut may De oommiingied wilth the general funos of the Benaficlary, and
NG ntorest shall e payable In respect theraecl. The saic Beneficlary shall use such monthily paviments o the extant 1hey vwill suafflce 1o pay such prembm or
Eromiums SN 1Sues and assessirrenits whan cie,

(o) F monthly payments are reqguiraed uncer the Note, all monthly paymends mertdionead In theae praceding subhsaedctian (a) of This paragraph 1. and all paymaents o D
rrace under the Rote chall be acided togelther, and the agaragabte amount thereof shall e pald each month on the date Spacified hin the NOts Tor the Daymant of
moanthity nstalliments i a single paymant 1o B allaocastasd DYy e Benaeflciary 1o the Tollowing items in the ordear =et fortin:

| R T AWSS, aSSoSShinonts, Tra and Othaer Nazard Insarance peramluarns; i
. Interest on sald indebledness sacured hharaby,
Mk, Artiartization of the princlpal of sald Indeskhiadness Secured haerety -

Any fallure 1o CoOmpdy with the tarrms of this paragraph 1 shatl constiiute an event of defauit undeaer thils Traal Deead.

2, H the Total of the paymenis made wnder (a) of garagraph 1 pracedlng shal excesd the ameunt of payments actually made Dy Beneliclary for taxes, assessments,
or insurances premiums, as the case may be, such axcass mAy Bbe roeleasad, Appliad an any indeblednesas securac hersty, or boe croditec by Baneficlary on subsoclient
pPayYyments o e made by Trustor. . howewvar, tha monthly payments made under (a) of paragraphn 1 praaoding Shall ool Hhoe sufficient 1o pay 1Iaxes, ancd asseSsSments, anc
insurance Dremiums, as e case may he, when the same shall become due and payakle, then Truastor shall pay o Beneficlary ary amount necaessary o make Up the
deficiancy on ar batora the date when payment of such laxes, assessrmanis, oF Insurances prendums shial Bbe duae,. if there shallt bha a defaull under any of thae provisions of
this Trast Deed and thereansr a sala of the praemises In accordance with the provizicons tharast, or if the Benaficlary acqulres the property olizernwize after defaut, Benetlciacy
at s opticn may apEhy,. a8t the ibme of commencamasnt of such proceedings, of &t the time the proparly s olharwisae acquired, the Dalance then remalning in the funds
accumuiated under {a) of paragraph 1 preceding, #£5 a craedit against tne anmount of pranclpal then remalning unpald ander e THNolae.
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TOPROTECT THE SECURITY OF THIS TRUST DEED, TRUISTOR AGREES:

B To Hesp Sald property N good ConcHion and repainr; not to remowve or darmaoalish any bullding thereon; to complets of rastors promply anad Iin goeca ssormnaniike
manner any bullding whiich may bae construactad, damaged or destroyved therecn; o cormply with all laws, covenants and restriction:s affecting sakd property includiog withhownd
HWrndiation all applicabtis ocal state and fedaral laws, rales, regulaticns and ordinances raelating to land uss, zoning o profection of the anvironment, ofF 1o 1he gen:em.tlcaﬁ-
uze, storage, removal, transportation, handiing or disposal of loxic materals, hazardoussubstances, harardous waste or other simblar matecials or substances; ot Lo
commit or pernmit waste therect; Not 1o commill, sufar or parmit any act upon sakd property I violation of law, 1o o all othaer acts whilch from the charasclar or uso of safd
g’;}mﬂy may be reasconabhy necessary, the speciiic enumearations hareln ot axeluding the genoeral; and , 1 The ioan secarad haratyy or any part thereofl iz helng Ohialivecd

the purpose of filrancing construction of Iimproverments on zakd property,. Trustar TUrthar Agress:

{a) To commence any construction promptly and o pursue same whh reasonabfe dilgence o cormplation in accordancs with plans and specHications Satistaciorny
o Benafictaryy, arvd

() To ailow BEaneliclary 1o nmspaect sakd property at an iimes aduring constrnacthonr.
Trustse, upan presentalilion o i of an afftdavit sigrned by Beneficlkany, setiing fordh facts showing a defacit by Trusior undas tRls aumbesnesc paragraph, s aarhorizaed o
acoapt as true and canciusbye all Tactis and statomonts thoereln, and 1o act tiheracn hereundeaerr.

4, To provide and maintadn nsurancoe, of sSuch type or types and amounts as Beneficlary may require, on the mprovermasnls mow oKstiing oF nereatier erscted o
placed onn said propaorty. Such hisorance shall b carried (N companios approved by Boeneficiany vwith loss payvable clauses b fBAEvar of ared i form acceptabnle o Senellciary.
In ewvent of logs, Triustor shall give mmediate notice o Banafhclary, wiho may makee proof of loss, arcd aach insuracnss Sormipainy Conoarned 3 heraby aulnorized ared directedd
o make payment for aucn ooz directiy o Bonefhcia Inztead of o Trustor arnd Barmsficlacy jpointly,. andg the InsSurances procesds, or Ay art thereeof, l‘l‘!;—'l% B Efpived
Benaficiary,. at iis opiion, 1o the reducikSsn of the indebisdness hereby secured or o 1he restorallon or repair of the proparty darfmadgad. e e Svend that tihe or =il fadl
1o provids satistactory hazard Insurarncse withiin thirty dasys prior o the expiration of any expiring pollcy, the Baneficlary may procuns, on the Trosiors behalf, insuorsancs o
favor af (e Benaliclary alons. If Msurancs Sannot Do socured By the Trustor 1o provide the required covaerages, thi=s will constitute an active defacit under The Tammns of this
Trust Deeacl. I e @avent of the foreclosure of s Trust Deed o Other transfer of title to the graented property in aexinguishrment, i wholse or in part, of fhve delh Secuanesc
nersy, all rignt, Hte and INtasraest of tThs Triuasior In and o any insurance polcy Inen in forces shall pazs 1o the purchasar or grantes.

5. To daliver o, pay for and makntaihn with Beneficlary untd the indebiedness socured hereby bz pald b fuail, suoch evidoncs of title as Beneficiary may requidne,
INnciuding abstracts of (He oOr polcios of (e insurance atd any extensions or renewvwals thereof or supplements thersio, and 1o delivar all Certifhcates or Watler Gormparsy
Share= or alock appeaertairidrng o sakd property.

. To appear in and dofoncd samy acthon or proseseding putrportiieg 1o alfeocst 1hNe Socurity hereof, 1he thie to sald proparty, or theae righls or powers of Beneficiany oo
Trustos, and showuld Banaftclary or Trasios siect (o alseo appear It or defond any Such action or procoeding, o pay all costs arnd axioonsas, iNGluding cost of evicdencas of
fitle and attorney's f ir = onabile sum incurraed by Barmneficlhary or Trustee.,

7. To pay at laeast 10 gavs aefors deliinguency alf tascees and assessmeanis atfaecting sakd property, inchuding all assessSnrents upson waler cormpany stock acd &t rents,
Baaesaments and charges for waler, appLrnenant o oOF usec In connaction with satd property; o pay, when dus,. &ll asncocumbrances, charges, and ldens with intarast o Saikd
property or any Par theraot, which at any tinne appear 1o B pror oF supertor hereto; 1o pay all costg, foes, and axpanses of this Trust

5. SHnould Trustor Taldl o raked any Pay et OF TG Cdd any Act s haersin providaded, then Eeneﬂctar‘ty or Trostes, bt wittiout siiigatbon so o oo ared wihihoes notice 1S Oor
Semand Upon TrUusthor and wWithout releasing Trustosr trom any o ligaton tiherec?, may: Make or oo tne same in such manrnsr and o such exdent as olhee may deein
necazsary o protect the securilty hereof, Beneficlary or Trustes baelng avihorzed 1o enter upon said property for such purposes; Commencs, appear in and defanc amye
action or procesading purporting 1o affect the =ecurdty heraof of The right=s or povwars o Bensficlary Oof Trustes pay. purchase, Sontest, or cormprormi=sa Sy arcurmibararyceo,
<hAarce O o wihich i the judgment of aither appesara o Bbe prrkaor SE suparicr Barald avd iR oXXersiSing any Such powers, cor any lieoitity, expend whaltswver arrrounts o iz
anzcolute giscraetiton it may desim Recessary tharafaor, Inciuding cost Sf avidasnes of title, emMpicyment of counss1 and paoymment of reasonable SOunSalF Teors

9. That the Benoficitty shalt have ths right 1o INSpact Sabkd property at any and i U0ees during usual Dusiness ouars,

10, To pay Iimmedlately and without demand all sums expendad heraunder by Banalficlary or Trustes with interest from date of expenditore until pakd at 1he dotaait
rate sat forth In the Note or any [IDRn agQresimeant SXxeculed with the Note,. F no defauit rate 13 given, such interast shall acoruas at the par annum mRAate set forth in ihhae Mote antil
aick. The repavmeant of such Suwms and Nntera2st shalkll Dee Ssecursed herekhy.

ITIS MUTUALLY AGREELD THAT:

11, Should sakd property Or sy pard thoreolf bDe iaken or damagod By reasony of any pubbc bmprovemenits or condaermnation procasding,. or damaged by fimed
earthigquake, or flood, o In any other rmanner, Beneficiary shall be ergtitfed o all compensalbon, avwarnds, and other payrments or ralat thaeretor, and shall e entted =1 s
Cpon b CoOTNMmences, SppPeaar 1IN and Proseacuts 10 IS OWa NAanes, Sny acthon o proecesedings, or 1o maks any compropmiss or sottlaemrent, in oonmeciion with oot takdogg o
damage. A such compenzation, awards, damages, rignt of aciion and proceaed=s. incioding the procesds of arry polickes of firae and other Insorance atfectling seahd Ty
ares herstyy assigred o Benaficiary, wihs may, after deducting thaerefrom all s expensas, Inciuding attorfnay’'s feas, apply the samee on any Indobledness Sacuarecd Peneblyr.
TrISTOr SOfods To axodoule SuUah furthiar assigormants of ary cormpensatian, avward, damages, and rights SFf Sctbaon and procaesedas as Benelficiary or Trasiss may re-gurire. .

1=, A any thivio and fieomm thms 1o thme upaon vweliten request of Banaefkciary, payvimant of 1ts Tees and presontation of thils Troast Deed and ther NOts fOF ShdSsrserneerd (In
casa of TUIl NREECOAVeYAarncs, TOr CAncSILatst arnd ratasmidond, withoul AMscting e liatlliidy of any perscon 'or e payment of the indebtedneass sacurcsd horaby. Truastes may (2)
CONRSNT IO the making of any map or gkhat of sakd propaerty: (B) odon i grantilg any caserment or creatin any restricihkon tnereor: (S join in any suboradination o olher
agreasrmerid affeciing this Trust Deaed or the Hen or charcs theraeosf (d) grant any sxitension or modification of the termms of thils loan; (o) reconwvey. withhaout warranty, ail oFr any
part of zakd roperiy; ) ke othaer or additional socuriy for the paymasnt theroof, The granbae [ any reconyeysoncs may bhe desoribedd St "Ther (OSSO O PeerSOones Sntined
thereto,.” and the recitals therein of any matlers or facts shall be conciushve prool of the truthfulness thereof. Trustor agrees to pay reasonabhla TrUSIaa™s foas Tfor any of e
Zervices et bonaed In thikls paragraion.

13. Trustor hereby assigns absolutely o Baneflctary, during the coniinuance of thesa rusts,. all rents, issues, royales, and profliz of the property affectad by s
FTrust Deosd and of arny poersonal proparty iocated theracon, Until & defaull ocours i the payment of any indasblodness socurced hareby or in the perfonmmancs: Of any
agreormant hereander or ontit Beneficizarn: glves notice othernwisa, Trustor snaill be permibtied o collect al such rents. iIssues, rovaltios, and profilts eamed pror o defaal &=
They bacorme doae and payvabile,. f a defaul ococurs as aforesald or upoan Beaneflciary s nollee, Trusior's pdvile?e 1o collact any Of Sush Moheys shial cease anda senciictany
shall have the dght, as stated abowve, vwilth or withhoot @aking possosoion of the propoarty affected hersby, o collect all enta, sovaltios, iESues, aned profits,. Fatlhoare or
discantiniuaree $aneﬂcla?f at any time or frormn thme 1o Hme 1o collact any such moneys =hatl not In any manner affact the subsaduant anforcement By Benefics <f ther
HAght, powwer., anrnd authocty o collaect the sama. Nothing contained herein, or the esercize of the right by Beneflclary o oosliesct, shall be, or e oonstroeed o . aar
afftrmation by Benasficiary or arry fenancy, tease. or optlon. nor an aagsuamption of llakillby undar, mnor a suobordination of The Han or charge of thiis Troagt Deeaed o &y Saach
Teancy,. lense or opililaon.

14. Upon any doafaull eraounidar or any doefaclt doddaer the ndabladness sacurad hoeraelxy, Banoflciary may at any lime without notlce, sliher in parson, By agent or by
B raceiver o e appointed Dy & Court (Trustar hereby consonting o the appointment of BaneTiclary as such recaelver). and withow regard to the adagqueacy of any Sacurity for
ther indebltodneszs hereby cecurcod, ontor upon and take possession of Sald propaerty o any cart thereof, in B2 own narme sge for or othhernwksa oolbac Said ments, isSues, and
prafits incliuding thore past due and anpald,. and apply 1he same, less costs and expenses of oparasiton and coltectlon, inctuding reasonabls AMGrney S fecs, uoon any
iNcgebiaddnNgss Socuiraecd herasbyy, anag in Sach ordaer as eraflciary may determmina.

15, The entering upon and IAkKing possoession of Sald property. e colloction of Such rents, Issues, and profiis, or the proceasds of fire and othear insumAncs polbchos, or
compensation or avwargs for any akng oF damacs of sakd propaerty. and 1the application or releases thaereod as aforesabd, shatl nod curse or welve any daefESaul o eothoos of
detfaull hereunder or invalidaie any act done pursuant 1o such notice.

TG, FaHumne on the part of Benollchary 1o promipeity enforca any right horeundar Sshal not operate as a vwadver of such right anda the vwalver by Beneficiary of any default
or acceptancs of payment of any sum Ssectltred heralyy after s dus dats shall nol constitute a walver of any other subseguent defau.

17. I ilhe asvent of the passage. after theae date of this Trust ODeed, of any law deducting from the valuae of the proparty for the purposes Of Teocadbor, any e Therseon, o
chaunging i any vway the laws now i force for the texation of tru=sl deaeds or oebts secured by trust desds, or thae rmanner of the colleciton Of arry such laxes, oo as o affect
iz Trust Deadd, theae ndebbilasdneass securasd hereby shal Iimmeadlatehy become due and payvabla at the optlion of thhe Benrnsficlasyy-

18. Time s of the essence harecof. Upon defuan in the payiment of any indebtedness secured hereby or in the pesrformancs of any agresement hereunder o in the
event a receiver or A trustaee s appointed for Trastor or Trostor's propeaerty, or Trastor rmakes an assigrnment for banefit of crediiors, or Trustor ecomes Insolvent, or A
Pelition IS HHlked DY oOr agaliias! Triastar parsusanl o oany provisions of the Unitad States Bankrupley Coda, as amandec, all SuHm s Securaed Rersely shalt immeadiatety brecome doe
ard payabtde at the option of Sonafllchary. i the avaernt of such defaul, Boenefictary may axaculs oFf cadss Trustos 1o oxacUuls & wirilten notlce of defaull aord of olection o
cRaugae Sald property 1o De Sold 1o satisfy the abligaticons heraeof. and Truastea Sshafl flle Such aothas for racard i oach county Wher2dn Sald propaeTlhy OF Somre part o peseced
theraoot Iz siivataed. Boanaeficlary aisc shall, If reguested,. daepasit with Trastes, the Note and all documents evidenoing expenciiiures secured haerclay,

19, Aftler the lapse of uch Ime as may than e reqguires Dy kEavw following the recordasticon of salkd notbose of efauit,. and noltlice of dafzes arsed reothcs of sale havirng
Boran hiven as ireny requaired b?r 1wy, Trasieos, withioul dermand on Trustor, shall sl sakad p';gr:»erty on the date and at_ the time and place desigoatacd B Saidd reoticd Of Soke,
CIher Aan A whidcla O I Separate parcels, andg Iin such ordar as o may determmines (but suls) 1o any statutcory right of Trustor 1o direct the oOrdar i Wwinlch Such POOpeTTy,
CconsSISHNGgG of Sosveral Hnown ots or parcels, shall e 2oid), at puiibkc aocticn o the hiighaest bidder, the purchasa price payabie o lawlinl monaey of the LUinmedg Siatez ot o
tiyme Gf sale. Thea pearson conduacting the aales may, for any caase he deama aexpedlant, posatpons the =ate from time o time 1o the axian pormnlited by Jooww coaniil i sihsall e
complaeted and, in ewvery such casas,. totice of postpomnerment shall be given by publlic declaration theraest by such parsosn at the e and place 1asl appolntaed for the Sale
FTrustes shall axecuts and dolbvoar 1o thae puarchasar it Daeod conveying amid proaparty o Sold, bt withhQ ot any covanant or warranty, express or imptied. The recitals it s
Dreaed of anry mattors or facts shatl b conclusive proat of thve trathfuliiess tharaaf. ANy parson, including Benafichary, may Did at the sale.,. Trustes shiail apoby the procsaads
of the sale 1o paymant of (1) (he CosSLs A SXPensSas alf exarcising the powvwedr of 531a and of tha Saks, inciutding thae ayment of the Trustaes's and aitomeay™ feas: (£5) cost of
ary apprajsals, environmental audits, amd ovidences of title pgrocared i connection vwith such sals and revenuse stamps on FTrastee's Deed; (3) all sums exproarrdesd uirdaer the
tortns hareof, ot then repald, with accorued interest from the day of expandlure a0 the defadit rate s forth In the Note or any Ioan agrearmeit encecubad wilth e MNola, or, iF
e default rafa is ghren, at thweae paer annune: rate sat Tortlhy b the Nota: C4) all other sums then socoured herebhy; and 55} ihe rematnder, If armmy, 1o the parscon OF PerSons Egalny
erntitied theraeto, or the Trastes, o its discretian, may deposit thae balance of SUuch procosds with the Counhy Claerks of 1he county in wiblch the sals took phaces.

20, Trustor agress o surrendar poaseszston of the mearainabowve describad Trust property o the Purchasar at the aforasald salboe, imrveadialely afier such sale, ir e
avert such possession has not previotuslhy baoen asurrenderad by Trostor,

Z21. Upan hse ocourrence of ary defaunt nereunder or any defaut under the indebledness securad hereby, Benafliciza =hall have the option o deciare all suons
SECUres DS, immectiateh{ dduer ard pavabbe and foraechoss thiis Trust Oeed In the manner provided by lave Tor the foreclosure of maortasyas on raeal Dropeasry ando Banaflcary
=hall e antitlad ico facaowvar In suoch proceads all cozts and expanzsezs Incident tharato inciucing appralsalz, environmantat aandlis, avidearnds Sf Hifo and ressonsnie athorraey =
feas 1IN SUCh AMmcUnt A shall b e Dy the court.
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=22, This Trast Deed s Intencdad o e an assignment, sacurity agresrmment and pladgse puarsuant 1o the niformm Commercial Code and olther applilcable lavw for any of
the Items specifled abowe as part of the property vwihich, undaer applicabla avw, may e subxlect to an assignment, secuarity intarest or pledge pursaant 1o the Unlform
Commercial Gode or such olher 1avy, and Trostior heareby grants Beanaeficlary a socurlty lnterasst lin said items. THhIS Trust Deed iIs also a financing staterrent and fixture filing
o e reconded I the real eatate recacrds ST s Soulty 1 wWwhich the prooorty 1S ecated., FTrashor aqgrees that Senaficlary may file thi=z Trust Deecd, or a reproduction theracsf, in
ANy oitner jurlzadlction or cther approprlale incdex, as a financlhg statoerment Tor any of the lems specified abowve as part of the property or for any other purpgase.  In acdditian,
Trasior agrees o axeculs anad dalivar 1o Benoficlary, upon Benesliclary s request, any other financing statermenits, as well as oexlensions, ranavwals, and ameshdmaents thasraol,
and reproductlons of this Trost Deed I suakh forrm as Beneficiary may radgqulyre o perrfect a security interast with extensbkons, renewvwals, and amendmentz thereof, and
reproductions of this Trues: Dead N zuch form as Beneflaiary may requlre to perfect a Socurity interest with respect o0 sald lems., O N Truestor'=s bDreach of an'y covenant or
agraeermant of Trustor contalned in thils Trust Deed, including the covenanls O pay when due sl Sarns Sacou oy s Trust Deeod, anelkclary shall have thae Pemodios of &
secured party undsr thae URitorm Sormmerchal Sode and other applicabla lavw and, at Banaeflciary's opilon. may alsoe bnwvoke the remediess provided in thils Trust Deod as to
=uch iterms. I exercising any of said remedies, Beneficiary may procesd agatnst the tarns of real propaenty and any items or porsaonal proporty collateral spociflad abowve as
part of the properiy soparately or togoether and Ll any orcder ywhatzoever vwithout in any way affectinng the avalilablility of Benelflciary's ramedios uinder ther Unnifarmm Cosmirmeciceal
Code cor of ther ramadies provided L thils Troust Deeo.

=3 Bernelflciary may appoifnl a successor trusteaae at any ilime by fllng for raecord in the offlce SO thae Counly Recorder OF SACh Coulnty i whlch SaAald proapatty oF SOolrne
pard tharea!l 1= situated, a substitution of trustes,. From the e the subsiltuation is filed for record,. the nevw Iruastas Shall Succed 1o all the S, Aduties, authority’ and title of
1hea Irustad natmad haeraein or of any succeszor trastese. Each such suabstituation shall be sxecuted and acKnoywledged, amd notlce thereof shal e gliven and proot theveofl
made, 1IN the manner providad Dy lawv.

2. The Fights and remacles of Beneficlary undar thia Trust Descd are cumulalive. The exerclsoe by Beneficlary of one right or rermmedy’ undar thils Trost Daeec shall nod
conSEtitute an elaecticn of ramedias 1o thae axclusion of csthar clghits amnd ramoasdices. Trustor ooy walbves abll ckalms that Beneticiany marshall assadg of Trustor or Maleer ln

collecting the ndebledness secured herdaby. This Trast Deaed shaill apply o, Inuare o the beneaefit of |, and inda &l parties nereto, their helrs, legatess, deviseas,
AdHHSIrRLOrs, Sxaculors, sucoeszorze and assigrns. Adl obligatlons of Trustor hereundses are oint and saveral. The termm "Beneflicikary™ shall mean the ovwner and holder,
mMcChCingG any pledges, or e note sacured hereby. I this T rast Doed, wheneawver the context so requires, the mascuilne gender includes The Fferminine and//or neuter, acect

The shrrgutar nurmbher Incluadsass e plurad

o5 TruSted Accops thils Trust when this Trust Deed, duly axecutsd arnd acknowledoedd, is mada a pubiic record as proviced Dy lavw., Trustes s nol oDligatec o notlfy
army party harato Of pendlng Sale under any other Tru=st Desd or of any actlon or proceading 0 which Trastor, Benaelfkclany,. or truastes shall e a party, onfess hrought oy
T rusheres

5. it all or any part of said property or an interaat tharaeln 1z sold or transferred by Truastor (or IT o beneflclal Interest in Trustor s sold o iransferred and Trosior s ot
Aa nAatural parson or Paersons Bl s a corporation, partner=ship, trua=st or other iaegal antity) wiltihaout Boeneliclary's priiar vwriiien consent, excluding a transfer by devise, descent or
v operation of lavw upoen the death of a |Jolnt tenant, then Barneflciacry may. al Bonarficliary™s oplicon, declatre all the Sums Ssacured Dy thnds Trust Oased 1o e Immeaeadlately s
anrd payabie.,

Banaeflclary agreeas o conslder consent o a salks or iransfor it (1) TrusSthor Causas D e submitted o Beanaficians information required by Benaficiary 1o avalaats the
transferes; (Z) Beneflciary reasonably dateacrminas thal Baenaelfichloanry s Security vwill Not Qe impalread and that the rfzsk of o breach of any covenant or agresmant in tnds Trast
Deed by reason of the lhvolvaeament of asuch iransferas is accoptable {(3) InNtaerest vwill e payvable on the sums secured by this Trost Deed at a rate acoaepltable o Boenellciary;
(4 changes N tThe terms of the MNote acedd thils Toost Deoed Foadullred by Baenoefickans ane madse, Inciuadaing, for sexxample, perlodlc adlustmant i e intaerest cace,. a8 diffarant flral
payment dale for the Note, and adaitlorn of anpaid interast 1o princlpal and (5) 1he transteree sSigns A assuwTiptbon agreement inat iz accepiabie o Genaliclary and that
abhligaltas the tiransferes 1o Keep al the promises and agresmants made in the MNota and i this Trust Deasd, as modifled | required by Beneficikary. To the extent pernmmitiec oy
applicabla iavw,. Beneficiary ImMmay also charge a reasonable fee as a conditlon o Bonellciary™s consoent o any sale or transfer. This cowvenant in no yway limis the Beneflcianry's
abrsciutes descraetion Lo refusse consent noneilhelazss,

Im thea asvent of o poarmitted transfaer, Trustar (or BMaker, as the case may e} =t continee 1o Bbae abligaled undar the Nols, andg this Trouast Doaood uonless Bonoeticlarny

releaases Truastor (or Maker) ir wellireg o
7. Trusicor shall peompity Turnlsh Bencelkclary vwWih coples of all 15 returns and financial reports and siatesments as requested by Boenefictary., afl prapared i a anner
and forrm and at Ssuch timos as are acceptapie o Benaficlarys.

25, Trusiar herohy Aadroes 1o INndcemnlfy, gefend, and nold harmtesa Benaficlary., its successors., assigns, officers, directars, employveass and agaents agalnst any loss,
Habllity, cost, INjury. expoenes oF darmaae, inchading without limitatlon oouart costs and attarrneys’ Toaes and oxXponsSos, N Gonbactlon wWith OF arising Tront the presance, SScRpee,
soapange. loakage splitage, discharge or emdsslon on or from the property encumbared by this Trust Deoed Of any harzardous OoF 1oXIc SUDSISERcCSsS, Materials or waste that are
ar may b regulataed by toderal, State or kocal 1avw.  This indeminifleation (a) shall survive the release. fToreclosure or sallstaction of this Trust Deed or the transhear of the
propaerty encumbsrod hereby, (B) s separale and diztinet from the othar ahliggations undae this Truast Deoed and e ingablodnNess Securaed nerchy, and (C) s ot saecurad oy
1his Truast Deed.

Za. This Trust Deacd Shiall B Constrused acoording to the lavws of the Statse of LUtat,
2. MNolwilhstanding any provsion hereln o in the MNole, the 1otal lHabllity Tor paymnmernnts in e nature of interest shall ot exosed the limiise now imposad by e
mEppllcable lavws of the State of Dtahn..

aD. It any provision nereost sngouild e netd unenforceakcie or vweid, then such provision shall e deemed separable from the remalning provisions and shall in no vway
affect the valticdily of thls T -T T

3. Thee under=sig Al 8 copy of any notlce of defaull andg of any notlce of sate hereuncar e mailed to him oat tho adadraess norsinboiore set Tortn.
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INDWVIDU AL ACHKNOWLEDGMENT

STATE OF LTAH ¥
] [T
GO T Y O F g S L; >
—r
The foregolng iostruiment Was acknewledged before rme this -— (,‘ﬂ:‘ ey of L——-"-‘\I ~ .19 ‘i'i-' . Dy

—

Crm s oy 7 PR N, g

AW S 2.,

Nolary Paohic

vty comirmisslon sxXpires:
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CORPORATION ACKMNOWLEDGMERNT

STATE OF UTAH >
> 2=
COUMNTY OF )
The foragodrng nstrument was acknowilodoged baefore me this clay ol TS » By
e of - e TR .
Notary FPubllc
Py commission asplres:
oSkt ot
PARTHNERSHIP ACKMNOWLEDGMEMNT
¢ indivicdual ganerral prartrerr)
STATE OF UTAH )]
> L+
CHOUNTY OF )
Thea Toregoing instrmumeand was acknowiledogecd baefors e this (= 1LV =" - 1= » DYy
F-tpta] L Ihe genaeral partner{s) of
NWotary Puabhic
My conmrniszsion expires:
Posiaime at:
PARTNHNERSEHIP ACKMNOWELEEDGMERMNT
{(corporate general partner)
STATE OF uTarH >
b ] S5,
COLUINTY OF »
The foraegoing instrument was achknovwiledged before me thikbs day of ) . = . oy
the of . B SO PO Fation, Thee ol ind ral panne'r-' L2 4 N )

FIStary POblis

My CcOoOmmszion axpires:

HResidirg at:

REQIJEST FOR FULL. RECONVYVEYAMNCE

(T e uSaed anly wihen indebiocdness secured herety has Doasn palad i Toll)

T Trustos.

T underSsigrned s thea legad owner and haolagsr of thyae Note and all other indeotedness securnad by thae vithin Trast Baaecd, The MMoia, oagaeilbeer withh 21l ollver
INndebliedness secured y Salkd Trust Daad has Beoarn Tully paicd arnd satisfioed: and yod are haraby racuestad andad cdiractecd, Sn paynraent o yold of any samsE ouvving o yeou urscler
he taerms of saict Trust Deed, o cancel thahNote, and all othar avicdences of indebiedness, secured By said Trust Daoad delbvaresd Do Yo RErsevwlih, together withn the sald Truest
MDrerad, and o reconvey, wilhout vwarranty. 1o the parttes designataed by the tarms of said Trust Daescd, & the astate now hefad by you thersunder.

Pl PeCOrTvery B rese o

EFEBNIAT B THRISTS
FIATER oo T AT o SRR TR ey TE
L THETRIOM OO YEAS TREE
It mis ATLE Aoy
EE-FE-IENTE T NRNER
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